See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2011_08_PF:51-0198585_990PF_201012.pdf
https://public.resource.org/privacy?2011_08_PF:51-0198585_990PF_201012.pdf

i

&

Lo

e

[k
SOk

-~ 990-PF Return of Private Foundation OMB No 1545-0052

or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation 2@ 1 0

Internal Itevenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

For calendar year 2010, or tax year beginning , 2010, and ending , 20

G Check all that apply || Initial return |_| Initial return of a former public charity I_I Final return

Amended return |_| Address change ﬂ Name change

Name of foundation A Employer identification number
GAY AND ERSKINE LOVE FOUNDATION, INC 51-0198585

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite | B Telephone number (see page 10 of the nstructions)
2800 OVERLOOK PARKWAY NE 404-691-5830

City or town, state, and ZIP code c gem%glg;&pggcrgnor_\ s » [:1
ATLANTA ’ GA 30339 D 1. Foreign organizations, check here >

|
2. Foreign organizations meeting the |

& 20

DAL

Ay

N

H_Check type of organization | X | Section 501(c)(3) exempt private foundation 3;’,’;'{:,‘32;;2"'*_ horeandatach -, D
Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation E It prvate foundaton stalus was teminaed |
1 Fair market value of all assets atend |J Accounting method |_| Cash |_| Accrual under section 507(b)(1)(A), check hers . P>
of year (f,"om Part /'I’ col (C)' line @ Other (5peC|fY) _M_O_D_I_F_I_E_D_ _C_A_S_H _________ F If the foundation 1s in a 60-month termination
16) > $ 9,934,098 |(Part !, column (d) must be on cash basis ) under section 507(b)(1)(B), check here , P> m
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in e"pgggﬁz per Income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) , 1 14 262 [ 819
2 Cheak b ] fihe foundaton i mot requred o
3 Interest on savings and temporary cash investments
4 Dwvidends and interest from securities | . . . 172,302 172,302 172,302 |Statement 1
Sa Grossrents , . . .. ... 00l
b Net rental income or (loss)
g G: get gain |or (|OSS)f;I'On;|I sale of assets not on line 10 60,146 . : - :;'” "
S| ° assetsonimesa 2,603,548 : e
3| 7 Capital gain net income (from Part IV, line 2) , 60,146 : K '/-‘
&\ § Net short-term captalgan . ... ..... X AUG 8 2081 1
9 Income modifications « « -« ¢ o ¢ 0 .. l. i
10 a Gross sales less retums — ] . -
and allowances - - + - - = = S
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule) | | |
11 Other income (attach schedule) . = . . . . . 18,693 Statement 2
12 Total. Addlines1through11 . . . . . . . . 1,513,960 232,448 172,302
13 Compensation of officers, directors, trustees, etc | |
" 14 Other employee salaries andwages , . . . .
2 15 Pension plans, employee benefits , . . . . .
2 (16a Legal fees (attach schedule) . .,
o b Accounting fees (attach schedule) . . _ _ , .
2| ¢ Other professional fees (attach schedule). . . 52,258 52,258 Statement 3
.‘é 17 dnterest. . . .. .. .. .. ... ...,
E; 18 Taxes (attach schedule) (see page 14 of the instructions) 3 ’ 562 3 ’ 562 Statement 4
E 19 Depreciation (attach schedule) and depletion,
2 20 OcCupanCy . . . . . . v v v i b e e
©|21 Travel, conferences, and meetings , , ., . . .
) 5 22 Prntingand publicatons , . ., . ... ...
_E’ 23 Other expenses (attach schedule) . . . , . .
E 24 Total operating and administrative expenses.
2 Add lines 13 through 23 . . . . ... ... 55,820 55,820
°© 25 Contributions, gifts, grantspad ., . . . . . . 3,029,476 3,029,476
> _ |26 Total expenses and disbursements Add lines 24 and 25 3,085,296 55,820 3,029,476
27 Subtract line 26 from line 12
a Excess of over exp and disbur L. -1, 571r 336
b Net investment income (if negative, enter -0-) 176, 628
¢_Adjusted net income (if negative, enter -0-). . 172,302 }
0514'1:(?: g’o?)perwork Reduction Act Notice, see page 30 of the instructions. JSA Form 990-PF (2010) ‘




Form 990-PF (2010)

Page 2

Attached schedules and amounts in the

m Balance Sheets description column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

1% Cash-non-interest-bearing . . . . . . . . v e 941,149 1,692,431 1,692,431
2 Savings and temporary cash nvestments . , . . .. .. ... 578,462 153,455 153,455
3 Accountsrecewable _________
Less allowance for doubtful accounts » _
4 Pledges recewvable »__ ______________
Less allowance for doubtful accounts » __
Grantsreceivable | . ., .. ... ... ... . ...,
Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7 Other notes and loans receivable (attach schedule) » _
Less" allowance for doubtful accounts » _
8 8 Inventones forsaleoruse _ . . . ... ... ... ...,
S| 9 Prepaid expenses and deferredcharges , . , , . ... .. ..
2 10 a Investments - U S and state govemment obligations (attach schedule), .
b Investments - corporate stock (attach schedule) . Stmt, 6, | 7,815,378 5,917,767 8,088,212
¢ Investments - corporate bonds (attach schedule), , . . . ...
11 Investments - land, buildings, [
and equipment basis 000 L -
Less accumulated depreciation P
(attach schedule) =00 — - __
12 Investments - mortgageloans _, , . . . .. . . ... . ...
13 Investments - other (attach schedule) _ _ _ . . . . ... ...
14 Land, buldings, and >
equipment basis 0 % __ _ _ _ ____ _ ________
Less accumulated depreciation »
(attach schedule) & e e
15 Other assets (describe »_ _ ___________ _____ )
16 Total assets (o be completed by all filers - see the
instructions Also,seepaget,iteml) . ... ......... 9,334,989 7,763,653 9,934,098
17 Accounts payable and accruedexpenses | |, . .. . ...
18 Grantspayable . ... .............
${19 Deferredrevenue | . . ... ... ... ..., ..
E 20 Loans from officers, directors, trustees, and other disqualified persons
g 21 Mortgages and other notes payable (attach schedule) . |
=l|22  Other nabilities (desenbe » )
23 Total liabilities (add hnes 17 through22) . . . . ... ... .
Foundations that follow SFAS 117, check here >|_|
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . v v v v i v e s e e e e e e e
5|25 Temporariyrestncted . . . . ... .. ...........
@|26 Permanentlyrestricted . . . . .. ... ... ... ... ..
e Foundations that do not follow SFAS 117,
b check here and complete lines 27 through 31. »
6|27 Capital stock, trust principal, or current funds | _ . ., . ., .
% 28  Paid-in or capital surplus, or land, bldg , and equipmentfund _ |
3 29 Retained earnings, accumulated income, endowment, or other funds , , 9 ’ 334 ’ 989 7 ’ 763 ’ 653
f. 30 Total net assets or fund balances (see page 17 of the
z NSIUCHONS) | .\ . . ittt 9,334,989 7,763,653
31 Total liabilities and net assets/fund balances (see page 17
Of the INSEIUCHONS) . v v v v v v v e v v b v e e e e e e e us 9,334,989 7,763,653
[P Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prioryear'sreturn) = . 1 9,334,989
2 Enter amount from Part I' line 273 ...................................... 2 -1 ! 57 1 ! 33 6
3 Other increases not included in line 2 (temize) » 3
4 Addlnes 1.2.and3 LTI 7,763,653
§ Decreases notincluded in line 2 (itemize)p 5
6 Total net assets or fund balances at end of year (line 4 mlnus_lﬁég)_-ﬁa_rt_ll_,Ealﬁ%ﬁzt;),_lrr\_e—isa-.-._."._. 6 7,763,653
Form 990-PF (2010)
JSA

0E1420 1 000




Form 990-PF (2010)

Page 3

CEVAA Capital Gains and Losses for Tax on Investment Income

N (a) List and describe the kind(s) of property sold (e g , real estate, S'é?,ﬁ?r%'é égza?é% éd) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) FAurhase | (mo, day, yr) | (MO day. yr)
1a SEE ATTACHED STATEMENT P VARIOQOUS VARIOQOUS
b SEE ATTACHED STATEMENT P 05/07/09|03/18/10
c
d
e
Cost or other basis
(e) Gross sales price ® De(;;rreglllaot‘:::blalel)lowed (gz)lus expense of sale (e()hgltcj;sa l(?)or;l(rl::?sgzg)
a 2,498,156 2,437,097 61,059
b 105,392 106, 305 -913
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F MV as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a 61,059
b -913
c
d
e
2 Capital gain net income or (net capital loss) If gain, also enter in Part |, line 7 }
If (loss), enter -0- in Part |, ine 7 2 60,146
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, aiso enter in Part I, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-0-INPart ), INe 8, . . . . . L . i ittt vt et ettt vt e e e e e e 3 -913

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

DYes No

1 Enter the appropriate amount in each column for each year

see page 18 of the instructions before making any entries

(a) (d)
(b) ()
Calendar%::ﬁgi::g::ir:gmmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col l()gs;tgll\)n\:lt;%nbr:tégl ()

2009 2,962,306 9,327,189 0.3176
2008 3,730,532 13,359,914 0.2792
2007 2,896,162 17,259,300 0.1678
2006 2,997,705 16,907,550 0.1773
2005 2,021,022 8,539,350 0.2367
2 Totalofline 1, column (d) | . . . ... 2 1.1786

3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been In existence iflessthan5years , _ . ... ... .. 3 0.2357
4 Enter the net value of noncharitable-use assets for 2010 from Part X, lne5 4 8,891,501
§ Multplylinedbytined L. 5 2,095,727
6 Enter 1% of net investment income (1% of Part|, ne27b) . . 6 1,766
7 Add |IneS5and6 .......................................... 7 2’097’493
8 Enter qualifying distributions from Part XIl, ine 4 ... 8 3,029,476

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

JSA
0E1430 1 000

Form 990-PF (2010)




Form 990-PF (2010)
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

Page 4

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > l:l and enter "N/A" on line 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,766
here b andenter 1% of Part,Ltne27b | . .. ... ...
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , , ., 2
3 Addlnestand2 .. . ......... e 3 1,766
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) , ., . [_4
5§ Tax based on investment income. Subtract line 4 from ine 3 If zeroor less, enter-0- , . . . . . . .. .. .. 5 1,766
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010, _ _ _ | 6a 10,300
b Exempt foreign organizations-tax withheld atsource =, . . . . ... ... 6b
¢ Tax paid with application for extension of time to file (Form 8868) = . | 6¢c
d Backup withholding erroneouslywithheld , , . . . . . ... ........ 6d
7 Total credits and payments Add iNes 6athrough 60 « . « = « v v o v v v b v b e v e e e e 7 10,300
8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 1s attached , . . . . .. 8
g9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amountowed |, _ ., . . ... ... ... > 9
10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid | . = . . . . . > 10 8,534
11  Enter the amount of ine 10 to be Credited to 2011 estimated tax p 8,534 Refunded »| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene 1n any political campaign? | | . L L L L L L L L . e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definItion)? . L . L L . L e e e e e e e e e e e ib X
If the answer is "Yes" to 1a or 1b, attach a detailled description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POLfor thIS Year? . . . . . . . . . . . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundaton P $ (2) On foundation managers P $
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . . . . e 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? I/f "Yes," attach a conformed copy of thechanges . , ., . . . ... ... . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear? , . , . . ... ... ... ... 4a X
b If "Yes," has it filed a taxreturn on Form 990-T for thisyear? _ . . . . . . . 0 0 i e e e e e e e, N/A | 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction duning theyear? _ . . . . . . .. ... .. .... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing Instrument? | |, . . . . . . . . . . 0 i ittt st e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? ¥ "Yes,"” complete Part II, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t i1s registered (see page 19 of the
instructions) b _E;E:PB_C{I_A ___________________________________________________________
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation , , . . . . . . . .. . .. ... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or
4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see Instructions for Part XIV on page
27)7 If"Yes," COMPIRte PArtXIV . . . . . v i it i e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? /f "Yes," attach a schedule listing their
Names and adaresses . , . . . . . .. .4 e i e e e e e e e e e 10 X
Form 990-PF (2010)
JSA

OE 1440 1 000




Form 990-PF (2010) Page 5
Statements Regarding Activities (confinued)
11 At any tilne dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
Fneamng of section 512(b)(13)? If "Yes," attach schedule (see page 20 of thenstructions) . . . . . . . . . . . . v . v . .. 11 X
12 D the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20082, &« o o o e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address »_ N/A
14 The booksare ncareof B R. MICHAEL HEMBREE = Telephone no. P _404- 691-5830_ ___ _____
Locatedat »2800 OVERLOOK PARKWAY, ATLANTA, GA = zp+4p»30339
15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in ieu of Form 1041 -Checkhere - - « « « « ¢« v o v 0 v v 0 00, >U
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . .. ... ........ » I15 I N/A
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securities, or other financial account in a foreign country? . L L L L L L L . e s s e e e e e e e e 16 X
See page 20 of the instructions for exceptions and fiing requirements for Form TD F 90-221 If "Yes,” enter
the name of the foreign country b
tatements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes™ column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with & disqualified person? , | , . . . . . I:I Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AiSqQUAlIfIEA PEFSON? & o & & v it e e e e e e e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? , . . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfiedperson? ., . . . ... . Yes No
(5) Transfer any income or assets to a disquallfied person (or make any of either available for
the benefit or use of adisqualified person)?. . . . . . . v i i i i i i e e e e e e e e ... I:, Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin90days). . . . . . . . . . . .. . .. D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions}? - . . . . . N/A . | 1b
Orgamizations relying on a current notice regarding disaster assistance checkhere, . . ... ... ... .. >
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin 20107, | | . . . . . . . i i v v i v v e e e e e e 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XIl1) for tax year(s) beginning before 20107, + . « v v v v v v i e e e e e e e e D Yes No
If "Yes," hsttheyears » _ _ _ _ _ _ _ _ _ . ______ e e e el __
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see page 22 of the INSIFrUCONS ) . . .« » & v v v v o v v n v v s N/A . [2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
| e —_— = e _
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time dunngthe year? . . . . . . . . . . . .ttt e [ ] ves No
b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year fust phase holding perod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 20710 ) . . . . . . . . . i i i e e e e e e e e e e e e e e e e N/A .| 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . . .. .. 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from |eopardy before the first day of the tax year beginning in 20102 . 4b X

JSA
0E1450 1 000

Form 990-PF (2010)




Form 990-PF (2010)

Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? | . . . | . l:] Yes No
(2) Influence the outcome of any specific public election (see section 4355), or to carry on,
directly or indirectly, any voter registrationdnive? E] Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? , . . . . . . ... .. Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1). (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) , , , . . . . |:] Yes No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals?, . . . . .. ... .. .... ‘:] Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . N/A. . 5b
Organizations relying on a current notice regarding disaster assistance checkhere, , . . . . ... ... ... »
¢ |If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? _ . [ .., ... ... N/A E, Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefitcontract?. . . . . . ... ... ... ol Y .. .y.p ......... I:l Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . .. .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? | | D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . .. .. N/A. . |7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

c) Compensation
(Sf)not ;?gi)d, enter

(d) Contributions to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

DENNIS M. LOVE PRESIDENT
2800 OVERLOOK PARKWAY NE, ATLANTA, GA 30339
GAY M, LOVE CHAIRMAN
2800 OVERLOOK PARKWAY NE, ATLANTA, GA 30339
R. MICHAEL HEMBREE SECRETARY
2800 OVERLOOK PARKWAY NE, ATLANTA, GA 30339

2 Compensation of five highest-paid employees (other than those included on line 1 - se

If none, enter "NONE."

e page 23 of the instructions).

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

JSA
0E1460 1 000

Form 990-PF (2010)



Form 990-PF (2010) Page 7
CEZRY[l {nformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
. and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

Total number of others receiving over $50,000 for professional Services . . . . . . v v« v v v v v v v v v v oo »
CEUANEY Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activites dunng the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 FOUNDATION DOES NOT ENGAGE IN DIRECT CHARITABLE ACTIVITIES WITHIN THE _
MEANING OF SECTION 4942(J) (3) AND RELATED REGULATIONS. ________________
Y
B
A
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
TN/
2

Form 990-PF (2010)

JSA
0E1465 1 000



Form 990-PF (2010)

Page 8

. see page 24 of the instructions )

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Farr market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly farr market value of securtes 1a 8,406,656
b Average of monthly cashbalances. . . . . .. ... ... ... 1b 620,249
¢ Fair market value of all other assets (see page 25 of the instructions) . . . .. .. ... .. .... 1c
d Total (add nes 1a,b,80d C) | | ... 1d 9,026,905
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) .. ... .. ... I 1e |
2 Acquisition indebtedness applicable to line 1 assets 2
3 Subtractine2frominetd T 3 9,026,905
4 Cash deemed held for chanitable actvities Enter 1 1/2% of line 3 (for greafer a'rﬁo'uﬁt,'séé p;aée' 250f
the Instructions) e 4 135,404
§ Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andonPartV,line4 | 5 8,891,501
6 Minimum investment return. Enter 5% of Ine 5 | ., ., . . . . . . . L. 6 444,575
Distributable Amount (see page 25 of the instructions) (Section 4942(;)(3) and (j)(5) private operating
foundations and certain foreign organizations check here p |:| and do not complete this part )
1 Minimum investmentreturn from Part X, IN@ 6. . . . . . . v i v vt ittt e e e e e 1 444,575
2a Taxon investment income for 2010 from Part VI, ineb == = | 2a 1,766
b Income tax for 2010 (This does not include the tax from PartVl) | 2b
c Add “nes 2a and 2b --------------------------------------------- zc 1 4 7 66
3 Distributable amount before adjustments Subtract ine 2¢ fromlne1 . . .. ... . ... ... 3 442,809
4 Recoveries of amounts treated as qualifying distributions . . . . . .. ... 4
5 Addllnes3and4 .............................................. 5 442’809
6 Deduction from distributable amount (see page 25 of the instructons) . . . . ... ... ... 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xili,
1T 7= R T 7 442,809
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Partl, column(d),ne26 . . . . . .. ... ... 1a 3,029,476
b Program-related investments - total rom Patix6 ... 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIDOSES | e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) . . . . . . .. .. ... ... .. 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIll, ine4 | | . . 4 3,029,476
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ne 27b (see page 26 of the instructions) , . . . . . . ... ... ... ... .... 5 1,766
6  Adjusted qualifying distributions. Subtract ine 5 from ined4 ... ... .. 6 3,027,710
Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JSA
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Form 990-PF (2010)
FEYIOUIl Undistributed Income (see page 26 of the instructions)

- 0o o o T o

Page 9

Distributable amount for 2010 from Part XI,
hne?7
Undistnbuted income, if any, as of the end of 2010
Enter amount for 2009only , , ., . ... ...

Total for proryears 20 .20 20

(a)
Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

442,809

Excess distributions carryover, iIf any, to 2010
From 2005 1,604,996

""" 2,185, 395

From 2006
2,065,389

From 2008 3,067,312

From 2007
From 2009 2,499, 347

Total of lines 3athroughe , . ., . . ......

Quahfying distributions for 2010 from Part XII,
lined » § 3,029,476

a Appled to 2009, but not more than line 2a | _

d Applied to 2010 distnibutable amount

Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , | . .

e Remaining amount distributed out of corpus

-
o

Excess distributions carryover applied to 2010 |
(if an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add hnes 3f, 4c, and 4e Subtract line 5

Prior years' undistnbuted income Subtract
line 4b fromline2b . ... . ...
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
tssued, or on which the section 4942(a) tax has

been previouslyassessed. . . . ... .. ...

Subtract line 6¢ from lne 6b Taxable
amount - see page 27 of the instructions | | | |
Undistnbuted income for 2009 Subtract line

4a from line 2a Taxable amount - see page
27 ofthenstructions . . . . . ... ... ..

Undistributed income for 2010 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2011

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
Instructions) . . . .. ... o0 0o
Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
Instructions) . . . . ... .. v it
Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a

Analysis of ine 9

11,422,439

442,809

2,586,667

14,009,106

1,604,996

12,404,110

o a 0o o

Excess from 2006 _ , .,

2,185,395

Excess from 2007 , , .

2,065,389

Excess from 2008 | .

3,067,312

Excess from 2009 , . .

2,499, 347

Excess from 2010 , . .

2,586,667

JSA
0E1480 1 000

Form 990-PF (2010)



Form 990-PF (2010) Page 10

LA Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) N/A

1a |If the foundation has received a ruling or determination letter that 1t 1s a private operating

foundation, and the ruling Is effective for 2010, enter thedate of theruing . . . . . . . .. >
b Check box to indicate whether the foundation is a private operating foundation described in section I | 4942(3)(3) or | I 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
Justed net income from Part (a)2010 (b) 2009 {c) 2008 (d) 2007

| or the minimum investment
return from Part X for each
year listed

Qualifying distnbutions from Part
Xll, ine 4 for each year listed

d  Amounts included in line 2¢ not
used directly for active conduct
of exempt activittes . . . . .

€ Qualfying distributions made

directly for active conduct of

exempt actvties Subtract line

2d fromlne2c , , ., . . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a “Assets" altemative test - enter

(1) valueofall assets . . .
(2) value of assets qualifying
under section
4942()(3BYD. . . . .
b “Endowment” alternatve test-
enter 2/3 of mimimum invest-
ment retum shown in Part X,
line 6 for each year listed

€ "Suppon" altemative test - enter
(1) Total support other than
gross Iinvestment income
(Interest, dmdends, rents,
payments on secunties

loans (section 512(a)(5)).

or royaltes) = _ | |

Support  from  general
public and 5 or more
exempt organizations as
provided in section 4942
(167151 (1) NN
(3) Largest amount of sup-
port from an exempt
organizaton , _ , . .

{4) Gross investment income ,

1P Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

(2

~—

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenials they should include

¢ Any submission deadlines

d ,;\n)tl restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
actors

0514J9%A1 000 Form 990-PF (2010)




Form 990-PF (2010) Page 11
ETIPAA Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "s?leoc\:vp:r?; 'é?a'}.g?f’s'rﬁgué" Fg&qsg‘gn Purpose of grant or Amount
Name and address (home or business) Zany lounaation manage’ | recipient contribution
a Paid during the year
SEE STATEMENT 7 3,029,476
L I » 3a 3,029,476
b Approved for future payment
SEE STATEMENT 8 5,500,000
g -1 > 3b 5,500,000

Form 990-PF (2010)

JSA
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Form 990-PF (2010)

EIIPA'N-% Analysis of Income-Producing Activities

Page 12

Enter gross amounts unless otherwise indicated

g & W N

-0 W 0o ~N &

- ok

12
13

Program service revenue

Unrelated business income

Excluded b

section 512, 513, or 514

(a)
Business code

(b)

Amount

(c)
Exclusion code

(d)

Amount

(e)
Related or exempt
function iIncom
{See page 28 of
he instructions )

o a o6 o o

f

g Fees and contracts from government agencies
Membership dues and assessments | | | . .,
Interest on savings and temporary cash investments
Dividends and interest from secunties

Net rental income or (loss) from real estate

Net rental income or (loss) from personal property
Other investmentincome _ _ _ . ., ... ..
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events |, | .,

Gross profit or (loss) from sales of inventory. .
Other revenue a MISC INCOME

172,302

60,146

18,693

b

c

d

e

Subtotal Add columns (b), (d), and(e) , . . .
Total. Add line 12, columns (b), (d}, and (e)

251,141

(See worksheet in line 13 instructions on page 29 to verify calculations )

251,141

F1:DA"E:R Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v
instructions )
4 INCOME PROVIDING ADDITIONAL RESOURCES TO MAKE DISBURSEMENTS.
8 INCOME PROVIDING ADDITIONAL RESOURCES TO MAKE DISBURSEMENTS.
11 INCOME PROVIDING ADDITIONAL RESQURCES TO MAKE DISBURSEMENTS.
Form 990-PF (2010)
JSA
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Form 990-PF (2010)

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

| (1) Cash
(2) Other assets

b Other transactions

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising solicitations
¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees

Yes | No

1a(1)
1a(2)

)X

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)

1c X

IR I B RIS

If the answer to any of the above 15 "Yes,” complete the following schedule Column (b) should always show the far market
If the foundation received less than far market
value In any transaction or sharing arrangement, show in_column (d) the value of the goods, other assets, or services received

value of the goods, other assets, or services given by the reporting foundation

{a) Line no

{b) Amount involved {c) Name of noncharnitable exempt organization

(d) Description of transfers, transactions, and shanng arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If "Yes," complete the following schedule

[ Jves [X]no

{a) Name of organization

(b} Type of organization

(c) Description of relationship

Sign

Under penaltie

penury, | declare that | have
belief, 1t i1s prtde, cordget, and complete

mined this retumn, including accompanying schedules and statements, and to the best of my knowledge and

f preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

N\ g o

| 3/3/u

PRESIDENT

Here }
Signature of officer or trus{ee / 7

Date

Title

Print/Type preparer's name

Preparer's signature

Date

Check|[ _|if

PTIN

Paid
P self-employed
reparer Firm's name P Firm's EIN D>
Use Only [Fum's address p
Phone no
Form 990-PF (2010)
|
JSA

0E1493 1 000



Schedule B Schedule of Contributors OMB No_ 15450047

(Form 990, 990-EZ,
or 990-PF) » Attach to Form 990, 990-EZ, or 990-PF. 2@ 1 0

Department of the Treasury
Internal Revenue Service

Name of the organization Employer identification number

GAY AND ERSKINE LOVE FOUNDATION, INC 51-0198585
Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political orgamization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charntable trust treated as a private foundation

O0dHEOQ

501(c)(3) taxable private foundation

Check If your organization i1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)}(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization fiing Form 990, 990-EZ, or 990-PF that received, durnng the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 331/3 % support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIIl, ine 1h or (1) Form 990-EZ, ine 1 Complete Parts
land !l

I:I For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or
educational purposes, or the prevention of crueity to children or anmals Complete Parts |, Il, and 1l

l:, For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did not
aggregate to more than $1,000 If this box 1s checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc , contributions of $5,000 or more
during the year >3

Caution. An organization that i1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on
ine 2 of its Form 990-PF, to certify that it does not meet the fiing requirements of Schedule B (Form 980, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

JSA
OE 1251 1 000



Schedule B (Form 990, 990-EZ, or 990-PF) (2010) Page 1 of 1 of Part|
Name of organization Employer identification number
GAY' AND ERSKINE LOVE FOUNDATION, INC 51-0198585

Contributors (see instructions)

(a) (b)

No. Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

1 LOVE FAMILY CHARITABLE LEAD TRUST

$ 862,819

Person

Payroll
Noncash

(Complete Part Il if there 1s
a noncash contribution )

(a) (b)

(c)

(d)

No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2___| GAY LOVE CHARITABLE LEAD ANNUITY TRUST _ Person
Payroll
2800 OVERLOOK PARKWAY NE __________ ____ $_ 400,000 | Noncash
(Complete Part Il if there I1s
ATLANTA, GA 30333 _ . a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e | o el __ Person
Payroll
__________________________________________ $ ________________| Noncash
{(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e e Person
Payroll
__________________________________________ S _____ Noncash
(Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )
(a) {(b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e e | Person
Payroll
__________________________________________ $________________| Noncash
(Complete Part Il if there is
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions

Type of contribution

Person
Payroll
Noncash

(Complete Part |l if there 1s
a noncash contribution )

JSA
O0E1253 1 000

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)



GAY AND ERSKINE LOVE FOUNDATION, INC

51-0198585

Form 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
SCUDDER - DEUTSCHE BANK 172,302 0 172,302
TOTAL TO FORM 990-PF PART | LN 4 172,302 0 172,302
Form 990-PF OTHER INCOME STATEMENT 2
COLUMN (A)
SOURCE GROSS AMOUNT ADJUSTMENT AMOUNT
MISCELLANEOUS INCOME 10,693 - 10,693
TAX REFUND FROM 2009 RETURN 8,000 - 8,000
TOTAL TO FORM 990-PF PART | LN 11 18,693 - 18,693
Form 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(A) (B) (C) (D)
DESCRIPTION EXPENSE PER NET INVESTMENT ADJUSTED CHARITABLE
BOOKS INCOME NET INCOME PURPOSE
SCUDDER PRIVATE INVESTMENT
COUNSEL 46,255 46,255 0 0
SCUDDER PRIVATE INVESTMENT
AGENCY FEES 5,943 5,943 0 0
DEUTSCHE BANK ADR FEE 0 0 0 0
SUNTRUST SERVICE CHARGE 60 60 0 0
TOTAL TO FORM 990-PF PG 1, LN 16C 52,258 52,258 0 0
Form 990-PF TAXES STATEMENT 4
(A) 8 (C) (D)
DESCRIPTION EXPENSE PER NET INVESTMENT ADJUSTED CHARITABLE
BOOKS INCOME NET INCOME PURPOSE
FOREIGN TAXES PAID 3,562 3,562 0 0
FERDERAL INCOME TAXES 0 0 0 0
TOTAL TO FORM 990-PF PG 1, LN 18 3.562 3,562 0 0
Form 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
DESCRIPTION EXPENSE PER NET INVESTMENT ADJUSTED CHARITABLE
BOOKS INCOME NET INCOME PURPOSE
0 0 0 0
TOTAL TO FORM 990-PF PG 1, LN 23 0 0 0 0
Form 990-PF CORPORATE STOCK STATEMENT 6
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCKS 5,917,767 8,088,212
TOTAL TO FORM 990-PF PART Il, LINE 108 5,917,767 8,088,212




Form 990-PF Statement 7
GAY AND ERSKINE LOVE FOUNDATION, INC.

STATEMENT OF DONATIONS PAID (UNAUDITED)
FOR THE YEAR ENDED DECEMBER 31, 2009

11Alive Comm Service Awds. (2,500)
Agnes Scott College (1,000)
Alhance For Christian Media - Day1 (5,000)
Alzheimer's Association (5,000)
American Heart Association (67,162)
ARCS Foundation, Inc (7,500)
Assoc. Of Fundraising Professionals (500)
Atlanta Ballet (2,500)
Atlanta History Center (3,000)
Atlanta Ronald McDonald House Charities (2,500)
Atlanta Symphony Orchestra (10,000)
Atlanta Union Mission (5,000)
Boy Scouts of America, Atlanta Area Council (238,500)
Buckhead Christian Ministries (1,500)
C5 Youth Foundation of Georgia (10,000)
Carolina Day School (300,000)
Center for Puppetry Arts (5,500)
CH/ML LGA - Rally For The Cure (360)
Children's Healthcare Of Atlanta Foundation (50,000)
Columbia Theological Seminary (605,000)
Comfort Zone Camp (15,000)
Community Foundation Of Greater Atlanta (1,500)
Duke University (70,000)
Emory University's ADRC (5,000)
Food Allergy and Anaphylaxis Network (2,500)
Forward Arts Foundation Atlanta (4,000)
Foundation For Student Communication (5,000)
Foundation of Wesley Woods (1,000)
George West Mental Health Foundation (6,000)
Georgia Foundation For Independent Colleges (2,000)
Georgia Tech (18,000)
Georgia Transplant Foundation (5,000)
Greater Grady Campaign (40,000)
it Won't Happen To Me (2,500)
JEL Scholarship (65,000)
Keep America Beautiful, Inc. (2,500)
Kennesaw State University Foundation (4,334)

Kid's Bible Clubs (250)




Form 990_—PF Statement 7
GAY AND ERSKINE LOVE FOUNDATION, INC.

STATEMENT OF DONATIONS PAID (UNAUDITED)
FOR THE YEAR ENDED DECEMBER 31, 2009

Leadership Atlanta (500)
National MS Society (500)
Odyssey (5,000)
Phoenix Boys Association (35,000)
Pitt County Educational Fdn (1,000)
Rotary Club Of Atlanta (1,500)
Skyland Trail (25,000)
Southeastern Legal Foundation (2,500)
Southern Ctr for International Studies (5,000)
St. Catherine's School (375,000)
St. Vincent de Paul Society (3,333)
Summer Economics Institute (1,500)
Texas EquuSearch (500)
The Davis Academy (1,000)
Theatre IV (15,000)
United Way of Metro Atlanta (169,537)
Unity Presbyterian Church (1,000)
Vinings Rotary Chanty Fund (25,000)
Visiting Nurse / Hospice Atlanta (2,500)
Westminster Schools (761,000)
Woodruff Arts Center (15,000)
YMCA Of WNC (10,000)
Zoo Atlanta (1,000)

(3,029,476)



GAY AND ERSKINE LOVE FOUNDATION, INC. 51-0198585
PART XV(b) APPROVED FOR FUTURE PAYMENT STATEMENT 8
Westminster School 5,500,000
TOTAL TO FORM 990-PF, PART XV(b) 5,500,000




Gay and Erskine Love Foundation, Inc
EIN # 51-0198585
Continuation for 990-PF, Part {V

Calendar Year 2010
Description How Acquired Date Acquired Date Sold Gross Sales Price Cost or Basis Gain/(Loss)
P - Purchase;
D - Donated Short Term Long Term
Charles Schwab Corp P 5/7/09  3/18/10 105,392 106,305 (913)
Air Products & Chemical Inc P 4/6/04 3/18/10 74,155 51,662 22,493
Apple Computer Inc P 4/3/08 3/18/10 44 664 29,910 14,755
Apple Computer Inc P 4/3/08 10/1/10 56,643 29,910 26,733
Arch Capital Group Ltd P 4/3/08 10/1/10 41,440 35,654 5,787
Broadcom Corp P 8/15/06 3/18/10 33,750 26,980 6,770
Broadcom Corp P 8/15/06 10/1/10 24,234 18,774 5,460
Broadcom Corp P 8/15/06 11/8/10 12,714 8,046 4,668
Burlington Res Fin P 5/28/08  6/22/10 207,226 211,442 (4,216)
Covanta Holding Corp P 5/5/08 10/1/10 31,439 55,633 (24,194)
Covanta Holding Corp P 5/5/08  11/8/10 123,132 222,532 (99,400)
Cowvidien PLC P 5/5/08  3/18/10 25,385 23,631 1,754
CVS Caremark Corporation P 12/16/05  3/18/10 111,711 102,536 9,175
Express Scnpts Inc P 3/28/07 3/18/10 49,398 20,662 28,736
Express Scripts Inc P 3/28/07 10/1/10 9,788 4,132 5,655
Harbor FD Intl P 8/17/06 6/18/10 309,660 345,420 (35,760)
Harbor FD Intl P 8/17/06 10/5/10 56,624 56,419 206
JP Morgan Chase & Co P 4/3/08  10/11/10 23,340 27,559 (4,219)
Kellogg Co P 5/28/08 6/22/10 104,318 105,412 (1,094)
Lowes Co Inc P 5/7/09  11/8/10 121,040 111,705 9,335
MidAmerican Energy P 5/28/08 10/4/10 204,758 210,548 (5,790)
Nestle SA P 8/15/06  10/1/10 26,815 16,594 10,221
Netapp Inc P 517197 6/16/10 40,920 2,435 38,485
Netapp Inc P 5/7/97 10/4/10 131,479 6,573 124,905
Potash Corp P 4/3/08  10/1/10 143,389 167,993 (24,604)
Republic Services P 5/5/08 3/18/10 86,102 96,360 (10,258)
Starwood Hotels & Resorts P 5/5/08  3/18/10 21,002 26,588 (5,586)
Starwood Hotels & Resorts P 4/3/08 10/1/10 26,315 26,084 231
Vanan Semiconductor EqQuipment Associates P 5/21/08 6/16/10 184,853 217,189 (32,336)
Wells Fargo P 7/29/08  11/8/10 171,864 178,715 (6.851)
2,603,548 2,543,402 -
(913) 61,059
Capital Gains On Sales of Stock 60,146
Capital Gain Distrnibutions -
Total Capital Gains 60,146

Note None of the assets sold were owned in 1969




