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Return of Private Foundation OMB No_1545-0052
Form 990 'P F or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 201 0
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2010, or tax year beginning , and ending
G Check all that apply || Inttial return D Initial return of a former public charity I:I Final return
B Amended return I_I Address change J—] Name change
Name of foundation A Employer identification number
THE LARSEN FOUNDATION 51-6507234
C/O0 JP MORGAN SERVICES, INC. B Telephone number (see page 10 of the instructions)
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite 215-640- 3635
P. O. BOX 6089 C If exemption application is pending, check here P> %
or town, state, and ZIP code D 1. Foreign organizations, check here >
EWARK DE 19714 2. Foreign organizations meeting the
,bheck type of organization @ Section 501(c)(3) exempt private foundation 85% test, check here and attach computation B D
| Section 4947(a)(1) nonexempt charitable trustJ—l Other taxable private foundation E If private foundation status was terminated under
™\ Fair market value of all assets at J Accounting method (X| Cash [ | Accrual section 507(b)(1)(A), check here > [
§ end of year (from Part Il, col (c), D Other (specify) F If the foundation 18 (n a 60-month termination
~<line16) > $ 3,883,210| (Partl, column (d) must be on cash basts ) under section 507(b)(1)(B), check here > D
~aPartt Analysis of Revenue and Expenses (The total of (a) Revenue and (d) Disbursements
-— amounts in columns (b), (c), and (d) may not necessarily equal expenses per (b) Netinvestment (¢) Adjusted net for chantable
g the amounts in column (a) (see page 11 of the instructions) ) books income income (casﬁut:g::;e:nly)
—
S Contributions, gifts, grants, etc , received (attach schedule)

1

2 Check Iz] if the foundation is not required to attach Sch B
3 Interest on savings and temporary cash investments

4  Dividends and interest from securities 86,864 86,864
5a Gross rents

Py b Net rental Income or (loss)
2 6a  Netgan or (loss) from sale of assets not on line 10 -49,683
g b Gross sales pnce for all assets on line 6a 1,216,852
& 7  Capital gain net income (from Part IV, line 2) 0
8  Net short-term capital gamn 0

9  Income modifications
10a Gross sales less returns & allowances
Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule)

11 Other incom eduie)
12 Total. Add ImEsHh@EmFl\/Fn 37,181 86,864 0
? 13 Compensatioh of efficers~crectors~tras %Dﬁ: 37,927 34,134 3,793
o |14  Other employpersalar, d wages
5 15  Pension plan § plo@éaglengﬁée 20 “ f/?)
& 16a Legal fees (atjach.schedule)—e—ee- '-:-‘-
l:: b Accounting febs (att EN U T
Z | ¢ Otherprofessio Hmmmqﬁ———-. :
g 17 Interest
g 18  Taxes (attach schedule) (see page 14 of the mnstructions) STMT 1 1,370 1,335
E 19  Depreciation (attach schedule) and depletion

B |20 Occupancy

'—c2§ 21  Travel, conferences, and meetings

SE (22 Printing and publications

dp‘) 23 Otherexpenses (att sch)

°-§ 24 Total operating and administrative expenses.

?g? Add lines 13 through 23 39,297 35,469 0 3,793
S (25  Contributons, gifts, grants pard 167,000 167,000
£3 |26 Total expenses and disbursements. Add lines 24 and 25 206,297 35,469 0 170,783
UZI 27  Subtract line 26 from line 12
=Z | a Excess of revenue over expenses and disbursements -169,116
g b Netinvestment income (If negative, enter -0-) 51,395
') ¢ Adjusted net income (If negative, enter -0-) 0
For Paperwork Reduction Act Notice, see page 30 of the instructions. Form 980-PF (2010)

=
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Form 990-PF (2010) THE LARSEN FOUNDATION 51-6507234 Page 2
Beginning of year End of year
Part ) Balance Sheets ?ﬁ:&zegesg:egnﬂ?:@gg:l;nr:‘;l::‘t‘;;r:):‘l’ll; ?Se::r:ggg:;f;l:‘?;\ (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearing
2  Savings and temporary cash investments 57,595 42,974 42,974
3 Accounts recevable P 5,371
Less allowance for doubtful accounts b 5,193 5,371 5,371
4  Pledges receivable P
Less. allowance for doubtful accounts »
§ Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions)
7 Other notes and loans recewvable (att schedule) P>
Less allowance for doubtfu! accounts P 0
&l 8 Inventories for sale or use
ﬁ 9 Prepaid expenses and deferred charges
<| 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) SEE STMT 2 2,761,181 2,140,537 2,278,634
¢ Investments—corporate bonds (attach schedule) SEE STMT 3 1,010,367 1,317,981 1,387,660
11 Investments—and, buildings, and equipment basis P>
Less accumulated depreciation (attach sch ) P>
12  Investments—mortgage loans
13  Investments—other (attach schedule)
14 Land, buldings, and equipment basis ¥
Less accumulated depreciation (attach sch ) P>
15  Other assets (describe P SEE STATEMENT 4 ) 158,100 168,571
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |) 3,834,336 3,664,963 3,883,210
17  Accounts payable and accrued expenses
| 18  Grants payable
-g 19  Deferred revenue
% 20 Loans from officers, directors, trustees, and other disquahfied persons
8| 21 Mortgages and other notes payable (attach schedule)
= 22 Other liabilities (describe P )
23  Total liabilities (add Iines 17 through 22) 0
Foundations that follow SFAS 117, check here > D
3 and complete lines 24 through 26 and lines 30 and 31.
g 24  Unrestricted
% 25 Temporanly restricted
0| 26 Permanently restricted
'E Foundations that do not follow SFAS 117, check here P> [g]
LE and complete lines 27 through 31.
Bl 27 Capital stock, trust principal, or current funds 3,834,336 3,664,963
®| 28 Pad-in or capital surplus, or land, bidg , and equipment fund
3 29 Retained earnings, accumulated income, endowment, or other funds
2 30 Total net assets or fund balances (see page 17 of the
° instructions) 3,834,336 3,664,963
Z| 31  Total liabilities and net assets/fund balances (see page 17
of the Instructions) 3,834,336 3,664,963
Part HI Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part 11, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 3,834,336
2 Enter amount from Part |, line 27a 2 -169,116
3 Other increases not included in line 2 (itemize) P 3
4 Addlines 1,2, and 3 4 3,665,220
5 Decreases not included in line 2 (temize) » SEE STATEMENT 5 5 257
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part |, column (b), line 30 6 3,664,963

DAA

Form 990-PF (2010)
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Form 990-PF (2010) THE LARSEN FOUNDATION

51-6507234

Page 3

Part IV Capital Gains and Losses for Tax on Investment Income
{a) List and descnbe the kind(s) of property sold (e g, real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) E:B“orr?;‘t?g: (mo , day, yr) (mo , day, yr)
1a SEE ATTACHED P VARIOUS VARIOQUS
b SEE ATTACHED P VARIOQOUS VARIOUS
¢ MUTUAL FUND CAP GAIN DIST
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e} Gross sales pnce (o: alllov:/ar::Ie) ™ plus expense of saleI (e) plus (f) minus (g)
a 604,771 587,770 17,001
b 606,422 678,765 -72,343
c 5,659 5,659
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV as of 12/31/69

(i) Adjusted basis

(k) Excess of col (1)

(I) Gans (Co! (h) gain minus
col (k). but not less than -0-) or

as of 12/31/69 over col (), if any Losses (from col (h))
a 17,001
b -72,343
c 5,659
d
e
If gain, also enter in Part I, line 7
2 Capital gain net iIncome or (net capital loss) { If (Ioss), enter -0- in Part I, line 7 } 2 -49,683
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions)
If (loss), enter -0- in Part |, ine 8 3 17,001

PartV Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

[] ves [X] No

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount tn each column for each year, see page 18 of the instructions before making any entries

(a) (b) (©) (d)
Calendar yzgffoﬁgf ‘;ey;’,a lr:aglnnmg n) Ad)justed qualifying distnbutions Net value of noncharitable-use assets (col l(%')s g:s:,té%nb?g& )

2009 190,012 3,338,011 0.056924

2008 190,210 3,814,387 0.049866

2007 210,194 4,426,543 0.047485

2006 211,172 4,229,981 0.049923

2005 190,874 4,102,118 0.046531

2 Total of ine 1, column (d) 2 0.250729
3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0.050146

4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 3,675,876

5 Multiply line 4 by line 3 5 184,330

6 Enter 1% of net investment income (1% of Part |, line 27b) 6 514

7 Add lines 5 and 6 7 184,844

8 Enter qualifying distributions from Part X!I, line 4 8 170,793

If ine 8 s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

DAA

Form 990-PF (2010)
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Form 990-PF (2010) THE LARSEN FOUNDATION 51-6507234 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here P D and enter "N/A" on line 1
Date of ruling or determination letter {attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,028
here b I___] and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines 1and2 3 1,028
4  Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 1,028
6  Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 181
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 181
8 Enter any penalty for underpayment of estmated tax Check here m if Form 2220 1s attached 8
9  Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9 847
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10
11 Enter the amount of line 10 to be Credited to 2011 estimated tax P> Refunded P | 11
_Part VlI-A __ Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? 1a X
b D it spend more than $100 duning the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any maternials
published or distributed by the foundation in connection with the activities
¢ D the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year

| (1) On the foundation P § (2) On foundation managers P $
‘ e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P> $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

| incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
| 4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A | 4
§  Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If *Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
o By language in the governing instrument, or
| o By state legislation that effectively amends the governing instrument so that no mandatory directions that
; conflict with the state law remain in the governing instrument? 6 | X
7  Dd the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part |1, col (c), and Part XV 71 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructions) » NONE
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? if "No,” attach explanation gb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If "Yes," complete Part XIV 9 X
10 D any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
names and addresses 10 X

Form 990-PF (2010)

DAA
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Form 990-PF (2010) THE LARSEN FOUNDATION 51-6507234

Part VII-A __ Statements Regarding Activities (continued)

11

12

13

14

15

16

At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b){13)? If "Yes," attach schedule (see page 20 of the instructions)

Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 2008?

Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

Website address » N/A

The books are Incareof » JP MORGAN SRVCS INC
PO BOX 6089

Located at » NEWARK DE ZIP+4p» 19714

Section 4947(a)(1) nonexempt charitable trusts fillng Form 990-PF in lieu of Form 1041—Check here
and enter the amount of tax-exempt interest received or accrued during the year 4 I 15 |

11

12

13

X

Telephoneno » 302-634-2931

» [

At any time during calendar year 2010, did the foundation have an interest in or a signature or other authornty
over a bank, secunties, or other financial account in a foreign country?

See page 20 of the instructions for exceptions and filing requirements for Form TD F 80-22 1 If "Yes," enter
the name of the foreign country P>

16

Yes

Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly)
(1) Engage n the sale or exchange, or leasing of property with a disqualified person? |_—_| Yes [E No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquakfied person? Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? D Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the

foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, If terminating within 90 days ) D Yes @ No
If any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or n a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here > D
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2010? N/A
Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5))
At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part Xill) for tax year(s) beginning before 2010? D Yes @ No
If "Yes,” list the years B> 20 , 20 , 20 , 20
Are there any years listed In 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see page 22 of the instructions ) N/ A
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 , 20 , 20 , 20
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time duning the year? D Yes @ No
If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings 1n 2010 ) N/A
Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20107

Yes

No

1b

1c

2b

3b

4a

X

4b

X

DAA

Form 990-PF (2010
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Form 990-PF (2010) THE LARSEN FOUNDATION 51-6507234 Page 6
Part VI-B___ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes lzl No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? B Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes @ No
(4) Provide a grant to an organization other than a charitable, etc , organization described In
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) D Yes @ No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? D Yes @ No
b If any answer 1s "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here » D
¢ Ifthe answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No
b If Yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Part VIlI
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(a) Name and address

(b) Title, and average
hours per week

(c) Compensation

(d) Contnbutions to
employee benefit

(e) Expense account,

devoted to position (f not p(a)l;i. ener plig;ilig:ég?d other allowances
JP MORGAN CHASE BANK, NA NEW YORK TRUSTEE
270 PARK AVENUE NY 10017 5.00 37,927 0
TERRENCE LARSEN RANCHO SANTA FE TRUSTEE
18363 CALLE STELLIA CA 92091 2.00 0 0
CRAIG LARSEN BERWYN TRUSTEE
1344 SUGARTOWN RD PA 19312 1.00 0 0
ASHLEY MURPHY BULLARD TRUSTEE
20020 CR 173 TX 75757 1.00 0 0

2 Compensation of five highest-paid employees (other than those included on
If none, enter "NONE."

line 1 — see page 23 of the instructions).

‘ (a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contnbutions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

> | 0

DAA

Form 990-PF (2010)
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Form 990-PF (2010) THE LARSEN FOUNDATION 51-6507234 Page 7
Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professional services »

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses
1 N/A

2

3

4

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A
2

All other program-related investments See page 24 of the instructions

3

Total. Add Iines 1 through 3 >

Form 990-PF (2010)

DAA
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Form 990-PF (2010) THE LARSEN FOUNDATION 51-6507234 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Farr market value of assets not used (or held for use) directly In carrying out charitable, etc ,
purposes
a Average monthly fair market value of securities 1a 3,572,114
b Average of monthly cash balances 1b 159,740
¢ Fair market value of all other assets (see page 25 of the instructions) 1c 0
d Total (add ines 1a, b, and c) 1d 3,731,854
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) I 1e I 0
2 Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from line 1d 3 3,731,854
4  Cash deemed held for chantable activities Enter 12 % of line 3 (for greater amount, see page 25 of
the instructions) 4 55,978
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 3,675,876
6 Minimum investment return. Enter 5% of line § 6 183,794
Part XI Distributable Amount (see page 25 of the instructions) (Section 4942()(3) and ()(5) private operating
foundations and certain foreign organizations check here » and do not complete this part )
1 Minimum investment return from Part X, line 6 1 183,794
2a Tax on investment income for 2010 from Part VI, line 5 2a 1,028
b Income tax for 2010 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2¢ 1,028
3  Distributable amount before adjustments Subtract line 2c from line 1 3 182,766
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlines 3 and 4 5 182,766
6  Deduction from distnibutable amount (see page 25 of the instructions) 6
7 Distributable amount as adjusted Subtract Iine 6 from line 5 Enter here and on Part XIli,
line 1 7 182,766
Part Xl Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (Including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc —total from Part |, column (d), line 26 1a 170,783
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
purposes 2
3  Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distnibution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 170,793
5§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, line 27b (see page 26 of the instructions) 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 170,793

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF (2010)
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Form 990-PF (2010) THE LARSEN FOUNDATION

51-6507234

Page 9

Part Xl

Undistributed Income (see page 26 of the instructions)

o

- 0o QO 0 T o

-]

10

o a0 oo

Distributable amount for 2010 from Part XI,

line 7

Undistributed income, if any, as of the end of 2010.
Enter amount for 2009 only

Total for prior years 20 , 20 , 20

(a)
Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

182,766

164,478

Excess distributions carryover, if any, to 2010
From 2005

From 2006

From 2007

From 2008

From 2009

Total of lines 3a through e
Qualifying distributions for 2010 from Part XII,
ned » $ 170,793

Applied to 2009, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see page 26 of the instructions)
Treated as distributions out of corpus (Election
required—see page 26 of the instructions)
Applied to 2010 distributable amount
Remaining amount distnibuted out of corpus
Excess distributions carryover applied to 2010
(if an amount appears in column (d), the same
amount must be shown n column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5
Prior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract hine 6¢ from line 6b Taxable
amount—see page 27 of the instructions
Undistributed income for 2009 Subtract line
4a from line 2a Taxable amount—see page
27 of the instructions

Undistributed income for 2010 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2011

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions)

Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions)

Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
Analysis of line 9

Excess from 2006

164,478

6,315

176,451

Excess from 2007

Excess from 2008

Excess from 2009

Excess from 2010

DAA

Form 990-PF (2010)
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Form 990-PF (2010) THE LARSEN FOUNDATION 51-6507234 Page 10

Part XIV__ Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling 1s effective for 2010, enter the date of the ruling | 4

Check box to indicate whether the foundation 1s a private operating foundation described in sectlonﬂ 4942(1)(3) or I—\ 4942(1)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007

investment return from Part X for

each year listed

85% of line 2a

Qualifying distributions from Part XIi,

line 4 for each year listed

Amounts included in line 2¢ not used directly

for active conduct of exempt activities

Qualifying distributions made directly

for active conduct of exempt activities

Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the

alternative test relied upon

"Assets" alternative test—enter

(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

"Endowment" alternative test—enter 2/3

of mimimum investment return shown in

Part X, line 6 for each year listed

"Support” alternative test—enter

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)()

(3) Largest amount of support from
an exempt organization

(4) Gross Investment income

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see page 28 of the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
w before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here @ if the foundation only makes contnibutions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
N/A

b The form in which applications should be submitted and information and maternials they should include
N/A

¢ Any submission deadlines
N/A

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors
N/A

DAA Form 990-PF (2010)
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Form 990-PF (2010) THE LARSEN FOUNDATION 51-6507234 Page 11
Part XV Supplementary Information (continued)
3__Grants and Contributions Paid During the Year or Approved for Future Payment
If t dividual,
Recipient sr:x'::y Irse;r:lcl)r;\s:;:pl:ca) F°:":"a"‘}" Purpose of grant or Amount
any foundation manager ?e:ulsegt contribution
Name and address (home or business) or substantial contnbutor P
a Paud duning the year
SEE STATEMENT 6
167,000
Total » 3a 167,000
b Approved for future payment
N/A
Total » 3b

DAA

Form 990-PF (2010)
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Form 990-PF (2010) THE LARSEN FOUNDATION

51-6507234

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

(b)
Amount

(c)
Exclusion
code

(d)

Amount

(e)
Related or exempt
function income
(See page 28 of
the instructions )

- 0o a o oo

g Fees and contracts from government agencies

Membership dues and assessments

Dividends and interest from securities

Net rental iIncome or (loss) from real estate
a Debt-financed property

b Not debt-financed property

[ e A 7 I N

Net rental income or (loss) from personal property

Gain or (loss) from sales of assets other than inventory

6
7 Other investment income
8
9

Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue a

Interest on savings and temporary cash investments

14

86,864

18

-49,683

b FEDERAL TAX REFUND

14

c

d

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

37,181

0

(See worksheet in ine 13 instructions on page 29 to verify calculations )

13

37,181

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column () of Part XVI-A contributed importantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the

instructions )

N/A

DAA

Form 990-PF (2010)
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Form 990-PF (2010) THE LARSEN FOUNDATION 51-6507234 Page 13
Part X¥li  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the foliowing with any other organization descrbed Yes [ No

In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharning of facilities, equipment, mailing lists, other assets, or paild employees ic X

d If the answer to any of the above 1s "Yes," complete the following schedule Column {(b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Descniption of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b If "Yes," complete the following schedule

(] ves X no

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under pena : , eﬁfmﬂum, including accompanying schedules and statements, and to the best of my knowledge and
si belief, z 'other than taxpayer or fiduciafy) Is based on all information of which preparer has any knowledge
i
Here | ) [9Mos 20 ) _UCE eesidepT
Signature of officer or trustee Date \ ~ Title

Print/Type preparer's name Preparer's signature Date Check D d
Paid Foh " N ‘7‘2 0\3 erTS )0.‘2“ N /r\) M S/‘i / ' self-employed
Preparer
Use Only| Firm's name P> J. P. MORGAN SERVICES INC. PTIN Pocoyco L3

Firm's address P> P. O. BOX 6089 Firm's EIN P22-2189421

NEWARK, DE 19714-6089 Phoneno 302-634-3858

DAA

Form 990-PF (2010)



asodind
s|qeieyd

13N
pajsnipy

$

$

SEE‘T $ 0LE'T $

AYHA
SE
SEE‘T S see’'T $

TYLOL

YOTAJ-AIVd SHXVI HSIOXH
dIvd SHXVIL JdSIOXH
dIvd SHIXVIL NODIHIOA

Juswysanuy| (€101
19N

Soxe] - g} ouUl '| MEd '4d-066 WO - | JUSWSIEIS

uonduoseq

Wd G2:€ 110¢2/6/9

Sjuswvle}s |esapay

y€CL0G69-1LG




5/9/2011 3:25 PM
51-6507234 Federal Statements

Statement 2 - Form 990-PF, Part Il, Line 10b - Corporate Stock Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
SEE ATTACHED STATEMENT
$ 2,761,181 $ 2,140,537 COST $ 2,278,634
TOTAL $ 2,761,181 S 2,140,537 $ 2,278,634

Statement 3 - Form 990-PF, Part il, Line 10c - Corporate Bond Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
SEE STATEMENT ATTACHED
S 1,010,367 $ 1,317,981 COST $ 1,387,660
TOTAL $ 1,010,367 $ 1,317,981 $ 1,387,660
Statement 4 - Form 990-PF, Part ll, Line 15 - Other Assets
Beginning End of Fair Market
Description of Year Year Value
SEE STATEMENT ATTACHED $ $ 158,100 S 168,571
TOTAL $ 0 $ 158,100 S 168,571
Statement 5 - Form 990-PF, Part lll, Line § - Other Decreases
Description Amount
CARRYING VALUE ADJUSTMENT $ 257
TOTAL $ 257

2-5




000’02 1J0ddNs NOILV¥EdO NID 2I7dnd ANON ¥0T6T Vd VIHATAAVIIHA
LIFILS LANIYN SESE VINVATASNNA 0 “AINO

000'L IJOddNS NOILVIAIO NHAD DITdnd INON 62T6T ¥d VIHATAAVIIHA
'EAY FTIYAQIN TZLE FJASAd NYWOH Jod STDINOSIY

1J0ddNsS NOILVIAJO NID DIT1dnd ANON 8€026 YD YIIOL Y1
699Z XO0€ °"0°d NOILVANNOA HITVAH SddI¥DS

000°0T 1d0ddNS NOILV¥IdO NED oITdNd INON  €L06T V¥d TIYNOS NMOLMEAN
HAI¥YA ALIHM JOHSIH G8LT AWAAYOVY TYd0DSIdH

000'0T Id0dNS NOILYIHdO NAD o1ITdNd FANON 09226 VYD I¥ASIA WI¥d
HATYA ONIAYYM aIdd 000-€L TILVAHL WATTIYOOW

1J0ddNsS NOILV¥IJO NHED oI7dnd ANON 01206 VO STIIH XTdIAAL
FATIA NONVD "N TO€ N@Jd 0D AaNV'I A¥IAODSIA

000°’Ss ILJOddNS NOILYIAIO NID DI171dnd ANON €2T6T ¥d YIHATAAYIIHd
"HAV QUVEIO "M 8€-000T  SINNAL ® DNdF ALINAWWOD

000°'0T 130ddNS NOILVIAJO NAD DITdnd ANON €996 IH YIZNWYI
¥ NIVINNOW VIVYNOM Z69T-S9 WAAYOV AJOLVIVATId IIVMYH

000'0T 130ddNs NOILYIZdO NAD oI1d0d ANON €¥8LL XI NOILVLS #DATIOD
ONIQTING AN0D TO€ NOILVANNOA W3V SYXAL

000'0T Id0ddNS NOILVIIdO NID o11dnd ANON €0T6T ¥d YIHATAAYIIHA
MMd NITINVIA NIWVONAE L ¥d "dS 40 AVYM QILINQ

Id0ddnNs NOILVIAdO NID 2I71d0d ANON SL0ZT6 ¥D HOVAL VYNVYIOS
UNITAH YINVS 59T VSN dyod S.dIx

000°S¢Z LI0ddNS NOILV¥HIO NIED DI1dnd INON T90SL XL ONIAJI
IATYA ALYOHIMON ISV SH8T SVTIVA A0 ALISIAAINA

000'0T 130ddNs NOILYYHdO NIAD oITdNd ANON G€06T ¥d HNAMAYIO
avod NOSWYITIIM T8€ ONI NVOS

000°0T 130ddNs NOILVYAdO NID 2I7Tdnd ANON 60T6T ¥d VIHdTAQVIIHd
IIHILS avodd 'S €21 ALITYIIdSOH YIHdTAAYIIHd

000°’S 130ddns NOILYYEJO NIAD oI7Tdnd ANON LB06T ¥d JONAVH
¥ ¥ALSHHO-VONAYI ™ N 0ST IOVId S dALAd

000°0T IJ0ddnS NOILYIEJO NIAD DI171dnd INON Z¥6T ¥d NIMDOHOHSNOD ILSHEM
AOATAE YAMOL TAIA HOYVIASTA NOISIA YINDYW

000's 130ddNS NOILYJEJO NHD o17dnd INON 0LZZ6 YD AOVIIW OHONYY
JAIYd AdOH €0d 0006€ ALD QIW JAMOHNIASIH

000'0T IJOddNS NOILVIAJO NHED DI71dnd ANON €9L96 IH YIDOWYA
AMH VOHYIOWVW SZZTIT-L9 dSOH ALINOAWWOD IIVMVH ‘N

junowy asoding snjejs diysuonejey ssalppy
ssalppy aweN
TeoA

3y Bupng Pied sUONNQIIUOY PUE SHUBID - B¢ oUl] 'AX Hed 'dd-066 WI0J - 9 JUSWISIEIS

Wd G¢:€ 1L102/6/S

sjusuwajelg |elapoad v€2/l0G69-1G




000'L9T TYLOL
000°'0T 130ddNns NOILYIAJO NIAD o171dnd FINON LSLSL X1 QEVTINg
899 X0d ‘0°d TTOOHOS TTIH M00¥d
junowy asoding snjejs diysuonejey Ssalppy
ssalppy aweN

{penunuod) 1ea A
34y Bunng pled SUORNQIIUG) PUE S)UBID - B¢ 9UIT 'AX Hed '4d-066 W10 - 9 jJuowajels

SjuaWiv)e)S |elapoa4 ¥€ZL069-1S
Wd §Z:€ L10Z/6/S




62 Jo p abed

(se'sse’Les) £6'796'LL$ 82'0ZL'ev$ anjeA jo)Je
LG 6LE'L WSG9y 06 GS€'E S|eniooy
(98 ¥29'2€) z568C'L 8€ ¥96'6€ aoueleq ysep
anfeA uj anfeA 1axley anjeA 1axieiN aonisodg gse)

ebueyn Buipuz Buluubag

ewoouy
X1,

poxd IWOONI
%001 T6'v06'9.$ L1558 9.'.95'0.8'E$ 66°566'298'€$ anjeA e
%¥ ovess'L 09 0.5'891 02 /84°091 S}9ssy J9Ylo
: e, %9€E Zy 118'ES (vz z90'0L) 6€ 099'28€'L £9 22/'L6E'L BLWoou| paxiy
\ wioy ous %} S8l (55 262'0LL) 81 £89'GE €1 08¥'9vL wiaL Hoys B used
¥ ysed %6S 59 169°CC 91 829'GL4 65 €£9'842'C €7 G00'€91L'2 Ajnbg
uoneJo|ly BWOodu| [enuuy anjeA u| aneA 19)Jep anjeA 1edep UoneIONIY 39Sy

uoneI0||Y 19SSy auny pajewns3y abueyp Buipug Buiuuibag

O1/1€/T1 03 01/1/T1 POLId Y3 104

20084%0S0d 10OV  NOILVANNOJA NASYVT AHL

IVdIONRId

Arewiwing junoddy

UeSIONJT



6Z jo G abed

S|eNJo2Y Ylim anjep jaxlew

01/1€/Z1 03 01/1/T1 POLIdd Y3 1og
2008¥050d LOOV NOLLVANNOA NASYVTAHL

£6'v96'L1$ £6'v96'L1$ - -
Ly 6.9V Ly GL9'Y - - S{BNIODY
75'682'L$ z5'68Z'L8 9.'L¥5°028'C$ 9L'L¥5'0L8'E$ anjeA JoxJep Buipug
99 6¥Z'8VE €0 800641 anjeA juaw)saau| u) sbueyd
Z€ €8€'6L 18 €68'02 12 196'S vL EVS'S awoou)
(c2196'28%) {c£2'895'c5$) (00°000°zZ1$) (00°000'zZ1L$) S|EMEIPYIM/SUORIPPY 13N
(€2 196'28) (¢l 895'€S) (00 000'221) {00 000°221) $924 B S[EMEBIPYIM
00 000°'S 00 000°'S SUONIPPY
£6°298'0L 8€'796'6¢ £€°0£€'8€9'E 66'666°,98°C an|eA joxep Buiuuibag
aneA onjep pousd anjep anjeA pousd %u_.;_uu%\ orjoyya0d
91e(-01-JedA juaun) aleq-oj-les A jusun)
JWOINI AVdIONIAd

Q3NNILNOD

Alewiuang junoddy

UeSIONIT




6Z jJo g abed

09 10€'259'c$ lejog
00 00L'8S1 SESSYSLTTe)
20 186'LLE"L BWodU| paxi4
81°€89'GE wIs | Hoys g yseon
OF LES'OVL'T Aunb3
1500 Arewrwung 3s0)
91'9vT'81Z$ $S07/ures) pazijeaiun

anjea aleg-ol
(z1'y89'6v$) 12'869'6$ $so07/ule) pazijeay 60°15€'68$ X W2 4:74 ] awodu) Jjqexe)
(Llz eve'e) $soT/uied pazieay 11 v8 86 8v € 8WOoU| )SBIB)U|
8€ 000'L1 $SO/UIeY paziesy IS S 0L spuapiaig ubisiog
12 859'S 1L 859'S suonngLisiqg uies) (epded [ LLivZ'S8 €L vEV'9e suoNNQLISIQ/SPUdpPIAIQ JSSWoQ
snjeA anjeA pouad snjea anjeA poudd %hNEEzm Xe],

ajeg-0j-JeaA weuny aje-0}-Jea A wauny

OL/TE/T1 03 O1/1/T1 POLEdd 3Yy) 10,4
2008¥050d 100V NOLLVANNOA NASHVTIHL

Q3NNILNOD

AJBRUWIUING JUNOIIY

UBSIONIT



62 Jo . abed

X HIW4 S-02-€€620¢E
Q3 dvO 394V

€5 2€2
%880  €£260'} SE Z9v'vL 00 00004t S€ 29v'veL 1951 SHZ £26'L ONI S IW4
dep a31ey g
PIDIA spuapialq SSOTJUIED) jeuibuQ anjep aoud Anuenp
panJooy pazijeaiun paisnipy JENR-TTY
SWOJU| [enuuy 180D xe |
pajewnsy

1reyaq Aynby

%00 | PIBIA
Aunb3z sny uoN 8l Zve SPpUBpIAI] PanIddY
59 169'cZ 80U} |enuUUY PajEWNST
61 960'8€1 SSOT/UIBS) PaZIBAIUN
oY LES'0VL'C 100 xeL
66 €€9'842'C anjen 19%en
anjeA polad 1S0)/aNfe A NIBIA

waun)

deg jews/ded piw SN
%6S 91°'829°GL1$ 65°€£98.Z°C$ £9°'500'c91°Z$ an[eA |ejo}
%€Z v. vL0O‘8E 12 98¢'868 LY 112'098 Ainb3 gn uoN
%8 S0 08€'8L ZL v08'80¢ 19 ¥TV'06Z deD jews/ded piy SN
Aynb3z %82 1€ €€T'65 99 ZYS1L0'L 62 60€'2LO'L deg abieq gn
uonedo||y anjeA u| aneA 19jie anjeA 1ae mv_.-owo«&U JOSSY
sauobaje) jassy uaun) abueyp Buipugy Buluuibag

Axrewrwing A3mmbry

OI/1€/TL 03 01/1/T1 POLIad 3y 104
2008¥050d LOOV NOILLVANAOJ NASYVTIHL

URSIONT



62 Jo g abed

Hr1 £-05-/82¥9Y

%90 L £y ¥06'L Gb 098'2E G92ZL9'LPL 0L €.1'08L 69 06 000 066°L ANN4 X3ANI 00¥ dVIAIN d8S STUVHSI
de) qrewg/de) pIAl SN
£6°2¢¢%
%860 68'v61'0LS 19°292'9% 66'VLL'vI0'LS 99'ZPS'LL0°'LS TYITEL'LS dep abueq gn 18301
AdS €-01-429v8.L
%08 L SGELP'L fAATAN 82 219'CL 05 LE82'18 Gl GCl 000 059 1SNAl 413 00S d'8S ¥AdS
X IOAl 0-0€-89299v
0.1 ANNA
ANN3 IYNOILNLILSNI
%8C L 10 LY6 (91 8v0'92) L 805'66 Gz 09v'el FAR 4" 9tZ 650'G SIILINNLYOAHO ANTIVA NVOUONCI
X Sd 6-8¢-TvZ18Y
2001 aNN4
1037138
%€V 0 81'656'L (12 L91'64) 90 ZLL'viYy SE GLO'SSY 2902 LZe €10'2C aNNd SN1d A0 dVD DUV SN NVOHONWCI
X SALr 8-G9-vVZi8l
€LSL ANN3
SSVI0 FHVHS 10313S
SN1d INTVA dvO oYV SN
%ev C vl Gze'e 2 289°'L 00 000'06 vZ 289°L6 66 L1 6G6 9v9'/ | 4L NVOHOWdr
X Vidr 8-01-2vZL8y
9021 ANN4
SSVY1D IYVHS LO3713S
%86 0 8V 698 (LZ LL¥'6) ¥Z L1V'86 €0 900'68 €6 22 1¥9°188'C ANNd VYIININY AIdTHLNI NYOMOWrr
X IHLI 6-0€-6¥991L¥
%vC 1L 0Z ¥£6°L 6 8L1'9€ 00 000'0CL $6 821'9GL ¥9 bE 0£9 805’V ANN4 NOILVYID3UddY TVLIdVD QY0414 VH
de) aduae SN
PIBIA SpuapiaIlg mWOI_\:_mO _mc_m:O 0:_m> mo:& >u_«:m30
panIooy pazijealun paisnipy 19)en
aWOodU| [enuuy 150D Xey

pajewnsy

O1/1€/T1 03 01/1/T1 POlId4 ) 104

1008Y050d 100V NOILVANNOJ NASYVT IHL

UeSIONIT




6Z J0 6 abed

X Ydvl 8-€£-G1689L

% .S 0 L9t19 YL LLELL 00 000'06 pLLLE 0L SL vl £€G 886’2 G¥ - ANNA D1419Vd VISV 3TQ33INAVIHHL
X Sv¥d 0-05-H956..
ANNd VISV M3IN
%LV 0 16 €28 96 865'0€ 00 000'SYL 96 865'G.LL 8l 61 9LE SSL'6 ONI SANNS TYNOILYNAYILNI 3ORid 3MOY L
X SVdr 8-0£-0vZL8Y
pELL ANNS
S96 SSV1D 3HVHS 1037138
%LL 0 89612 15 9€1'6€E 0€ 8¥6'98 18 ¥80'9Z1L 88 L€ pES 8Z¢L'e ANNd ALIND3 VISV NVOIOWdr
X INDI 8-05-66859%
%0¢ 0 1z ve z818.2'L1L 06 £.£'S2 Z€ 651'LE €0 ¢C 092 989°'L 1-32YNOS3IY TVUNLVN TvE0TIO AAI
X 40030 €-01-902952
%6€ L 19¢LL'L 16 2L9°CE GG ZRT VLl 9% 656°L2L 1L SE €81 €8S’ MI0LS TVNOILYNYILNI XOO ® 39000
X 143r L-€8-TSLEVO
%102 168SL'Y (sv g9L'se) GS ¥Z9'9¢2 01 958'002 9 ZL z.00ZL'9lL - 11 ALIND3 TVNOILVNYILNI OLLYY
Omby sn uoN
%6L°0 6L'SvY'Ts 10'261'9v$ $9'719'292$ T.'1v08'80ES $Ty'98e'9 de9 jlewg/ded pIN SN 1810l
X ONSA 9-92-Lvels8y
689 ANN4
SSY1D FHVHS L0338
%Z¥ 0 9/ O¥S 29 Legel 00 000'SLIL 29 LEE'8TL 6l 62 vzy 96€'v QNNd ALIND3A dVO AIN NVOAOWdr
de) qrewg/de) prAI SN
PIBIA SpuapIAI(} sso/uied) leuibuQ anjeA 8o1d Amuend
paniooy pazieaiun paysnipy 19ey
aWOoDU| |ENUUY 1500 xe|
pajewns3y

01/1E/21 03 01/1/T1 polxd a3 toq

10089050d 102V NOLLVANNOA NASHVT AHL

URSIONJTT



62 Jo 01 9bed

59'6%

%60 L 15°16L'6% St'9g1‘G8s 9.°6v1'c18% 12'98Z'868% 86€£°220'vY Ainbg gn uoN jejo)
OMA 8-G8-2¥0226
%69 L 0¥ 980°C 06 9€€'8 98 916'vLL TR TAXAS Sl 8y 000 095' 413 1IXNAVIN ONIDUIWI QUVNONVA
Aynby gn uoN
PIRIA spuspiaig s$s0T/utes) jeuibup anjeA 2oUg Anuend
panIooy paziealun paisnipy 1oe
aWodU| {enuuy 1S0D XB L
pajewnsy

01/1€/T1 03 01/1/T1 POLIdd o) 104

2008v050d 100V NOILLVANNOA NASHVT AHL

URSIONJT




6Z Jo || 9bed

%001 18 696'LE spung [eniny 18 696°'LE Syjuow ¢ ueyy ssa
onopod anjep W, }10ys Snjep uLId ], jaoys
puog 40 % 1olep 1oEen
IdAL A9 AYVININNS ALMNLYW A9 AMVYWIANS
% 100 PIBIA
[ASR> }S919)u| paniooy
S8l AWO2U| [eNuUY Pajews3
8l £89'GE 150D xe |
81 £89'GE anjeA 19N
anjeA pouad 13S0 /oNne A IMNIBA
eLny
Ajuo saoueleq |ediduld sapnpoul,
%1\ (ss°262°0L1%) 81°€89°GE$ €L°08v'orLs anjeA |ejoL
wiog wous % {1z z8.'z6) 18 696'LE 20 2si'vet wia ) Woys
y used %0 (ve 5L0'81) IEELLE LegeL'e useo
uonedo|y anjeA U anjeA 19xpe anjeA ey mw_.-cwou«nv Jossy
saurobaje) Jassy uauny abueyn Buipug Buiuwmbag

01/IE/T1 0 01/1/T1 poliagd 3y3 10,
2008¥050d 100V  NOILLVANNOA NASYVT AHL

wAlBWWING UL ], }10YS 2% Yyse))

UBRSIONJ T




62 jo Z| abed

1-08-¢veL8y
%10  PIBIA pazienuuy Aeq-,
0S€ aNN4
yee SSV10 JHVYHS U3IINTYd
18 696'LE 18 696°LE 00 1L 18 696°1L€ ANNd LINAVIN ASGNOW TJNIRId NVOUONCr
UL, 310y
86 0
+ %S00 g8 1l IEELLE legll'e 001 LEELL'E TAVJIONRId ¥Vv1104 SN
yse)
PIBIA )Ses9lU| paniody SSOjUIRD jewbuQ anjea 201d Anuenp
8OO} feNuLY paziealun pajsnipy NI
pejewnsy 1809 xe |

[fe}d( WL L, 110YS % Yse)

JUNOOOE By} Ul Y3)| Si

1S2J9)uI ||B pue ajel Jsa1sjul ay) ul abueyd ou si asau) ‘Buipunodwod yyim Jeak [Ny B 1oy Isodsp uo UIBwas SBJUB(Eq JI pawIes ales 8y Si Yoium (AdY) PIIA abejusaiad lenuuy ayi sisiyy ,  SjoN

01/1€/Z1 03 01/1/T1 porIdd 213 104

2008¥050d 100V NOILLVANNOA NASHVT AHL

URSIONI T



62 J0 ¢ afed

Anjew paje;s Jiay) 81040q
‘iny ui pred Jo ‘pajjed 8q Aew SPUOY SWOS 1P PUS JUSLWISIR]S 8Y) UO paseq
2JNjBW 0} PAINPBYDS St puog 8y} [HUN Sieak Jo Jaquinu sy} sjedipul sieak ay] |

%001 6€ 099'28¢€'L spund jemniy %001 6€ 099'/8€'L \SJeak g uey) ssa
oljopuod anea 2TOdU] PIXI] oijojuog anjen dWOdU] PaxIg
puog jo % e puog Jo % oen
IdAL A9 AMVINNNS ALIMNLVIN A AMVINIANS
%88 € PIBIA
16 62t'v 1S8181U) panIIdy
v L18'€S 3WodU| [enUUY pajewns3
1€ 6.9'69 SSOT/UIRS) paziiealun
20 186°LLE"L 1500 xe|
6€ 099'/8¢°L anjeA Joxepn
anjeA pouad 13S0 /ANJe A JIYIeJA
usuny

awosu)

paxid %9€ (vz Z90'0L) 6€ 099°/8¢'L €9 2ZL/6E"L slqexe] - 3WodU| paxt4 SN
uoneso|ly anfeA u| anjeA jaxiepy anjeA 1axjjey mmfowwuﬂU JoSsy
sajjobajes jossy uaung abueyyp Buipug Buuwbsg

ArewIwIng auwoduy paxij

01/1€/T1 03 01/1/71 PpoLlag 3y 104
£008¥050d 100V NOLLVANNOA NASHVT IHL

UeSIONIT




62Z jo v| abed

0-€£-LOZL8Y
%60 L PISIA pazilenuuy Aeg-0g
€€LE ANNS
1€ 62¢ SSVY10 1037138
%G8 | 98 8.1'Fp v €28 00 000622 Zv £28'sze 160} ¥¥s 685'02 GNNJ ANOE NOILYYHNA LHOHS NVOHOWdr
£-08-002Z18p
%69 PISIA pazenuuy Aeq-og
08S€ aNN4
¥9 650°L SSY10 103138
%0l 8 86 88Y'ZL ZE ¥69'S 61 025'8pL L0G1Z'pG) GL 8 $60226'8L ANNJ ANOHF GT13IA HOIH NVDYOWdr
L-8€-0021L8¥
%0F € PISIA pazienuuy AeQ-0¢
0zZZ€ aNNd
Lv 85'1 SSV10 JUYHS 1037138
%G8 € 12 8¥8'LL SY LBY'ST gy ele'eey 88 018'C9P 9y LL vSL ZLV'Ob GNN2 ANOSE THOD NVOHOWr
L-GE-PVZL8Y
%S6 Z PISIA pazijenuuy Aeg-0¢
6L 8Zv ¥¥8€ ANNS SAILINNLYOLHO
%86 C 59 5Py 61 986'C 00 000'SvL 61 986'8YL €81l 0£6 €65°71 AWODNI JIDILVHLS NVOHOWI
L-6b-LLBLLE
£6 285 170 19 £
%06 € $Z 165'9 6.26L2L 00 000'9G1L 6.261'891 96 8 1S 122'81 ¥l $ad LN IDNVA NOLVY3
9-L1-/82Yy9%
%05 Z Sz /8.'C 9€ 9€1'9 ¥8 9vL'S0lL 0Z €82'111 75 101 000 SE0'L GNNd ANOE Sdil SAV10dVE SIYVHSI
3lqexe J, - awodu] paxig SN
PIBIA 1S8431U| pan.ooy $S07/uIe) feuibup anjep aoud Auenp
aWodU| |enuuy pazijeasun pajsnipy °ep
pajewn}sy 1507 xe]

O1/1E/T1 03 01/1/T1 poLiad dy3 10,

£008¥050d 10OV NOILVANNOA NASYVTAHL

[1e33(] dWOodU] PIXIy]

UBSIOINIT



6Z J0 G| 9beg

16°6Z¥'v$
%88°E IrLLg'ess 1£°6.9'69% Z0'186'LLE'LS 6£099'28€°LS L1 800'vZL ajgexe] - awioou| paxi4d SN [E}0L
6-88-1£0226
(12 aNnd)
1€ LGP Ld dO WL HLN}
%8L Y 29116 ¥8 8pE'SL 00 000'00 ¥8 8PE'SLL 66 106 129°L1 4 $23S INOINI @3xXId QUVNONVA
dqexe ] - dwoduy paxiyg SN
PI9IA 1S8191U| panJody SSOjUIED) reuibug anjeA aoud Anuenp
awoou| |enuuy pazijeasun paisnipy 19ep
pajewns3 1s0) xe}

01/1€/T1 03 01/1/T1 POLId] 3y} 104

200870S50d LOOV  NOILVANNOA NASYVTHHL

UeSIONIT




62 J0 9| abed

S-ATNEVIBE

69 1201 XdS 01/02/80-13A371 VILINI

NYLYXVYNY%0L 91

~dVO%SE 8-A3TXC-¥344N8%01

08 Z6v'v 00 009'6€ 08 260'vv €20oLL 000 000'0V LLIZLI60 XdS NIHE SO
SJURWISIAUT PaIndNNns
S|eruooy ssojuen) feurbiQ anjep 8oLd Amuenp
pajewnsy paisnipy pajewnsy
1800

[1e1a(q 19SSV /Y10
09 0/t'01 SSOT/UIRS) pojewWiST
00 001854 1500 xej
09 0/5'891 anjep pajewnsy

anjeA pouad SO0)/onje IJ1e
o 1S0)/3M[E A Y IBIN
%Y ov'esL'ls 09°0.5°'891$ 0Z°282°091% onjeA |ejol
000 000 000 FEETT )
%V oy e8L'2 09 0.5'89L 0¢ /82091 SJUBWISaAU| paInoNNg
uonedolly anfeA v 8n(eA pajewnsy onjeA pajewns3 saLI039)e D JIssYy

salobaje) Jossy iy abueyn Buipug Buuwmbag )

OF/1E/T1 03 O1/1/TI poLiag 3y) X0
2008¥050d 100V NOILVANAOA NASHVT HHL

Axemiuing sjassy Y10

UBSIONJT



6Z 40 1| abed

00 0% 00°0$ 00 0% 000°L60'VL 1Y)0 te1ol
8-16-9r62ss
19199
JONV VY
IVAAIS3Y NI LSIHILNI SINISIHdIA
VIN 000 6¥4'C INNODDV ANN4 ALIND3 gONdr-SLINN
1-46-9r6Zss
Jareaq
3JONVIvVE
IVNAIS3Y NI LSTHILNI SINISIHH3Y
VIN 000 8EY'8 @4 D35 ONI 03XI4 ¥3LNI GOWdMSLIND
C-BH-166161
11899
J18VYAIFO3Y WIVTO3Y XVL NI LS3HILNI
VYIN 000 ¥0Z°€ ANNd TYNOILYNYILNI SOWdSF
RYO
09°0.7'0L$ 00°001°851$ 09'0.5°891% 000°000°091 SjuUBWIS3AU| PaJNONAS B0
L~V L-0MevOy
YL GLLL XdS 0L/SL/0L-13A3T TVILINY
dv3%0¢€
“NdD%9 01 - §31438v8 NILNOD %SL
000sL'€ 00 052’65 00 000°€9 00 S0L 000 000°09 ZLILZiIY0 XdS D3 44n8 LNOD 29SH
9-go-NEYLBE
GE 86LL XdS 04/¥2/LL-T3AIT IVILINI
dv0%0€
“NdD%S £ - ¥3144vE NILNOD %S,
08 /22T 00 0SZ'65 08 L.¥'L9 9% 20t 000 000'09 Z1/8/9 XdS D3 44N8 LNOD SO
SIUUIISIAUT paInpdNy§
S|ENJIOY $50/UIRD eutbuo anjeA ao1d Anuenp
pajewns3 pajsnipy pejewnsy
1800

OF/1€/T1 03 O1/1/T1 POLIdd 3 104

100870504 100V NOILVANNOJ NASHVT AHL

UeSIONT




ACCT 5897 P05048007
FROM 01/01/2010
TO 12/31/2010

TAX PREPARER JRE
TRUST ADMINISTRATOR DL2
INVESTMENT OFFICER CWF

PROPERTY DESCRIPTION

MR CRAIG S LARSEN

STATEMENT OF CAPITAL GAINS AND LOSSES
THE LARSEN FOUNDATION

TRUST YEAR ENDING

DATE

12/31/2010
LEGEND F - FEDERAL

SALES PRICE

4667 2490 ASTON FDS TAMRO SMALL CAP FD CL I* - 00078H141 - MINOR = 65

SOLD 08/29/2010 87650 94
ACQ 2368 8050 05/11/2009 44486 16
2298 4440 06/05/2009 43164 78
14637 4760 EDGEWOOD GROWTH FUND - 0075W0759 - MINOR = 31001
SOLD 09/24/2010 152522 S0
ACQ 7222 2220 05/11/2009 75255.55
7415 2540 06/05/2009 77266 95
3610 1080 ARTIO INTERNATIONAL EQUITY II - T - 04315J837 - MINOR = 65
SOLD 08/18/2010 40000 00
ACQ 3610 1080 08/29/2007 40000 00
3804 1680 DODGE & INTERNATIONAL STOCK FUND - 256206103 - MINOR = 08010
SOLD 06/16/2010 115000 00
ACQ 2613 3370 01/05/2010 79001 18
1190 8310 04/23/2010 35998 82
1090 0000 ISHARES LEHMAN US TREASURY INFLATION - 464287176 - MINOR = 080
SOLD 09/24/2010 118494 63
ACQ 15 0000 10/12/2009 1630 66
350 0000 12/21/2009 38048 73
725 0000 01/05/2010 78815 24
4100 0000 ISHARES MSCI EAFE INDEX FUND - 464287465 - MINOR = 08020
SOLD 01/05/2010 232402 52
ACQ 4100 0000 12/21/2009 232402 52
500 0000 ISHARES S&P MIDCAP 400 INDEX FUND - 464287507 - MINOR = 08020
SOLD 01/05/2010 36804 95
ACQ 500 0000 12/21/2009 36804 95
430 0000 ISHARES RUSSELL 2000 INDEX FUND - 464287655 - MINOR = 08020
SOLD 01/05/2010 27403 19
ACQ 430 0000 07/31/2009 27403 19
780 0000 ISHARES RUSSELL 2000 INDEX FUND - 464287655 - MINOR = 08020
SOLD 04/08/2010 54579.49
ACQ 780 0000 07/31/200% 54579 49
3805 6210 IVY GLOBAL NATURAL RESOURCE-I - 465899508 - MINOR = €5
SOLD 06/16/2010 65000 00
ACQ 1124 5430 08/21/2008 19207 19
2430.8280 06/05/2009 41518 54
250 2500 01/05/2010 4274 27
2316.9600 JPMORGAN ASIA EQUITY FUND - 4812A0706 - MINOR = 08010
SOLD 01/05/2010 75000 01
ACQ 1672 2920 10/01/2007 54132 10
65 6050 12/17/2007 2123 63
82 9560 12/17/2007 2685 29
7 6450 12/20/2007 247 47
488 4620 06/05/2009 15811 52
1919 3860 JPMORGAN INTREPID AMERICA FUND - 4812A2108 - MINOR = 08010
SOLD 01/05/2010 40000 00
ACQ 1919 3860 03/03/2006 40000 00
2714 4290 JPMORGAN INTREPID INTERNATIONAL FUND - 4812A2215 - MINOR = 080
SOLD 04/22/2010 43512.30
ACQ 2714 4290 10/25/2007 43512 30
6465 5170 JPMORGAN US LARGE CAPITAL CORE PLUS FUND - 4812A2389 - MINOR =
SOLD 01/05/2010 120000 00
ACQ 6465 5170 11/13/2007 120000 00
3204 0000 UNITS-JPMCB INTERNATIONAL FUND - 5529JB942
SOLD 03/02/2010 2821 86
ACQ 2174.0000 07/31/1998 1914 71
222 0000 03/31/2003 195 52
122 0000 04/30/2003 107 45
311.0000 08/29/2003 273 91
375 0000 12/31/2003 330 27
*+CHANGED** 11/15/10 AW4
TOTALS 1211192 39

SUMMARY OF CAPITAL GAINS/LOSSES

FEDERAL

SUBTOTAL FROM ABOVE
COMMON TRUST FUND
CAPITAL GAIN DIVIDENDS

STATE

SUBTOTAL FROM ABOVE
COMMON TRUST FUND
CAPITAL GAIN DIVIDENDS

LONG TERM 28%

LONG TERM 15%

ST W

PAGE 41

RUN

04/18/2011
09 03 31 AM

TERM

LT15
LT15

LT15
LT1S

LT1S

ST
ST

ST
ST
ST

ST

ST

ST

ST

LT15
LT15
ST

LT15
LTi5
LT15
LT1S
ST

LT15

LT15

LT15

LT15
LT15
LT15
LT1S
LT15

1250 GAIN

S - STATE I - INHERITED
E - EXEMPT FROM STATE U - ACQ COST UNKNOWN
COST BASIS GAIN/LOSS
32500 00 11986 16
32500 00 10664 78
65000 00 10255 55
70000 00 7266 95
58375 45 -18375 45
85717 45 -6716 27
40000 00 -4001 18
40
1545 13 85 53
36583 17 1465 56
75821 59 2993 65
225869 00 6533 52
36298 00 506 95
24124 12 3279 07
43760 03 10819 46
40000 00 -20792 81
39622 50 1896 04
5000 00 -725.73
73413 63 -19281 53
2515 %4 -392 31
3181 35 -496.06
298 40 -50 93
13051 70 2759.82
48694 82 -8694 82
10
73072 43 -29560.13
08010
139590 S1 -19590 51
0 00 1914 71
0 00 195 52
0 00 107 45
0 00 273 91
0 00 330 27
1266535 22
ASH SALE LT WASH SALE
0 00 0 00
0 o0 0 00
0 00 0 00
0 00

L]
'

1250 GAIN DETAILED ON TRANS PAGES,

NOT ABOVE




