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1 037450

om 990-PF

v

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Department of the Treasury

Internat Revenue Service

Note The foundation may be abie to use a copy of this retum to satisfy state reporting requirements

OMB No 1545-0052

2010

, and ending

For calendar year 2010, or tax year beginning
G Check all that apply

lnstial return
Amended retumn

D Initial return of a former public chanty
J_] Address change

D Final return |

Name change

Name of foundation

SOCIETY OF ECONOMIC GEOLOGISTS
FOUNDATION, INC.

A

Employer identification number

51-6020487

Number and street (or P O box number if mail 1s not delivered to street address)

7811

SHAFFER PARKWAY

Room/suite

Telephone number (see page 10 of the instructions)

720-981-7882

City or town, state, and ZIP code

LITTLETON

CO 80127

H Check type of organization: @ Section 501(c)(3) exempt private foundation

I_L Section 4947(a)(1) nonexempt chantable trust

|_] Other taxable pnvate foundation

| Fair market value of all assets at
end of year (from Part 1, col. (c),

[ ] other (specify)

J  Accounting method: D Cash |z| Accrual

If exemption application is pending, check here P>
1. Foreign organizations, check here >

2. Foreign organizations meeting the
85% test, check here and attach computation P |:|

> []

If pnivate foundation status was terrinated under
section 507(b)(1)(A), check here

If the foundation is 1n a 60-month termination

ine 16)>_$ 4,575 ,540] (Part I, column (d) must be on cash basis.) under section SO7(b)(1)(B). cneckhere B> [ ]
Partl Analysis of Revenue and Expenses (The total of (a) Revenue and (d) Disbursements
amounts i columns (b}, (c), and (d) may not necessanly equal expgz:i: per (b) Neltnig;/:setment (c) Aldnl::’j::: net for ‘ijha"t:ei'e
the amounts in column (a) (see page 11 of the instructions) ) (casﬁ !:2: s only)
1 Contnbutions, gifts, grants, etc, received (attach schedule) 397,219
2 Check [:I if the foundation is not required to attach Sch B
3  Interest on savings and temporary cash investments
4  Dwidends and interest from secunties 138,221 138,221 138,221
S5a Gross rents o o
@ b Net rental income or (loss)
E 6a  Netgan or (loss) from sale of assets not on line 10 STMT ) 1 - -48,362
3 b Gross sales pnce for all assets on line 6a 1,091,570
&’ 7  Capital gain net income (from Part IV, line 2) 0
8  Net short-term capital gain 0
9  Income modifications
10a Gross sales less returns & allowances
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12 Total. Add Iines 1 through 11 487,078 138,221 138,221
" 13  Compensation of officers, directors, trustees, etc. 0
3 14  Other employee salaries and wages
g 15  Pension plans, employee benefits
& | 16a Legal fees (attach schedule) SEE STMT 2 1,103 1,103
% b Accounting fees (attach schedute) ~ STMT 3 5,000 5,000
2 ¢ Other professional fees (attach schedule) STMT 4 11,338 11,338
E 17 Interest o
E 18  Taxes (attach schedule) {see 4 of the mstructions)
£ |19 Depreciation (attach scl
$’-§ 20 Occupancy
g‘% 21 Travel, conferences CCI? 2,958 2,958
u.;,g 22  Pnnting and publica (?
&0y |23 Other expenses (att sch) — g 116,475 116,475
=& |24 Total operating ar}' adr@@h@:ﬁ\‘é
=28 Add lines 13 through 23 ——=2x2. Gl L 136,874 11,338 0 125,536
@8 25 Contnbutions, gifts, grants paid o B 449,446 449,446
w 26 Total expenses and disbursements. Add lines 24 and 25 586,320 11,338 0 574,982
% 27  Subtract line 26 from hne 12
& a Excess of revenue over expenses and disbursements -99,242
% b Netinvestment income (If negative, enter -0-) 126,883
¢ __Adjusted net income (if negative, enter -0-) 138,221

For Paperwork Reduction Act Notice, see page 30 of the instructions.

DAA

Form 990-PF (2010) 1)
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Form 990-PF (201d) SOCIETY OF ECONOMIC GEOLOGISTS

51-6020487

Page 2

Beginning of year End of year
Partl  Balance Sheets 0 o ot oy (s mencoons) | ysootvate | Wjsoorvame | ioFar pamervase
1  Cash—non-interest-bearing B 97,864 118,260 118,260
2 Savings and temporary cash investments el .
3 Accounts recewvable ) ... ... 17,326
Less: allowance for doubtful accounts P 19,590 17,326 17,326
4  Pledges receivable P o o
Less: allowance for doubtful accounts »
5 Grants recelvable .. . .ee a ree s e eeeee
6 Recewvables due from officers, directors, trustees, and other
disquahfied persons (attach schedule) (see page 15 of the
mnstructions) o .
7 Other notes and loans recenvable (att. schedule) > L o
Less: allowance for doubtful accounts » o B .0.
% 8 Inventones for sale or use .
3 9 Prepad expenses and deferred charges .
<(| 10a Investments—U S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) SEE STMT 6 4,097,124 4,439,954 4,439,954
¢ Investments—corporate bonds (attach schedule) =
11 Investments—{and, buildings, and equipment. basis P> L
Less accumulated depreciaton (attachsch) >
12 Investments—mortgageloans .
13 Investments—other (attach schedule)
14 Land, buldngs, and equipment bass »
Less accumulated depreciaion (attachsch) > . o
15 Otherassets (descrbe > e )
16  Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item ) 4,214,578 4,575,540 4,575,540
17  Accounts payable and accrued expenses 13,247 49,141
w| 18  Grants payable
&l 19 Deferedrevenve T
% 20  Loans from officers, directors, trustees, and other disqualified persons _
B[ 21 Mortgages and other notes payable (attach schedule) o
—| 22 Other labiities (descnbe P o o )
23 Total liabilities (add lines 17 through 22) L 13,247 49,141
Foundations that follow SFAS 117, check here > @
g and complete lines 24 through 26 and lines 30 and 31.
2! 24 Unrestricted 2,432,848 2,652,834
% 25 Temporarlyrestncted
Mf 26 Permanentlyrestncted - o 1,768,483 1,873,565
'g Foundations that do not follow SFAS 117, check here > D N
E and complete lines 27 through 31.
5 27  Capital stock, trust pnncipal, or cumrent funds =~~~ .
®| 28 Pad-in or capital surplus, or land, bidg., and equipment fund
@| 29  Retained eamings, accumulated income, endowment, or other funds
2 30 Total net assets or fund balances (see page 17 of the
5 imstructions) e . 4,201,331] 4,526,399
Z| 31  Total liabilities and net assets/fund balances (see page 1
of the instructions) . 4,214,578 4,575,540
_Partill  Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part II, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's retum) 1 4,201,331
2 Enter amount from Part|, kne272 =~~~ N ) 2 -99,242
3 Other increases not included in ine 2 (itemize) » ~SEE STATEMENT 7 3 424,310
4 Addlnes1,2,and 3 o ) 4 4,526,399
5 Decreases notincluded n line 2 (itemize) » o L 5
6 _Total net assets or fund balances at end of year (line 4 minus line 5}—Part Il, column (b), line 30 . 6 4,526,399

DAA

Form 990-PF (2010)
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Form 990°PF (2010) SOCIETY OF ECONOMIC GEOLOGISTS 51-6020487 Page 3
Part v Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold {e g , real estate, {b) How acquired (c) Date acquired (d) Date soid
2-story brick warehouse, or common stock, 200 shs. MLC Co ) g:g%’:gfgﬁ (mo , day, yr ) (mo , day, yr)
1a N/A
b
c
d
e
— Moo [ ) cotorome v DGt
S

@ Q|0 lo|v

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col (3), ff any

(I) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o |la|o |o|w

2 Capital gain net income or (net capital loss) {

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).

If gain, also enter in Part [, line 8, column (c) (see pages 13 and 17 of the instructions). }

If (loss), enter -0- in Part |, line 8

If gain, also enter in Part |, ine 7
if (loss), enter -0- in Part |, ine 7

3

T PartV

Qualification Under Sect.io.r.l 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base perod?
If "Yes,"” the foundation does not qualify under section 4940(e) Do not complete this part.

D Yes @ No

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entnes.

(@) (b) ©) )
Calendar yg:f ?oegxg:? ;seginmng in) Adjusted qualifying distnbutions Net value of nonch:ntable-use assets (col. ?b')s t‘ﬂe:.:’té%nbr:tégl. )
2009 845,591 3,903,021 0.216650
2008 642,427 3,617,294 0.177599
2007 518,791 5,283,398 0.098193
2006 380,792 4,876,598 0.078086
2005 234,454 4,633,862 0.050596
2 Totalofline 1. coumn(d) = . . 0.621124
3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years 0.124225
4 Enter the net value of noncharitable-use assets for 2010 from Part X, ne 5 4,328,018
5 Multiply line 4 byline3 537,648
6 Enter 1% of netinvestment income (1% of Part 1, line 27b) 1,269
7 Addlines 5and 6 538,917
8 Enter qualifying distributions from Part X, line 4 1,024,428

If hne 8 1s equal to or greater than line 7, check the box n Part Vi, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions on page 18

DAA

Form 990-PF (2010)
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Form 990°PF (2010) SOCIETY OF ECONOMIC GEOLOGISTS 51-6020487 Page 4
Pant Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)
1a Exempt operating foundations described in section 4940(d){2), check here P D and enter "N/A" on line 1
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,269
here »» @ and enter 1% of Part |, line 27b o o )
¢ Allother domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . 2 0
3 Addhnesiand2 = = . . e e .. e e 3 1,269
4  Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 1,269
6  Credits/Payments.
a 2010 estimated tax payments and 2009 overpayment credited to 2010 ) 6a 1,100
b Exempt foreign organizations—tax withheld at source o . L 6b
¢ Tax paid with application for extension of tme to file (Form 8868) o 6c 169
d Backup withholding erroneously withheld . L 6d
7 Total credits and payments Add lines 6a through 6d o o o o 7 1,269
8  Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached =~~~ = 8
9  Taxdue. Ifthe total of ines 5 and 8 1s more than line 7, enter amountowed > 9
10 Overpayment. if line 71s more than the total of ines 5 and 8, enter the amount overpaid . . . | 2 10
11 Enter the amount of ine 10 to be: Credited to 2011 estimated tax Refunded P | 11
_Part VII-A Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? L . . 1a X
b Dd it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? ) ) o o o 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? . o . . 1c X
d  Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. » $ (2) Onfoundation managers. > $
e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed
on foundation managers. »  $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? o 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes HTT Acﬂ M ENT #’— | . 3| X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? . . 4a X
b If"Yes," has it filed a tax retum on Form 990-T for this year? o o N/A 4b
§  Was there a liquidation, termination, dissolution, or substantial contraction durning the year? 5 X
If *Yes,” attach the statement required by General Instruction T.
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
o By language in the goveming instrument, or
o By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the governing nstrument? o 6 | X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? If "Yes,” complete Part Il, col. {c), and Part XV 71 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
nstuctons)> €O o
b Ifthe answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? if "No,” attach explanation . 8b X
9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(j)(3) or
4942(1)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If "Yes,” complete Part XIV - o o o 9 | X
10  Did any persons become substantal contnbutors dunng the tax year? If "Yes," attach a schedule hsting their
names and addresses 10 X

DAA

Form 990-PF (2010)
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Form 990-PF (2010) SOCIETY OF ECONOMIC GEOLOGISTS 51-6020487 Page 5
Part ViI-A Statements Regarding Activities (continued)
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13) If "Yes," attach schedule (see page 20 of the instructions) 1 X
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? ] L L o . . . . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . 13 | X
Website address » WWW . SEGWEB . ORG B o ) o
14  The books are in care of P ANNA THOMS Telephoneno > 720-981-7882
7811 SHAFFER PARKWAY
Located at » LITTLETON co zip+4p» 80127 o
15 Section 4947(a)(1) nonexempt chantable tmsts ﬁllng Form 990—PF n Ileu of Form 1041—Check here | . | 4 D
and enter the amount of tax-exempt interest received or accrued during the year L. . 4 lj |
16 Atany time dunng calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country? . . ] 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1 If "Yes,” enter
the name of the foreign country »
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? L D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? s . . o D Yes % No
(3) Furmish goods, services, or facnlmes to (or accept them from) a dlsquallﬁed person7 o . . D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . .. D Yes Ei_l No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)> L D Yes @ No
(6) Agree to pay money or property to a government ofﬁcnal" (Exceptnon Check "No" if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days.) L \:I Yes @ No
b If any answer is "Yes" to 1a(1)+(6). did any of the acts fail to qualfy under the exceptions descnbed in Regulatlons
section 53.4941(d)-3 or in a curent notice regarding disaster assistance (see page 22 of the instructions)? . o N/ Al 1
Organizations relying on a current notice regarding disaster assistance check here . . . P D
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20107 . . . . L N/A ic
2 Taxes on fallure to distnbute Income (section 4942) (does not apply for years the foundation was a pnivate
operating foundation defined in section 4942(j)(3) or 4942())(5)):
a  Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part Xill) for tax year(s) beginning before 20107 o [ Yes X o
If*Yes,"listtheyears» 20  , 20 .. .20 ,20
b Are there any years hsted in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No™ and attach statement—see page 22 of the instructions.) . . . N/ A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a list the years here
> 20 , 20 , 20 . 20
3a Dd the foundahon hold more than a2% dlrect or indirect interest in any business enterprise
at any time dunng the year? L . . o o o . D Yes @ No
b If"Yes,” did t have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the fapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings n 2010) ) ) N_/ Al 3
4a D the foundation invest dunng the year any amount in a manner that would jeopardlze its chanlable purposes? 4a X
b Did the foundation make any mvestment in a pnior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X

DAA

Form 990-PF (2010)
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Form 990-PF (2010) SOCIETY OF ECONOMIC GEOLOGISTS 51-6020487 Page 6
Part ViI-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to.

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . D Yes @ No
(2) influence the outcome of any specific pubhc election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? . . % Yes ‘z] No
(3) Provide a grant to an individual for travel, study, or other simifar purposes'7 Yes D No

(4) Provide a grant to an organization other than a chantable, etc , organization descnbed n

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) D Yes B] No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals? . [:I Yes @ No
b If any answer is "Yes" to 5a(1)5), did any of the transactions fail to quahfy under the exceptxons descnbed in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? ) X
Organizations relying on a current notice regarding disaster assistance check here . > E]
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? - ) ~ N/A []Yes [] No

If "Yes,” attach the statement required by Regulations section 53. 4945 -5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract? . D Yes @ No
b Did the foundation, dunng the year, pay premlums dlrectly or |nd|rectly. ona personal beneﬁt contract') . . . | 6b X
If "Yes" to 6b, file Form 8870.
7a  Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . D Yes @ No
b If Yes, did the foundation receive any proceeds or have any net income attnbutable to the transacton? .. ... .. . . N/ Alwm

" Part Vill Information About Officers, Directors, Trustees, Foundation Managers, nghly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average | (c) Compensation (d) Coninbutons to

. employee benefit | (e) Expense account,
(a) Name and address dt;ovz::d pg x:[:on (if not '331‘)1' enter plans and deferred other allowances

compensation

SEE STATEMENT 8

2 Compensation of five highest-paid employees {other than those included on line 1 — see page 23 of the instructions).
if none, enter "NONE."

d) Contributions to
(b) Title, and average {
employee benefit | (e) Expense account,
{a) Name and address of each employee paid more than $50,000 dxggd p:)r :oes?:on {c) Compensation plans and deferred other allowances
compensaton
NONE = .. ... L

Total number of other employees paid over $50,000 . . . ) .. > | 0

Form 990-PF (2010)

DAA
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Form 990:PF (2010) SOCIETY OF ECONOMIC GEOLOGISTS 51-6020487

Page 7

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

~ NONE

Total number of others receiving over $50,000 for professional services »
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
orgamizations and other beneficianes served, conferences convened, research papers produced, etc. Expenses
1 STUDENT FELLOWSHIPS = . ... .. ..
- 168,000
2 STUDENT RESEARCH GRANTS
""" 135,320
3 STUDENT NEWSLETTER SUPPORT = = =
""" 25,000
4 STUDENT CHAPTER ACTIVITIES = = .
- 24,904
Part (X-B Summary of Program-Related Investments (see page 24 of the instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on hnes 1 and 2 Amount
1 STUDENT FELLOWSHIPS =
..... 1 % 000
2 STUDENT RESEARCH GRANTS = =
135,320
Ali other program-related investments See page 24 of the instructions
3 SEE STATEMENT S = = . ... . .. .
........................................ 146,126
Total. Add lines 1 through 3 449,446
Form 990-PF (2010)

DAA
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Form 990-PF (2010) SOCIETY OF ECONOMIC GEOLOGISTS 51-6020487

Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc ,
: purposes
a Average monthly fair market value of secunties 1a 4,268,539
b Average of monthly cash balances b 108,062
¢ Fair market value of all other assets (see page 25 of the mstructlons) 1c 17,326
d Total (add lines 1a, b, and c) 1d 4,393,927
e Reducton claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) ) ] o S | 1e | 0
2 Acquisttion indebtedness applicable to ine 1 assets =~ =~ 2 0
3 Subtractline 2fromtme1d B 3 4,393,927
4  Cash deemed held for charitable actlvmes Enter 1%2 % of Ime 3 (for greater amount see page 25 of
the instructions) 4 65,909
5  Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, fine 4 5 4,328,018
6  Minimum investment return. Enter 5% of line 5 6 216,401
Part X4 Distributable Amount (see page 25 of the mstructlons) (Sectjon 4942(1)(3) and (JX5) pnvate operating
foundations and certain foreign organizations check here P> [}_(l and do not complete this part.)
1 Minimum investment return from Part X, line 6 L. L . 1
2a Taxon investment income for 2010 from Part Vi, line 5 o 2a
b Income tax for 2010 (This does not include the tax from Part VI, ) ...... L 2b
¢ Addlines 2a and 2b . . L 2c
3  Distnbutable amount before adjustments. Subtract line 2¢ frombne1 3
4  Recovenes of amounts treated as qualifying distnbutons 4
5 Addlines3and4 . 5
6  Deduction from distributable amount (see page 25 of the nstructions) 6
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Pan XIII
ine1 . ... e e 7
Part X4 Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part |, column (d), lne26 1a 574,982
b Program-related investments—total from Part IX-B 1b 449,446
2  Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out chantable etc,
purposes = .. . ... . 2
3 Amounts set aside for specific chantable projects that satlsfy the
a Sutability test (prior IRS approval required) .~~~ 3a
b Cash distribution test (attach the required schedule) ________ 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIil, line 4 4 1,024,428
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, line 27b (see page 26 of the instructions) 5 1,269
6  Adjusted qualifying distributions. Subtract ne 5 fromtine4 6 1,023,159

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

DAA

Form 990-PF (2010)
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Form 990-PF (2010) SOCIETY OF ECONOMIC GEOLOGISTS

51-6020487

Page 9

Part Xill

Undistributed Income (see page 26 of the instructions)

-3

- 0o QA O o o

Distnbutable amount for 2010 from Part X,

ne7 . o
Undistnibuted income, if any, as of the end of 2010:
Enter amount for 2008 only =~ .

Total for pnor years: 20 .20 , 20

Excess distnbutions carryover, if any, to 2010
From 2005

(a)
Corpus

(b)
Years pnor to 2009

{c)
2009

(d)
2010

From 2006

From 2007

From2008

From 2009

Total of lines 3a through e . .
Qualifying distributions for 2010 from Part Xl|,
lined:» $ 1,024,428

Applied to 2009, but not more than line 2a

Applied to undistnbuted income of prior years
(Election required—see page 26 of the instructions)
Treated as distributions out of corpus (Election
required—see page 26 of the instructions)

d Applied to 2010 distributable amount
e Remaining amount distnbuted out of corpus

10

o Qo0 o o

Excess distnbutions carryover applied to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add Iines 3f, 4c, and 4e. Subtractline5

Prior years' undistnbuted income. Subtract
line 4b fromline2b =~ = .
Enter the amount of pnor years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed
Subtract line 6¢ from line 6b. Taxable
amount—see page 27 of the instructions
Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructons .
Undistributed income for 2010. Subtract ines
4d and 5 from ine 1. This amount must be
distnbutedin2011 .
Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)X1)F) or 4942(g)(3) (see page 27 of the
instructons) .. U
Excess distnbutions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions) . .
Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
Analysis of ine 9.

Excess from 2006

1,024,428

1,024,428

Excess from 2007

Excess from 2008

Excess from 2009

Excess from 2010

DAA

Form 990-PF (2010)
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Form 990-PF (2010) SOCIETY OF ECONOMIC GEOLOGISTS 51-6020487 Page 10
Part XIV Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)
1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling o ) > 11/30/99
b Check box to indicate whether the foundation is a private operating foundation descnbed in section XI 4942(1}(3) or I 4942(1X5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 {d) 2007
investment return from Part X for
each year listed 138,221 119,098 222,911 253,320 733,550
b 85%ofline2a o . 117,488 101,233 189,474 215,322 623,517
¢ Qualifying distnbutions from Part XIi,
fine 4 for each year hsted _ . 1,024,428 846,672 642,427 518,719 3,032,246
d  Amounts included in line 2¢ not used directly
for active conduct of exempt activities
e Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2c 1,024,428 846,672 642,427 518,719 3,032,246
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a T"Assets” altemative test—enter:
(1) Value of all assets .
(2) Value of assets qualifying under
section 4942()(3)(BY) .. . . .
b "Endowment" alternative test—enter 2/3
of minimum investment retum shown in
Part X, line 6 for each year listed 144,267 130,101 148,607 168,880 591,855
¢ "Support” alterative test—enter
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royaltes) = =
(2) Support from generatl public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(iti)
(3) Largest amount of support from
an exempt organization
— {4) Gross investment income
Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000). (See section 507(d)2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a parinership or other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here »> D if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed-
SOCIETY OF ECON. FOUNDATION, INC. 720-981-7882
7811 SHAFFER PARKWAY LITTLETON CO 80127
b The form in which applications should be submitted and information and matenals they should include.
WRITTEN REQUESTS — NO SPECIFIC FORM
¢ Any submussion deadlines
NONE
d Any restnictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors
NONE
DAA Form 990-PF (2010)
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Form 990-PF (2010) SOCIETY OF ECONOMIC GEOLOGISTS 51-6020487 Page 11
Part XV Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
I t dividual,
Recipient srrfg‘vflae:y |rsel:rl‘1:)r;slr\1’:pl:§ F°t‘";da"‘}" Purpose of grant or Amount
- any foundation manager feilulse?ll cantnbution moun
Name and address (home or business) or substantial contnbutor P
a Paid dunng the year
SEE STATEMENT 10
449,446
Total _ e > 3a 449,446
b Approved for future payment
N/A
Total » 3b

DAA

Form 990-PF (2010)
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Form 990-bF (2010) SOCIETY OF ECONOMIC GEOLOGISTS 51-6020487 Page 12
Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) {b) (c) (d) function income
Business code Amount Exgo%sé"" Amount (See page 28 of
1 Program service revenue the instructions )
a
b
c
d
e
f

g Fees and contracts from govemment agencies
Membership dues and assessments L
Interest on savings and temporary cash investments =~
Dwvidends and interest from securibes . o 138,221
Net rental income or (loss) from real estate-
a Debt-financed property
b Not debt-financed property o .
Net rental income or (loss) from personal property
Other investment Income . . L
Gain or (loss) from sales of assets other than inventory -48,362
Net income or (loss) from special events .
10 Gross profit or (loss) from sales of inventory
11 Otherrevenue: a

b

c

d

e
12 Subtotal. Add columns (b), (d), and (e) ) ) 0 0 89,859
13 Total. Add line 12, columns (b), (d), and (e) B o o ~ 13 89,859
(See worksheet in hne 13 instructions on page 29 to venfy calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

A s W N

W o N»

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnibuted importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the
instructions.)
4 TO ADVANCE RESEARCH IN ECONOMIC GEOLOGY AND THE

DEVELOPMENT OF CONFERENCES AND EDUCATIONAL ACTIVITIES

DAA Form 990-PF (2010)
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Form 990-PF (2016) SOCIETY OF ECONOMIC GEOLOGISTS 51-6020487 Page 13
Part XVIt  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of-
(1) Cash 1a(1) X
{(2) Other assets 1a(2) X

b Other transactions:
(1) Sales of assets to a nonchantable exempt organization . L 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization =~ 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans orloan guarantees . o 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Shanng of facilities, equipment, mailing lists, other assets, or paild employees L . T 1c X

d [f the answer to any of the above I1s "Yes,"” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descniption of transfers, transactions, and shanng arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in secton 5277
b If "Yes," complete the following schedule.

D Yes @ No

(a) Name of organization (b) Type of orgamzation {c) Descnption of retationship

N/A

Under penalties z
belief, it 1s true, cgi gl
Sign ()

declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
il coffiplefe Declarafign of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge

= | 5/ 26 /| EXECUTIVE DIRECTOR

Here }
Slgnawﬁcero trustee Date Title

Pnnt/Type preparer's name PWre Date Check D i
Paid self-employed
Preparer  THOMAS A. DOSEN w OY’W 0%7// Jr
Use Only| Frmsname» _ BAUERLE AND COMPANY, P.C. PTIN P00491735
Firm's address ) 1720 SOUTH BELLAIRE ST ’ SUITE 1010 Firm's EIN P> 84_0817888
DENVER, CO 80222 Phoneno  303-759-0089

DAA

Form 990-PF (2010)
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Schedule B .

(Form 990, 990-E2, Schedule of Contributors
990-PF

g;oanmem)o, the Treasury P Attach to Form 990, 990-EZ, or 990-PF.

Intemal Revenue Service

OMB No 1545-0047

2010

Name of the organization
SOCIETY OF ECONOMIC GEOLOGISTS
FOUNDATION, INC.

Employer identification number

51-6020487

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ D 501(c) ) (enter number) organization
D 4947(a)(1) nonexempt chantable trust not treated as a pnvate foundation
D 527 political organization

Form 990-PF @ 501(c)(3) exempt pnvate foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)3) taxable pnvate foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7). (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See

instructions.

Generat Rule

@ For an organization filing Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or

property) from any one contnbutor. Complete Parts | and II.

Special Rules

I:] For a section 501(c)(3) organization filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(bX1)A)w1), and received from any one contnibutor, duning the year, a contnbution of the
greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part Vi, ine 1h or (1) Form 990-EZ, line 1. Complete Parts

land Il.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contnbutor, dunng
the year, aggregate contnibutions of more than $1,000 for use exclusively for religious, chantable, scientific, iterary, or

educational purposes, or the prevention of cruelty to children or animals. Complete Parts 1, li, and IlI

D For a section 501(c)7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contnbutor, dunng
the year, contnbutions for use exclusively for religious, charitable, etc., purposes, but these contnbutions did not
aggregate to more than $1,000. If this box 1s checked, enter here the total contnibutions that were received during the
year for an exclusively religious, chantable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, chantable, etc , contributions of $5,000 or more

during the year

> s

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on
line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF.

DAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page 1 of 2 ofPartl

Name of organization

SOCIETY OF ECONOMIC GEOLOGISTS

Employer identification number

51-6020487

" Partd Contributors (see instructions)
(@) (b) © (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 | ANGLOGOLD ASHANTI AUSTRALIA Person
LEVEL 15, AMP BUILDING Payroll
140 ST. GEORGES TERRACE $ 50,000 Noncash
. PERTH WSTRN AUSTRALIA (Complete Part Il if there 1s
a noncash contnbution )
@ (b) © )
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 .| .BARRICK GOLD CORPORATION _ Person
BCE PLACE CANADA TRUST TOWER Payroll
SUITE 3700 - 161 BAY ST. PO BOX 212 | s 30,000 | Noncash ||
) TORONTO ON M5J 251 {Complete Part Il if there Is
a noncash contnbution.)
(@ (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
3. COEUR D'ALENE MINES Person
505 FRONT AVENUE Payroll
.............. L | s.. 10,000 | Noncasn []
COEUR D ALENE ID 83814 (Complete Part Il ¢f there Is
a noncash contnbution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
BORDEN R. PUTNAM IIIX
4 | MIONE CAPITAL MANAGEMENT Person X
PO BOX 3512 Payroll D
s $ .......5,000 | nNoncash []
_HALF MOON BAY ) ‘ca’ 94019 _____ (Complete Part Il if there 1s
a noncash contrnibution )
(@ (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
5 .| RONALD SEAVOY Person
305 MARTINDAL AVENUE Payroll
. - L s . 80,000 | Noncash
) BOWLING GREEN ~ OH 43402 (Complete Part It if there Is
a noncash contnbution )
(@) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
6 NEWMONT MINING CORPORATION

'GREENWOOD VILLAGE

6363 SOUTH FIDDLER'S GREEN CIRCLE,
SUITE 800 o
'CO 80111

5 90,000

Person
Payroll
Noncash

(Complete Part Il if there is
a noncash contnbution.}

DAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page 2 of 2 ofPartl

Name of organization

Employer identification number

SOCIETY OF ECONOMIC GEOLOGISTS 51-6020487 !
Part i Contributors (see instructions)
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
7 INMET MINING CORPORATION Person
330 BAY STREET, SUITE 1000 Payroil
o L s . 6,500 | Noncash
. TORONTO, ON ) ) ~ M5H 2s8 (Complete Part Il if there is ‘
a noncash contnbution.) |
|
(@) (b) () (d) |
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
8 JACK V. EVERETT Person X
3996 NTH 150 LANE Payroll []
_ _ e s . 10,000 | wNoncash [ ]
.GOODYEAR o o AZ_ 85395 (Complete Part Il if there is
a noncash contnbution.)
(a) (b) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
9 HECLA MINING - CHARITABLE FOUNDATION Person
6500 N. MINERAL DRIVE, SUITE 200 Payroll
L o s . 15,000 | wNoncash | ]
| _COEUR D ALENE .~ ID 83815 {Complete Part il if there I1s
a noncash contnbution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
10 | MAG SILVER CORPORATION Person X
550 BURRAND ST. SUITE 328 Payroll D
L s $ . .. 5,000 | wNoncash [ ]
_VANCOUVER, B.C. VGC 235 ) {Complete Part Il if there is
a noncash contnbution.)
{a) (b) (c) (d)
No. Name, address, and ZIP + 4 _Aggregate contributions Type of contribution
11 | ROMARCO MINERALS, INC. Person X
SUITE 360 - 181 BAY STREET Payroll [ ]
! o - ) o $ 10,000 Noncash D
TORONTO, ON L M5J 2T3 (Complete Part Il if there 1
a noncash contnbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
12 GOLD FIELDS EXPLORATION Person @

6400 S. FIDDLERS GREEN CIR., #1650

GREENWOOD VILLAGE Cco 80111

Payroll L]
L]

$ 30 ’ 000 Noncash
(Complete Part !t if there 1s
a noncash contribution.)

DAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)




037450 SOCIETY OF ECONOMIC GEOLOGISTS
51-6020487 Federal Statements
FYE: 12/31/2010

Form 990-PF, Part XV, Line 1a - Managers Who Contributed Over 2% or $5,000

Name of Manager Amount
NONE ?
TOTAL $ 0

Form 990-PF, Part XV, Line 1b - Managers Who Own 10% or More Stock

Name of Manager Amount
NONE $
TOTAL $ 0

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description
WRITTEN REQUESTS - NO SPECIFIC FORM

Form 990-PF, Part XV, Line 2c - Submission Deadlines

Description

NONE

Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

NONE
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037'450 SOCIETY OF ECONOMIC GEOLOGISTS

51-6020487 Federal Statements
FYE: 12/31/2010

Statement 7 - Form 990-PF, Part lll, Line 3 - Other Increases

Description Amount

UNREALIZED GAIN ON MARKETABLE SECURITIES $ 424,310

TOTAL $ 424,310
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037450 SOCIETY OF ECONOMIC GEOLOGISTS
51-6020487 Federal Statements
FYE: 12/31/2010

Statement 9 - Form 990-PF, Part IX-B, Line 3 - Summary of Program-Related Investments

Description Amount
STUDENT NEWSLETTER SUPPORT $ 25,000
STUDENT CHAPTER ACTIVITIES 24,904
INTERNATIONAL LECTURES 22,554
STUDENT FIELD TRIPS 20,820
REGIONAL VICE PRESIDENT ACTIVITIES 13,295
STUDENT MEMBERSHIP SUBSIDIES 11,800
SENIOR FELLOW SUBSIDY 9,900
SOCIETY OF ECONOMIC GEOLOGISTS - WEB PAGE SUPPORT 9,500
MISCELLANEOUS AWARDS AND MEDALS 4,463

LINDGREN AWARD 3,890




ol

9vb ‘6vd TYLOL
€9%'p NOILN9IYINOD JAILOY YIGHIN LZT08 0D NOLITILIT
AYMMYYd ¥YIAIYHS T18L SAYYMY ONY STIYQIW "ISIW
G6Z'El NOILAEIYLNOD dAILOV HHININ LZT08 OD NOLITILIT
AYMMYVYd YEAAVHS TT18L V¥ INAQISTYd FDIA TYNOIODAYM
v6s ‘22 NOILNIIYLNOD AAILOY HIAGHIN L2708 02 NOLATILIT
AYMMYYd ¥YIJIAVHS T18L STUNLOIAT TYNOILYNYAINI
006’6 NOILNGIYINOD IAILOY YAGHIN L2108 0D NOIATLLIT
AYMMYYd ¥3JIIVHS TT8L Id90d4dNS IO¥d ddM - 9IS
068'¢ NOILNLIYINOD AT LOY YIGHIN LZT08 02 NOLITILIT
AYMMEYd YHIIYHS IT8L QdYMY NIYOANIT
0066 NOILNGIYINOD HAILOY HIAININ L2108 02 NOLATILIT
AYMMEVYd ¥9dJIVHS TI8L AQISENS MOTTHI HOINIS
008'TT NOIILNIIdINOD AAILOY YIGWIN L2108 02 NOLATILIT
AYMNYYd YIIIYHS TT18L AISENS JTHSHAIWAW INIAALS
p06 ‘%2 NOILNIIYINOD FAILOY HIGNIN L2108 0D NOIATLIIT
AYMMYYd ¥AIAVHS TT18L ALIAILOV YALAYHD INIANLS
000°s2 NOILNGIYLNOD dAILOY YIAGWIN LZT08 02 NOLITILIT
AYMMYYd YIIAJYHS TI8L 071039 DIWONODT JO ALIIDOS
02802 NOILNEIYILNOD AAILOY HIINAN L2108 OO NOLATLLIT
AYMMYYd ¥FJAAVHS T18L SdI¥dd dTdId INIANLS
0Z€'SET NOILAIYINOD AAILOY YAIWIN L2108 0D NOLATILIT
AYMMYYd ¥AJIYHS TI8L SINYYD HOYVIASAY INIANLS
000891 NOILNGIYILNOD AAILOY AIGRAN L2108 0D NOLATILIT
AYMMYYd ¥3IAIYHS TT8L SdTIHSMOTTdA INIANLS
junowy asoding sniels diysuone|ay SSalppy
ssalppy aWweN

TN

34} BUIIN@ pIEd SUONNQIUOD PUE S)UBID - B¢ SUIT 'AX HMEd '3d-066 WI0H - 0} JUSWISIEIS

sjuawaje)s jelopad

0L0Z/LE/CL 13AL
L8Y0209-16

S1S19017039 JINONOO3 30 AL3I00S 0S¥.£0




SOCIETY OF ECONOMIC GEOLOGISTS FOUNDATION, INC.

7811 Shaffer Parkway « Lutleton, CO 80127-3732 USA « Tel +1 720981 7882 « Fax +1 720981 7874 « E-mail seg@segweb org

e
www.segweb.org

May 18, 2011
To Whom It May Concern:

| [ hereby certify that the attached Society of Economic Geologists Foundation, Inc. bylaws are
| accurate and current as of the date below.
|
|

@%\/\ /13 /

Brian G- Hoal Date

Executive Director
Society of Economic Geologists
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Society of Economic Geologists Foundation, Inc.
SEG Foundation Bylaw change

The SEG Foundation Board of Trustees held a regularly scheduled meeting at the Keystone
Resort 1n Keystone, Colorado, October 1, 2010

The following action was taken at the meeting:

e On a motion by J. Benavides and seconded by J Macdonald, modifications to SEGF
Bylaws, Article VII, Section 7.2(d) pertaining to the McKinstry Fund Commuittee were
ratified.

The relevant part of Appendix 5 of the SEG Foundation Agenda Book follows

Appendix 2
ARTICLE VII. COMMITTEES

7.1 Committees. The Foundation shall have the standing committees provided for
mn Section 7.2. The Board may from time to time create and appoint such commuttees, and
designate their functions and responsibilities as 1t may deem appropriate and desirable. Except
as stipulated below, the roster of the commuttees shall be appointed by the President and ratified
by the Board prior to the Foundation Year during which the commuttees are to serve. All other
committees required for Foundation purposes shall be appointed by the President for such duties
and terms of office as the Board or Executive Committee may authorize.

7.2 Standing Committees. There shall be, among others if established by the
Board, the following standing committees

(d) McKinstry Fund Committee. The McKinstry Fund Commuttee shall
administer the Hugh Exton McKinstry Fund 1n accordance with the agreement dated
February 4, 1985, as amended and restated on August 17, 1991 (the “fund agreement™).
The commuttee shall consist of five members, including the chairperson, who need not be
Trustees but must be Fellows of the Society, each appointed by the President and subject
to the approval of the Board as set forth m Section 7 | above, for a five-year term,
renewable at the discretion of the President. The chairperson shall be responsible for
carrying out the duties of the committee n a timely manner Additions to the committee
membership may be proposed by the chairperson, and appointed as set forth in Section
7.5 Vacancies below. The comnuttee, with advice from the Board, shall establish
procedures for processing the grant applications that it receives and 1s charged with the
determination of those proposals judged to be the most deserving in accordance with the
wishes of Hugh and Elizabeth McKinstry as stated in the fund agreement. The hst of
proposals so selected each year shall be transmitted by the commuttee to the Board for
final approval. As needed, expenses of the committee, not to exceed $3,500.00 per year
(adjusted annually for inflation after 1991), may be paid from income from the Hugh
Exton McKimnstry Fund  Funds in the Hugh Exton McKinstry Fund shall be incorporated
as part of the Foundation’s endowment, but shall be separately managed and accounted
for each year. Investment of the funds shall be the responsibility of the Investment
Commuttee referenced in subsection (h) below.
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SOCIETY OF ECONOMIC GEOLOGISTS FOUNDATION, INC.

7811 Shaffer Parkway - Littleton, CO 80127-3732 USA - Tel: 1.720.981.7882 - Fax: 1.720.981.7874 - E-mail: seg@segweb.org

www.segweb.org

BYLAWS

OF
SOCIETY OF ECONOMIC GEOLOGISTS FOUNDATION, INC.

(a Colorado Nonprofit Corporation)

ARTICLE 1. CERTAIN DEFINED TERMS

Unless the context indicates otherwise, the following terms as used in these Bylaws shall have the
meanings provided below:

1.1 “Act” shall mean the Colorado Revised Nonprofit Corporation Act, as it may be amended from
time to time, as presently set forth at C.R.S. Section 7-121-101, et. seq.

1.2 “Articles of Incorporation” shall mean the Articles of Incorporation of the Foundation
as filed with the Colorado Secretary of State, as the same may be amended from time to
time.

1.3 “Board of Trustees” and “Board” are defined in Section 5.1.

1.4  “Bylaws” shall mean these Bylaws of the Foundation as the same may be amended from
time to time as provided herein.

1.5 “Code” shall mean the Internal Revenue Code of 1986, as amended from time to time.

1.6 “Foundation” shall mean SOCIETY OF ECONOMIC GEOLOGISTS FOUNDATION,
INC., a Colorado nonprofit corporation.

1.7 “Foundation Year” shall mean a year commencing on January 1 and ending the
following December 31.

1.8 “Member” as a capitalized term is defined in Section 3.1; and the term “Membership”
shall refer either to all Members or the status as a Member of the Foundation.

1.9 “Society” shall mean SOCIETY OF ECONOMIC GEOLOGISTS, INC., a Colorado nonprofit
corporation.

1.10 “Trustee” is defined in Section 5.2.
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ARTICLE I1. OFFICES

2.1  Offices. The principal office of the Foundation in the State of Colorado is 7811 Shaffer
Parkway, Littleton, Colorado 80127. The Board may from time to time change the principal office of the
Foundation. The Foundation may also have other offices at such place or places within or without the State
of Colorado, as the Board may from time to time determine or as the business of the Foundation may
require.

2.2 Registered Office and Agent. The Foundation shall have and continuously maintain within
the State of Colorado a registered office and registered agent whose office is identical with such registered
office. The initial registered office and registered agent are specified in the Articles of Incorporation. The
Foundation may change its registered agent or its registered office, or both, upon filing with the Colorado
Secretary of State as specified by the Act.

ARTICLE III. MEMBERSHIP

3.1 Members. The Members of the Foundation shall consist of the elected Councilors, then
holding office, serving on the Council of the Society.

3.2 Rights and Obligations of Members. Unless otherwise provided by the Act, all Members
shall have the right to vote: (a) to elect the elected Trustees; (b) except as provided in Section 13.2, to
amend these Bylaws; (c) to sell, transfer, lease, mortgage, pledge or hypothecate all, or substantially all, of
the assets of the Foundation; (d) to merge or consolidate the Foundation; (e) to discontinue the business
operations of the Foundation; and (f) to dissolve the Foundation. No other matters shall require the vote of
the Members and all Members shall have the same rights and obligations with respect to voting and all
other matters.

3.3  Membership Not Transferable. Membership in the Foundation is not transferable or
assignable.

3.4  Purchase of Membership. The Foundation shall not purchase the Membership of a
Member who resigns or whose Membership is terminated.

3.5  Member Resignation. A Member who has not resigned as a Councilor of the Society may
not resign as a Member. Any resignation as a Councilor of the Society shall automatically operate as
resignation as a Member, but shall not relieve the resigning Member of any outstanding obligation to the
Foundation.

ARTICLE IV. MEETINGS OF MEMBERS

4.1  Annual Meeting. The annual meeting of the Members shall be held each year at a time and
place designated (a) by the President, or (b) by the Board, for the election of elected Trustees and for the
transaction of such other business as may properly be brought before the meeting.

4.2  Special Meetings. Special meetings of the Members may be called (a) by a resolution of
the Board, (b) by the President, or (c) by written demand of the Members stating the purpose or purposes
for calling the meeting signed and dated by Members holding at least one-half of all votes entitled to be
cast on any issue proposed to be considered at the meeting.




4.3  Place of Meeting. The Board may designate any place either within or without the State of
Colorado, as the place of meeting for any special meeting called by the Board or the President If no place
is designated, or if a special meeting is otherwise called, the meeting shall be held at the principal office of
the Foundation.

44  Record Date. The record date to be used by the Foundation to determine which Members
are entitled to notice and to vote may be set by the Board, but may not be more than seventy days before
the meeting or action requiring a vote of the Members.

4.5 Notice of Meetings. Written notice stating the place, date and time of any meeting of the
Members shall be delivered, either personally or by mail (including electronic mail), to each Member
entitled to vote at such meeting. The notice shall be given not less than ten or more than sixty days before
the date of the meeting. The notice shall be given either (a) by or at the direction of the President, or (b) by
the Members calling the meeting in accordance with Section 4.2. All notices of special meetings shall
include the purpose or purposes for which the meeting is called. When giving notice of a special meeting,
notice shall be given of a matter that a Member intends to raise at the meeting if (a) the President is
requested in writing to do so by the number of Members entitled to call a special meeting in accordance
with Section 4.2, and (b) the request is received by the President at least ten days prior to the date notice of
the meeting is given. Written notice to the Members is effective upon the earliest of (a) the date received,
(b) five days after deposit in the United States mail, first class postage prepaid, addressed to the last address
for the Member as shown in the records of the Foundation, or (¢) if mailed to such address by certified or
registered mail, return receipt requested, the date shown on the return receipt signed by or on behalf of the
addressee.

4.6  Waiver of Notice. A Member may waive any notice required to be given under these
Bylaws or by the Act by either (a) a written waiver signed by the Member entitled to notice (whether
before, at or after a meeting or when the action will occur) delivered to the Foundation for inclusion in the
minutes or filing with the corporate records (but such delivery and filing shall not be conditions to the
effectiveness of the waiver), or (b) a Member’s attendance at the meeting, by which such member (i)
waives objection to lack of notice or defective notice (unless the Member at the beginning of the meeting
objects to the holding or transacting of business at the meeting because of lack of notice or defective
notice), and (ii) waives objection to consideration of a particular matter at the meeting that is not within the
purpose(s) described in the meeting notice (unless the Member objects to considering the matter when it is
presented).

4.7  Action Without a Meeting. Any action required or permitted to be taken at a meeting of
the Members may be taken without a meeting if a consent in writing setting forth the action taken shall be
signed by all of the Members entitled to vote on such action; provided however, that all such consents must
be received within sixty days of the earliest dated consent received by the Foundation and such consents
must not have been revoked. All consents must be filed with the minutes of the meetings of Members.

4.8 Quorum. The presence in person or by proxy of Members holding at least a majority of the
votes which may be cast at any meeting shall constitute a quorum at such meeting. If a quorum is not
present at any meeting of the Members, the majority of the Members present may adjourn the meeting from
time to time without further notice.

4.9  Proxies. At any meeting of the Members, a Member entitled to vote may vote by proxy
executed in writing and signed by the Member or by his duly authorized attorney-in-fact. Only Members
shall have the right to hold and vote proxies of other Members. Unless expressly stated otherwise in the
proxy, no proxy shall be valid for more than eleven months following the date of its execution by a
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Member. Any complete copy, including an electronically transmitted facsimile, of an appointment of a
proxy may be substituted for or used in lieu of the original appointment for any purpose for which the
original appointment could be used.

4.10 Voting Entitlement. Every Member shall have the right at every meeting to one vote.
Every Member shall be entitled to vote in person or by proxy given to another Member in accordance with
Section 4.9.

4.11 Manner of Acting. A majority of the votes entitled to be cast on a matter to be voted upon
by the Members present in person or by proxy at a meeting at which a quorum is present shall be necessary
for the approval of the matter, unless a greater majority is expressly required by these Bylaws or the Act.

4.12  Action by Ballot. All votes for the annual election of the elected Trustees of the Foundation
shall be taken by written and/or electronic ballot. A vote on any other action that may be taken at any
special meeting of the members may also be taken without a meeting if the Foundation delivers a written
and/or electronic ballot to every Member entitled to vote on the matter which sets forth each proposed
action. All solicitations for votes by written and/or electronic ballot shall (a) indicate the number of
responses required to meet quorum requirements, (b) state the percentage of approvals necessary to approve
each matter, (c) specify the time by which the ballot must be received by the Foundation to be counted, and
(d) be accompanied by written and/or electronic information regarding the matter to be voted upon.
Approval by written and/or electronic ballot shall be valid when the number of votes cast by ballot equals
or exceeds the quorum required at a meeting authorizing the action and the number of approvals equals or
exceeds the number that would be required to approve the matter at a meeting.

4.13 Attendance by Telephone. Any or all of the Members may participate in meetings by any
means of communication by which all Members participating in the meeting can hear each other at the
same time. A Member participating in a meeting in this manner is deemed to be present in person for the
establishment of a quorum under Section 4.8.

4.14 Adjournment. When a meeting is adjourned to another date, time or place, notice need not
be given of the new date, time or place if the new date, time or place of such meeting is announced before
adjournment of the meeting at which the adjournment is taken. At the adjourned meeting the Foundation
may transact any business which may have been transacted at the original meeting. If a new record date is
fixed for the adjourned meeting, notice of the adjourned meeting shall be given to each Member of record
entitled to vote at the meeting as of the new record date.

ARTICLE V. BOARD OF TRUSTEES

5.1 Board of Trustees. The business and affairs of the Foundation shall be managed and
directed by the “Board of Trustees” or “Board,” which subject to the provisions of these Bylaws, shall
serve and act in the same manner as a board of directors under the Act.

5.2  Trustees. Each member of the Board of Trustees or “Trustee,” subject to the provisions of
these Bylaws, shall serve and act in the same manner and capacity as a director under the Act. The Board

of Trustees shall consist of the following:

(a) fifteen Trustees elected by the Members, each as a voting Trustee;

(b)  the President, Past President, Vice President, Secretary and Treasurer of the
Foundation, each as a voting ex officio Trustee;

-4-




(c) the President and President-Elect of the Society, each as a voting ex officio Trustee;
and

(d) the Executive Director of the Society, as a non-voting ex officio Trustee.

The Trustees described in subsection (a) above shall sometimes be referred to as the “elected Trustees,” and
the Trustees described collectively in subsections (b), (c) and (d) above shall sometimes be referred to as
the “ex officio Trustees.” Any Trustee who is both an elected and ex officio Trustee shall only have one
vote.

5.3  Qualifications. Elected Trustees shall be natural persons of at least eighteen years of age,
need not be residents of the State of Colorado, but must be Fellows of the Society. No elected Trustee who
shall have served for five consecutive years shall be eligible for re-election as an elected Trustee until the
lapse of one year after the end of his term of office.

5.4 Term of Office. The term of office for each of the elected Trustees shall be five years.
The terms of office shall be staggered, with three of the fifteen elected Trustees to be elected by the
Members each year, in creation of five classes of elected Trustees. The term of office for each ex officio
Trustee shall continue for so long as he holds the qualifying office. Except as otherwise provided in these
Bylaws, each Trustee shall hold office until his successor shall have been elected and qualified.

5.5 Resignation and Removal. An elected Trustee may resign at any time by giving written
notice of resignation to the President, and the acceptance of such resignation shall not be necessary to make
it effective unless the notice so provides. An ex officio Trustee may not resign while still holding the
qualifying office, but any resignation from the qualifying office shall automatically operate as resignation
as ex officio Trustee. A Trustee may only be removed by the Members for cause.

5.6  Vacancies. Any vacancy occurring on the Board of Trustees of an office held by an elected
Trustee may be filled by an affirmative vote of the majority of the remaining Trustees for the unexpired
term of office created by the vacancy. Any vacancy occurring in the office held by an ex officio Trustee as
the result of a vacancy in the qualifying office shall remain vacant until such office is filled by the
Foundation or Society, as the case may be.

5.7  Meetings. An annual meeting of the Board of Trustees shall be held following the annual
meeting of the Members in each Foundation Year, or on such other date and at such time and at such place
as the President may determine. The annual meeting of the Board shall be for the purpose of electing
officers and for the transaction of such other business as may come before the meeting. The Board may by
resolution establish the time and place for regular meetings without the need for further notice. Special
meetings of the Board may be called by or at the request of the President or by a majority of the Board.
Such meetings may be held within or without the State of Colorado as the President or a majority of the
Board may designate, otherwise such meeting shall be held at the registered office of the Foundation.

5.8  Notice. Notice of each annual and special meeting of the Board shall be given to each of the
Trustees. The notice shall state the place, date and hour of the meeting, and, in the case of a special
meeting, shall also state the general nature of the business to be transacted at the meeting. A notice of
meeting shall be effective if provided either (a) at least two days prior to the meeting, if given in person, by
telephone call, by hand or courier delivery of a written notice, or by any other means of communication,
including electronic mail or similar method (to be effective either upon the personal communication or
delivery to the Trustee, or by delivery to the last address designated by the Trustee for this purpose), or (b)
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at least five days prior to the meeting, if given by depositing a written notice in the United States mail, first
class postage prepaid, to the last address designated by the Trustee for this purpose.

5.9  Waiver of Notice. A Trustee may waive any notice required to be given under these
Bylaws or the Act by either (a) a written waiver signed by the Trustee (whether before, at or after a
meeting) delivered to the Foundation for filing with the corporate records (but such delivery and filing shall
not be conditions to the effectiveness of the waiver), or (b) a Trustee’s attendance at or participation in a
meeting, by which such Trustee (i) waives objection to lack of notice or defective notice (unless the Trustee
at the beginning of the meeting or promptly upon the Trustee’s later arrival objects to the holding or
transacting of business at the meeting because of lack of notice or defective notice and does not thereafter
vote for or assent to the action taken), and (ii) waives objection to transacting business with respect to a
particular purpose for which special notice was required (unless the Trustee objects to transacting business
for the particular purpose and does not thereafter vote for or assent to action at the meeting with respect to
such purpose).

5.10 Quorum. The presence in person of any eight Trustees at any meeting of the Board,
including both elected and ex officio voting Trustees, shall constitute a quorum for the transaction of
business, except as may otherwise be specifically provided by the Articles of Incorporation, these Bylaws,
or the Act.

5.11 Manner of Acting. At any meeting at which a quorum is present, the vote of a majority of
the Trustees present at the meeting shall be the act of the Board. Trustees may not vote by proxy.

5.12 Attendance by Telephone. The Board may hold and the Trustees may participate in
meetings by telephone conference call or similar communications equipment or technology by which all
Trustees participating in the meeting can hear each other at the same time. Participation in a meeting in
this manner shall constitute presence in person for the establishment of a quorum under Section 5.10.

5.13 Action Without a Meeting. Any action which is either required or may be taken at a
meeting of the Board may be taken without a meeting if each and every Trustee in writing either (a) votes
for such action, or (b) (i) votes against or abstains from voting on the action, and (ii) waives the right to
demand that the action not be taken without a meeting. Action will be taken under this Section only if the
affirmative vote equals or exceeds the minimum number of votes that would be necessary to take such
action at a meeting at which all of the Trustees were present and voted.

5.14 Compensation. No Trustee shall receive any compensation for serving in such office,
provided that the Foundation may reimburse any Trustee for reasonable expenses incurred in connection
with service on the Board.

ARTICLE VI. OFFICERS

6.1 General. The executive officers of the Foundation shall be a President, Vice President,
Secretary and Treasurer. Additional officers may also be elected as the Board may authorize from time to
time. Any two offices, except those of President and Vice President or President and Secretary, may be
filled by the same person.

6.2 Powers and Duties. The officers of the Foundation shall exercise and perform the
respective powers, duties, and functions as stated below and as may be assigned by the Board of Trustees.

(a) President. The President shall be the chief executive officer of the Foundation, shall
have general charge and supervision of the affairs of the Foundation, and shall exercise or perform
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all the powers and duties usually incident to the office of the President and such additional powers
and duties as may be assigned by the Board. The President shall preside at all meetings of the Board
and Members, shall serve as chairperson of the Executive Committee, and make such reports of the
affairs of the Foundation as the Board may require. The President shall appoint such new or ad hoc
committees as may be required and authorized by the Board.

(b)  Vice President. The Vice President shall perform the duties and exercise the
powers of the President in the absence of the President or if the President is unable to serve
because of a physical or mental disability; and also shall have such powers and perform such
duties as may be assigned by the Board.

(c) Secretary. The Secretary shall keep records of the proceedings of the Board and
the meetings of the Members; shall have custody of the corporate seal of the Foundation and shall
affix and attest it as directed by the Board; and shall perform or exercise the duties and powers
usually incident to the office of Secretary.

(d)  Treasurer. The Treasurer, under the direction of the Board, shall manage the
financial affairs of the Foundation, and shall receive and disburse all funds and perform other
financial-related services as required. The Treasurer shall annually submit appropriate reports
covering the fiscal year and such other interim reports as required by the Board.

6.3  Qualifications of Officers. All officers of the Foundation shall be natural persons who are
at least eighteen years of age, need not be residents of the State of Colorado, but must be Fellows of the
Society.

6.4  Election of Officers. At the annual meeting of the Board, the Board of Trustees shall elect
a President, Vice President, Secretary and Treasurer. The Board may also annually elect additional officers
at such meeting, as the Board may deem appropriate. The additional officers shall hold office during the
pleasure of the Board, but shall not be elected for terms longer than one year.

6.5 Terms of Office. The terms of office for the officers of the Foundation shall be one year,
commencing on the first day of January following their election. Except as otherwise provided in these
Bylaws, each officer shall hold office until his successor shall have been elected and qualified.

6.6  Resignation and Removal. An officer may resign at any time by giving written notice of
resignation to the President, and the acceptance of such resignation shall not be necessary to make it
effective unless the notice so provides. Any elected officer or assistant officer of the Foundation may be
removed by resolution of the Board whenever in its judgment the best interests of the Foundation shall be
served thereby. Any agent or employee who is not an officer or assistant officer of the Foundation may be
removed by the President.

6.7  Vacancies. Any vacancy occurring in any office may be filled by appointment of the Board
of Trustees for the unexpired term of the office created by the vacancy. In the event of resignation of an
office, the Board may remove the officer at any time prior to the effective date of such resignation and fill
the resulting vacancy.

6.8 Compensation. Officers as such shall not receive any compensation for their services in
such capacity, but the Foundation shall reimburse any officer for all reasonable expenses incurred on behalf
of the Foundation. Nothing in this Section is intended to prevent any officer from serving the Foundation
in any other capacity or from receiving compensation therefor.
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ARTICLE VII. COMMITTEES

7.1  Committees. The Foundation shall have the standing committees provided for in Section
7.2. The Board may from time to time create and appoint such committees, and designate their functions
and responsibilities as it may deem appropriate and desirable. Except as stipulated below, the roster of the
committees shall be appointed by the President and ratified by the Board prior to the Foundation Year
during which the committees are to serve. All other committees required for Foundation purposes shall be
appointed by the President for such duties and terms of office as the Board or Executive Committee may
authorize.

7.2 Standing Committees. There shall be, among others if established by the Board, the
following standing committees:

(a) Executive Committee. The Executive Committee shall have the authority to direct,
either separately or in conjunction with the Board, the affairs of the Foundation, subject to the
limitations imposed by Section 7.3 and excepting the powers and privileges exclusively reserved for
the Board by these Bylaws or the Articles of Incorporation. The committee shall consist of the
President, who shall be the chairperson, Vice President, Secretary, Treasurer, and Past President of
the Foundation. The Executive Director of the Society shall be an ex officio non-voting member of
the committee.

(b) Nominating Committee. = The Nominating Committee shall consist of a
representative of each of the five classes of elected Trustees, to be appointed by January 31 each
year by the President who shall also designate one of the five as chairperson. The committee shall
provide a list of nominees for each of the elective officers for the following Foundation Year. A
report, including the slate of nominations, shall be submitted to the President not later than
September 30 of the year during which the committee serves.

(c) Fund Raising Committee. The Fund Raising Committee shall consist of at least
three current Trustees, with the members and chairperson to be appointed annually by the President.
The Executive Director of the Society shall be an ex officio voting member of the committee.

(d)  McKinstry Fund Committee. The McKinstry Fund Committee shall administer the
Hugh Exton McKinstry Fund in accordance with the agreement dated February 4, 1985, as amended
and restated on August 17, 1991 (the “fund agreement”). The committee shall consist of five
members, including the chairperson, who need not be Trustees but must be Fellows of the Society,
each appointed by the President and subject to the approval of the Board as set forth in Section 7.1
above, for a five-year term, renewable at the discretion of the President. The chairperson shall be
responsible for carrying out the duties of the committee in a timely manner. Additions to the
committee membership may be proposed by the chairperson, and appointed as set forth in Section
7.5 Vacancies below. The committee, with advice from the Board, shall establish procedures for
processing the grant applications that it receives and is charged with the determination of those
proposals judged to be the most deserving in accordance with the wishes of Hugh and Elizabeth
McKinstry as stated in the fund agreement. The list of proposals so selected each year shall be
transmitted by the committee to the Board for final approval. As needed, expenses of the
committee, not to exceed $3,500.00 per year (adjusted annually for inflation after 1991), may be
paid from income from the Hugh Exton McKinstry Fund. Funds in the Hugh Exton McKinstry
Fund shall be incorporated as part of the Foundation’s endowment, but shall be separately managed
and accounted for each year. Investment of the funds shall be the responsibility of the Investment
Committee referenced in subsection (h) below.
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(e) Special Grants Committee. The Special Grants Committee shall be responsible for
coordinating the various grants awarded annually by the Foundation. The committee shall consist
of at least three Trustees, and such other representatives as may be required by the respective
administered funds of the Foundation. The members of this committee and its chairperson shall be
appointed annually by the President.

) Budget Committee. The Budget Committee is a joint committee of the Foundation
and the Society, and shall provide the Board with annual budgets for both the Foundation and the
Society. The committee is responsible for developing a revolving three-year budget that takes into
account the three-year plan of activities prepared by the Program Committee of the Society, and
specific information provided by the Investment Committee. The committee shall consist of the
Treasurer of the Society, who shall be the chairperson; the Executive Director of the Society; one
member designated by the Publications Board of the Society; and one member representing the
Foundation to be appointed by the Board. The Foundation representative will serve for a three-year
term renewable at the discretion of the Board.

(® Audit Committee. The Audit Committee is a joint committee of the Foundation and
the Society, and shall provide independent financial oversight on behalf of the Members and
Trustees of the Foundation and the members, Publications Board, and Council of the Society. The
committee shall consist of three members, including the chairperson, each appointed for a three-
year term. One member shall be appointed to serve on this committee by each of the Board, the
Council of the Society, and the Publications Board of the Society. The chairperson of the
committee, who shall also serve as secretary of the committee, shall be elected annually by the
committee members, subject to approval by the Board and the Council of the Society.

(h) Investment Committee. The Investment Committee is a joint committee of the
Foundation and the Society, and shall act as investment advisor to both organizations and shall
manage their respective investment portfolios. The committee shall consist of five members,
including the chairperson, each appointed for a three-year term, renewable at the discretion of the
Council of the Society and the Board. At least one member shall be a member of the Council of the
Society and one member shall be designated by the Board. Committee members shall be nominated
by the chairperson of the committee and approved by the Council of the Society and the Board. The
Treasurer of the Foundation and the Executive Director of the Society shall be ex officio voting
members. Subject to annual approval by the Board, the Foundation will delegate authority to
manage its financial assets to the committee.

7.3  Limitations. Notwithstanding any other provision of this Article, no committee of the
Foundation shall be delegated or have the authority of the Board to (a) authorize distributions, (b) approve
or propose to Members action requiring Member approval, (c) elect, appoint or remove any Trustee, (d)
amend the Articles of Incorporation, (¢) amend, alter or repeal these Bylaws, or (f) approve a plan of
merger or a sale, lease, exchange or other distribution of all or substantially all of the Foundation’s property
or assets. Except for the Executive Committee, all of the standing committees shall serve as advisory
committees to the Board, and none of these committees are delegated or shall have any power or authority
of the Board as provided in these Bylaws, the Articles of Incorporation or the Act.

7.4  Quorum. For each standing committee, and unless provided otherwise by resolution of the
Board in creating an ad hoc committee, a majority of the whole committee shall constitute a quorum and
the act of a majority of the members present at a meeting at which a quorum is present shall be the act of
the committee.
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7.5  Vacancies. Except as otherwise provided in these Bylaws, any vacancy in the membership
of any committee may be filled by appointment made by the President subject to the approval of the Board.

7.6  Rules. The rules provided for in Article V as they relate to meeting, notice, waiver of
notice, attendance by telephone, voting requirements, and removal and resignation for members of the
Board of Trustees shall similarly apply to the committees and their members.

ARTICLE VIII. STANDARD OF CONDUCT FOR TRUSTEES AND OFFICERS

Each Trustee and officer shall perform their duties as a Trustee or officer, including without
limitation their duties as a member of any committee of the Board, in good faith, in a manner the Trustee or
officer reasonably believes to be in the best interests of the Foundation, and with the care an ordinarily
prudent person in a like position would exercise under similar circumstances. In the performance of their
duties, a Trustee or officer shall be entitled to rely on information, opinions, reports or statements,
including financial statements and other financial data, in each case prepared or presented by the persons
designated below. However, a Trustee or officer shall not be considered to be acting in good faith if the
Trustee or officer has knowledge concerning the matter in question that would cause such reliance to be
unwarranted. A Trustee or officer shall not be liable to the Foundation or its Members for any action the
Trustee or officer takes or omits to take as a Trustee or officer if, in connection with such action or
omission, the Trustee or officer performs their duties in compliance with this Section. A Trustee or officer,
regardless of title, shall not be deemed to be a “trustee” with respect to the Foundation or with respect to
any property held or administered by the Foundation including, without limitation, property that may be
subject to restrictions imposed by the donor or transferor of such property.

The designated persons on whom a Trustee or officer are entitled to rely are: (a) one or more
officers or employees of the Foundation whom the Trustee or officer reasonably believes to be reliable and
competent in the matters presented; (b) legal counsel, a public accountant, or other person as to matters
which the Trustee or officer reasonably believes to be within such person's professional or expert
competence; (c) religious authorities or ministers, priests, rabbis or other persons whose position or duties
in the Foundation or in a religious organization with which the Foundation is affiliated, the Trustee or
officer believes justify reliance and confidence and who the Trustee or officer believes to be reliable and
competent in the matters presented, or (d) a committee of the Board on which the Trustee or officer does
not serve if the Trustee reasonably believes the committee merits confidence.

ARTICLE IX. LOANS AND CONFLICTING INTEREST TRANSACTIONS

9.1  Prohibition Against Loans. No loans shall be made by the Foundation to any Trustee or
officer of the Foundation. Any Trustee or officer who assents to or participates in making of any such loan
shall be liable to the Foundation for the amount of the loan until its full repayment to the Foundation.

9.2  Conflicting Interest Transactions. As used in this Article, a “conflicting interest
transaction” shall mean a contract, transaction or other financial relationship between the Foundation and
(a) a Trustee, (b) a party related to a Trustee, or (c) an entity in which a Trustee is a director, officer or has
a financial interest. For the purposes of the foregoing definition and this Article, a “party related to a
Trustee” shall mean a spouse, descendant, ancestor, sibling, the spouse or descendant of a sibling, an estate
or trust in which the Trustee or any of the foregoing parties has a beneficial interest, or any entity in which
the Trustee or any of the foregoing parties is a director, officer or has a financial interest.
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9.3  Approval of Transactions. Trustees participating in a conflicting interest transaction may
be counted in determining the presence of a quorum at a meeting of the Trustees or of a committee which
authorizes, approves or ratifies the conflicting interest transaction.

9.4  Voidability of Transactions. No conflicting interest transaction shall be void or voidable,
nor shall it be enjoined, set aside or give rise to any award of damages or other sanctions in any proceeding
by a Member or by the Foundation, solely because the affected Trustee is present at or participates in the
meeting of the Board or committee that authorizes, approves or ratifies the conflicting interest transaction
or solely because the affected Trustee’s vote is counted for such purpose if:

(a) the material facts as to the Trustee’s relationship or interest as to the conflicting interest
transaction are disclosed or are known to the Board or committee, and the Board or committee in
good faith authorizes, approves or ratifies the conflicting interest transaction by the affirmative vote
of any majority of the disinterested Trustees or committee members (even though the disinterested
Trustees are less than a quorum); or

(b) the material facts as to the Trustee’s relationship or interest as to the conflicting interest
transaction are disclosed or are known to the Trustees or committee members entitled to vote
thereon, and the conflicting interest transaction is specifically authorized, approved or ratified in
good faith by a vote of the Trustees or committee members entitled to vote thereon; or

(c) the conflicting interest transaction is fair as to the Foundation.

ARTICLE X. INDEMNIFICATION

10.1 Defined Terms. As used in this Article X, unless indicated otherwise by the context, the
following terms shall have the meanings provided below:

(a) act. The term “act” shall mean the Act, and in the case of any amendment of the Act
after the date of adoption of this Article, when used in reference to any act or omission occurring
prior to the effective date of such amendment, the term “act” shall include such amendment only to
the extent that the amendment permits a nonprofit corporation broader indemnification rights than
the Act permitted prior to the amendment.

(b)  Trustee or officer. A “Trustee or officer” shall mean (i) an individual who is or was
a Trustee and/or officer of the Foundation, (ii) an individual who while a Trustee and/or officer of
the Foundation serves at the request of the Foundation as a director, officer, partner, member,
manager, trustee, employee, fiduciary or agent of any domestic or foreign corporation, nonprofit
corporation, partnership, company, joint venture, joint enterprise or employee benefit plan, and (iii)
any other office or position outside of the Foundation in which a Trustee and/or officer is serving at
the request of the Foundation and for which indemnification by the Foundation is permitted in the
Act. A “Trustee or officer” shall be deemed to be serving an employee benefit plan at the request of
the Foundation if his duties to the Foundation also impose duties on or otherwise involve services
by him to the plan or the participants or beneficiaries of the plan. A “Trustee or officer” shall
include, unless the context otherwise requires, the estate or personal representative of a Trustee or
officer as defined herein.

(c) expense. The term “expense” shall include but not be limited to the costs and
expenses of investigation, preparation and defense, and the fees and disbursements of counsel,
accountants or other experts, incurred in a proceeding.
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(d) liability. The term “liability” means the obligation to pay any judgment, settlement,
penalty, fine (including any excise tax or other charge assessed with respect to an employee benefit
plan) or expense incurred in connection with a proceeding.

(e) proceeding. The term “proceeding” means any threatened, pending or completed
action, suit or proceeding, whether civil, criminal, administrative or investigative, and whether
formal or informal.

) party. The term “party” includes any individual who is, was, or is threatened to be
made, a named defendant or respondent in a proceeding.

® foundation. The term “foundation” shall mean the Foundation, and any domestic or
foreign predecessor foundation, corporation or other entity in any merger, consolidation,
reorganization or other transaction with the Foundation in which the predecessor” existence ceased
upon consummation of the transaction.

10.2 Indemnification. To the extent either required or permitted by the act, if any Trustee or
officer of the Foundation is made a party to or is involved in (as a witness or otherwise) any proceeding
because such member is or was a Trustee or officer of the Foundation, the Foundation shall (a) indemnify
such Trustee from and against any liability incurred in connection with such proceeding, and (b) advance to
such Trustee or officer the expenses incurred in such proceeding. The Foundation may in its discretion (but
shall not be obligated in any way to) indemnify and advance expenses to an employee or agent of the
Foundation to the same extent as to a Trustee or officer. The foregoing provisions are not exclusive, and if
otherwise permitted by the act or other applicable law, the Foundation may at its discretion provide for
indemnification or advancement of expenses in a resolution of the Board, in a contract or in its Articles of
Incorporation. Any repeal or modification of the provisions of this Article X for indemnification or
advancement of expenses shall not adversely affect any right or protection afforded hereunder with respect
to any act or omission occurring prior to the time of such repeal or modification. If all or any part of any
provision of this Article shall be deemed to be amended to accomplish the objectives of the provision as
originally written to the fullest extent permitted by law, all of the other provisions hereof shall remain in
full force and effect.

10.3 Insurance. The Board may purchase and maintain insurance on behalf of any Trustee or
officer against any liability asserted against or incurred by him in any such capacity or arising out of his
status as such, whether or not the Foundation would have the power to indemnify him against such liability
under this Article X. Such insurance may be obtained from any insurance company designated by the
Board, whether such insurance company is formed under the law of Colorado or any jurisdiction of the
United States or elsewhere, including any insurance company in which the Foundation has an equity or
other interest through stock ownership or otherwise.

10.4 Limitation. Notwithstanding any other provision of this Article X, during any period that
the Foundation is a “private foundation” as defined in Section 509 of the Code, the Foundation shall not
indemnify or advance expenses to any person, nor shall it purchase or maintain insurance for such person,
to the extent that such activities would be determined to be an act of self-dealing in Section 4941 of the
Code, to be a taxable expenditure within the meaning of Section 4945 of the Code, or to be otherwise
prohibited under the Code, unless and to the extent that (a) a court orders such indemnification, or (b) the
purchase or maintenance of such insurance can be treated as reasonable compensation to such person.

-12-



ARTICLE X1. OTHER MATTERS

11.1 Seal. The Board may adopt a seal which shall be circular in form and shall bear the name of
the Foundation and the words “seal” and “Colorado” which upon adoption shall become the corporate seal
of the Foundation. The seal may be used by causing it or a facsimile to be impressed, affixed, rubber
stamped or otherwise manually reproduced.

11.2  Rules of the Trustees. The Trustees may adopt rules of procedure for the conduct of its
meetings and affairs which are in conformity with these Bylaws, the Articles of Incorporation and the Act.

11.3 Conflicts. In the event of any irreconcilable conflict between these Bylaws and either the
Foundation’s Articles of Incorporation, or applicable law, the latter shall prevail.

11.4 Purpose. The purpose for which the Foundation is established is as stated in the
Foundation’s Articles of Incorporation.

ARTICLE XII. GOVERNANCE POLICIES

12.1 Conflict of Interest Policy. This conflict of interest policy is adopted in addition to the
provisions of Article IX above which address conflicting interest transactions. This conflict of interest
policy of the Foundation (a) defines conflicts of interest, (b) identifies classes of individuals within the
Foundation covered by this policy, (c) facilitates disclosure of information that may help identify conflicts
of interest, and (d) specifies procedures to be followed in managing conflicts of interest.

(a) Definition of Conflict of Interest. A “conflict of interest” arises when a person in a
position of authority over the Foundation may benefit financially from a decision he or she could
make in that capacity, including indirect benefits such as to family members or businesses with
which the person is closely associated. This policy is focused upon material financial interest of, or
benefit to, such persons.

(b) Individuals Covered. Persons covered by this policy are the Trustees.

(c) Facilitation of Disclosure. Persons covered by this policy will annually disclose or
update to the President on a form provided by the Foundation their interests that could give rise to
conflicts of interest, such as a list of family members, substantial business or investment holdings,
and other transactions or affiliations with businesses and other organizations or those of family
members.

(d) Procedures to Manage Conflicts. For each interest disclosed to the President, the
President will determine whether to: (a) take no action, (b) assure full disclosure to the Council and
other individuals covered by this policy, (c) ask the person to recuse from participation in related
discussions or decisions within the Foundation, or (d) ask the person to resign from his or her
position in the Foundation or, if the person refuses to resign, become subject to possible removal in
accordance with the Foundation’s removal procedures. The President will monitor proposed or
ongoing transactions for conflicts of interest, whether discovered before or after the transaction has
occurred.

12.2. Whistleblower Policy. This whistleblower policy of the Foundation: (a) encourages staff
and volunteers to come forward with credible information on illegal practices or serious violations of
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adopted policies of the Foundation, (b) specifies that the Foundation will protect the person from
retaliation, and (c) identifies where such information can be reported.

(a) Encouragement of Reporting. The Foundation encourages complaints, reports or
inquiries about illegal practices or serious violations of the Foundation’s policies, including illegal
or improper conduct by the Foundation itself, by its leadership, or by others on its behalf.
Appropriate subjects to raise under this policy would include financial improprieties, accounting or
audit matters, ethical violations, or other similar illegal or improper practices or policies. Other
subjects on which the Foundation has existing complaint mechanisms should be addressed under
those mechanisms, unless those channels are themselves implicated in the wrongdoing. This policy
is not intended to provide a means of appeal from outcomes in those other mechanisms.

(b)  Protection from Retaliation. The Foundation prohibits retaliation by or on behalf
of the Foundation against staff or volunteers for making good faith complaints, reports or inquiries
under this policy or for participating in a review or investigation under this policy. This protection
extends to those whose allegations are made in good faith but prove to be mistaken. The
Foundation reserves the right to discipline persons who make bad faith, knowingly false, or
vexatious complaints, reports or inquiries or who otherwise abuse this policy.

(c) Where to Report. Complaints, reports or inquiries may be made under this policy
on a confidential or anonymous basis. They should describe in detail the specific facts
demonstrating the bases for the complaints, reports or inquiries. They should be directed to the
President; and if that person is implicated in the complaint, report or inquiry, it should be directed to
the Past President. The Foundation will conduct a prompt, discreet, and objective review or
investigation. Staff or volunteers must recognize that the Foundation may be unable to fully
evaluate a vague or general complaint, report or inquiry that is made anonymously.

123 Document Retention and Destruction Policy. This document retention and destruction
policy of the Foundation identifies the record retention responsibilities of staff, volunteers, officers,
Trustees, and outsiders for maintaining and documenting the storage and destruction of the Foundation’s
documents and records.

(a) Rules. The Foundation’s staff, volunteers, officers, Trustees and outsiders (i.c.,
independent contractors via agreements with them) are required to honor these rules: (a) paper or
electronic documents indicated under the terms for retention below will be transferred and
maintained by the human resources, legal or administrative staffs/departments or their equivalents,
(b) all other paper documents will be destroyed after three years, (c) all other electronic documents
will be deleted from all individual computers, data bases, networks, and back-up storage after one
year, and (d) no paper or electronic documents will be destroyed or deleted if pertinent to any
ongoing or anticipated government investigation or proceeding or private litigation.

(b) Terms for Retention.

) Retain permanently:

6 Governance records — (a) Articles of Incorporation and any amendments
thereto, (b) Bylaws and any amendments thereto, (c) minutes of all meetings of the
Members or the Board, (d) a record of all actions taken by the Members or the Board
without a meeting, (e) a record of all actions taken by a committee of the Board in place of
the Board on behalf of the Foundation, (f) a record of all waivers of notices of meetings of
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Members and of the Board, (g) a record of the Members in a form that permits preparation
of a list of the name and address of all Members in alphabetical order, by class, showing the
number of votes each Member is entitled to vote, and (h) any other records the Society is
required to permanently retain under the Act or other applicable law.

(i1) Tax records — Filed state and federal tax returns/reports and
supporting records, tax exemption determination letter and related correspondence, files

related to tax audits.

(iii)  Intellectual property records — Copyright and trademark registrations
and samples of protected works.

(iv)  Financial records — Audited financial statements, attorney contingent
liability letters.

2) Retain for ten years:

(i) Pension and benefit records -- Pension (ERISA) plan participant/beneficiary
records, actuarial reports, related correspondence with government agencies, and supporting
records.

(ii) Government relations records — State and federal lobbying and political
contribution reports and supporting records.

3) Retain for three years:

(i) Employee/employment records — Employee names, addresses, social security
numbers, dates of birth, and other employee records which may include INS Form I-9,
resume/application materials, job descriptions, dates of hire and termination/separation,
evaluations, compensation information, promotions, transfers, disciplinary matters,
time/payroll records, leave/comp time/FMLA, engagement and discharge correspondence,
documentation of basis for independent contractor status (retain for all current employees
and independent contractors and for three years after departure of each individual).

(ii) Lease, insurance, and contract/license records — Software license
agreements, vendor, hotel, and service agreements, independent contractor agreements,
employment agreements, consultant agreements, and all other agreements (retain during the
term of the agreement and for three years after the termination, expiration, non-renewal of
each agreement).

(ili)  Member communications — All written communications within the past three
years to Members generally as Members.

(iv)  Financial records — Unaudited financial statements.

G} Retain for one year:
@) All other electronic records, documents and files — Correspondence files, past

budgets, bank statements, publications, employee manuals/policies and procedures, survey
information.

-15-

A ]



(c) Exceptions. Exceptions to these rules and terms for retention may be granted by (i)
the President, (ii) the Executive Director of the Society as they relate to records and documents
maintained by the Society as part of the administrative services it provides to the Foundation.

12.4 Policy on the Process for Determining Compensation. This policy on the process of
determining compensation of the Foundation applies to any compensated chief executive, director, or other
of the Foundation (which, in the case of officers enumerated in Section 6.2, could occur only following an
amendment to Section 6.8 to allow such compensation). The process includes all of these elements: (a)
review and approval by the Board or compensation committee of the Foundation, (b) use of data as to
comparable compensation, and (c) contemporaneous documentation and recordkeeping.

(a) Review and Approval. The compensation of the person is reviewed and approved
by the Board or compensation committee of the Foundation, provided that persons with conflicts of
interest with respect to the compensation arrangement at issue are not involved in this review and
approval.

(b)  Use of Data as to Comparable Compensation. The compensation of the person is
reviewed and approved using data as to comparable compensation for similarly qualified persons in
functionally comparable positions at similarly situated organizations.

(c) Contemporaneous Documentation and Recordkeeping. There is
contemporaneous documentation and recordkeeping with respect to the deliberations and decisions
regarding the compensation arrangement.

12.5 Joint Venture Policy. This joint venture policy of the Foundation requires that the
Foundation evaluate its participation in joint venture arrangements under Federal tax law and take steps to
safeguard the Foundation’s exempt status with respect to such arrangements. It applies to any joint
ownership or contractual arrangement through which there is an agreement to jointly undertake a specific
business enterprise, investment, or exempt-purpose activity as further defined in this policy.

(@)  Joint ventures or Similar Arrangements with Taxable Entities. For purposes of
this policy, a joint venture or similar arrangement (or a “venture or arrangement”) means any joint
ownership or contractual arrangement through which there is an agreement to jointly undertake a
specific business enterprise, investment, or exempt-purpose activity without regard to: (a) whether
the Foundation controls the venture or arrangement, (b) the legal structure of the venture or
arrangement, or (¢) whether the venture or arrangement is taxed as a partnership or as an association
or corporation for federal income tax purposes. A venture or arrangement is disregarded if it meets
both of the following conditions:

M 95% or more of the venture’s or arrangement’s income for its tax year ending
within the Foundation’s tax year is excluded from unrelated business income taxation
(including but not limited to: (i) dividends, interest, and annuities, (ii) royalties, (iii) rent
from real property and incidental related personal property except to the extent of debt-
financing, and (iv) gains or losses from the sale of property); and

(2)  The primary purpose of the Foundation’s contribution to, or investment or

participation in, the venture or arrangement is the production of income or appreciation of
property.
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(b) Safeguards to Ensure Exempt Status Protection. The Foundation will: (a)
negotiate in its transactions and arrangements with other members of the venture or arrangement
such terms and safeguards adequate to ensure that the Foundation’s exempt status is protected, and
(b) take steps to safeguard the Foundation’s exempt status with respect to the venture or
arrangement. Some examples of safeguards include:

(D Control over the venture or arrangement sufficient to ensure that it furthers
the exempt purpose of the Foundation;

) Requirements that the venture or arrangement gives priority to exempt
purposes over maximizing profits for the other participants;

(3)  That the venture or arrangement not engage in activities that would
jeopardize the Foundation’s exemption; and

“4) That all contracts entered into with the Foundation be on terms that are arm’s
length or more favorable to the Foundation.

ARTICLE XIII. AMENDMENTS TO BYLAWS

13.1 Amendments by Members. These Bylaws, except as provided in section 13.2, may be
amended by an affirmative vote of two-thirds of the total number of Members. An action to amend the
Bylaws may be taken at any special or regular meeting of Members provided the notice of such special or
regular meeting sets forth the proposed amendment.

13.2 Amendments by Trustees. The Members hereby delegate to the Board the authority to
amend Articles V, VI, and VII of the Bylaws relating to and required for the administration of the internal
affairs of the Foundation, with the affirmative vote of at least three-fourths of all of the Trustees, provided
that (a) at least thirty day’s prior written notice of the proposed amendment(s) shall have been given to the
Trustees, and (b) the amendment does not require the approval of the Members pursuant any express and
non-waivable provision of the Act.

These Bylaws replace and supercede all past bylaws of the Foundation in their entirety. These Bylaws
were approved and adopted by resolution of the Board dated October 1, 2010.
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