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- 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

For calendar year 2010, or tax year boglnnlng_

, and ending

Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements

OMB No 1545-0052

2010

G Check all that apply:

L] Initial retum
Amended retum

[X]_address change

(] initial retur of a former public charity

D Final return

I_l Name change

Name of foundation
JAMES E SHEA AND LILLIAN E SHEA
CHARITABLE TRUST/FIRST INTERSTATE

46-6104853

A Employer [dentification number

Number and street (or P.O. box number if matl is not delivered to street address)
1200 MAIN STREET

Roomv/suite

Tetephone number (sse page 10 of the instructions)

605-347-4316

City or town_ state, and 2IP code

STURGIS

SD 57785

H Check type of organization: @ Section 501(c)(3) exempt private foundation
[ ] section 4947(a)(1) nonexempt charitable trust | |

ble private foundation

B

J1

= gy

SCANN

| Fair market value of all assets at
end of year (from Part ll, col. {c),

[] other (specity) .

Other taxal
J Accounting method' 'Pj

Cash D Accrual

tf exemption application Is pending, check here @
1. Foreign organizations, check here

:

*

2. Foreign organizations meeting the
85% test, check here and attach computaton @ D

If private foundation status was terminated under
section 507(b)(1)(A). check here

[

If the foundation is in a 60-month termination

line 16) & § 348, 938| (Part !, column (d) must be on cash basis.) under section 507(b)(1X(8), check here o]
. Partl . Analysis of Rovonue and Expensas (The total of {a) Revenue and {d} Disbursements
amounts m columns (b), (c). and (d) may not necessarily equal expenses per {b) Netinvestment (c) Adjusted net for charitable
tha amounts (n column (a) (see page 11 of the Instructions).) books income incame
1 Contributions, gifts, grants, efc., recsived (attach schedule) o A
2 check ® [X| i the foundabon is not required to attach Sch, 8 i 1+ 7 LT N SRR
3 Interest on savings and temporary cash investments 6 241 6,241
4  Dividends and interest from securties 3,458 3,458
Sa Grossrents
o b Netrentali mcome or (loss) - .y N
2 | 6 Mmpmriun ronsenotsm a0 REDNOTD AT
D | b Gross saies pree for a5 sssets on e 8 322,606 RS PN
& | 7 capital gain net income (from Part IV, line 2) o s P FENH RO
8 Netshort-term capitalgain L of " 7 v o, -
9 Income modifications .. . L S
102  Gross sales less retums & allowances i T A
b Less: Cost of goods sold B - e el TR
¢ Gross profi or (loss) (attach schedule) L N I VI~
11 Other income (attach schedule) STMT 1 TR
12 To‘h_l._Addlinesﬂhrox_:ghﬂ ........... e of.-:". ES O
@ |13  Compensation of officers, directors, rustees, etc. 477
Q |14 Otheremployee salaries and wages o
€ |15 Pension plans, employee benefits
3 18a Legal fees (attach schedule) = e
'E b Accounting fees (attach schedule)  STMT 2 960} RECkelED 480
> ¢  Other professional fees (attach scheduls) (&)
= ......... u)
17 Interest e e e e = o boae, 3
.% 18 Tows (snmch schodue) (soe page 14 of e istncoons) ] UL Yo [t |.n
£ |19 Doprocistion (attach schedule) and depletion e x A SRR L 2 T
§ (2 occwpaney , OENEN 117 -
: 21 Travel, conferences, and meetings . ! )
S |22 Prntngendpublications ..
@ |23 omeregemsesienwn) ...
)24 Total operating and administrative oxpensea
B Addlnes 13through23 5,732 4,775 J
3 25 Contnbutons, gifts, grentspaid .. 16,000 > % 5 ,,9‘" Ve ST T
o 26 Total expensas and disbursements. Add ines 24 and 25 21,732 4, 775
27 Subtract line 26 from line 12: SR R S A
a Excess of revenue over expenses and dishursements 6,370f i - : ‘,,’E PR
b Notinvestment incoms (if negative, enter 0-) 22,594[. -
c¢__Adjusted net Incoms (if negative, enter -0-) R BN

For Paperwork Reduction Act Notice, see page 30 of the instructions.

DAA
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Form 990—PF (2010) O\




Form 990-PF (2010) JAMES E SHEA AND LILLIAN E SHEA 46-6104853 Page 2
- Attached schedutes and amounts in the descripton column | B€@MNing of year End of year
Part " Balance Sheets ahould be for end-of-year amounts only. (See %. ) {a) Book Value {b) Book Valus (c) Fair Market Vatus -
1 Cagh—non-nterest-begring 1,241 9,883 9,883
2  Savings and temporary cash lnvestmems 7,339
3 Accounts receivable & e e, DGt ;'ff: P L e T
Less: allowance for doubtful accounts &
4 Pledgesrecevable B T T B e G e
Less: aflowance for doubtful accounts &
s Granu ’ewwabb “es ® e sewsseme s esate e SEEIABeTeIAETOLI e aa
68  Receivables due from oﬂicers dwectors. trustees and other
disqualified persons (attach schedule) (see page 15 of the
instructions) e e e
7 e rctes s iown econatle (s s & S SURURUORO P SAE L SO IETAREDN LA S S PR
Less: allowance for doubtiul accounts & T g
8 8 Inventonestorsaieoruse T T .
3 8  Prepaid expenses and deferred charges | . D i
| 10a investments—U S and stats government cbligations (attach scheduis) STMT 3 24,787
b Investments—corporate slock (attach schedute) = SEE STMT 4 121,826 226,095 254,314
¢ Investments—corporate bonds (attach schedule) SEE STMT 5 113,824 79,462 84,741
1 and snd bora ® P AN I T
Less accumdstod depreciston (emschsch) @
12  Investments—mortgage loans
13 Investments—other (attach schedule) SEE STA(I_'_E_!@NT 6 40,053 '
14 Lo busdngs encoqupment bacs @ PR Sd B =4 NV
Less: accummudated deprociation (attach sch ) @
18 Other assets (describe & )
16  Total assets (to be completed by all ﬁlers—see the
instructions Also, seepage t,iteml) . . . .. ... ... . " 309,070 315,440
17 Accounts payable and accrued expenses . ..., =
18 Grantspayable . ... .. ... ...
8l 10 oetemearovense
35 Loans from officers, directors, lrustees. and other d:squallﬁed persons ________
S| 21 Mongages and other notss payabla (atach scheduds) . ... .. ... .
—| 22 Otheriiaiities (describe @ ) :
g 23 Total liabliities (add lines 17 through22) . . ......... .. 0 0
Foundations that follow SFAS 117, checkhers & | |
q.; and complete lines 24 through 26 and linas 30 and 31.
gl 24 Unresticted
o 28 Temporartyreswricted . ... ... .. . ... . ... ..
| 26 Pemanentlyrestricted
e Foundations that do not follow SFAS 117, chock here
E and complete lines 27 through 31.
S| 27 Capital stock, trust principal, or cumrentfunds ..
8| 28  Paid-in or capital surplus, or land, bldg., and equipment fund . o
29 Retained eamings, accumulated income, endowment, or other funds . 309,070 315,440} <~
g 30 Total net assets or fund balances (see page 17 of the
® Instructons) L 309,070 315,440} -
Z| 31 Total Ilabllmes and not assoulfund balances (see page 17 N
of the instructions) 309,070 315,440}
«<Part §f:: _Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with
end-of-year figure reported on prioryears retum) ... ... |4 309,070
2 Enter amount from Part ), ine27a . 2 6,370
3 Otherincreases notinciuded inline 2 (temize) ® ... ... ... .............. 3
‘ mhm12and3 ........................................................... 4 315’440
§ Decreases notincudedinline 2 (temize) ® . ... ... 5
6 Total net assets or fund balances at end of year (iine 4 minus line 5}—Parn Il column (b) N6 30 ... .. ... .... 8 315,440
Form 990-PF (2010
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Form 990-PF (2010 JAMES E SHEA AND LILLIAN E SHEA 46-6104853 Page 3
=Parti¥: __ Capital Gains and Losses for Tax on Investment income ;
andd . , {b) How acquired
e . e | S | S
1a WELLS FARGO STOCK SALES P 01/15/10 09/01/10 -
b WELLS FARGO STOCK SALES P 01/15/09 09/01710 ’
¢ _FIRST INTERSTATE STOCK SALES P 08/17/10 | 09/13/10.:
d FIRST INTERSTATE STOCK SALES P 02/18/05 11/17/10.
e
{f) Depreciation aflowed {g) Cost or other basis (h) Gain or (loss)
(0) Gross saies prico (or aliowabie) plus expense of sate (¢) plus (f)on:inul ) .
a 93,150 87,828 5,322
b 180,681 170,950 9,731
c 5,892 6,044 =152
d 42,883 40,114 2,769
) o
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gaina (Col () gain minus
i cof (k). but not less than -0-
() FMV asaf 12731789 O Ao oasis (:L,Ex;%fmy Losses (rom oot 09—
a 5,322
b 9,731
c -152.
d 2,769
o "
) . ) , If gain, also enter In Part ], line 7 ’
2 Capital gain net income or (net capital foss) { If loss), enter -0- in Part |, fine 7 } 2 17,670
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (¢) (see pages 13 and 17 of the Instructions). } -
I loss), enter -0- in Part | ling 8 3 5,170
PartV :  Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income -
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank. L
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [7] ves [X] No:
if "Yes," the foundation does not qualify under section 4840(e). Do not complete this part. ; ‘
1 Enter the appropriate amount in each column for each year; sea page 18 of the instructions before making any entries.
@) (®) ) iola) e
Calendar y;':f“(’o‘;e way.mmn, in) Adjusted qualitying distributions Net value of noncharitable-use assets {col. g‘)‘?:mnbr;zl ey ..
2009 14,169 284,535 0.049797
2008 12,598 317,578 0.039669
2007 18,755 355,216 0.052799
2008 19,383 305,419 0.063464
2005 10,013 289,292 0.034612
2 Total of line 1, column (d) o 2 0.240341
3 Average distribution ratio for lhe 5—year base peﬂod—diwde lhe total on ﬁne 2 by 5 or by the ’
number of years the foundation has been in existence if less than 5years 3 0.048068
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line S . 4 329,702
§ Multiplyfinedbyfined = 5 15,848
8 Enter 1% of net investmentincome (1% of Partl.line27b) ... .. . . ... ... ... e 226
7 AddlinesSand® . .. . .. ..o 7 16,074
8 Enter qualifying distributions from Part Xtl,fine 4 ..., .. .. . .. 8 16,957
if line 8 is equal to or greater than line 7, check the box In Part VI, line 1b, and complete that pan uslng a 1% tax rate. See the T
Part VI Instructions on page 18 o
Form 990-PF (2010)
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Form 990-PF (2010) JAMES E_SHEA AND LILLIAN E SHEA 46-6104853

Pﬂl‘! A\ B Exciso Tax Based on Investment Income (Section 4840(a), 4840(b), 4840(e), or 4948—ece page 18 of the lnstructions)

1a Exempt operating foundations described In section 4840(d)(2), check here ¢ D and enter "N/A" on line 1
Date of ruling or determinationletter ~ ~~ (attach copy of letter If necessary—soe Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check

here ® [X] and enter 1% of Part |, line 27b

¢ Al other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part ), line 12, col. (b).

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

3 Addlinestand2

4  Subtitle A (:ncome) tax (domestxc sealon 4947(&)(1) trusts and taxable foundations only. Others enter -0—)

§ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

68 Credits/Payments: 4
@ 2010 estimated tax payments and 2008 overpayment credited to 2010 6a 114} ¢
b Exempt foreign organizations—tax withheld atsource =~~~ = éb '
¢ Tax paid with application for extension of time to file (Form8868) ==~ éc
d Backup withholding eoneously withhetd 0 6d

7  Total credits and payments. Add lines 6athrough8d . . .. ...l

8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached

®  Tax due. If the total of ines 5 and 8 is more than line 7, enter amountowed = .

L 4
10  Overpayment. (fline 7 is more than the total of lines 5 and 8, enter the amountoverpald =~~~ =~ ==~ &
11___Enter the amount of line 10 to be: Credited to 2011 estimated tax & Refunded €

- Part VIFA.~ _ Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it

participate or intervene in any political campaign?

b Did it spend more than $100 during the year (either directly or indlrectly) for po!ntlcal purposes (see page 19
of the instructions for definition)?
If the answer is "Yes” to 1a or 1b, atlach a detalled description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL forthisyear? .. . ... ... .. ..

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation. ® $ (2) Onfoundation managers. ¢ $

e Enter the reimbursement (if any) pald by the foundation during the year for political expenditure tax imposed
on foundation managers. ¢ §
2 Has the foundation engaged in any aclivities that have not previcusly been reported to the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, artictes of
incorporation, or bylaws, or other similar instruments? (f “Yes,” attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more during the year?
if "Yes,” has it filed a tax retum on Form 880-T for this year? o
Was there a liquidation, termination, dissolution, or substantial contraction during lhe yeaﬂ e
If "Yes.” attach the statement required by General Instruction T,
68 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
o By language in the goveming Instrument, or
o By state legisiation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain In the govemning instrument?
Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” comp!ete Part I, ool (c) and Pan XV
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
nstructions) & S
b If the answer is “Yes" to line 7, has the foundation fumished a copy of Form 980-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,” attach explanation o
8 s the foundation claiming status as a private operaling foundation within the meaning of secbon 49420)(3) or
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part X1V on page
2771 "Yes complete Pan XV
10 Did any persons become substantial contributors during the tax year? If "Yes,” anaeh a schedule listing their
names and addresses

el

-~

" N/A

v
P
-1 Yes | No
1a X
1b X
MRS
. W e
: - oy
N “ A
S .
1c X
s five A
BY S ML
:

10 X

Form 990-PF (2010




Page 5

PF( 010) JAMES E SHEA AND LILLIAN E SHEA 46-6104853
A WA * Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlied entily within the
meaning of section 512(b){13)? If "Yes," attach scheduls (see pags 20 of the instructons) . )

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August17,.20082 . . L e

13 Did the foundation comply with the pubhc inspection requirements for its annual returns and exemption apphcatlon? . .
Website address @ N/A

1

12 X
1| X

14 Thebooksareincareof @ FIRST INTERSTATE BANK ~ " Telephone no.  605~347-3829

1200 MAIN STREET

Located at @ STURGIS sp  zr+«sae 57785

15  Section 4947(a)(1) nonexempt chamable trusts filing Form 990-PF in Ileu of Form 1041—Check hera
and enter the amount of tax-exempt interest received or accrued during the year ........ .

16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financlal accountin a foreigncountry? =~
See page 20 of the instructions for exceptions and filing requirements for Fonn TD F 90—22 1 If "Yes. enter

the name of the foreign country ¢

“PartVIlI-B.. _ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked In the "Yes" column, uniess an exception applles.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, cr leasing of property with & disqualified person? = D Yos
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disquafied PErSON? . L e e e Yes
(3) Fumish goods, services, or facilities to (or accept them from) a dlsqualrﬁed person? L Yes
(4) Pay compensation to, or pay of reimburse the expenses of, a disqualified person? =~ =~ = Yes
(8) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?
(6) Agree to pay money or property to a govemment oﬂiual? (Excaptlon Check "No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) . | [_—_| Yeos
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descﬂbed |n Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here
¢ Dig the foundation engage in a prior year in any of the acts described in 1a, other than excepled acts lhat
were not corrected before the first day of the tax year beglnning in2010? .. . .. .. .. ...
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20107 .. ... ... ...
f"ves, listtheyears® 20  , 20 L0 , 20
b Are there any years listed in 2a for whlch the foundation is not applying the provisions of section 4842(a)(2)
(relating to incorred! valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to
all years listed, answer "No" and attach statement—see page 22 of the instructions.) =~ |
¢ [fthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

¢ 20 ,20 .20 .20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any tme during the year?

b f*Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons afier May 26, 1869; (2) the lapse of the 5-year period (or longer penod approved by the  _
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Scheduls C, Form 4720, to determine if the
foundation had excess business holdings In2010.) .. ... ... ...

4a Did the foundation Invest during the year any amount in a manner that would jeopardize its charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1869) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20107

X} no

e ]
(I Y Ve

4b X

DAA

Form 980-PF (2010)



Form 990-PF (2010) JAMES E SHEA AND LILLIAN E SHEA 46-6104853
_PartVil-B ~_ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
88 During the year did the foundation pay or incur any amount to:
(1) Canry on propaganda, ar otherwise attempt to influence legistation (section 4945(e))? (] ves [X no
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdrive? . . . ... .. ...
(3) Provide a grant to an individual for travel, study, or other similar purposes?
............. [ Yes (& no
() Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or animals? i D Yes [Z] No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualdy under the exoephons desmbed in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/ A
¢ Ifthe answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax
because 1t maintained expenditure responsibliity for the grant? =
If “Yes,” attach the statement required by Regulations section 53 4945—5(d) . .
8a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums . - __ .
on a personal benefit contract? i
Ta Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b__If Yes, did the foundation receive any proceeds or have any net income attributable to the transaction? . - - 7b
. Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

Yes
Yes

PG B
s
s

(4) Provide a grant to an organization other than a charitable, etc., organization descnbed In )
section 509(a)(1). (2). or (3). or section 4940(d)(2)? (see page 22 of the instructions)
Organizations relying on a current notice regarding disaster assistance checkhere o -
b Did the foundation, during the year, pay premiums, directly o indirectly, on a personal benefit contract?
If “Yes" to 6b, file Form 8870.

8b X

d) Contributions to
(b) Tite, andt average | (C) Companasation {
(8) Nemo and address hours per week (M not paid, enter smpioyee benafit | (@) Expense account.
plans and deterred other alowancss
davoted to position 0-)
SEE STATEMENT 7 . . i i i i e e e
2 Compensation of five highest-pald employees (other than those included on line 1 — see page 23 of the instructions).
H none, enter "NONE."”
d) Contributions to
(b) Tite, and sversge (
{a) Name and address of sach ampioyes paid more than $50,000 hours per woek (c) Compensaton emplayes beneft | {©) Expense sccount,
Sovoted 1o plans and other
compensalion
L
Total number of other employees paid over $50000 . X ) > | 0
Form 990-PF (2010)




Form 890-PF (2010) JAMES E SHEA AND LILLIAN E SHEA 46-6104853

Page 7

“PartVill: Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid indopendent contractors for professional services (see page 23 of the Instructions). If none, enter "NONE.”

(a) Name and address of sach person pald more than $50,000 {b) Type of service (c) Compensation

. NONE

Total number of others receiving over $50,000 for professional services

ParfiX-A. Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Inciude relevant statistical information such as the number of
organizations and other beneficiaries served, conferances convened, research papsra produced, atc.

Expenses

"N/

Amount

1 N/A

DAA

Form 990-PF (2010)



Fom 090-PF (2010) JAMES E SHEA AND LILLIAN E SHEA 46-6104853 Page

:;:PartX.. Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)

1  Fair market value of assets not used (or held for use) directly in carmrying out charitable, etc., AL
purposes’ By
s Averago monthy far marketvalvo ofsecurites e e 324,881
| b Averageofmonthly cashbalances . . ... ... ... ... ... . ... 1b 9,842.
| ¢ Fair market value of ol other assets (see page 25 of the instructions) 1c _ o
4 Toml@ddlnesta by oot T e 334,723
e Reduction claimed for biockage or other factors reported on lines 1a and .
1c (attach detalled explanation) TR - el 0 :
2 Acquision indebtedness appicable tolne 1assets T o2 0
3 Sublmctine2fomlnetd U mmmen e o 3 334,723
4  Cash deemed held for chantable activiies. Enter 1% % of line 3 (for greater amount see page 250f
| themstuclons) ... ... 4 5,021
| 5 Nt valus of noncharitablo-use assets. Subtract line 4 from ine 3. Enter here and on Part V., line 4 5 329,702
| 8___Minimum investment return. Enter 5% of line 5 _ il i G 16,485
< PpargXl: Distributable Amount (see page 25 of the Instructlons) (Section 4942(j)(3) and (j)(5) pnvate operaung
foundations and certain foreign organizations check here & and do not complete this part.)
1 Minimum investment retum from Part X, i@ 6. . . ........... .. ... ... ... K 16,485
‘ 2a Taxon investment income for 2010 from PartVl,llne5 2a 226"
b Income tax for 2010 (This does not include the tax from Pant Vi.) .. 2B Y
1 ¢ Addlines2aand2b | . .. . .. ... ... Lz 226
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 _ L R 16,259
4 Recoveries of amounts treated as qualifying distributions =~ L o e 4
5 Addfines3and4 .. o 5 16,259
8§  Deduction from distributable amount (see page 25 of the mstruclmns) ______ 8
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xlll
W@ e e e .l e 7 16,259
“PartXi.. Qualifying Distributions (see page 25 of the instructions) '
1  Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: s
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line26 . 1a 16,957
b Program-related investments—total fom PatIX-8 .. .. . ... U |
2 Amounts paid to acquire assets used (or held for use) directly in carrymg out chantable etc.,
PU BOss  i  e e e e R 2
3 Amounts set aside for specific chantable pro;eds lhat satisfy the . .
@ Suitabiity test (prior IRS approvalrequired) .. ... ... ... 3a
b Cash distribution test (attach the required sdtedule) ........................ o L 3b _
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, ine 4 4 16,957
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part 1, fine 27b (see page 26 of the instructions) .. Ls 226
6 Adjustad qualifying distributions. Subtract ine 5 from line 4 8 16,731

Note. The amount on line 6 will be used in Part V, column (b), in subsequem years when calcuiating whether the foundallon
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2016)

DAA




Form 990-PF (2010) JAMES E SHEA AND LILLIAN E SHEA 46-6104853 Page 9
PartXlll..  Undistributed Income (see page 26 of the instructions)

(@ (®) (©
1  Distributable amount for 2010 from Part XI, Corpus Years priof to 2009 2009

- FTY W A AR AP g p
o . s . L3¢ P LT P
P TR T S G It RS TR
line 7 ARSI L I TR RS e
ot EALRNE R AN n

it H [y 0t YL Ny . - N
2 Undistributed income, if any, as of the end of 2010: R I e vl el

g T T A e Ty T s
ERPER- . o, Lfat o
a Enter amount for 2009 only M R R A K R A sl o
. e e et —
b Total for prior years: 20 , 20 .20 e e S T T i Ry
t -1 Y, . ":r,"' U:'/-".: . e > . ”\”’.a(”,'v'" el R B - L ~
3 Excess distributions carryover, i any. to 2010: RO SRR » AR I AE I M ‘
PR e AT R LR S} - NIRRT AN IEPS SN -0 e
3% AN SRR SURT OISO I BEVIIEES £ PSR S N At
a From 2005 I AR B R R S I S S N
s s ersercrereararae - (’.2‘,&,,.“ M ")".J 4'\;'}:.“-‘ I {A(.«’-"/", A{;
b From 2006 414 o A e RO B A S v A s
cae e o e e e wans W e e nd IR 1] St
1,518 PIET RN P RN NI F ot S IR AR S
¢ From 2007 L R AP Lt ) S RO 15 B A BT
L R R R R I S e e R i . v - T e
. FRY TRENIAE et ot P LIRS TR Y [P SR,
d From 2008 g R e AT Ll (PG I S s S L LI RA *
. L ;\, Eir PN .3’_,_.[:.\;4_\ \c‘(fz;,:; ,a;; MR LR ATy R "{ PRES VAL R ,:‘,_-’: ?{’
P R R S 2 57 Ul Gl PR z e ~If
e From2009 = . . 1] R S PO R M CE o T e
i Sl el ; ¥ R LT
f Total of lines 3a through e 1,988) 10t e . ole D e T Tl
4  Qualifying distributions for 2010 from Part Xil, AL AR AR AR DSt SO I Ay
ST M PAARREE D s A el el YRR
N - . < »

lined: & $ 16,957
a Applied to 2009, but not more than line2e
b Applied to undistributed income of prior years
(Election required—see page 26 of the instructions)
¢ Treated as distributions out of corpus (Electicn
required—see page 26 of the instructions)
d Applied to 2010 distributable amount Tl e
@ Remaining amount distnbuted out ofcopus 698
5  Excess distributions carryover appfied to 2010

ST e

(if an amount appears in column (d), the same I % : IO S Y

. IR TCAT X . o o7

amount must be shown in column (a).) - W T e T

> o e e Y PP
8  Enter the net total of each column as ] J TE e
N L B ST

Indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line §
b Prior years' undistributed income. Subtract
nne4bfr°rnline2b - " e erar e e 4srea & rese wa sssesa
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . .
d Subtract llne 6¢c from line 6b. Taxable
amount—see page 27 of the instructions

@ Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount—see page
27°'lmlnsuucﬁons.... cervar saar e . - vaea e e
f Undistributed Income for 2010. Subtract lines
4d and 5 from line 1, This amount must be
d}s‘ribu‘edin2011 .- - Cer e a v e e . .. e
7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b){(1)(F) or 4842(g)(3) (see page 27 of the Ny SNy
insteuctions) A
8  Excess distributions carvyover from 2005 not ) ) i P et
applied on line 5 or line 7 (see page 27 of the S ‘E ot ’\f R
instructions) ... . ... SN SEEYENCREIR oA
8  Excess distributions carryover to 2011. s NG DRI N I

. o N A A ® 2t N
Subtract lines 7 and 8 from fine6a 2,686 S i B ST NR RN N L g ] e Aty e S

2 Lo P AL MRS NS R P "y Yo s sl e
10 Analysis of ling 9 Lo, T >\N,<'a::~/'<) TLNT Ty M SRS ,,f.:‘; N R HY NG
. RO SRR FERRS 3 PR LAY AP R RSP R SR ED RIECNPS AT e e
BANLE > v Tty SR e 2 d ASIII T gdrY . e LT, AT T s e A% L e
A T A R T B A T R ] T T I O R iy S T -
a Excess from 2006 G By TN BT R T et wn F el ielevey FANT Y o SR Do o K Neal
PRPEIRE RGN 5 AT/ P I AP RN ¢ R R RIRECARL SIS SR e
eee e e eene L EPRIRAN AR byl RUEL LR sain P4 By P Wi W AN R
1,518 ~&mw e S B L E SIS Er 2 RS TR N
b Excess from 2007 ’ el W F R Akt TR N N
e errreens . LTS ‘. d ~ o VRE S i
PN e S Cenrnes o TR i TS S
¢ Excess from 2008 SR e PPRT I N P L TR
’e A At ~ w*’.—"'”"f*?'%-“”'”’
56 nd sr;.’,(. S NS LA N
KN b s L
d Excessfom2009 .. ... ... .. - Vo Uit e
NIRRT Ty s g s AR e FTy e e Rl T TR,
e Excessfrom2010 .. . .. .. . 698" T S ey SR T 4 T e BT

Form 990-PF (2010)
DAA




Eorm 990-PF (2010) JAMES E SHEA AND LILLIAN E SHEA 46-6104853 Page 10
At XV Prlvate Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

18 Ifthe foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2010, enter the date of the niling .
b Check box to indicate whether the foundation is a private operating foundatlon descnbed in secuon I—| 4942())(3) or_ﬂ 4942(1)(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Par{ { or the minimum (a) 2010 () 2009 (c) 2008 {d) 2007 fe) Total
Investment return from Part X for
eachyearfisted =

b 8s%ofne2a . .
¢ Qualifying distributions from Part XII,
ling 4 foreach yearlisted =
d Amounts Included in line 2¢ not used directly
for active conduct of exempt activities
e Qualifying distributions made dlredly
for active conduct of exempt activities.

Subtract line 2d from line 2c

3 Compiete 3a, b, or ¢ for the
altemative test relied upon:
a ‘"Assels” altemnative test—enter:

(1) Valueofallassets =

(2) Value of assets qualifying under
seclion 4942(}(3)B)() . . . .

b "Endowment” alternative test—enter 2/3
of minimum investment retum shown in

Part X, ling 6 for each year listed =~

¢ “Support” altemative test—enter: -

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
gecurities loans (section
512(a)(5)), or royallies)

(2) Support from general public
and 5 or more exempt :
organizations as provided in -
section 4942()(3)(B)(i) = :

(3) Largest amount of support from
an exempt organization

{4) Gross investment income

sPartXV.:  Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the Instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recelved by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally arge portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here ¢ [j if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifis, grants, elc. (see page 28 of the instructions) to individuals or _
_organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed: .-
MARY A. KOPCO 605-722-5626 |
4 WASHINGTON STREET DEADWOOD SD 57732

b The form in which applications should be submitted and information and materials they should include:
SEE STATEMENT 8

¢ Any submission deadlines: o
NONE "

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

SEE STATEMENT 9

DAA Form 990-PF (2010)
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Form 980-PF (2010) JAMES E SHEA AND LILLIAN E SHEA 46-6104853 Page 11’
“Part XV-: __Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient ames any reatonaniy 1o Foundation Purpose of grant or
any foundstion menager atatus of contnbution Amount
Name and address (home or business) or substantiat contnbutor reciplent
a Paid during the year
SEE STATEMENT 10
16,000
\
|
|
| N
\
‘ -
Total ., iirid - ¢ 1 16,000
b Approved for future payment
N/A o - [ e
Total . . . e . PR . & 3

DAA Form 990-PF (2010)



Fonn990-PF 2010) JAMES E SHEA AND LILLIAN E SHEA

46-6104853

Unrelated business income

Excluded by sechon $12, $13, or 514

(e)
Business code

(b)
Amount

{c)
Exciuson
Code

(d)
Amount

(e)
Related or exempt
function incomse
(See page 28 of
the instructions )

(-2 - N T - g ]

f

g Fees and contracts from govemment agencies
Membership dues and assessments =~ == =
Interest on savings and temporary cash mvestments L
Dividends and interest from secunties
Net rental income or {loss) from real estate:

a Debt-financed property
b Notdebtfinancedproperty ... ... . ...
Net rental income or (loss) from personal property

Other investment income

Nh N

® oo
€
2
=
)
e
g
3
&
8
e
3
c
g
g
o
£
7.
&
2.
e
-2

10 Gross profit or (foss) from sales of inventory
11 Cther revenue: a

14

14

= ERAS ey 2o £ SRR
PETRSEY I
A REE R B

18

17,670

b REFUND OF TAXES - OVERPAID

733

[

12 Subtotal. Add columns (b). (d), and(€)
13 Total. Add fine 12, columns (b), (d), and (¢) ==

27,369

733

(See workshset in line 13 instructions on page 29 to verify calcuiatvons )

13

28,102

L Part XVI-B -

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income is reported In column (e) of Part XVi-A contributed importantly to the

a accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the

instructions.)

N/A

Form 990-PF (2010)



Fom 990-PF (2010) JAMES E SHEA AND LILLIAN E SHEA 46-6104853 Page 13

“pantXVll: Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

Did the organization directly or indirectly engage in any of the foflowing with any other organization described

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations? SUN IOt A
a Transfers from the reporting foundation to @ noncharitable exempt organization of 7 s “
MCash .. e e X
(2) Otherassets . ... . . ... L pay X
b Other transactions: A IEE IS
(1) Sales of assets to a noncharitable exemptorganization ... ... . . . ... 1601 X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of faciitles, equipment, or otherassets . . . . ... e L oty X
(4) Reimbursementarrangements .. .. e L e X
(5) Loansorloanguarantees . ... . . . .. 1b(5) X
(6) Performance of services or membership or fundraising solicitations. e . ... . (b8 X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ______________________ o 1c X
d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair markel
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement,_show in column {d) the value of the goods other assets, or services received.
(a) Line no {b) Amount invoived (¢} Name of noncharitable exempt organization {d) Dsscription of transfers, transactons. and shanng srrangements

N/A

2a s the foundation directly or indirecitly affiliated with, or related to, one or more tax-exempt organizations
descnbed in section 501(c) of the Code (other than section 501(c)(3}) or in section 5277
b _if "Yes,” complete the following schedule.

............... o L yes M o

{a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalbes of perjury, | declare that | have exemined this return, including accompanying schedules and statements, and to the best of my knowiedge and
Sian boud o\ llsuuo c&nﬁﬁw Dﬁmﬂo{shcrpw m:eLmn taxpayer or fiduciary) is based on all information of which preparer has any knowtadge
Horo TRUSTEE
Signature of cfficer of trustes FS TN Tite

Print/Type preparor's name Preparer's signature Date Chveck D ¢
Pald z seif-empioyed
Proparer |[F. PETER BERGMAN, CPA yd M W /22,
Use Only| Frmsname® _ KETEL THORSTENSON, LLP~ PTIN P00086292

Firm's address @ PO BOX 3140 remsen @ 46-0257538

RAPID CITY, SD 57709-3140 pronenoc  605-342-5630

Form 990-PF (2010)
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. 46-6104853 Federal Statements

Form 990-PF, Part XV, Line 1a - Managers Who Contributed Over 2% or $5,000

Name of Manager Amount
NONE $
TOTAL ' $ 0

Form 990-PF, Part XV, Line 1b - Managers Who Own 10% or More Stock

‘ Name of Manager Amount
NONE $
TOTAL $ 0

Statement 8 - Form 990-PF, Part XV, Line 2b - Application Format aﬁd Required Contents

Description

INFORMAL LETTER STATING APPLICANTS NAME, AMOUNT
REQUESTED, AND SITUATION OF HARDSHIP REQUEST.

Form 990-PF, Part XV, Line 2c - Submission Deadlines

Description

NONE

Statement 9 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

LIMITATIONS OF UP TO $1,500 FOR EMERGENCY SITUATIONS UPON
WRITTEN DIRECTION OF ONE OF THE BOARD OF ADMINISTRATORS
TO THE TRUSTEE. ALSO, THE BOARD OF ADMINISTRATORS BEFORE
THE END OF THE TAXABLE YEAR CAN MAKE PLANS TO DISTRIBUTE
UNDISTRIBUTED INCOME TO BE IN COMPLIANCE WITH FEDERAL AND
STATE LAW TO NON-PROFIT, TAX EXEMPT ENTITIES FCR
RELIGIOUS, CHARITABLE, OR EDUCATIONAL PURPOSES.
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