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forn 990-PF

Department of the ‘Treasury
Intemal Revenue Service

Return o?Pr\i\'\\late Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply (] inttal return
Amended return

|___] Inthal return of a former public chanty
Address change

D Final return

Name change

Name of foundation

A Employer identification number

M. R. & Evelyn Hudson Foundation 48-1107753
Number and street (or P O box number if mail Is not delivered to street address) Room/suite (B Telephone number
P. 0. Box 2110 (817) 431-4800
City or town, state, and ZIP code C If exemption application is pending, check here | 4 [:]
Keller, TX 76244 D 1. Foreign organizations, check here »[ |
H Check type of organtzation Section 501(c){3) exempt private foundation 2. Foreign organizations meeting thessve test, [ ]
[:] Section 4947(a)(1) nonexempt chantable trust |:] Qther taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year |J Accounting method Cash ] Accrual under section 507(b)(1)(A}, check here »[ ]
(fr 97231%”9 16) (1 other (specity) F If the foundation 1s in a 60-month termination
>3 DA~ _5&8_15%.1.5%’ «|(Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here B[]
P e s | ey, | Ol | ot | S,
11, Conthbitiond, its7gragts, e tc3ceved N/A
: 2 "Gheck.)_lE if the foundation 1s n red to attach Sch B
i 3 eI 1 T 16,999. 16,999. Statement 1
"4 Dividends and.infgresirom secyities 1,577,298.| 1,577,298, Statement 2
5a Gross rents 100,000. 100,000. Statement 3
D Net rental iIncome or (loss) 99 7 754. Statement 4
o 63 Net gain or (loss) from sale of assets not on iine 10 6 4 1 4 0 4 2 0 O d
| bascsmonmesa o 19,954,952,
5 7 Capital gain net income {from Part IV, line 2) 6 7 140 7 200.
« 8 Net short-term capital gain
9 Income modifications
Gross sales less retums
102 ana allowances
D Less Costof goods sold
¢ Gross profit or (loss)
11 Other Income 445,298. 445,298. Statement 5
12 Total. Add lines 1 through 11 8,279,795.1 8,279,795.
g 13 Compensation of officers, directors, trustees, etc 4 2 3 r 8 4 6 . 6 3 7 5 7 7 . 3 6 O 7 2 6 9 .
©d 114 Other employee salares and wages 120,633. 18,095. 102,538.
©X (15 Pension plans, employee benefits 94,822. 14,223. 80,599.
e § 16a Legal fees
c>5 § b Accounting fees Stmt 6 15,799. 2,370. 13,429.
Z X| ¢ Other professional fees Stmt 7 231,221. 196,858. 34,363,
0O £(17 Interest
W E|1e Tares Stmt 8 221,307. 32,448. 56,859.
b4 g 19 Depreciation and depletion 60,094, 246.
<L 'E|20 Occupancy 11,890. 1,783. 10,106.
83 21 Travel, conferences, and meetings 35,139. 5,271. 29,868.
€22 Pnnting and publications 16. 2. 14.
@23 Other expenses Stmt 9 172,986. 28,195. 144,791.
® {24 Total operating and administrative
2 expenses. Add lines 13 through 23 1,387,753. 363,068. 832,836.
O |25 Contnbutions, gifts, grants paid 2,951,043. 2,951,043.
26 Total expenses and disbursements.
Add lines 24 and 25 4,338,796. 363,068. 3,783,879,
27 Subtract line 26 from line 12
@ Excess of revenue over expenses and disbursements 3 4 9 4 0 4 9 9 9 L
b Net investment income (f negatve, enter -0-) 7,916,727.
¢ Adjusted net Income gf negative, enter -0-) N/A

023501
12-07-10

13371107 785872 HUD100

LHA For Paperwork Reduction Act Notice, see the instructions.

2010.04000 M. R.

2

Form 990-PF (2010)

& Evelyn Hudson Found HUD100_1



-

Form 990-PF (2010)

M. R.

& Evelyn Hudson Foundation

48-1107753

Page 2

Attached schedules and amounts in the description
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

8
9

11
12
13
14
15

16

Cash - non-interest-bearing
*Savings and temporary cash investments
Accounts receivable P

123,004.

115, 368.

115,368.

4,165,232.

3,150,255,

3,150,255.

Less allowance for doubtful accounts P>

115,669.

Pledges receivable P

Less allowance for doubtful accounts P>

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recelvable | 4

Less allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U'S and state government obligations Stmt 10
b Investments - corporate stock
¢ Investments - corporate bonds

Stmt 11

674,923.

6,410.

8,472,144.

10,309,162.

10,660,544.

11,436,822,

13,450,669.

16,718,313.

Investments - land, buildings, and equipment: basts >
>

Less. accumulated depreciation

233,945.

Investments - mortgage loans
Investments - other
Land, buildings, and equipment basis P> 2,535,084.

Stmt 12

38,941, 330.

40,131,038.

41,701,327,

Stmt 13p 799,286.

Less accumulated depreciaion

1,790,036.

1,735,798,

1,735,798.

Other assets (describe > Statement 14

184,403.

3,710.

3,710.

Total assets (to be completed by all filers)

66,143,918.

68,896,000.

74,085,315,

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (describe »> )

1,048,826.

Total liabilities (add lines 17 through 22)

1,048,826.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestncted

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capntal stock, trust principal, or current funds

Paid-in or capita! surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total liabilities and net assets/fund balances

0'

0.

o.

0.

65,095,092.

68,896,000.

65,095,092.

68,896,000.

66,143,918.

68,896,000.

Analysis of Changes in Net Assets or Fund Balances

1

A N W N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year’s return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) P

Add lines 1,2, and 3

Decreases not ncluded in lne 2 (temize) » Net Unrealized Losses on Investments

65,095,092.

3,940,999.

o.

69,036,091.

140,091.

Total net assets or fund balances at end of year (line 4 minus lne 5) - Part i, column (b), line 30

D || [N | =

68,896,000.

023511

12-07-10

13371107 785872

HUD100
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Form 990-PF (2010) M. R. & Evelyn Hudson Foundation 48-1107753 Page 3
{ Part ¥{ Capital Gains and Losses for Tax on Investment Income
* (a) List and describe the kind(s) of property sold (e g , real estate, (byf°":’1ﬁ‘c°qa”;;°° (l? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Go ) - Donatton mo , day, yr) (mo, day, yr)
12 '
b See Attached Statement
. .
d
e

(f) Depreciation allowed

(e) Gross sales pnce (or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

19,954,952.

13,814,752,

6,140,200,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col (h) gain minus

(j) Adjusted basis

(i) FMV.as of 12/31/69 as of 12/31/69

(k) Excess of col. (1)
overcol ()), f any

co! (k), but not less than -0-) or
Losses (from col (h))

o Ao |o |

6,140,200.

If gain, also enter in Part §, line 7
2 Capital gain net income or (net capital loss) If (loss), enter 0- in Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)-

If gain, also enter in Part |, line 8, column (c})
If (loss), enter -0-1n Part |, ling 8

6,140,200.

3 N/A

{ PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.

|:] Yes No

1 Enterthe appropnate amount in each column for each year; see Instructions before making any entres

(a) (b) (c) (@
Calendar ygaarsfog?an)we%"‘rat;ggmmng in) Adjusted qualifying distributions Net value of nonchantable-use assets {cot (Db')s 'd'}\?}c’,‘;%“b?ﬂg. (c)
2009 3,270,531. 62,128,134. .052642
2008 4,097,685, 79,246,125. .051708
2007 4,215,164. 83,713,306. .050352
2006 4,291,437. 78,483,049. .054680
2005 3,891,681. 74,218,324. .052436
2 Total of ine 1, column {d) 2 .261818
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been n existence #f tess than 5 years 3 .052364
4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 4 65,479,158.
5 Multiply line 4 by tine 3 5 3,428,751.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 79,167.
7 Addlnes5and 6 7 3,507,918.
8 Enter qualifying distnbutions from Part XII, line 4 8 3,789,489,

If ine 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

023521 12-07-10

13371107 785872 HUD100

2010.04000 M. R.
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Fornt 990-PF {2010) M. R. & Evelyn Hudson Foundation 48-1107753 Page 4
{Part | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [__J and enter *N/A* on hine 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here D> and enter 1% 1 79,167.
of Part i, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Addlines 1and 2 3 79,167.
4 Subtile A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 79,167.
6 Credits/Payments.
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 150,273.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to fils (Form 8868) bc 20,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 170,273.
8EmmwnmmmwmmwmmmmmmMumeMWE]nmmﬂmmmmm 8
9 Tax due. If the total of ines 5 and 8 I1s more than line 7, enter amount owed | 9
10 Overpayment. If ling 7 15 more than the total of ines 5 and 8, enter the amount overpaid > [ 10 91,106.
Enter the amount of line 10 to be Credited to 2011 estimated tax » 91,106. 11 0.
l Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to Influence any national, state, or local legislation or did it participate or intervene i Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1D, attach a detailed description of the activities and copies of any materials published or
distnibuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year.
(1) Onthe foundation » § 0. (2) Onfoundation managers » $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. P § 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has 1t filed a tax return on Form 980-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction durning the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 1n assets at any time during the year? 7 X
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>
TX,KS, MO
b If the answer 1s *Yes" to line 7, has the foundation furnished a copy of Form 890-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation 8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If "Yes," complete Part XIV . 9 X
10 Did any persons become substantial contributors during the tax year? if *ves,* attach a schedule listing their names and addresses 10 X
Form 990-PF (2010)
023531
12-07-10
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Form 980-PF (2010) M. R. & Evelyn Hudson Foundation 48-1107753 Page §
| Part Vil-A { Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) .. 11 [ X
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X

Website address » www.thehudsonfoundation.org

14 Thebooksareincareof » Sylvia Berry,The Hudson Foundation Telephone no » (817) 431-4800

Locatedat » P. O. Box 2110, Keller, TX 7IP+4 76244

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued dunng the year »| 15 |

»[]

N/A

16 At any time duning calendar year 2010, did the foundation have an interest in or a signature or other authorty over a bank,
secunties, or other financial account in a foreign country?
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter the name of
the foreign country >

16

Yes

No
X

| Part VJI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year did the foundation (either directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? (] ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? . D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes [ No
(5) Transfer any income or assets to a disqualified person {(or make any of either available

for the benefit or use of a disqualified person)? i E] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No*

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days ) . . [ ves No

b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fait to qualify under the exceptions described in Regulations

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)?

Organizations relying on a current notice regarding disaster assistance check here > ]

¢ Did the foundation engage In a prior year n any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010?
2 Taxes on fallure to distnbute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)).
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning
before 2010? [ ves No
If *Yas," st the years P> , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (if applying section 4942(a)(2) to all years listed, answer "No® and attach
statement - see instructions ) N/A
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» . , )
3a Did the foundation hold more than a 2% direct or indirect interest 1n any business enterprise at any time

during the year? L] ves No

b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commisstoner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine iIf the foundation had excess business holdings in 2010.) N / A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010?

Yes

No

1b

1c

2b

3b

4a

X

4b

X

023541
12-07-10
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Form 990-PF (2010) M. R. & Evelyn Hudson Foundation 48-1107753 Page 6
" {Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a During the year did the foundation pay or incur any amount to
(1) Carry,on propaganda, or otherwise attempt te influence legislation (section 4945(e))? [ ves No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
« any voter registration drive? [ ves No ’
(3) Provide a grant to an individual for travel, study, or other slmllar purposes" [ ves No *,
(4) Provide a grant to an organization other than a charitable, etc , organization described in sectlon ?
509(a)(1), (2), or (3), or section 4940(d)(2)? . [T ves No .
{5) Provide for any purpose other than religious, chamable sclentific, merary or educatlonal purposes or for »
the prevention of cruelty to children or animals? l:] ves [X] No
b If any answer Is "Yes® to 5a(1)-(5), did any of the transactions fail to quallfy under the exceptlons descnbed in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . N/ A 6b
Organizations relying on a current notice regarding disaster assistance check here > D r
¢ Ifthe answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves CIno
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
‘ a personal benefit contract? [ ves No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? [ 1ves No
b if "Yes " did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
giformatlon About Officers, Directors, Trustees, Foundation Managers, Highly ’
aid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Con n
(a) Name and address h(‘)?l)rg mgr %%3?335?0 gd w’(%ﬁ?iﬁsmn °$"° %ﬁ%ﬁ:ﬁ? irs at(:?:%)% ec;]t?neer
o position enter -0-) compensation allowances
See Statement 15
\
|
}
1 2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
| (a) Name and address of each employee paid more than $50,000 (b)hTolE?s a%?' ev‘éee?ge (c) Compensation J‘("" &;Tg#:ﬁ%}s"tgs aég)ogﬁ ec?t%%r
devoted to position compensation allowances
See Statement 15
Total number of other employees paid over $50,000 » ] 1
Form 990- PF(2010)
023551
12-07-10
6
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+  Form 990-PF (2010) M. R. & Evelyn Hudson Foundation 48-1107753  Page7

w1 Information About Officers, Directors, Trustees, Foundation Managers, Highi
Park VIl . Paid Employees, and Contractors (continved) ony

3 Five highest-pald independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each parson paid more than $50,000 (b) Type of service

(c) Compensation

See Statement 15

Total number of others receiving over $50,000 for professional services

{ Part 1X-A] Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1N/A

[Fart IX-B] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through3 . >

0.

023561
12-07-10
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" Form 990-PF (2010) M. R. & Evelyn Hudson Foundation

48-1107753 Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of securities 1a 62,331,448.

b Average of monthly cash balances 1b 4,141,145,

¢ Fair market value of all other assets 1c 3,710.

¢ Total (add nes 1a, b, and c) 1d 66,476,303.

e Reduction claimed for blockage or other factors reported on hines 1a and

1¢ (attach detarled explanation) | 1e | 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 66,476,303,
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 997,145.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 65,479,158.
6__ Minimum investment return. Enter 5% of line 5 6 3,273,958.
Distributable Amount (see instructions) (Section 4942())(3) and ()){5) private operating foundations and certain
foreign organizations check here > |:| and do not complete this part )

1 Minimum investment return from Part X, line 6 1 3,273,958.
2a Tax on investment income for 2010 from Part VI, line 5 2a 79,167.

b Income tax for 2010 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2c 79,167.
3 Distnbutable amount before adjustments Subtract line 2c from line 1 3 3,194,791.
4 Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3 and 4 5 3,194,791.
6 Deduction from distributable amount (see instructions) 6 0.
7 __ Distributable amount as adjusted Subtract iine 6 from line 5 Enter here and on Part XIlI, line 1 7 3,194,791.
Qualifying Distributions (see instructions)
1 Amounts paid (including admimistrative expenses) to accomplish chantable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 3,783,879.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2 5,610,
3 Amounts set aside for specific chantable projects that satisfy the

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter hera and on Part V, ine 8, and Part X)), line 4 4q 3,789,489.
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, ine 27b 5 79,167.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 3,710,322.

Note. The amount on line 6 will be used in Part V, column (b}, In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

023571
12-07-10
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Fortm 990-PF {2010)

M.

R. & Evelyn Hudson Foundation

48-1107753

Page 9

Part XHI | Undistributed Income (see instructions)

.

1 Distributable amount for 2010 from Part XI,

line 7

2 Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009 only

b Total for prior years

3 Excess distnbutions carryover, if any, to 2010

a From 2005
b From 2006
¢ From 2007
d From 2008
e From 2009

233,793.

(a)
Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

3,194,791.

493,947.

194,545.

218,494.

201,636.

f Total of ines 3a through e
4 Qualfying distnbutions for 2010 from

Part XIl,ine 4 P §

3,

789,489.

1,342,415.

a Applied to 2009, but not more than line 2a

b Apphied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see nstructions)

d Applied to 2010 distributable amount

e Remaining amount distnbuted out of corpus

§ Excess distnbutions carryover applied to 2010
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as

indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years’ undistnbuted income Subtract

line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed

d Subtract hine 6¢ from line 6b. Taxable
amount - see Instructions

e Undistnbuted income for 2009 Subtract line
4a fromline 2a Taxable amount - see Instr

f Undistributed income for 2010 Subtract
lines 4d and 5 from hne 1. This amount must

be distnbuted in 2011

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

8 Excess distributions carryover from 2005

not applied on line 5 or line 7

8 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9
a Excess from 2006
b Excess from 2007
¢ Excess from 2008
d Excess from 2009
e Excess from 2010

493,947.

0.

3,194,791.

594,698.

O.

O.

1,937,113.

O.

233,793.

1,703,320.

194,545.

218,494.

201,636.

594,698.

023581
12-07-10

13371107 785872 HUD100O
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Form 990-PF (2010) M. R. & Evelyn Hudson Foundation 48-1107753 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling [
b Check box to indicate whether the foundation Is a private operating foundation described in section I:J 4942())(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum {a) 2010 (b) 2009 {c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distributions from Part X,
Iine 4 for each year listed

d Amounts included In line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, orc forthe
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)

b *Endowment® alternative test - enter
2/3 of mimmum investment return
shown 1n Part X, line 6 for each year
histed

¢ "Support® alternative test - enter

(1) Total support other than gross
Investment income (Interest,
dividends, rents, payments on
secunities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()}(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
{ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity} of which the foundation has a 10% or greater interest

None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contnibutions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes qifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

023601 12-07-10 Form 990-PF (2010)
11
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Form 990-PF (2010) M. R. & Evelyn Hudson Foundation

48-1107753  Page 11

{ Part XV{ Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
shova any relationship to Fot:r;datlofn Purposg %f rant or Amount
any foundation manager status o contnbution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
See Statement 21 2,951,043.
Total > 3 2,951,043.
b Approved for future payment
None
Total > 3b 0.

023611 12-07-10

13371107 785872 HUD100

2010.04000 M. R.

Form 990-PF (2010)

& Evelyn Hudson Found HUD100_1



Form 990-PF (2010) M. R.

& Evelyn Hudson Foundation

48-1107753

Page 12

Part XVI-A.| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue:
a

Unrelated business income

Excluded by section §12, 513, or 514

8 {a) (b)
ucs[;ggss Amount

(c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

o o o oo

f

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwidends and interest from securities
5 Net rental Income or {loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue.

14

16,999.

14

1,577,298.

16

99,754.

18

445,298.

18

6,140,200.

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verfy calculations )

8,279,549.

O.

13

8,279,549.

Part XVI-B| Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVi-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
Ogse27 Form 990-PF (2010)
13
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Form 990-PF (2010) M. R. & Evelyn Hudson Foundation 48-1107753  Page13

Part XVIl § Information Regarding Transfers To and Transactions and Relationships With Noncharitable
. Exempt Organizations

1 Did the organization directly or indirectly engage tn any of the following with any other organization described in section 501(c) of Yes| No
thé Code (other than section 501(c)(3) organizations) or n section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Otherassets 1a(2) X
b Othertransactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solictations 1b(6) X
¢ Shaning of facilities, equipment, mailing hsts, other assets, or paid employees 1c X
d If the answer to any of the above Is “Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received
(@) Line no (b) Amount involved (c) Name of nonchanitable exempt organization (d) Descnption of transters, transactions, and shanng amangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272 E] Yes No
b If"Yes," complete the following schedule
{a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | degare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
Sign and gémplete lagition of, arer (other than taxpayer or fiduclary) is based on all iInformation of which preparer has any knowledge .
Here , | “/’4-/“ )I”C/thufd‘
’ Signature of officer or trusted "Y€ Date } Title
Print/Type preparer’s name - Preparer's signature Date Check [:] if | PTIN
self- employed
Paid Owen Lyon, CPA rj'?, ol it Soto
Preparer |Fm's name » Owen Lyon & Associates,/ PC A AT
Use Only
Firm's address > 385 West Maln Street
Lewisville, TX 75057 Phoneno  (972)317-0529
Form 990-PF (2010)
023622
04-26-11
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. Continuation for 990-PF, Part IV
M. R. & Evelyn Hudson Foundation 48-1107753 Page 1 of 1
) [Part l‘ﬂ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g , real estate, "’L'Wf.?c‘i?a”s'éed (cz Date acquired| (d) Date sold
. 2-story brick warehouse; or common stock, 200 shs MLC Co D - Donation | (me.day.yr) | (mo,day,yr.)
12 See Stmt 17-—-UMB Acct # 121005.7 Crossroads Accou P Various [arious
b See Stmt 18--UMB Acct # 121005.2 Mutual Fund Acco P Various larious
¢ See Stmt 19--UMB Acct # 121005.4 Pinnacle P Various arious
d See Stmt 20--UMB Acct # 121005.5 Stralem Account P Various jarious
e Deerfield, MO location P Various [04/16/10
t Perryville, MO location P Various [04/21/10
g Rushville, MO location P Various [04/29/10
h West Alton, MO location P Various [04/21/10
|
]
K
|
m
n
0
horsssspros | (VOeprocilonaloved [ (9)Cost o s s el
a 2,497,166. 2,485,288. 11,878.
b 8,758,891. 7,740,951. 1,017,940,
¢ 814,004. 650,032. 163,972.
d 2,839,891. 2,704,782, 135,1009.
8 135,000. 29,694, 105,306.
f 1,300,000. 55,381. 1,244,619.
g 310,000. 17,437. 292,563.
h 3,300,000. 131,187. 3,168,813.
|
]
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col (h))
Gains (excess of col. (h) gain over col (k),

(i) FM V. as of 12/31/69 u;: glfuf ;7;113;3'8 (l;)vs:(ngs“(;f' ﬁoalng'l) but not less than *-0-")

a 11,878.
b 1,017,940.
c 163,972.
d 135,109.
e 105,306.
f 1,244,619.
g 292,563.
h 3,168,813.
1

|

k

]

m

n

0

2 Capital gain net income or (net capital loss) { :; ﬁ?,';‘s'f'g,‘,’t:{'ffé.'-“ ,,',) %’;,’t |Ifr;,?]z 7 2 6,140,200.
3 Net short-term capitai gain or (loss) as defined in sections 1222(5) and (6) }

If gain, also enter n Part I, ne 8, column {c)
If {loss), enter *-0-" in Part I, line 8 3 N/A

023591
05-01-10
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M. R. & Evelyn Hudson Foundation 48-1107753

Form 990-PF Interest on Savings and Temporary Cash Investments Statement 1

Source Amount

Merrill Lynch-Cash Account 1,004.
UMB Bank-Royall Holdings, LLC 720.
Wellington Trust Company 15,275.
Total to Form 990-PF, Part I, line 3, Column A 16,999.
Form 990-PF Dividends and Interest from Securities Statement 2

Capital Gains Column (A)

Source Gross Amount Dividends Amount

Merrill Lynch-Cash Account 340. 0. 340.

UMB Crossroads account-Bond

interest 511,726. 0. 511,726.

UMB Crossroads account-Bond

interest purchased -64,020. 0. -64,020.

UMB Crossroads Account-Doug

Stehl Account 202. 0. 202.

UMB Crossroads account-Principal

return -7,347. 0. -7,347.

UMB Hedge Fund Account 90,607. 0. 90,607.

UMB International Stock Account 76,327. 0. 76,327.

UMB Mutual Fund Account 740,880. 0. 740,880.

UMB Pinnacle Small Mid Cap

Account 24,934. 0. 24,934,

UMB Stralem & Company Account 203,649. 0. 203,649.

Total to Fm 990-PF, Part I, 1ln 4 1,577,298. 0. 1,577,298.

Form 990-PF Rental Income Statement 3
Activity Gross

Kind and Location of Property Number Rental Income

Petroleum and Convenience Store Facilities in

Missouri 1 100,000.
Total to Form 990-PF, Part I, line 5a 100,000.
22 Statement(s) 1, 2, 3
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M. R. & Evelyn Hudson Foundation 48-1107753

Form 990-PF Rental Expenses Statement 4
Activity
Description Number Amount Total
Depreciation 246.
— SubTotal - 1 246.
Total rental expenses 246.
Net rental Income to Form 990-PF, Part I, line 5b 99,754.
Form 990-PF Other Income Statement 5
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
P143 Class Action Income 3,402. 3,402.
Petroleum and Convenience Store
Facilities in Missouri 441,896. 441,896.
Total to Form 990-PF, Part I, line 11 445,298. 445,298.
Form 990-PF Accounting Fees Statement 6
(a) (b) () (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes

Accounting fees for annual
tax return and monthly

investment posting 15,799. 2,370. 13,429.
To Form 990-PF, Pg 1, 1ln 16b 15,799. 2,370. 13,429.
23 Statement(s) 4, 5, 6
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M. R. & Evelyn Hudson Foundation

48-1107753

Form 990-pPF

Other Professional Fees

Statement 7

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
UMB Pinnacle account fees 2,043. 2,043, 0.
UMB Mutual Fund account
fees 11,535. 11,535. 0.
UMB Crossroads-Doug Stehl
fees 30,206. 30,206. 0.
Consulting fees 66,955. 32,592. 34,363.
UMB Stralem & Co account
fees 4,410. 4,410. 0.
UMB Stralem & Co
management fees 59,439, 59,439. 0.
UMB Pinnacle account
management fees 30,989. 30,989. 0.
Merrill Lynch account fees 210. 210. 0.
UMB Hedge Fund-Wellington
Trust Co 25,434. 25,434. 0.
To Form 990-PF, Pg 1, 1n 16c 231,221. 196,858. 34,363.
Form 990-PF Taxes Statement 8
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Real estate taxes 54,434. 27,217. 27,217.
Payroll taxes 34,873. 5,231. 29,642,
Excise taxes 132,000. 0. 0.
To Form 990-PF, Pg 1, 1n 18 221,307. 32,448. 56,859.

13371107 785872 HUD10O
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Statement(s) 7, 8
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M. R. & Evelyn Hudson Foundation

48-1107753

Form 990-PF

Other Expenses

Statement 9

(a) (b)

Expenses Net Invest-

(c) (d)

Adjusted Charitable

Description Per Books ment Income Net Income Purposes
Automobile expenses 2,782. 417. 2,365.
Computer expense 4,906. 736. 4,170.
Contract labor 6,165. 925. 5,240.
Delivery and postage 1,241. 186. 1,055.
Dues, subscriptions and fees 1,003. 150. 853.
Insurance-auto 2,474, 371. 2,103.
Insurance-commercial 13,084. 1,963. 11,121,
Insurance-medical, workers
compensation, and admin
payroll fees 73,017. 10,953. 62,064.
Medical reimbursement 17,491. 2,624, 14,867.
Maintenance-grounds 11,849. 1,7717. 10,072.
Maintenance-office building 1,811. 272. 1,539.
Miscellaneous 5,157. 3,020. 2,137.
Office supplies 7,852. 1,178. 6,674.
Repairs 10,068. 1,510. 8,558.
Telephone 7,463. 1,119. 6,344.
Security 438. 66. 372.
Bank service fees 292. 44, 248.
Insurance-D & O 5,893. 884. 5,009.
To Form 990-PF, Pg 1, 1ln 23 172,986. 28,195. 144,791.
Form 990-PF U.S. and State/City Government Obligations Statement 10
U.S. Other Fair Market
Description Gov’'t Gov't Book Value Value
UMB Crossroads Account #121005.7 X 10,309,162, 10,660,544.
Total U.S. Government Obligations 10,309,162. 10,660,544.
Total State and Municipal Government Obligations
Total to Form 990-PF, Part II, line 10a 10,309,162. 10,660,544.

13371107 785872 HUD10O
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Statement(s) 9, 10
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M.‘R. & Evelyn Hudson Foundation 48-1107753

Form 990-=PF Corporate Stock Statement 11

Fair Market

Description Book Value Value
UMB International Stock Account #121005.3 4,080,265. 5,242,412.
UMB Pinnacle Account #121005.4 2,612,248. 3,903,161.
UMB Stralem & Co Stock Account #121005.5 6,758,156. 7,572,740,
Total to Form 990-PF, Part II, line 10b 13,450,669. 16,718,313.
Form 990-PF Other Investments Statement 12
Valuation Fair Market
Description Method Book Value Value
UMB Mutual Fund Account #121005.2 FMV 17,946,816. 19,550,856.
UMB Hedge Fund Account #121005.6 FMV 22,184,222. 22,150,471.
Total to Form 990-PF, Part II, line 13 40,131,038. 41,701,327.
Form 990-PF Depreciation of Assets Not Held for Investment Statement 13
Cost or Accumulated
Description Other Basis Depreciation Book Value
Other furniture 455, 455, 0.
Randol Mill office building 23,379. 6,137. 17,242.
Automobile-Chevrolet 36,123. 36,123. 0.
Randol Mill office building 1,765,687. 454,627. 1,311,060.
electronic equipment 799. 799. 0.
Telephone equipment 3,127. 3,127. 0.
Telephone equipment 4,906. 4,906. 0.
Telephone equipment 318. 318. 0.
Telephone equipment 473. 473. 0.
Office equipment 6,780. 6,780. 0.
Other Furniture and Fixtures 1,213. 1,213. 0.
Office furniture 14,253. 14,253. 0.
Office furniture 14,267. 14,267. 0.
Office furniture 19,948. 19,948. 0.
Office furniture 8,721. 8,721. 0.
Office furniture 2,364. 2,364. 0.
Office furniture 1,357. 1,357. 0.
Office furniture 17,291. 17,291. 0.
Office furniture 1,132. 1,132. 0.
Other furniture 2,631. 2,631. 0.
26 Statement(s) 11, 12, 13

13371107 785872 HUD100 2010.04000 M. R. & Evelyn Hudson Found HUD100_1



M. R. & Evelyn Hudson Foundation 48-1107753

‘Computer equipment 12,647. 12,647. 0.
Gifts sofitware-Microedge, Inc. 19,792. 19,792. 0.
Computer equipment 3,036. 3,036. 0.
Land-Office 315,718. 0. 315,718.
Building improvements 13,244. 3,414. 9,830.
Building improvements 13,895. 3,546. 10,349.
Building improvements 15,703. 3,980. 11,723.
Building improvements 5,481. 1,393. 4,088.
Building improvements 5,285. 1,320. 3,965.
Land improvements 10,920. 7,723. 3,197.
Land improvements 11,863. 8,043. 3,820.
Land improvements 5,248. 3,557. 1,691.
Land improvements 4,190. 2,840. 1,350.
Other furniture 457. 457. 0.
Other furniture 1,899. 1,899. 0.
Furniture 766. 766. 0.
Furniture 2,763. 2,763. 0.
Furniture 3,158. 3,158. 0.
Telephone equipment 552. 552. 0.
Other Furniture and Fixtures 3,272. 3,272. 0.
Office equipment 925. 925. 0.
Office equipment 1,349. 1,349. 0.
Office furniture 500. 500. 0.
Office furniture 590. 590. 0.
Furniture-Conference Room 725. 725. 0.
Furniture-Conference Room 1,490. 1,490. 0.
Furniture-Conference Room 650. 650. 0.
Furniture-Conference Room 1,245. 1,245. 0.
Building improvements 10,600. 2,051. 8,549.
Building improvements 1,229. 238. 991.
Building improvements 10,000. 1,910. 8,090.
Building improvements 11,975. 2,264. 9,711.
Office furniture 599. 586. 13.
Computer equipment 1,029. 1,029. 0.
Office equipment 675. 660. 15.
Office Furniture 599. 586. 13.
Other furniture 391. 339. 52.
computer equipment 3,499. 3,499. 0.
Office furniture 1,240. 1,074. 166.
Office furniture 27,532. 27,532. 0.
office furniture 5,553. 5,553. 0.
Electronic equipment 4,713. 4,713. 0.
Chevrolet-2 new tires 327. 322. 5.
2007 Nissan Armada 43,258. 39,116. 4,142.
Computer equipment-Dell
Pentium 830/Printer 2,099. 2,070. 29.
Computer equipment 1,867. 1,787. 80.
Computer equipment 1,327. 1,233. 94,
Office equipment 840. 684. 156.
Office Equipment 1,499. 1,150. 349.
Electronic equipment-phone 469. 388. 81.
Gifts software-Microedge (2
Licenses) 4,779. 4,779. 0.
Computer equipment-Dell 1,554. 1,285. 269.
27 Statement(s) 13

13371107 785872 HUD10O 2010.04000 M. R. & Evelyn Hudson Found HUD100 1




M. R. & Evelyn Hudson Foundation 48-1107753
Computer equipment-Best Buy 595. 492. 103.
Computer equipment-Dell 1,991. 1,647. 344.
Computer equipment-Dell Server 3,095. 1,702. 1,393.
Computer equipment-Laptop 1,428. 614. 814.
Other furniture & fixtures 1,985. 618. 1,367.
Electronic equipment 140. 140. 0.
Computer Equipment-Apple-Mac 2,617. 393. 2,224.
Computer equipment-DellSxX8100 1,745. 87. 1,658.
Computer Equipment-Monitor-MK 345. 17. 328.
Computer
equipment-Monitor-Jesse 260. 13. 247.
Software-Rosetta Stone 643. 161. 482.
Total To Fm 990-PF, Part II, 1ln 14 2,535,084. 799,286. 1,735,798.
Form 990-PF Other Assets Statement 14

Beginning of End of Year Fair Market
Description Yr Book Value Book Value Value
Deposits 180,768. 75. 75.
Portraits and Art 3,635. 3,635. 3,635.
To Form 990-PF, Part II, line 15 184,403. 3,710. 3,710.
28 Statement(s) 13, 14
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Form

LY
Oepartment of the Treasury
Iintemal Revenue Service  (99)

4562 Depreciation and Amortization 990-PF

P> See separate instructions.

(Including Information on Listed Property)
P> Attach to your tax return.

OMB No 1545-0172

2010

Attachment
Sequence No 67

Name(s) shown on retum

M.

R. & Evelyn Hudson Foundation

Business or activity to which this form relates

Form 990-PF Page 1

Identifying number

48-1107753

l Part [] Election To Expense Certain Property Under Section 179 Note: /f you have any listed property, complete Part V before you complete Part I.

1 Maximum amount (see Instructions) 1 500,000.
2 Total cost of section 179 property placed In service (see instructions) 2
3 Threshold cost of section 179 property before reduction in limitation 3 2,000,000.
4 Reduction in imitation. Subtract line 3 from line 2. If zero or less, enter -0- 4
5 Dollar limitation for tax year Subtract line 4 from line 1_If zero or tess, enter -0-_|If married filing separately, ses Instructions 5
[ (a) Description of property (b) Cost (business use only) (c) Elected cost
7 Listed propenty. Enter the amount from line 29 7
8 Total elected cost of section 179 property. Add amounts In column (c), lines 6 and 7 8
9 Tentative deduction. Enter the smaller of ine 5 or line 8 9
10 Carryover of disallowed deduction from line 13 of your 2009 Form 4562 10
11 Business Income limitation. Enter the smaller of business income (not less than zero) or ine 5 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13 Carryover of disallowed deduction to 2011. Add lines 9 and 10, less line 12 » I 13 I
Note: Do not use Part Il or Part lll below for listed property. Instead, use Part V.
[ Part lf] Special Depreciation Allowance and Other Depreciation (Do not include listed property.)
14 Special depreciation allowance for qualified property (other than listed property) placed In service during
the tax year 14
15 Property subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) 16
{ Part Ilf | MACRS Depreciation (Do not include listed property.) (See Instructions.)
Section A
17 MACRS deductions for assets placed in service In tax years beginning before 2010 17 59,177.
18 « you are electing to group any assets placed in service dunng the tax year into one or more general asset accounts, check here > D

Section B - Assets Placed in Service During 2010 Tax Year Using the General Depreciation System

(b) Month and (c) Basis for depreciation
(a) Classification of property year placed (business/investment use (@ E::g;ery (e) Convention | () Method (9) Depreciation deduction
in service only - see instructions)
19a  3-year property 643.| 3 Yrs. MQ [200DB 161.
b 5-year property 4,967.] 5 Yrs. MQ [200DB 510.
c 7-year property
d 10-year property
e 15-year property
f 20-year property
g 25-year property 25 yrs. S/L
/ 27.5 yrs. MM S/L
h  Residential rental property / 275 yrs. MM S/L
. / 39 yrs. MM S/L
i Nonresidential real property / MM S/L
Section C - Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs. S/L
¢ 40-year / 40 yrs. MM S/L
{ Part V| Summary (See instructions.)
21 Listed property. Enter amount from line 28 21
22 Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and hne 21.
Enter here and on the appropriate lines of your return. Partnerships and S corporations - see Instr. 22 59,848,
23 For assets shown above and placed Iin service during the current year, enter the
portion of the basis attributable to section 263A costs 23
?;?2215.110 LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2010)
29
13371107 785872 HUD10O 2010.04000 M. R. & Evelyn Hudson Found HUD100 1



Form 4562 (2010) M. R. & Evelyn Hudson Foundation 48-1107753 Page 2

[ Part V ] Listed Propt)arty (Include automobiles, certain other vehicles, certain computers, and property used for entertainment, recreation, or
amusement.
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expensse, complete only 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles )

24a Do you have evidence to support the business/investment use claimed? E_] Yes l___] No | 24b If "Yes," Is the evidence written? [_Ives D No
Type oﬁ))roperty [():ze BU(S(I:I?IGSS/ C o(::?or Basis for c(ieezreclatlon Rec(g/ery Me(t:i)d / Depng:?atlon Elet(:it)ed
(hst vehicles first ) p;%(i‘elﬂ:;n us'g‘;%s,tc?:gtge otherbasis | PU"SSenssieM | period” | - Gonvention deduction sectégr;tﬂg
25 Special depreciation allowance for qualified listed propenty placed in service dunng the tax year and
used more than 50% In a qualified business use 25
26 Property used more than 50% in a qualified business use:
%
%
%
27 Property used 50% or less In a qualified business use:
% S/L -
% S/L -
% S/L-
28 Add amounts In column (h), ines 25 through 27. Enter here and on line 21, page 1 28
29 Add amounts In column (i), line 26. Enter here and on line 7, page 1 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole propnetor, partner, or other *more than 5% owner,” or related person.
If you provided vehicles to your employees, first answer the questions In Section C to see if you meet an exception to completing this section for
those vehicles.

(a) (b) {c) (d) (e} f
30 Total business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle
year (do not include commuting miles)
31 Total commuting miles driven during the year
32 Total other personal (noncommuting) miles
driven
33 Total miles driven during the year.
Add lines 30 through 32
34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No
during off-duty hours?
35 Was the vehicle used primanly by a more
than 5% owner or related person?
36 Is another vehicle avallable for personal
use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons.

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes No

employees?

38 Do you maintain a wntten policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the Instructions for vehicles used by corporate officers, directors, or 1% or more owners

39 Do you treat all use of vehicles by employees as personal use?

40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information recetved?

41 Do you meet the requirements concerning qualified automobile demonstration use?

Note: /f your answer to 37, 38, 39, 40, or 41 1s "Yes," do not complete Section B for the covered vehicles.

t Part V] | Amortization

(a) (b) (c) (d) {e) U}
Descnption of costs Date amortzation Amortizable Code Amortzation Amortization
begins amount section penod or percentage for this year

42 Amortization of costs that begins duning your 2010 tax year:

43 Amortization of costs that began before your 2010 tax year 43

44 Total. Add amounts in column (f). See the Instructions for where to report 4

016252 12-21-10 Form 4562 (2010)
30
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M. R. & Evelyn Hudson Foundation 48-1107753

Form 990-PF Statement 15

Page 6, Part VIII, Information of Officers, Directors, Trustees, Foundation
Managers, Highly Paid Employees, and Contractors

1. Officers, Directors, and compensation

Marshell K. Larson
P.O. Box 2110
Keller, TX 76244
President/CEO, Director 40+ hours/week
$181,817.00 compensation
$ 32,727.07 employee benefits

John D. Hooser
P.O. Box 2110
Keller, TX 76244
V/P of Administration, 40+ hours/week
$146,363.00 compensation
$ 24,545.29 employee benefits

Jesse Larson
P.O. Box 2110
Keller, TX 76244
V/P of Operations, 40 hours/week
$95,666.00 compensation
$17,219.87 employee benefits

Kristal Brown
P.O. Box 2110
Keller, TX 76244
Director
$0 director’s fees




M. R. & Evelyn Hudson Foundation 48-1107753

Form 990-PF Statement 15

Page 6, Part VIII, Information of Officers, Directors, Trustees, Foundation
Managers, Highly Paid Employees, and Contractors

Amy Coopman
P.O. Box 2110
Keller, TX 76244
Director
$0 director’s fees

Amy Meadows
P.O. Box 2110
Keller, TX 76244
Director
$0 director’s fees

Frank Merrick
P.O. Box 2110
Keller, TX 76244
Director
$0 director’s fees

2. Compensation of five highest-paid employees:

Sylvia Berry
P. 0. Box 2110
Keller, TX 76244
Comptroller/Office Manager, 40 hours/week
$76,027.00 compensation
$13,348.80 employee benefits



M. R. & Evelyn Hudson Foundation 48-1107753

Form 990-PF Statement 15

Page 6, Part VIII, Information of Officers, Directors, Trustees, Foundation
Managers, Highly Paid Employees, and Contractors

3. Five highest paid independent contractors for professional services:

J H Ellwood & Associates, Inc.-Investment consulting
104 South Michigan Avenue, Suite 1100
Chicago, IL 60603
$ 61,407.00 in fees

Stralem & Company — Investment consulting
645 Madison Avenue
New York, NY 10022
$59,438.56 in fees




M. R. & Evelyn Hudson Foundation

48-1107753

Form 990-PF

Statement 16

Page 5, Part VII-A, Question 11:

Royall Holding, LLC was formed as a single member LLC, disregarded entity, owned by
the M.R. & Evelyn Hudson Foundation. Royall Holdings received 4 petroleum facilities
with convenience stores located in the Missouri area. The LLC receives income on
these properties each month along with the corresponding expenses related to these
properties. These amounts are reflected on the M.R. & Evelyn Hudson Foundation's
Form 990PF, page 1, part |, lines 5a and b for 2010. These facilities were sold in 2010
and the gain on each sale is recorded on the 2010 Form 990PF, page 3, part IV.

Schedule of Information Regarding Transfers From a Controlled

4830 Rainbow
Kansas City, KS 66205

sales of petroleum and
convenience store
facilities in 2010. Gains
reported on 2010 Form
990PF.

Entitiy
Name and Address of Employer Description of Transfer Amount of
each controlled entity | identification Transfer
number
Royall Holdings, LLC 26-2133823 Monies received from $4,000,000.00

Royall Holdings, LLC
4830 Rainbow
Kansas City, KS 66205

26-2133823

Monies received from
sales of petroleum and
convenience store
facilities in 2010. Gains
reported on 2010 Form
990PF.

$2,300.000.00
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} Form 8868 (Rev. 1-2011) Page 2
| ® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box | 4 [X]

| Note. Only complete Part Il If you have already been granted an automatic 3-month extension on a previously filed Form 8868.

‘ ® If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).
|

| Part if Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal (no copies needed).

Type or Name of exempt organization Employer identification number
pint M. R. & Evelyn Hudson Foundation 48-1107753

Fi

e:fe:f',:;e Number, street, and room or suite no. If a P.O. box, see Instructions.

duedatefor P, O, BOxX 2110

filing your

retum See | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

Instructions [Keller, ™ 76244

Enter the Return code for the return that this application is for (file a separate application for each return)
Application Return { Application Return
Is For Code |]lIs For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

Sylvia Berry,The Hudson Foundation

% STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
|
| ® The booksare inthecareof » P. O. Box 2110 — Keller, TX 76244

Telephone No.» (817) 431-4800 FAX No. P>
® [f the organization does not have an office or place of business in the United States, check this box » [:]
® if this 1s for a Group Return, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P> D . lf itis for part of the group, check this box » [:] and attach a list with the names and EINs of all members the extension Is for.
4 | request an additional 3-month extension of tmeunti _ NOovember 15, 2011.
5  For calendar year 2010 , or other tax year beginning , and ending
8  If the tax year entered In line 5 is for less than 12 months, check reason: |:| Initial return D Final return
D Change in accounting period
7  State In detall why you need the extension
Taxpayer requires additional time to gather information necessary to

file a complete and accurate tax return.

8a If this application Is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See Instructions. 8a| $ 170,27 3.

b If this application Is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any pnor year overpayment allowed as a credit and any amount paid

previously with Form 8868. 8b| $ 170,273.
c Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See Instructions. 8| $ 0.

Signature and Verification
Under penalties of perjury, | declare that | have examined this form, Including accompanying schedules and statements, and to the best of my knowledge and behef,

it 1s true, corregtrand complete, angd thayTam authorized to prepare this form
Signature g vale » QPA Date P> 8/ /0’1'/ I ,

0 Form 8568 (Rev. 1-2011)

023842
01-24-11




