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R J L)
'Fo,m 990-PF Return of Private Foundation OMB No_1545-0052
or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 20 1 0
Internal Revenue Servico Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2010, or tax year beginning , and ending
G Check all that apply: l:] Imitial return [:] Initial return of a former public charity [:] Final return
Amended return D Address change L__j Name change
Name of foundation A Employer identification number
FAIR PLAY FOUNDATION 51-6017779
Number and street (or P O box number if mail 1s not delivered to street address) Room/sute  |B Telephone number
SUITE 1010, 100 WEST 10TH STREET 302-777-4711
City or town, state, and ZIP code C 1f exemption application 1s pending, check here »I:]
WILMINGTON, DE 19801 D 1. Foreign organizations, check here »[ ]
H Check type of organization | X Section 501(c)(3) exempt private foundation 2 Foreign organizations meeling the 5% test, g, [ ]
D Section 4947(a)(1) nonexempt charitable trust I:] Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year |J Accounting method. D Cash LY_] Accrual under section 507(b)(1)(A), check here PD
(from Part Ii, col. (c), Iine 16) (1 otner (specify) F If the foundation 1s in a 60-month termination
» 8 11,509,548 .|(Part}, column (d) must be on cash basis) under section 507(b)(1)(B), check here P
Part | | Analysis of Revenue and Expenses d) Disbursements
I i I
1 Contributions, gifts, grants, etc , recerved N/A
2 Check >|X| d the foundation 1s not required to attach Sch B
3 e hventmemg> N temeorary 37. 37. STATEMENT 1
4 Dwidends and interest from securities 244 ,590. 244,590. STATEMENT 2
5a Gross rents 7,000. 7,000. STATEMENT 3
b Net rental income or (loss) 7 { 000. S
o 6a net gain or (foss) from sale of assets not on line 10 1 7 8 7 1 4 3 D ’ *__:i ;_' “'.;; ]
2| bIEWIE __3,321,500. ol
@ | 7 Capital gain net income (from Part IV, line 2) 178,143. rnn . b
©| 8 Net short-term capital gain wf WAY 2 8 fUIl ) i
9 Income modifications ':.‘{ l?
108 aasiowances. o~ o
b Less Cost of goods sold L e —
¢ Gross profit or (loss)
11 Other Income 2,838. STATEMENT 4
12 Total. Add lines 1 through 11 429,770. 432,608.
13 Compensation of officers, directors, trustees, etc 113,000. 0. 113,000.
14 Other employee salaries and wages
° 15 Pension plans, employee benefits
| 16a Legal fees
§ b Accounting fees STMT 5 17,525. 17,525. 0.
G| ¢ Other professtonal fees STMT 6 79,529. 75,982. 3,600.
$117 Interest
E 18 Taxes STMT 7 8,894. 634. 8,260,
2119 Depreciation and depletion 186. 186.
'_g 20 Occupancy 14,579. 14,579. 0.
: 21 Travel, conferences, and meetings 20,629. 20,629, 0.
cl22 Printing and publications
2[23 Other expenses STMT 8 25,848. 25,848. 0.
S"E 24 Total operating and administrative
ONI2| expenses. Add lines 13 through 23 280,190. 155,383. 124,860.
@ ©O|95 Contnbutions, gifts, grants paid 388,500. 388,500.
&2 126 Total expenses and disbursements.
2z Add lines 24 and 25 668,690. 155,383. 513,360.
= |27 Subtract ine 26 from line 12:
@ @ Excess of revenue over expenses and disbursements < 2 3 8 1 9 2 0 P>
UéJ b Net investment income Gf negative, enter -0-) 277,225.
=z ¢ Adjusted net income (i negatie, enter -0-) N/A
31’5_33?.110 LHA For Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2010) /\’)
)




*Form 990-PF (2010)

A
FATR PLAY FOUNDATION

51-6017779

Page 2

Balance Sheets Attached schedules and amounts in the descnpbon

column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recewable P>

286,933.

384,873.

384,873.

Less; allowance for doubtful accounts P

4 Pledges recevable P>

Less: allowance for doubtful accounts P>

§ Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans receivable »

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligatons STMT 9
b Investments - corporate stock STMT 10
¢ Investments - corporate bonds STMT 11
1 1 Investments - land, buildings, and equipment basis »

33,697.

6,914.

6,072.

6,072.

878,289.

712,315.

749,615.

7,339,867,

7,172,229.

8,605,458.

911,354.

909,212.

993,483.

Less accumulated depriecaton STMT 120

33,697.

33,697.

770,000.

-

2 Investments - mortgage loans
Investments - other
Land, bulldings, and equipment: basis P

ey
o oW

109,422,

STMT 13»

Less accumulated depreciabon

109,375.

234.

47.

47.

15 Other assets (describe P

)

__ |16 Total assets (to be completed by all filers)

Liabilities

9,457,288.

9,218 ,445.

11,509,548.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (describe p» STATEMENT 14

)

18,278.

39,168.

23 Total liabilities (add ines 17 through 22)

18,278.

39,168.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here » [X]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» [ ]

31 _Total liabilities and net assets/fund balances

9,439,010.

9,179,277.

9,439,010.

9,179,277.

9.457,288.

9,218,445.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

D O e W N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, line 27a
Other increases not included in line 2 (itemize) » COST BASIS ADJUSTMENT
Add lines 1, 2, and 3

Decreases not included in line 2 (temize) » PROVISION FOR FEDERAL EXCISE TAX

9,439,010,

<238,920.>

3,061.

9,203,151.

23,874.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I}, column (b), line 30

N o | [ (N [ea

9,179,277.

023511
12-07-10

Form 990-PF (2010)
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Form 990-PF (2010) FATR PLAY FOUNDATION 51-6017779  Pages3s
| Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (blﬂo"‘l’]?gqa‘gged (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a MORGAN STANLEY (SEE SCHEDULE NO. 3) P VARIOUS VARIQUS
b
c
d
e
(f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (fy minus (g)
a 3,321,500. 3,143,357. 178,143.
b
c
d
€
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
i) Adiust E f col. col. (), but not less than -0-) or
(i) F-M.V. as of 12/31/69 (1) Adsted bass B o k) Losses (from col. (1)
a 178,143.
b
¢
d
e
If gain, also enter in Part |, line 7
2 Capital gam net ncome or (net capital loss) If (loss), enter -0- n Part |, ling 7 2 178,143.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If (loss), enter -0~ in Part |, line 8 3 N/A
{Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pernod? D Yes IX] No
If"Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base pe(m%d years (b) (c) DISIrIblg?Ian ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dvided by col. (c))
2009 595,020. 9,968,274. .059691
2008 595,867. 12,953,886, .045999
2007 688,446. 13,745,131, .050087
2006 681,971. 13,210,341. .051624
2005 668,901. 13,042,928, .051285
2 Total of line 1, column (d) 2 .258686
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been 1n existence if less than 5 years 3 .051737
4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 4 10,728,463,
5 Multiply ine 4 by line 3 5 555,058.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 2,772,
7 Add lings 5and 6 7 557,830.
8 Enter qualifying distributions from Part XII, line 4 8 513,360.

If hne 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

023521 12-07-10

Form 990-PF (2010)
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*Form 990-PF (2010) FAIR PLAY FOUNDATION 51-6017779  Page4
| Part VIT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [__] and enter 1% 1 5,545.
of Part |, ne 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add hines 1and 2 3 5,545.
4 Subtitle A (1ncome) tax (domestic sectron 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract kine 4 from line 3. If zero or less, enter -0- 5 5,545.
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 1,040.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 1,040.
8 Enter any penalty for underpayment of estimated tax. Check here D If Form 2220 1s attached 8
9 Tax due. If the total of hines 5 and 8 1s more than ne 7, enter amount owed > | 9 4,505.
10 Overpayment. If ine 7 ts more than the total of ines 5 and 8, enter the amount overpaid > | 10
11 Enter the amount of ling 10 to be" Credited to 2011 estimated tax P> l Refunded > | 11
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any pohitical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? ib X
If the answer is "Yes" to 1a or 1b, attach a detailed descniption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year:
(1) Onthe foundation. P> $ 0. (2) Onfoundation managers.p> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
@ By language in the governing instrument, or
® By state legislation that effectively amends the goverming instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If *Yes, " complete Part ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
DE
b If the answer 1s "Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation gb | X
9 Isthe foundation claiming status as a private operating foundation within the meaming of section 4342())(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X
10__Did any persons become substantial contributors during the tax year? it yes " attach a schedute listing therr names and addresses 10 X

023531
12-07-10

Form 990-PF (2010)



. k
Form 990-PF (2010) FAIR PLAY FOUNDATION 51-6017779 Page 5
| Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? I “Yes,” attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address p» _N/A
14 The books are in care of p» MANAGEMENT Telephone no.p»302-777-4711
Locatedat » SUTTE 1010, 100 W 10TH ST, WILIMINGTON, DE Z2IP+4 »19801
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here »
and enter the amount of tax-exempt interest received or accrued during the year » L 15 | N/A
16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securittes, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filtng requirements for Form TD F 90-22.1. If "Yes," enter the name of
the foresgn countryp>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes [:X—_l No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? [:l Yes I__X—J No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? |:| Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:| Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? El Yes [K] No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) D Yes DZ] No
b if any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage 1n a prior year in any of the acts described n 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? 1c X

2 Taxes on falure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(j)(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XiIl) for tax year(s) beginning
before 2010? L ves [X] o
If "Yes," ist the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No* and attach

statement - see nstructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, hist the years here.
> ) ) )
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes IX] No

b If *Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2010 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X

Form 990-PF (2010)

023541
12-07-10



« Form 989-PF (2010)

, FAIR PLAY FOUNDATION 51-6017779 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? l:l Yes IXI No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:| Yes [)_ﬂ No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? :] Yes IKI No
(4) Provide a grant to an organization other than a charitable, etc., organization described In section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ Jves (XTI no
{5) Provide for any purpose other than religious, charitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or animals®? L_:l Yes [Xl No
b if any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [ Ino
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Dud the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes DZ] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:' Yes [i] No
b If “Yes," did the foundation receive any proceeds or have any net income attributable 1o the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
) Contnbutons to
(o) Name and aidress Tl Kl R R R
to position enter -0-) compensayon allowances
SEE SCHEDULE NO. 4
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)th;Ll?é %rtla(ri mfge (c) Compensation °(""1" 20;%2;'2;2”,%"9%35 a((:g%nEJé egt?]%r
devoted to position compensaton allowances
NONE
Total number of other employees paid over $50,000 > T 0

023551
12-07-10

Form 990-PF (2010)
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'Form 990-PF (2010) FAIR PLAY FOUNDATION 51-6017779  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | paid Employees, and Contractors (contnued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[P_art IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities duning the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1

All other program-related investments. See instructions.

3N/A

0.

Total. Add lines 1 through 3 L >

0.

023561
12-07-10

Form 990-PF (2010)
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‘Form 990-PF (2010) FAIR PLAY FOUNDATION

51-6017779 Page 8

Minimum Investment Retum (ail domestic foundations must complete this part. Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 9,788,045.

b Average of monthly cash balances 1b 333,796.

¢ Fair market value of all other assets 1c 770,000.

d Total (add lines 13, b, and c) 1d 10,891,841.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 10,891,841.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 163,378.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 10,728,463.
6 Minimum investment return_Enter 5% of ine 5 6 536,423.
Distributable Amount (see instructions) (Section 4942(1)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p» E] and do not complete this part.)

1 Mimmum nvestment return from Part X, line 6 1 536,423.
2a Tax on investment income for 2010 from Part VI, line 5 2a 5,545.

b Income tax for 2010. (This does not include the tax from Part VI.) 2b

¢ Addlines 2aand 2b 2¢ 5,545.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 530,878.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addfines 3 and 4 5 530,878.
6 Deduction from distributable amount (see nstructions) 6 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, ing 1 7 530,878.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 513,360.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chanitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XI1i, line 4 4 513,360.
§ Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 513,360.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10

Form 990-PF (2010)
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"Form 990-PF (2010)

‘(

FAIR PLAY FOUNDATION

51-6017779 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2010 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2010:
aFrom 2005

(a)

Corpus

{b)
Years prior to 2009

(c)
2009

(d)
2010

530,878.

27,666.

b From 2006

38,695.

¢ From 2007

19,395.

dFrom 2008

e From 2009

98,686.

f Total of lines 3a through e
4 Qualifying distributions for 2010 from
Part XIl, ine 4: > $

184,442.

513,360.

a Applied to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Apphed to 2010 distnbutable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover apphed to 2010
{If an amount appears n column (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see instr.

f Undistributed income for 2010. Subtract
lines 4d and 5 from hne 1. This amount must
be distributed 1n 2011

7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by
sectron 170(b)(1)(F) or 4942(g)(3)

8 Excess distributions carryover from 2005

not applied on hine 5 or line 7

9 Excess distributions carryover to 2011.

Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:

a Excess from 2006

513,360.

0.

17,518.

17,518.

166,924.

0.

10,148.

156,776.

38,695.

b Excess from 2007

19,395.

¢ Excess from 2008

d Excess from 2009

98,686.

e Excess from 2010

023581
12-07-10

Form 990-PF (2010)



s,

Ky [

" Form 990-PF (2010) FAIR PLAY FOUNDATION 51-6017779  Pageo0
| Part XIV [ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling I1s effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation s a private operating foundation described in section |:| 4942())(3) or [:] 4942())(5)
2 3 Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2010 (b) 2009 {c) 2008 {d) 2007 a (e} Total

investment return from Part X for

each year listed
b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of

exempt activities

e Qualhfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or c for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(})(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year

listed

¢ “Support alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

| Part XV_| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax

year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

302-777-4711
WILMINGTON, DE 19801

BLAINE T. PHILLIPS, JR. EXECUTIVE DIRECTOR,

STE 1010,

100 WEST 10TH ST.,

b The form in which applications should be submitted and information and materials they should include:
LETTER EXPLAINING NEEDS

¢ Any submission deadhines:
APPLICATIONS ACCEPTED AT ANY TIME

d Any restrictions or kmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

NONE

023601 12-07-10

Form 990-PF (2010)
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"Form 990-PF (2010) FATR PLAY FOUNDATION

51-60

17779 Page 11

| Part XV] Supplementary Information (continued)

3__ Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1 an individual,
show any relationship to Foijr}datlotn Purposg %f %rgrr]\t or Amount
any foundation manager status o contributs
Name and address (home or business) or substantial contributor recipient
| a Paid dunng the year
SEE SCHEDULE 5 388,500.
Total > 3a 388,500.
i b Approved for future payment
NONE
Total > 3b 0.

023611 12-07-10

Form 990-PF (2010)
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"Form 990-PF (2010)

FAIR PLAY FOUNDATION

51-6017779 Page1?

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) Eiﬁ - (d) Related or exempt
1 Program service revenue: Buc%r&gss Amount Sion Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 37.
4 Dvidends and interest from securities 14 244 ,590.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property 16 7,000.
6 Net rental iIncome or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 178,143.
9 Net income or (loss) from specal events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;
a
b
[
d
]
12 Subtotal. Add columns (b), (d), and (e) 0. 429,770. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 429,770.
{See worksheet in line 13 instructions to venfy calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported 1n column (e) of Part XVI-A contributed importantly to the accomphishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
023621

12-07-10

Form 990-PF (2010)
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Form 990-PF (2010) FATR PLAY FOUNDATION 51-6017779 Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization described n section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of: .
(1) Cash 1a(1 X
(2) Other assets 1a(2) X
b Other transactions: R
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilittes, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Lineno (b) Amount nvolved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? [:] Yes [Zl No
b If “Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalt ing accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true, correct
Sign and comple, on all information of wjich pre ia.ref has any kn e .
Here | / (g I ‘
} Signature of officer or trustee Date ' } Title
Print/Type preparer's name Preparer’s signature Date Check [:] if | PTIN
/ self- employed
Paid CLIFFORD H. HUNTER ( WW é/q/,
Preparer |fim's name » GUNNIP & COMPANY LLP Frm's EIN D>
Use Only 2751 CENTERVILLE RD., STE. 300
Firm's address » WILMINGTON, DE 19808 Phoneno. 302-225-5000
Form 990-PF (2010)
0236822

03-04-11



uoIoNpPe(] UOHBZIBIASY [BI0I8WWOY ‘snuog ‘ebeAies '6/ | uoiioas ‘Ol « pesodsip jessy - (Q) om.%mm
*981 *0 ‘68T 60T |"6TT €PT [°0 *6TT'EPT ¥dHd
1 Od 4d-066 "TVIOL «
‘981 *L90'T ‘00€'T *00€’T 9T 00°L TSP 09070 SIHDIT HINLODIJE
°0 *TTT'80T |"2ZT1°80T *TTZT'80T | 9T 000°| WYABE[TEED SHEINLXI AR
3 HANLINYAAS
0 *L69'EE *L69 €€ g ¢ °"ON HINAIHOS HIAS[T
uononpaq 6.1 998 uoieinasdag uoneroaidaqQ siseg [9x3 siseg 10 1509 oN a1 poyja | Painboy uonduasag oN
JB3A JUdLINg Juaung pPalB|NWNIJY 104 siseg u| uononpay % sng paisnipeun eun areq lessy
- d4d-066 T ID¥d d4d-066 W04

1H0d3d NOILVZILHOWY ONV NOILVIO3Hd3d 0102




- FATIR" PLAY FOUNDATION

51-6017779

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

AMOUNT

WILMINGTON TRUST

37.

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

37.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
MORGAN STANLEY SMITH BARNEY
#010930 49,869. 0. 49,869.
MORGAN STANLEY SMITH BARNEY
#075951 16,836. 0. 16,836.
MORGAN STANLEY SMITH BARNEY
#095541 177,885. 0. 177,885.
TOTAL TO FM 990-PF, PART I, LN 4 244,590. 0. 244,590.
FORM 990-PF RENTAL INCOME STATEMENT 3

ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
RENTAL INCOME 2 7,000.
TOTAL TO FORM 990-PF, PART I, LINE 5A 7,000.
FORM 990-PF OTHER INCOME STATEMENT 4

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
W.P. CAREY & CO. LLC 0. 2,838.
TOTAL TO FORM 990-PF, PART I, LINE 11 0. 2,838.

STATEMENT(S) 1, 2, 3, 4




-FAIR" PLAY FOUNDATION

51-6017779

FORM 990-PF ACCOUNTING FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
GUNNIP & COMPANY 17,525. 17,525. 0.
TO FORM 990-PF, PG 1, LN 16B 17,525. 17,525. 0.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
JEANNE GAZILLO, SEC. 3,600. 0. 3,600.
POTTER ANDERSON & CORROON 6,548. 6,548. 0.
COMMISSIONS 69,381. 69,381. 0.
ADDITIONAL INVESTMENT
EXPENSES 0. 53. 0.
TO FORM 990-PF, PG 1, LN 16C 79,529. 75,982. 3,600.
FORM 990-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
REAL ESTATE TAXES 634. 634. 0.
PAYROLL TAXES 8,260. 0. 8,260.
TO FORM 990-PF, PG 1, LN 18 8,894. 634. 8,260.
STATEMENT(S) 5, 6, 7



- FAIR" PLAY FOUNDATION

51-6017779

FORM 990-PF OTHER EXPENSES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 20,484. 20,484. 0.
OFFICE 3,281. 3,281. 0.
DUES AND SUBSCRIPTIONS 2,083. 2,083. 0.
TO FORM 990-PF, PG 1, LN 23 25,848. 25,848. ' 0.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 9

U.S. OTHER

FATR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE

SEE SCHEDULE NO. 1 X 712,315. 749,615.
TOTAL U.S. GOVERNMENT OBLIGATIONS 712,315. 749,615.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 712,315. 749,615.

FORM 990-PF CORPORATE STOCK STATEMENT 10
FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE SCHEDULE NO. 1 7,172,229. 8,605,458.

TOTAL TO FORM 990-PF, PART II, LINE 10B 7,172,229. 8,605,458.

STATEMENT(S) 8, 9, 10




.FAIR”" PLAY FOUNDATION 51-6017779

FORM 9S90-PF CORPORATE BONDS STATEMENT 11

FATIR MARKET

DESCRIPTION BOOK VALUE VALUE
SEE SCHEDULE NO. 1 909,212. 993,483.
TOTAL TO FORM 990-PF, PART II, LINE 10C 909,212. 993,483.
FORM 990-PF DEPRECIATION OF ASSETS HELD FOR INVESTMENT STATEMENT 12
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
SEE SCHEDULE NO. 2 33,697. 0. 33,697.
TOTAL TO FM 990-PF, PART II, LN 11 33,697. 0. 33,697.
FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 13
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
FURNITURE & FIXTURES 108,122. 108,122. 0.
PICTURE LIGHTS 1,300. 1,253. 47.
TOTAL TO FM 990-PF, PART II, LN 14 109,422. 109,375. 47.
FORM 990-PF OTHER LIABILITIES STATEMENT 14
DESCRIPTION BOY AMOUNT EOY AMOUNT
DEFERRED RENTAL INCOME 6,417. 6,417.
ACCRUED EXPENSE 11,861. 9,840.
DEFERRED EXCISE TAX PAYABLE 0. 22,911.
TOTAL TO FORM 990-PF, PART II, LINE 22 18,278. 39,168.

STATEMENT(S) 11, 12, 13, 14



L4

FAIR PLAY FOUNDATION SCHEDULE NO. 1
ID NO. 516017779
YEAR ENDED 12-31-10

PART Il LINE 10 - INVESTMENTS

Book Fair Market

Value Value
150,000 U.S. Treasury Note 150,121 154,407
250,000 Fed Natl Mtg Assn 250,142 252,625
250,000 Fed Home Ln Mtg Corp 252,096 277,113
250,000 GNMA PL#468342 SF 6 000% Due 09-15-28 10,356 11,471
250,000 GNMA PL#518574 SF 7 000% Due 11-15-29 5,184 6,036
53,000 GNMA PL#628032 SF 5 000% Due 03-15-34 20,670 21,796
| 58,000 GNMA PL#658297 SF 5 500% Due 02-15-37 23,746 26,168
| Total Form 990-PF, Page 2, Line 10a $ 712,315 $ 749615
1200 3M Company 98,881 103,560
800 Abbott Laboratories 44 471 38,328
4000 Accenture PLC lreland CL A 146,670 193,960
1,000 Aflac Incorporated 31,943 56,430
595 Agrium Inc 20,336 54,591
800 Air Prod & Chem Inc 38,708 72,760
1,200 American Campus Cmmtys Inc 33,324 38,112
2,000 American Water Works Co 41,062 50,580
750 Apple Inc 111,169 241,920
350 AXA ADS 15,854 5,828
400 BASF SE SP ADR 27,390 31,984
1,000 Baxter Intl Inc 19,120 50,620
2000 Becton Dickinson & Co 136,533 169,040
875 BHP Billiton Ltd 75,710 81,305
400 British Amer Tob Spon ADR 29,727 31,080
3000 Broadcom Corp CL A 105,951 130,650
375 Brookfield Asset Mgnt CI A Ltd 15,619 12,484
315 Bunge Ltd 16,411 20,639
2,300 Canadian Natl Railway Co 98,935 152,881
550 Canadian Natl Railway Co 30,431 36,559
600 Canadian Natural Resources Ltd 22,665 26,652
700 Caterpillar Inc 25,405 65,562
750 CDN Pacific RY Ltd New 50,007 48,608
2,500 Celgene Corp 139,473 147,850
1,600 Citrix Systems Inc 96,317 102,615
350 CME Group Inc 110,921 112,613
1,600 Coca Cola Co 88,629 98,655
1,500 Colgate Palmolive Co 95,063 120,555
1,000 ConocoPhillips 29,017 68,100
725 Cooper Industries PLC CL A 41,563 42,260
200 Core Laboratories N V 13,874 17,810
2,000 Costco Wholesale Corp New 115,946 144,420
1,500 CVS Caremark Corp 48,548 52,155

1,750 Deere & Co 108,249 145,338




FAIR PLAY FOUNDATION

PART Il LINE 10 - INVESTMENTS

2,000
425
500

3,500

3,000

1,600

4,300

2,000

1,500

2,000

134

100
660
1,100
500
3,000
1,200
3,200
3,000
700
1,000
300
3,000
300
2,000
2,800
2,500
1,000
5,000
2,500
600
4,000
500
700
350
1,800
600
1,000
2,300
1,062
1,000
1,500
550
1,500
2,000

Devon Energy Corp New
Diageo PLC Spon ADR New
Diageo PLC Spon ADR New
Dr Pepper Snapple Group Inc
Duke Energy Corp Hlding Co
Eli Lilly & Co

EMC Corp Mass

Exxon Mobil Corp

Family Dollar Stores

Fastenal Co

Fibria Celulose SA-Spon ADR
Finning Intl Inc Com New
Foster Wheeler AG Com
Freeport McMoran CP&GLD
Freeport McMoran CP&GLD
General Electric Co

HCP Incorporated

Hewlett Packard

Hudson City Bancorp Inc.
Ingersoll-Rand PLC Shs

Intl Business Machines Corp
Intl Business Machines Corp
Intuit Inc

Intuitive Surgical Inc

Ishares MSCI Emerging Mkts Fd
Johnson Controls Incorporated
JPMorgan Chase & Co
JPMorgan Chase & Co
Juniper Networks

Kayne Anderson MLP Invt Co
Kimberly Clark Corp

Kraft Foods Inc CI A

L-3 Communications Holding Inc
Laboratory CP Amer Hidgs New
Manulife Financial Corp
McDonalds Corp

McDonalds Corp

MetLife Incorporated

Nabors Industries Ltd New
Nestle Spon ADR Rep Reg Shr
Nextera Energy Inc Com
Noble Corp New

Novartis AG ADR

Occidental Petroleum Corp DE
Omnicom Group

SCHEDULE NO. 1
ID NO. 51-6017779

YEAR ENDED 12-31-10

Book
Value

137,275
38,958
33,805
124,069
52,247
54,894
75,366
119,859
42,353
111,350
2,020
2,585
15,511
80,316
33,623
98,716
26,055
148,651
40,840
37,432
102,359
38,351
107,831
80,698
65,104
98,834
93,818
40,885
123,419
51,499
38,947
131,708
27,189
35,088
15,367
71,884
38,189
50,530
71,506
47,095
44,579
76,988
29,837
127,620
83,585

Fair Market
Value
157,020
31,590
37,165
123,060
53,430
52,560
98,470
146,240
74,565
119,820
2,144
2,714
22,783
132,099
60,045
54,870
44,148
134,720
38,220
32,963
146,760
44,028
147,900
77,325
95,284
106,960
106,050
42,420
184,600
78,675
37,824
126,040
35,245
61,544
6,013
138,168
46,056
44,440
53,958
62,467
51,990
53,655
32,423
147,150
91,600




FAIR PLAY FOUNDATION SCHEDULE NO. 1
ID NO. 516017779
YEAR ENDED 12-31-10

PART I LINE 10 - INVESTMENTS

Book Fair Market

Value Value
2,000 Oracle Corp 46,894 62,600
200 PartnerRe Hidgs 16,387 16,070
640 Potash CP of Saskatchewan Inc 58,530 99,091
1,500 Praxair Inc 43,515 143,205
3,300 QualComm Inc 159,124 163,317
800 Rio Tinto PLC Spon ADR 75,126 57,328
1,800 Schlumberger Ltd 100,642 150,300
700 Schlumberger Ltd 78,807 58,450
521 Simon PPTY Group Inc 19,434 51,834
2,000 Smucker JM Co COM New 118,414 131,300
4,000 Starbucks Corp Washington 95,692 128,520
1,400 Suncor Energy inc New Com 70,907 53,606
420 Syngenta AG ADR 16,182 24,688
2,000 T Rowe Price Group Inc 120,330 129,080
750 Talisman Energy Inc 15,653 16,643
550 Teck Resources Ltd 29,542 34,007
1,100 Tenaris S A 60,125 53,878
1,000 Thermo Fisher Scientific Inc 31,306 55,360
2,500 TJX Cos Inc New 111,890 110,975
1,000 Total Fina ELF SA 65,852 53,480
693 Transocean Ltd 87,430 48,170
1,200 Tyco International Ltd New 32,271 49,728
525 UBS AG New 29,110 8,647
925 Unilever NV NY SH New 31,933 29,045
1,500 United Parcel Service Inc CL-B 99,296 108,870
2,500 United Technologies Corp 116,190 196,800
700 V F Corporation 38,632 60,326
1,600 Vale S.A. 57,613 55,312
2,500 Walt Disney Co Hldg Co 88,917 93,775
1,500 Waste Mgmt Inc 44,823 55,305
2,300 Weatherford International Ltd 79,290 52,440
1,400 WP Carey&Co LLC Com Shs CL A 36,166 43,806
100 Yara Intl ASA Spons ADR 3,448 5,800
Total Form 990-PF, Page 2, Line 10b $7,172,229 $8,605,458
100,000 IBM Corp, 4.750%, 11-29-12 98,414 107,358
100,000 Wal-Mart Stores, 4.550%, 05-01-13 100,754 108,014
100,000 Merck & Co Inc, 4.750%, 03-01-15 101,010 110,120
100,000 Oracle Corp, 5.250%, 01-15-16 101,154 112,428
100,000 SBC Communications, 5.875%,02-01-12 100,616 105,276
200,000 General Electric Capital Corp, 6.000%, 08-07-19 203,240 222,518

100,000 Cisco Systems Inc, 5.500%, 02-22-16 100,922 114,111



FAIR PLAY FOUNDATION

PART Il LINE 10 - INVESTMENTS

100,000 Conocophillips Canada, 5 625%, 10-15-16

Total Form 990-PF, Page 2, Line 10c

SCHEDULE NO. 1
ID NO. 51-6017779
YEAR ENDED 12-31-10

Book Fair Market

Value Value
103,102 113,658

$909,212 $993,483




FAIR PLAY FOUNDATION

PART Il LINE 11 - INVESTMENTS

Land - 146.686 acres - Milford Hundred,
Kent County

SCHEDULE NO. 2
ID NO. 51-6017779
YEAR ENDED 12-31-10

Book Market

Value Value
33,697 ° 770,000
33,697 770,000




.l

Fairplay Foundation

Realized Gains and Losses

SCHEDULE NO. 3
ID NO. 51-6017779

YEAR ENDED 12-31-10

Description Date Sold Proceeds Cost Gain/ (Loss)
Congress #1 - MS 095541

200 Amazon Com Inc 1/7/2010 25,375.20 17,457.02 7.918.18
900 Amazon Com Inc 3/22/2010 115,574.70 78,556.58 37,018.12
100 Amazon Com Inc 3/22/2010 12,841 63 8,474 95 4,366 68
200 Amazon Com Inc 3/22/2010 25,683 27 17,632.72 8,050.55
1,700 Apache Corp 6/7/2010 148,984 47 92,533.34 56,451.13
250 Apple Inc 11/30/2010 77,350.68 39,079 58 38,271.10
7,500 Applied Materials Inc 9/13/2010 79,229 49 98,207.70 (18,978 21)
300 Becton Dickinson & Co 1/7/2010 23,240 15 20,479 97 2,760.18
300 Canadian Natl Railway Co 11/30/2010 18,957.45 12,904.56 6,052 89
500 Colgate Palmolive Co 11/30/2010 37,868.82 31,687 78 6,181.04
250 Deere & Co 12/8/2010 19,625 05 15,464.16 4,160.89
2,600 Ecolab Inc 3/24/2010 111,814 58 114,447 23 (2,632 65)
900 Ecolab inc 3/24/2010 38,705 05 47,080 17 (8,375 12)
3,600 Emerson Electric Co 5/24/2010 163,308 16 107,557 85 55,750 31
4,000 Expeditors Intl Wash Inc 1/21/2010 138,912.60 105,268 88 33,643.72
2,700 Gilead Science 10/1/2010 95,682.57 127,576.11 (31,893.54)
500 Gilead Science 10/1/2010 17,719.00 24,555.13 (6,836.13)
34.420 GNMA Pool 1/15/2010 34 42 34.31 011
34.600 GNMA Pool 2/15/2010 34.60 34 49 0.1
34 790 GNMA Pool 3/15/2010 34.79 34.68 0.1
34,980 GNMA Pool 4/15/2010 34.98 34.87 0.11
35 170 GNMA Pool 5/15/2010 35.17 35.06 011
35.360 GNMA Pool 6/15/2010 35.36 35.25 0.11
35.550 GNMA Pool 7/15/2010 35.55 35.44 011
37.900 GNMA Pool 8/15/2010 37.90 37.78 0.12
34.410 GNMA Pool 9/15/2010 34 41 34 30 0.1
36 750 GNMA Pool 10/15/2010 3675 36.64 0.1
34 800 GNMA Pool 11/15/2010 34.80 34.69 0.1
34.980 GNMA Pool 12/15/2010 34 98 34.87 01
15.710 GNMA Pool 1/15/2010 1571 15.46 0.25
13.090 GNMA Pool 2/15/2010 13.09 12 89 0.20
1,638.670 GNMA Pool 3/15/2010 1,638.67 1,613.07 25.60
10.210 GNMA Pool 4/15/2010 10.21 10.05 0.16
10.280 GNMA Pool 5/15/2010 10.28 10.12 016
10.340 GNMA Pool 6/15/2010 10 34 10.18 016
10.400 GNMA Pool 7/15/2010 10.40 10 24 0.16
10 480 GNMA Pool 8/15/2010 10.48 10 32 0.16
10 530 GNMA Pool 9/15/2010 10 53 10 37 0.16
10 620 GNMA Pool 10/15/2010 1062 10.45 0.17
10.680 GNMA Pool 11/15/2010 1068 10.51 0.17
10.750 GNMA Pool 12/15/2010 10.75 10.58 0.17
657.520 GNMA Pool 1/15/2010 657 52 664.92 (7.40)
43.450 GNMA Pool 2/15/12010 43.45 43.94 (0.49)
43.910 GNMA Pool 3/15/2010 43 91 44.40 (0.49)
44 450 GNMA Pool 4/15/2010 44.45 44 95 (0.50)
44 070 GNMA Pool 5/15/2010 44 07 4457 (0.50)
44 920 GNMA Pool 6/15/2010 4492 4543 (0.51)
46 280 GNMA Pool 7/15/2010 46.28 46.80 (0 52)
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Fairplay Foundation

Realized Gains and Losses

SCHEDULE NO. 3
ID NO. 51-6017779
YEAR ENDED 12-31-10

Description Date Sold Proceeds Cost Gain/ (Loss)
45.170 GNMA Pool 8/15/2010 45.17 45.68 (0 51)
1,399 890 GNMA Pool 9/15/2010 1,399 89 1,415 64 (15 75)
42.760 GNMA Pool 10/15/2010 4276 43 24 (0.48)
42.860 GNMA Pool 11/15/2010 42.86 43 34 (0 48)
1,054.010 GNMA Pool 12/15/2010 1,054 01 1,065.87 (11 86)
1,050.450 GNMA Pool 1/15/2010 1,050.45 1,031.41 19 04
607.380 GNMA Pool 2/15/2010 607 38 596.37 11 01
517.750 GNMA Pool 3/15/2010 517.75 508.37 9.38
1,172 230 GNMA Pool 4/15/2010 1,172 23 1,150 98 21.25
991.540 GNMA Pool 5/15/2010 991.54 973.57 17.97
305.650 GNMA Pool 6/15/2010 305.65 300.11 554
432 320 GNMA Pool 7/15/2010 432 32 424 .48 7.84
505 110 GNMA Pool 8/15/2010 505 11 495.95 916
859 750 GNMA Pool 9/15/2010 859 75 844.17 15 58
781 190 GNMA Pool 10/15/2010 781.19 767 03 14.16
536.900 GNMA Pool 11/15/2010 536.90 527.17 9.73
824.220 GNMA Pool 12/15/2010 824.22 809 28 14.94
100 Google inc-CL A 7/13/2010 48,410.12 38,724.25 9,685 87
300 Hewlett Packard 1/7/2010 15,401 95 13,936.05 1,465 90
1,500 Hospira Inc 10/1/2010 83,074 67 87,590.15 (4,515.48)
1,200 IntercontinentalExchange, Inc 8/23/2010 115,244.10 115,618 74 (374.64)
2,100 ITT Corp 8/31/2010 88,215.25 115,119.68 (26,904 43)
1,800 Johnson & Johnson 7/6/2010 105,058.31 116,058 26 (10,999.95)
1,000 Kraft Foods Inc CI A 12/8/2010 30,263.20 32,927 01 (2,663 81)
3,000 Lowes Companies Inc 10/18/2010 62,309.19 74,760.70 (12,451.51)
500 McDonalds Corp 11/30/2010 38,718.46 16,858.52 21,859.94
200 McDonalds Corp 12/8/2010 15,422 16 6,743.41 8,678 75
4,900 Microsoft Corp 4/6/2010 143,299 06 119,303.36 23,995.70
800 Monsanto Co/New 5/27/2010 38,370.54 31,314.57 7,055.97
600 Monsanto Co/New 5/27/2010 28,777.91 25,638.75 3,139.16
2,000 Nike Inc B 1/21/2010 125,779.27 88,112 36 37,666 91
1,300 Northern Trust Corp 716/2010 58,919.05 107,491 11 (48,572 06)
200 Northern Trust Corp 71612010 9,064.47 16,057 21 (6,992.74)
2,000 Nucor Corporation 3/1/2010 83,812.53 126,942.59 (43,130.06)
300 Nucor Corporation 3/1/2010 12,571.88 15,596 49 (3,024.61)
700 Nucor Corporation 3/1/2010 29,334.38 36,385 24 (7,050.86)
500 Praxair Inc 11/30/2010 45,457.58 14,505.00 30,952.58
2,000 Quest Diagnostics Inc 4/26/2010 114,230 04 111,467.79 2,762.25
200 Schlumberger Ltd 12/8/2010 15,872 45 11,008.31 4,864.14
1,300 TransOcean Ltd 4/30/2010 94,612 86 112,898.60 (18,285.74)
150,000 US Tsy Note 12/8/2010 154,856.85 150,132.96 4,723 89
1,700 Visa Inc Cl1 A 8/6/2010 120,555.13 94,289.50 26,265.63
5,000 Vodafone GP PLC ADS New 4/26/2010 114,204.06 114,310 18 (106.12)
2,956,987.569 2,766,888.81 190,098.78
Congress #2 - MS 010930
500 Affillated Mgrs Group Inc 2/18/2010 33,673.86 48,022.75 (14,348.89)
300 Anadarko Pete 2/18/2010 20,627 70 7,332.30 13,295.40
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Fairplay Foundation

Realized Gains and Losses

SCHEDULE NO. 3
ID NO. 51-6017779
YEAR ENDED 12-31-10

Description Date Sold Proceeds Cost Gain/ (Loss)
700 Anadarko Pete 6/9/2010 27,838.84 17,108.69 10,730.15
600 Apache Corp 2/18/2010 61,011.42 16,767.92 44.243.50
1,500 AT&T Inc 2/18/2010 37,255.41 52,825.74 (15,570 33)
100 L-3 Communications Holding inc 2/18/2010 8,782.76 5,442.79 3,339 97
100 L-3 Communications Holding Inc 2/18/2010 8,782 76 5,437 77 3,344 99
300 Laboratory CP Amer Hidgs New 2/18/2010 21,505 68 15,037 70 6,467.98
1,500 Sun Life Finl Sves CDA Inc 2/18/2010 44,053 51 63,463 49 (19,409 98)
1,600 Wells Fargo & Co New 2/18/2010 43,158.75 48,482.20 (5,323.45)
400 Transocean Ltd 6/9/2010 17,432 81 33,766.08 (16,333.27)
324,123.50 313,687.43 10,436.07

Congress #3 - MS 075951

550 Bae Sys PLC Spon ADR 12/9/2010 11,119.88 23,617 40 (12,497 52)
400 Cadbury PLC Sponsored ADR 1/26/2010 21,153 81 22,938.48 (1,784 67)
125 RWE AG Sponsored ADR 12/9/2010 8,114 86 16,225 25 (8,110 39)
0.00
40,388.55 62,781.13 (22,392.58)

Total of Congress #1, #2 and #3 3,321,499.64 3,143,357.37 178,142.27




FAIR PLAY FOUNDATION SCHEDULE NO. 4
ID NO. 561-6017779
YEAR ENDED 12-31-10

PART VIII - INFORMATION ABOUT OFFICERS, DIRECTORS, TRUSTEES,
FOUNDATION MANAGERS, HIGHLY PAID EMPLOYEES AND CONTRACTORS

CONTRIBUTIONS TO EMPLOYEE
BENEFIT PLANS, EXPENSE
ACCOUNTS, OTHER ALLOWANCES

NAME AND ADDRESS TITLE COMPENSATION
Blaine T. Phillips, Jr. Trustee
848 Pheasant Run Road Executive Director
West Chester, PA 19382-8144 30 Hrs per week -0-

Blamne T. Philips
100 West 10th Street, Suite 1010 Trustee
Wilmington, DE 19801 Chairman Emeritus $ 98,000 Compensation

James F. Burnett
155 Hickory Hill Road
West Chester, PA 19382 Trustee -0-

Thomas H. Fooks, V.
5 The Commons
3510 Silverside Road

Wilmington, DE 19810 Trustee -0-
Gregory A. Inskip

109 Marshall Bridge Rd. Trustee

Kennett Square, PA 19348 Secretary -0-

Milbrey R Jacobs
900 Burnt Mill Road
Wilmington, DE 19807 Trustee -0-

W. Halsey Spruance, Jr.

c/o Delaware Museum of

Natural History

P.O Box 3937 Trustee

Wilmington, DE 19807 Vice President -0-

Richard L. Laird Jr.
2301 Saymoure Road Trustee
Wilmington, DE 19805 Treasurer -0-




FAIRPLAY FOUNDATION

PART XV - GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR

RECIPIENT

Adkins Arboretum, Ltd
P O Box 100
Ridgely, MD 21660

1103 Market Street Foundation
P O Box 433
Wilmington, DE 19899

Ambosell Trust For Elephants
10 State Street
Newburyport, MA 01950-0807

Atlantic Salmon Federation
P O Box 807
Calais, ME 04619

Boys & Girls Clubs of Delaware
669 S Union Street
Wilmington, DE 19805

Brandywine Battlefield
1491 Baltimore Pike
Chadds Ford, PA 19317

Brandywine Conservancy
P O Box 141
Chadds Ford, PA 19317

Brandywine Valley Association
1760 Unionvilie-Wawaset Road
West Chester, PA 19382

Brandywine Zoo
1001 North Park Dnve
Wilmington, DE 19802

Canby Grove Park
Centreville Civic Association
P O Box 4011

Wilmington, DE 19807

Chesapeake Bay Foundation
Philiip Mernill Environmental Center
6 Herndon Avenue

Annapolis, MD 21403

Chesapeake Conservancy
410 Severn Avenue, Surte 405
Annapolis, MD 21403

Chesapeake Media Service
619 Oakwood Dnve
Seven Valleys, PA 17360

Conservation Fund
1800 North Kent Street
Suite 1120

Arlington, VA 22209

DE Center for Horticulture
1810 N DuPont Street
Wilmington, DE 19806

RELATIONSHIP

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

STATUS

Public

Public

Public

Public

Public

Public

Public

Public

Public

Public

Public

Public

Public

Public

Public

SCHEDULE NO 5

EIN 51-8017779

YEAR ENDED 12-31-10

PURPOSE

To broaden botanical focus to foster the
adoption of land stewardship practices

To protect, preserve, and enhance 140-year-old
mansion house In downtown Wilmington on the
National Register of Historic Places, which has
housed DE's oldest club for more than a century

Contribution to Cynthia Moss' peerless
research of the huge herd of Amboselli
elephants

Support for continued suspension of Greenland
commercial fishery, which ruins Canada's
recreational fishing

Annual Fund One Campaign

Support for continued education programs

Boller replacement.

Conservation of vital water resources of the
Brandywine

Sanctioned breeding programs for
endangered species and protection of natural
habitat of animals released into the wild

Replace playground equipment.

Continuation of support for promising efforts
to achieve restoration of endangered native
oysters and blue crabs

Support for innovative Captain John Smith
Chesapeake National Histonc Water Trail

Ambitious expansion of "Bay Journal”
coverage, headed by longtime Chesapeake
Bay wnters, Tom Horton and Karl Blankenship,
In a new non-profit

Support for aggressive natural areas protection
and preservation in DE, Eastern Shore MD, and
in Chester and Delaware Counties in PA, while
land values are depressed dunng the existing
national recession

Renovation of facility in Witmington

AMOUNT

1,000

5,000

5,000

2,500

1,000

10,000

10,000

1,000

1,000

1,000

45,000

7,500

5,000

45,000

5,000
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RECIPIENT

Delaware Historical Society
S05 N Market Street
Wilmington, DE 19801

Delaware Museum of Natural History
P O Box 3937
Wilmington, DE 19807

Delaware Nature Society
P O Box 700
Hockessin, DE 19707

Delaware Tennis Foundation
2121 Valley Avenue
Wilmington, DE 19810

Delmarva Nesting Foundation
6480 Locust Grove Road
Easton, MD 21601

Ducks Unlimsted

c/o Timothy L Jones, Chairman
539 Chandler Hill Road
Avondale, PA 19311

Fauna and Flora International
P O Box 42575
Washington, DC 20015

Hagley Museum & Library
P O Box 3630
Wilmington , DE 18807

Historic Odessa Foundation
P O Box 697
Odessa DE 19730

Miller Center of Public Affairs
P O Box 400406
Charlottesville, VA 22904

Nabb Research Center for Delmarva
History and Culture

1101 Camden Avenue

Salisbury, MD 21801

RELATIONSHIP

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

STATUS

Public

Public

Public

Public

Public

Public

Public

Public

Public

Public

Public

PURPOSE

General operations

Spruance Inihatives - continued

Watershed Stewardship Program of
Delaware Streams

Promotion of the sport of tennts - Bunny Vosters
Award

Increase the population of wood ducks, os-
prey martins and bluebirds on the Delmarva
Peninsula by installing and maintaining arti-
ficial nesting structures

Continued restoration of Cypress Swamp in
southernmost Sussex County in Delaware

Protection of endangered mountain gorillas
Environmental projects and research

Support for digital history projects

Needed maintenance of histonc trees and
shrubs

Continuation of support for acclaimed National
Issues Forum

Digital Eastern Shore history project

AMOUNT

1,000

12,500

5,000

5,000

10,000

7,500

45,000

15,000

5,000

2,500

5,000



RECIPIENT
Ocean View Histoncal Society
P O Box 576
Ocean View, DE 18970

Pocopson Township Historic Committee
P O Box 1
Pocopson, PA 19366

Serviam Media, Inc
954 South Madison Street
Wilmington, DE 19801

Southern Environmental Law Center
201 West Main Street, Suite 14
Charlottesville, VA 22902

Stroud Water Research Center
970 Spencer Road
Avondale, PA 19311

Sustainable Development Institute
3121 South Street, NW
Washington, DC 20007

Teakle Mansion
P O Box 152
Prnincess Anne, MD 21853

Thomas Jefferson Foundation, Inc
P O Box 316
Charlottesville, VA 22902

Trout Unlirmited
1300 North 17th Street, Suite 500
Arington, VA 22209

University of Virginia Law School
580 Massie Road
Charlottesville, VA 22903

Unversity of Virginta - Historic Preservation
P O Box 400807
Charlottesville, VA 22904

U S Sportsmen's Aliiance Foundation
801 Kingsmill Parkway
Columbus, OH 43229

Virginia Center for Digital History
P O Box 400116
Charlottesville, VA 22904

Waterfowi Festival
P O Box 929
Easton, MD 21601

RELATIONSHIP

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

STATUS

Public

Public

Public

Public

Public

Public

Public

Public

Public

Public

Public

Public

Public

Public

PURPOSE
Preservation and interpretation of the histoncal,
social, and cultural hentage of Baltmore Hundred
in Sussex County, Delaware

Continued rehabilitation - histonc Locust Grove
schoolhouse - help with architectural histonan
studies

Support for innovative media project of great
community benefit - "Hearts and Minds" film
project

Environmental Law Fellow Program

Potable water research - emphasis on
Brandywine watershed

Publication & Dissemination of "Atlantic
Coastwatch "

improvement of climate control system for
historic mansion

Histonical Archeological Research at
Thomas Jefferson's Monticelio

Coldwater Conservation Fund projects
to protect wild trout and the streams that they
nhabit

Environmental Law Program and historic murals
project support.

Conservation and restoration of
Thomas Jefferson's architectural
masterpieces

Protecting Amercan hentage of hunting and

fishing

Digital history projects conceming the
Delmarva peninsula

Protection of waterfow! habitats on the
Delmarva Peninsula

AMOUNT
7,500

7,500

5,000

7.500

7,500

5,000

2500

5,000

15,000

25,000

7,500

15,000

10,000

10,000

$ 388,500




