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Form 990- P F

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply: ,:] Initial return

Amended return L__| Address change

[:l Initial return of a former pubhic charity

D Final return

Name change

Name of foundation

WELFARE FOUNDATION, INC.

A Employer identification number

51-6015916

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite  |g Te|ephone number
100 WEST 10TH STREET 1109 (302) 654-2477
City or town, state, and ZIP code C 1f exemption application Is pending, check here ’:I
WILMINGTON, DE 19801 D 1. Foreign organizations, check here [ ]
H Check type of organization: X Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test, [ ]
[ section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation E If private foundation status was terminated
| Farr market value of all assets at end of year {J Accounting method: (I cash [X] Accrual under section 507(b)(1)(A), check here PD

(from Part i, col (c), Ine 16) [ Other (specify)

F If the foundation 1s 1n a 60-month termination

>3 120,290,183 .[(Part/, column (d) must be on cash basss.) under section 507(b)(1)(B), check here B[ ]
P | | Analysis of Revenue and Expenses d) Disbursements
B e moroes | s, | Omesmnt | @A [ (G,
1 Contributions, gifts, grants, etc., receved N/A
2 Checkp f the foundabon 1$ not required to attach Sch B
3 ereson saungs and temporary 387. 387. STATEMENT 1
4 Dwidends and interest from securities 2,508,906. 2,508,906. STATEMENT 2
5a Gross rents 167,538. 167,538. STATEMENT 3
b Net rental income or (loss) 146 L 0l6. STATEMENT 4
o 6a Net gain or (loss) from sale of assets not on hne 10 1 7 3 5 7 7 3 3 3 . -
2| bSemmeEes 55,280,766, ~_
5 7 Capital gain net income (from Part IV, line 2) / Dm:} 3 .
T | g Netshort-term capital gain / [*:-.‘.\L" L‘EI /[:i?\\,
9 Income modifications /g/ | T /
102 Srg Sromanees " [N AYG 0g ,. ]9]
b Less Costof goods sold / l\ < U I’ /é’/
¢ Gross profit or (loss) z[ Olf f-:”- N " ‘é l
11 Other iIncome = @&g\@%@ L5 =
12 Total Add lines 1 through 11 4,034,164. \4‘_?0;311_‘1 641
13 Compensation of officers, directors, trustees, stc 157 . 603. 78 7 8?14. 78 L 802.
14 Other employee salaries and wages 213,288. 106,644. 106,644.
,| 15 Pension plans, employee benefits 5,268. 2,634. 2,634.
@[ 16a Legal fees STMT 5 86,893. 21,723. 65,170.
g:_ b Accounting fees STMT 6 14,550. 3,638. 10,912.
51 ¢ Other professional fees STMT 7 354,950. 354,950. 0.
< 2|17 Interest
& E 18 Taxes STMT 8 93,900. 50,092. 11,689.
&N g 19 Depreciation and depletion
MD El20 Occupancy 25,513. 0. 25,513,
= 3 21 Travel, conferences, and meetings
% E 22 Printing and publications
<T o(23 Other expenses STMT 9 60,438. 14,348. 46,090.
(=) ‘E 24 Total operating and administrative
23 8 expenses Addines 13 through 23 1,012,403, 632,830, 347,454,
Ol25 Contributions, gifts, grants paid 4,544,456, 4,896,767.
< 26 Total expenses and disbursements
[ Add hnes 24 and 25 5,556,859. 632,830, 5,244,221.
27 Subtract ine 26 from line 12:
A Excess of revenue over expenses and disbursements - 1 I 5 2 2 7 6 9 5 .
b Netinvestment income (f negative, enter -0-) 3,401,334.
¢ _Adjusted net income (f negative, enter -0-)

023501

12°07-10 LHA For Paperwork Reduction Act Notice, see the instructions
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Form 990-PF (2010)

T

WELFARE FOUNDATION, INC.

51-6015916

(S

Page 2

Attached schedutes and amounts in the description
Balance Sheets column should be for end-of-year amounts onty

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recewable »

56,712.

24,982.

24,982.

2,821,135.

1,602,118,

1,602,118.

848,853.

Less: allowance for doubtful accounts »

724,636.

848,853.

848,853.

4 Pledges recewvable P

Less: allowance for doubtful accounts P

§ Grants recevable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans receivable >

Less: allowance for doubtful accounts »

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - land, buildings, and equipment basis >

226,535.

54,551.

54,551.

STMT 11

80,335,570.

79,096,721,

85,417,902,

5,584 ,243.

Less accumulated depreciation »

5,584,243.

5,584,243.

25,600,000.

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P

STMT 12

6,427,318.

6,741,7717.

6,741,7717.

Less accumulated deprectation »

15 Other assets (describe P>

16 Total assets (to be completed by all filers)

96,176,149.

93,953 ,245.

120,290,183,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualfied persons
21 Mortgages and other notes payable

22 Other liabilities (describe b

1,097,615.

1,119,566.

800,000.

447,6889.

23 Total liabilities (add lines 17 through 22)

1,897,615.

1,567,255.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [}:]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporanly restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capttal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earmings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

> [ ]

31 Total liabilities and net assets/fund balances

94,278,534.

92,385,990.

94,278,534.

92,385,990.

96,176,149.

93,953,245,

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

D N W N

Total net assets or fund balances at beginning of year - Part Il, column (a), fine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, ine 27a
Other increases not included n hne 2 (itermze) P

94,278,534.

-1,522,695.

0.

Add lines 1,2, and 3
Decreases not included in line 2 (itemize) P

SEE STATEMENT 10

92,755,839.

369,849.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part 11, column (b}, hine 30

D o (& o I [

92,385,990.

023511
12-07-10

Form 990-PF (2010)
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Form 990<PF (2010) WELFARE FOUNDATION, INC. 51-6015916 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e.g., real estate, (b) How acqurred (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
12 SEE ATTACHED SCHEDULE - ST GAIN/LOSS P VARIOQUS VARIQUS
b SEE ATTACHED SCHEDULE - LT GAIN/LOSS P VARIQUS VARIQUS
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gam or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f} minus (g)
a 35,428, 247. 33,945,928. 1,482,319.
b 19,852,519. 19,977,505. -124,986.
c
d
e
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
. col. (k), but not less than -0-) or
(VFMV. a5 of 123169 ol 21D oot ol ) fany Lasses (fom col. (1)
1,482,319.
-124,986.

@ o |0 |O |

If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, hne 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
if (loss), enter -0- in Part |, ne 8

}o

1,357,333.

3

N/A

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pertod?
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes @ No

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(a) (b) (c) @
Calendar ygaars(eolr)gl)?ge%eralggg|nnmg In) Adjusted qualifying distnibutions Net value of noncharitable-use assets (col. (Dbl)sg:\?ll(]jtel%nb?tclgl. {c)
2009 4,901,302, 95,996,321. .051057
2008 6,854,094. 138,004,566. .049666
2007 6,868,539. 159,337,108. .043107
2006 6,754,385, 141,026,260. .047895
2005 4,897,523. 123,475,637, .039664
2 Total of ine 1, column (d) 2 .231389
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .046278
4 Enter the net value of noncharitable-use assets for 2010 from Part X, ine 5 4 104,469,021.
5 Multiply ine 4 by line 3 5 4,834,617.
6 Enter 1% of net investment income (1% of Part I, hne 27b) 6 34,013.
7 Add fines 5and 6 7 4,868,630.
8 Enter qualfying distributions from Part XII, ine 4 8 5,244,221.

If hne 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

023521 12-07-10

Form 990-PF (2010)
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Form

990-PF (2010) WELFARE FOUNDATION, INC. 51-6015916 Page 4

| Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [_1 and enter "N/A* on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, check here > [ X and enter 1% 1 34,013.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addhnes 1and 2 3 34,013.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from hne 3. If zero or less, enter -0- 5 34,013,
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 89,365.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d o
7 Total credits and payments. Add lines 6a through 6d 7 89,365.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9 Tax due. If the total of hnes 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If line 7 15 more than the total of lines 5 and 8, enter the amount overpaid » | 10 55,352.
Enter the amount of line 10 to be: Credited to 2011 estimated tax P> 55,352 .|Refunded p | 11 0.
‘ | Part VII-A | Statements Regarding Activities
| 1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? ia X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. B> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
| 2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
‘ If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
! b If"Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part I, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
DE
b If the answer 1s “Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
‘ year 2010 or the taxable year beginming in 2010 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
| 10 Did any persons become substantial contributors during the tax year? it “ves " attach a schedute listing their names and addresses 10 X
Form 990-PF (2010)
‘ 023531

12-07-

10




Form 990-PF (2010) WELFARE FOUNDATION, INC. 51-6015916 Page §
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address p  N/A
14 Thebooksaremmcareof p» STEPHEN A. MARTINENZA Telephone no.p> (302)654-2477
Locatedat 100 W. 10TH ST, STE 1109, WILMINGTON, DE ZIP+4 p19801
15 Section 4947(a)( 1) nonexempt charitable trusts filtng Form 990-PF in fieu of Form 1041 - Check here > D
and enter the amount of tax-exempt interest received or accrued during the year » | 15 | N/ A
16 Atany time duning calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
secunties, or other financial account in a foreign country? 16 X
See page 20 of the instructions for excepttons and filing requirements for Form TD F 90-22.1. If "Yes," enter the name of
the foreign countryp»
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:| Yes [K] No
(2) Borrow money from, lend money to, or otherwise extend credtt to (or accept it from)
a disqualified person? |:] Yes IKI No
(3) Furmish goods, services, or facihities to (or accept them from) a disqualified person? |:| Yes L—}—L—] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes IE No
(5) Transfer any ncome or assets to a disqualfied person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes E No
(6) Agree to pay money or property to a government official? (Exception. Check "No”
If the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) |:| Yes LK] No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > E]
¢ Did the foundation engage tn a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? ic X

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part Xili) for tax year(s) beginning

before 20107 |:] Yes @ No
If "Yes," list the years p , ) )

b Are there any years histed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see Instructions.) N/A 2b
¢ Ifthe provistons of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here.
» ) ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [Xl Yes |:] No

b If"Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period {or longer peniod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to deterrmine if the foundation had excess business holdings in 2010.) 3b X

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X

Form 990-PF (2010)

023541
12-07-10




Ia
Form 990-PF (2010)

WELFARE FOUNDATION, INC. 51-6015916 Page 6
[ Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (contnusd)
5a Duning the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4345(e))? D Yes ljﬂ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? El Yes II] No
(3) Prowvide a grant to an individual for travel, study, or other simifar purposes? [T ves (XINo
(4) Prowide a grant to an organization other than a chantable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [ ves [X] No
(5) Prowvide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? [:] Yes ,I_l No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations B
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mantamed
expenditure responsibility for the grant? N/A [ Ives [ Jno
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes IKI No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
if "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
(a) Name and address hgﬁ)rg glgr \?vr:zgl?\ég/agtgd (C)((I;for:glt):r;?datmn *("Wg%w::gf,'g'dﬂ‘aﬂs ag%ﬁé ,egt?x%r
to position enter-0-) compensation allowances
SEE STATEMENT 13 157,603, 5,268. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolﬂ(reé %%? ev\é%rlsge {c) Compensation °("% gc,%%g;{‘?gl:":ﬁ}u‘;’s';gs agec%nEjﬁ ,egt%%r
devoted to position compensation allowances
PETER C. MORROW EXECUTIVE DIRECTOR
100 W. 10TH ST., WILMINGTON, DE 19801 40.00 147,088.] 5,268. 0.
ROBERT C. MCCOY VP-REAL ESTATE
100 W. 10TH ST., WILMINGTON, DE 19801 40.00 147,088, 0.
LIZ HOOK REAL ESTATE MANAGER
100 W. 10TH ST., WILMINGTON, DE 19801 40.00 66,200. 0.
Total number of other employees paid over $50,000 » I 0

023551
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) WELFARE FOUNDATION, INC. 51-6015916  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Rart Vill Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation

SOUTHERN SUN ASSET MANAGEMENT - 6000 POPULAR
AVENUE, SUITE 220, MEMPHIS, TN 38119 INVESTMENT ADVICE 79,829.
IVINS, PHILLIPS & BARKER, CHARTERED - 1700
PENNSYLVANTIA AVE NW, WASHINGTON, DC 20006 LEGAL FEES 56,540.
THE CONCORD ADVISORY GRQUOP
P. O. BOX CN 5275, PRINCETON, NJ 08543-527 ITNVESTMENT ADVICE 52,290.
Total number of others receving over $50,000 for professional services » 0

Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year. Include relevant statistical information such as the E

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1 N/A
2
3
4
| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add hnes 1 through 3 >

0

023561
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) WELFARE FOUNDATION, INC.

51-6015916  Pages

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly far market value of secunities 1a 80,352,012.
b Average of monthly cash balances 1b 107,908.
¢ Far market value of all other assets 1¢ 25,600,000.
d Total (add lines 1a, b, and c) 1d 106,059,920,
e Reduchon clarmed for blockage or other factors reported on hnes 1a and
1c (attach detailed explanation) | 1e l 0.
2 Acquisition indebtedness applicable to hne 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 106,059,920.
4 Cash deemed held for charitable activities. Enter 1 1/2% of fine 3 (for greater amount, see instructions) 4 1,590,899,
5 Netvalue of noncharitable-use assets. Subtract line 4 from ling 3. Enter here and on Part V, line 4 5 104,469,021,
6 __Minimum investment return_Enter 5% of itne 5 6 5,223,451,
Distributable Amount (see instructions) (Section 4942()(3) and ())(5) private operating foundations and certain
foreign organizations check here p» |:] and do not complete this part.)
1 Mimmum investment return from Part X, line 6 1 5,223,451.
2a Tax on investment income for 2010 from Part VI, line 5 2a 34,013.
b Income tax for 2010. (This does not include the tax from Part VI.) 2b
¢ Add lines 2aand 2b 2 34,013.
3 Distributable amount before adjustments. Subtract hne 2¢ from line 1 3 5,189,438.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 5,189,438.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract hne 6 from line 5. Enter here and on Part XIii, line 1 7 5,189,438.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 5,244,221.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisty the;
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add hnes 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 5,244,221.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 27b 5 34,013.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 5,210,208,
Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.
Form 990-PF (2010)
023571

12-07-10
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Form 990-PF (2010)

WELFARE FOUNDATION,

INC L

51-6015916

h‘

Page 9

Undistributed Income (see instructions)

(a)
Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

1 Distributable amount for 2010 from Part XI,
ne 7

5,189,438,

2 Undistributed income, if any, as of the end of 2010
a Enter amount for 2009 only

947,517.

b Totat for prior years:

3 Excess distributions carryover, if any, to 2010:
a From 2005

b From 2006

¢ From 2007

d From 2008

¢ From 2009

f Total of lines 3a through e

4 Qualifying distributions for 2010 from
PartXll,ned:»>$__ 5,244 ,221.
a Apphed to 2009, but not more than fine 2a

947,517.

b Applied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2010 distnibutable amount

4,296,704.

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2010

0.

(f an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5

b Prior years' undistnbuted income. Subtract
Iine 4b from hine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see nstr.
f Undistributed income for 2010. Subtract
lines 4d and 5 from &ne 1. This amount must
be distributed in 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not apphed on line 5 or ine 7
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2006

892,734.

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

e Excess from 2010

023581
12-07-10

Form 990-PF (2010)
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Form 990-PF (2010) WELFARE FOUNDATION, INC. 51-6015916  Page10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a It the foundation has received a ruling or determination letter that it I1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section E| 4942())(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum {a) 2010 {b) 2009 {c) 2008 (d) 2007 (e) Total

investment return from Part X for
gach year listed

b 85% of line 2a

¢ Qualifying distributions from Part XlI,
line 4 for each year listed

d Amounts included n line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract hne 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of ali assets

(2) Value of assets qualifying
under section 4942(3)(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
hsted

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalhes)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross Investment iIncome

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D Iif the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
PETER C. MORROW, (302) 654-2477
100 W. 10TH STREET, SUITE 1109, WILMINGTON, DE 19801

b The form in which applications should be submitted and information and matenials they should include:

TWO PAGE LTR DESC. REASON FOR GRANT, PERTINENT F/S & COPY OF IRS EXEMT. LTR

¢ Any submission deadlines:
APRIL 15 AND OCTOBER 15

d Any restrictions or initations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
LIMITED TO DELAWARE AND GREATER WILMINGTON AREA

023601 12-07-10 Form 990-PF (2010)
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Form 990-PF (2010) WELFARE FOUNDATION, INC.

51-6015916  Page 11

[ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient s an individual,
shos?v an){j relationship to Fo;:r;dam}n PUTDOS? %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE ATTACHED 4,896,767.
Total > 3a 14,896,767.
b Approved for future payment
SEE ATTACHED 447,689.
Total > 3b 447,689.

023611 12-07-10

Form 990-PF (2010)
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Form 990-PF (2010)

WELFARE FOUNDATION, INC.

51-6015916 Page12

Part XVI-A | Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 ()
B é:1)ess (b) ES:: - {d) Related or exempt
1 Program sefvice revenue: code Amount code Amount function income
a
b
[
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 387.
4 Dividends and interest from securtties 14 2,508,906.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property 16 146,016.
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 1,357,333.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
¢
d
e
12 Subtotal Add columns (b), (d), and (e) 4,012,642, 0.
13 Total Add line 12, columns (b), (d), and (e) 13 4,012,642.
(See worksheet in line 13 instructions to venify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
023827 Form 990-PF (2010)
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Form 990-PF (2010) WELFARE FOUNDATION, INC. 51-6015916 Page13

| Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

b el At B b o T -l ]

1c

d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services receved.

(a)Line no (b) Amount involved (c) Name of noncharitable exempt organzation (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiiiated with, or related to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c)(3)) or in section 527? [ Ives [XIno
b _If "Yes, complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perjury, ! declg edYhrs return, iIncluding accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true, correct,

- and complete DeglarationgX prej
Sign
Here )

4

Signature of offider or trustee Date

or fiduciary) 1s based on all information of which preparer has any knowledge
| 5/?/// ) KSS7 Tret S |
X Tile

Print/Type preparer's name Date Check {:] if [PTIN
self- employed
Paid JOHN E. MAGER, CPA é/AOG/zl/ll
Preparer |frm's name » BUMPERS & COMPANY ! Frm's EIN P>
Use Only
Frm's address p» 1104 PHILADELPHIA PIKE
WILMINGTON, DE 19809-2031 Phoneno  (302) 798-3300

023622
04-26-11

Form 990-PF (2010)




651110
D Final K-1 D Amended K-1 OMB No. 1545-0099
Schedule K-1
(Form 1065)
Department of the Treasury For calendaryear 2070y
Intemat Revenue Service

year begmnning , 2010
ending ,20

Partner’s Share of Income, Deductlons,
Credits. etc. » See back of form and separate instructions.




“ )

‘.I

N
WELFARE FOUNDATION, INC. 51-6015916
FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT
US TREASURY 383.
WILMINGTON TRUST COMPANY 4,
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 387.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMQOUNT
DIVIDEND & INTEREST INCOME 2,508,906. 0. 2,508,906.
TOTAL TO FM 990-PF, PART I, LN 4 2,508,906. 0. 2,508,906.
FORM 990-PF RENTAL INCOME STATEMENT 3

ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
RENTAL INCOME 1 167,538.
TOTAL TO FORM 990-PF, PART I, LINE 5A 167,538.
FORM 990-PF RENTAL EXPENSES STATEMENT 4

ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
RENTAL EXPENSES 21,522.

- SUBTOTAL - 1 21,522.
TOTAL RENTAL EXPENSES 21,522,
NET RENTAL INCOME TO FORM 9S30-PF, PART I, LINE 5B 146,016.

STATEMENT(S) 1, 2,

3,

4

-
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WELFARE FOUNDATION, INC.

Lav &g

51-6015916
FORM 990-PF LEGAL FEES STATEMENT 5
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
RICHARDS, LAYTON & FINGER 29,041. 7,260. 21,781.
IVINS, PHILLIPS & BARKER 56,540. 14,135. 42,405.
SAUL EWING LLP 1,312. 328. 984.
TO FM 990-PF, PG 1, LN 16A 86,893. 21,723. 65,170.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 6

DESCRIPTION

BUMPERS & COMPANY - AUDIT
SERVICES

TO FORM 990-PF, PG 1,

LN 16B

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

14,550. 3,638. 10,912.

14,550. 3,638. 10,912.

FORM $90-PF

OTHER PROFESSIONAL FEES

STATEMENT 7

DESCRIPTION

CAPITAL GROWTH MNGMNT. -
INV. ADVICE

WILMINGTON TRUST CO -
CUSTODY FEES

CONCORD ADVISORY GROUP
ARTIO INTERNATIONAL-
INVESTMENTS FEES
SOUTHERN SUN

GMO GLOBAL EQUITY

BBP & ASSOCIATES LLC

TO FORM 990-PF, PG 1,

LN 16C

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

39,232. 39,232. 0.

22,849. 22,849. 0.

52,290. 52,290. 0.

75,437. 75,437. 0.

79,829. 79,829. 0.

56,713. 56,713. 0.

28,600. 28,600. 0.

354,950. 354,950. 0.

STATEMENT(S) 5, 6, 7



P R

1 4
WELFARE FOUNDATION, INC.

l.-;

51-6015916
FORM 990-PF TAXES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
REAL ESTATE TAXES 11,335. 11,335. 0.
EXCISE TaX 32,119. 0. 0.
PAYROLL TAXES 23,378. 11,689. 11,689.
FOREIGN TAXES PAID ON
DIVIDENDS 27,068. 27,068. 0.
TO FORM 990-PF, PG 1, LN 18 93,900. 50,092. 11,689.

FORM 990-PF

OTHER EXPENSES

STATEMENT 9

DESCRIPTION

R. E. REPAIRS & REPLACEMENTS
INSURANCE EXPENSE
MISCELLANOUS

COMPUTER CONSULTANTS
SEMINARS, TRAVEL, & LODGING
TELEPHONE EXPENSE

TO FORM 990-PF, PG 1, LN 23

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

21,522. 14,348. 7,174.

10,101. 0. 10,101.

15,458. 0. 15,458.

4,265. 0. 4,265.
4,238. 0. 4,238.
4,854. 0. 4,854.
60,438. 14,348. 46,090.

FORM 990-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 10

DESCRIPTION

K-1 INCOME/LOSS ON TAX RETURN NOT ON BOOKS-NET

TOTAL TO FORM 990-PF, PART III,

LINE 5

AMOUNT

369,849.

369,8489.

STATEMENT(S) 8, 9, 10

LY
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WELFARE FOUNDATION, INC.

f 4 &4

51-6015916

FORM 990-PF

CORPORATE STOCK

STATEMENT 11

FATIR MARKET

DESCRIPTION BOOK VALUE VALUE
CAPITAL GROWTH MNGMNT FUND 6,811,439. 8,359,567.
WESTERN CORE ASSET PLUS 7,131,649. 7,694,191.
CGM FOCUS FUND 10,833,416. 9,520,630.
ARTIO INTERNATIONAL 7,066,448. 8,349,715.
SOUTHERN SUN 5,825,021. 9,612,660.
DIMENSIONS FUND 5,524,017. 4,504,678.
ALPHA BLEND 25,904,731. 26,741,785,
GMO GLOBAL ACTIVE EQUITY 10,000,000. 10,634,676.
TOTAL TO FORM 990-PF, PART II, LINE 10B 79,096,721. 85,417,902.
FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
LOAN REC. - WELFARE WHITEHALL CoSsT

PROJECT INC. 6,741,777. 6,741,777.
TOTAL TO FORM 990-PF, PART II, LINE 13 6,741,777. 6,741,777.

STATEMENT(S) 11, 12
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WELFARE FOUNDATION, INC. 51-6015916
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 13

TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
ROBERT H BOLLING, III TRUSTEE
100 w. 10TH STREET, SUITE 1109 1.00 0. 0. 0.
WILMINGTON, DE 19801
WILLIAM L KITCHEL, III TRUSTEE
100 W. 10TH STREET, SUITE 1109 1.00 0. 0. 0.
WILMINGTON, DE 19801
E BRADFORD DUPONT JR TRUSTEE
100 wW. 10TH STREET, SUITE 1109 1.00 0. 0. 0.
WILMINGTON, DE 19801
EDWARD B DUPONT PRESIDENT/TRUSTEE
100 w. 10TH STREET, SUITE 1109 5.00 0. 0. 0.
WILMINGTON, DE 19801
LEATRICE D ELLIMAN SECRETARY/TRUSTEE
100 Ww. 10TH STREET, SUITE 1109 1.00 0. 0. 0.
WILMINGTON, DE 19801
MARGARETTA K STABLER VICE PRESIDENT/TRUSTEE
100 W. 10TH STREET, SUITE 1109 1.00 0. 0. 0.
WILMINGTON, DE 19801
W LAIRD STABLER TREASURER/TRUSTEE
100 W. 10TH STREET, SUITE 1109 1.00 0. 0. 0.
WILMINGTON, DE 19801
PETER C MORROW EXECUTIVE DIRECTOR
100 w. 10TH STREET, SUITE 1109 40.00 147,088. 5,268. 0.
WILMINGTON, DE 19801
STEPHEN A MARTINENZA ASST SECRETARY/TREASURER
100 w. 10TH STREET, SUITE 1109 40.00 10,515. 0. 0.
WILMINGTON, DE 19801
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 157,603. 5,268. 0.

STATEMENT(S) 13



990 - Welfare Foundation

Status of

Payee Organization Purpose of Contribution Amount Receipient

All the Difference, Inc. operating expenses .. ()3 $50,000 501(c)3
3521 Silverside Road

Suite 2L

Wilmington, DE 19810

American Red Cross - DE Chapter operating support $50,000 501(C)3

100 West 10th Street, Suite 501

Wilmington, DE 19801-1678

Barn at Spring Brook Farm operating expenses a $25.,000 501(C)3
Box 92 children

Pocopson, PA 19366

Bayhealth Foundation major renovations $200,000 501(c)3
640 South State Street

Dover, DE 19901

Benedictine School Foundation various capital projects and a car $47,500 501(C)3
14299 Benedictine Lane

Ridgely, MD 21660

Cancer Care Connection plan and execute a public relation $30,000 501(C)3
One Innovation Way campaign

Suite 400

Newark, DE 19711

Chester County Food Bank new food bank $150,000 501(c)3
601 Westtown Road, Suite 330

West Chester, PA 19380-0991

Connections Community Support bath facilities at 8th and Washington $100,000 501(c)3

Programs, Inc. building
500 West 10th Street

Wilmington, DE 19801

Delaware Art Museum Technology Planning Study $50,000 501(C)3
2301 Kentmere Parkway

Wilmington, DE 19806

Delaware Association for the Blind Landis Lodge and Sunnybrook $200,000 501(C)3

800 West Street Building renovations

Wilmington, DE 19801

Delaware Breast Cancer Coalition, technology upgrades $13,275 501(c)3

Inc
100 West 10th Street

Suite 1115

Wilmington, DE 19801

Delaware Center for Horticulture capital campaign $150,000 501(C)3

1810 N. DuPont Street
Wilmington, DE 19806

As of 12/31/10 Form 990-PF Part XV Lines 3ab Grants and Contnibutions Paid




990 - Welfare Foundation

Payee Organization

Purpose of Contribution

Amount

Status of
Receipient

Delaware First Media
One Innovation Way

Suite 500

Newark, DE 19711

Delaware Hospice
3515 Silverside Road
Wilmington, DE 19810

Delaware Humane Association
701 A Street
Wilmington, DE 19801

Dover Public Library
Box 112
Dover, DE 19901

Ducks Unlimited, Inc.
34 Defense St.

Suite 200

Annapolis, MD 21401

First State Innovation

901 N. Market Street, Suite 1400

Wilmington, DE 19801

Goodwill Industries of DE &
Delaware County

300 Lea Boulevard
Wilmington, DE 19802

Grand Opera House
818 N. Market Street
Wilmington, DE 19801-3080

Hagley Museum and Library
P. O. Box 3630
Wilmington, DE 19807

Henrietta Johnson Medical Center
601 New Castle Avenue
Wilmington, DE 19801

Historic Odessa Foundation
P. O Box 697
QOdessa, DE 19730

Historic Odessa Foundation
P O. Box 697
Qdessa, DE 19730

start up funding

new hospice in Newark

capital campaign to build new shelter

new hbrary

26 acres of wetland

operating support

family education endowment

capital campaign

interactive digital history of Hagley

capllal expansion

fire suppression equipment

Renovation of Brick Hotel

Holy Trinity (Old Swedes) Church historic structures report

Foundation, Inc
606 Church Street
Wilmington, DE 19801

$50,000

$350,000

$200,000

$150,000

$25,000

$25,000

$50,000

$150,000

$75,000

$250,000

$25,000

$50,000

$35,000

501(C)3

501(C)3

501(C)3

501(C)3

501(c)3

501(cC)3

501(Cc)3

501(C)3

501(C)3

501(C)3

501(C)3

501(C)3

501(C)3

As of 12/31/10 Form 990-PF Part XV Lines 3ab Grants and Contributions Paid



990 - Welfare Foundation

Payee Organization

Purpose of Contribution

Amount

Status of
Receipient

Homes for Life Foundation
1106 Berkeley Road
Wilmington, DE 19807

renovations to 2 homes

Howard J. Weston Community and new windows

Senior Center, Inc.

1 Bassett Avenue
Manor Park
New Castle, DE 19720

Independence School
1300 Paper Mill Road
Newark, DE 19711

Innovative Schools Development
Corp.
100 W. 10th Street
Suite 403
Wilmington, DE 19i801

Jefferson Awards for Public
Service
100 W. 10th Street
Suite 215
Wilmington, DE 19801

Kennett Township Land Trust
Box 734
Unionville, PA 19375

Kind to Kids
Box 939
Hockessin, DE 19707

La Red Health Center
505 W Market St.
Georgetown, DE 19947

Limen House, Inc.
P. O. Box 1306
Wilmington, DE 19899

Literacy Volunteers Serving
Adults Northern DE Inc.

P. O. Box 2083
Wilmington, DE 19899-2083

Mancus Foundation
P. O. Box 10043
Wilmington, DE 19850

Mary Campbell Center, Inc.
4641 Weldin Road
Wilmington, DE 19803

whiteboards, laptops and webcams

support for Innovative Schools Model

operating expenses

tractor

start up funding

new health center

renovations to both houses

support adult classes at Woodlawn

transportation program

renovations to facility

$75,000

$75,000

$25,000

$100,000

$25,000

$17,737

$25,000

$100,000

$50,000

$5,000

$25,000

$150,000

501(C)3

501(C)3

501(c)3

501(C)3

501(C)3

501(C)3

501(C)3

501(C)3

501(C)3

501(C)3

501(C)3

501(C)3

As of 12/31/10 Form 990-PF Part XV Lines 3a b Grants and Contributions Paid




990 - Welfare Foundation

Payee Organization Purpose of Contribution

Amount

Status of
Receipient

Mid-Atlantic Ballet flooring, lockers, mirrors
P. O. Box 161
Newark, DE 19715-0161

Middletown Fire Department unsolicited grant
27 W. Green Street
Middletown, DE 19709

Milton & Hattie Kutz Home, Inc.  capital campaign
704 River Road
Wilmington, DE 19809

Mom's House Inc. of Wilmington mold remediation and dehurmdifier
1718 Howland Street
Wilmington, DE 19805

Nanticoke Senior Center new sr center
1001 West Locust St.
Seaford, DE 19973

Nativity Preparatory School of smart boards and lablearner program
Wilmington

1515 Linden Street
Wilmington, DE 19805

Nature Conservancy easement on 507 acres
100 West 10th Street

Suite 1107

Wilmington, DE 19802

Odessa Fire Department unsolicited grant
P.0O.Box 26
Odessa, DE 19730-0026

Our Youth Inc. Zanthas Way Housing Proj
1213 B St.
Wilmington, DE 19801

Port Penn Volunteer Fire Company unsolicited grant
P. 0. Box 29
Port Penn, DE 19731

Practice Without Pressure 3,000 sq fi addition
2470 Sunset Lake Road
Newark, DE 19702

Salvation Army renovations to 400 N Orange St
400 N. Orange Street

P. O. Box 308

Wilmington, DE 19899

Social Venture Partners Delaware  full day bilingual preschool start up
100 W. 10th Street, Suite 609 costs
Wilmington, DE 19801

$10,000

$1,500

$100,000

$1,955

$150,000

$30,000

$100,000

$500

$50,000

$300

$139,000

$150,000

$25,000

501(C)3

501(C)3

501(C)3

501(C)3

501(C)3

501(C)3

501(C)3

501(C)3

501(C)3

501(C)3

501(C)3

501(c)3

501(C)3

As of 12/31/10 Form 990-PF Part XV Lines 3ab Grants and Contributions Paid




990 - Welfare Foundation

Payee Organization

Purpose of Contribution

Amount

Status of
Receipient

Stroud Water Research Center
970 Spencer Road
Avondale, PA 19311

Sussex County Habitat for
Humanity

P. O. Box 759
Georgetown, DE 19947

Tatnall School
1501 Barley Mill Road
Wilmington, DE 19807

United Way of Delaware
625 N. Orange Street
Wilmington, DE 19801

United Way of Southern Chester
County

P. O. Box 362
Kennett Square, PA 19348

Ursuline Academy
1106 Pennsylvania Avenue
Wilmington, DE 19806

Wilmington Hope Commission
625 Orange St

3rd Floor

Wilmington, DE 19801

Wilmington Housing Partnership
Corporation
800 N. French Street
7th Floor
Wilmington, DE 19801-3537

Wilmington Senior Center
1901 N. Market Street
Wilmington, DE 19802

Y WCA Delaware
100 W. 10th Street, Suite 515
Wilmington, DE 19801

new education building

22 homes 1n Georgetown Pt

renovations to lobby, frontage, and
new generators

Annual support

Annual campaign

various capital improvements

Reentry Service Center renovations

four unit townhome on Third Street

hvac systems

computer, software upgrades

$100,000

$100,000

$125,000

$165,000

$30,000

$150,000

$100,000

$100,000

$45,000

$50,000

501(C)3

501(C)3

501(C)3

501(C)3

501(C)3

501(c)3

501(cC)3

501(C)3

501(C)3

501(C)3

Grand Totals (60 items)

$4.,896,767

As of 12/31/10 Form 990-PF Part XV Lines 3a b Grants and Contributions Paid




990 - Welfare Foundation

L)

Payee Organization Purpose of Contribution

Future
Amount

Status of
Receipient

Delaware Technical & Construction of new
Community College science labs
P.O. Box 987
Dover, DE 19903

Friends of Claymont Construction of new
Library library
3303 Green St
Claymont, DE 18703

Gateway Charter
School
2501 Centerville R4
Wilmington, DE 19808

Facility renovations

Metropolitan Program support
Wilmington Urban
League
101 West 10th St
Suite 70
Wilmington, DE 19801

Stand Up For What's Program support
Right and Just
100 W. 10th St
Suite 615
Wilmington, DE 19801

$200,000

$150,000

$ 50,000

$ 22,689

$ 25,000

501(C)3

501(c)3

501(C)3

501(C)3

501(c)3

Grand Total

$447,689

As of 12/31/10 Form 990-PF Part XV Lines 3ab Grants and Contributions Paid
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Fom 8868 Application for Extension of Time To File an
. (Rev. January 2011) Exempt Organization Return OMB No 15451709
Department of the Treasury
Internat Revenue Service P> File a separate application for each return.
® if you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . | 2 [E

® if you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)

Do not complete Part ll unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extenston of time to file (6 months for a corporation
required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part ii with the exception of Form 8870, Information Retum for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,
visit www irs.gov/efile and click on e-file for Chanties & Nonprofits.

[Part] | Automatic 3-Month Extension of Time. Only submit ongmnal (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only » [

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file Income tax retums.

Type or Name of exempt organization Employer identification number
print
o by th WELFARE FOUNDATION, INC. 51-6015916

ile by the

due date for | Number, street, and room or suite no If a P.O. box, see instructions.

fingyow | 100 WEST 10TH STREET, NO. 1109

return See
instructions | City, town or post office, state, and ZIP code For a foreign address, see instructions.

WILMINGTON, DE 19801

Enter the Return code for the return that this application 1s for (file a separate apphcation for each return)
Application Return | Application Return
Is For Code ]lsFor Code
Form 990 1 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 1
Form 990-T (trust other than above) 06 Form 8870 12

STEPHEN A. MARTINENZA
® Thebooksareinthecareof » 100 W. 10TH ST, STE 1109 - WILMINGTON, DE 19801

Telephone No p (302)654-2477 FAX No P
® |f the organization does not have an office or place of business in the United States, check this box » [:l
® |f this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) If this 1s for the whole group, check this
box P> D If it 1s for part of the group, check this box P> |:| and attach a list with the names and EINs of all members the extension s for
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
AUGUST 15, 2011 , to file the exempt organization return for the organization named above The extension

1s for the organization’s return for
» [X] calendar year 2010 or
| D tax year beginning , and ending

2 If the tax year entered in ine 1 1s for less than 12 months, check reason D Inthial return |:] Final return
[:! Change in accounting penod

3a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions 3a | § :L 351.
b If this apphication 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit 3b|$ 89,365.
¢ Balance due. Subtract line 3b from line 3a Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System) See instructions 3c | $ 0.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EQ for payment instructions
LHA  For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2011)

023841
01-03-11



