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Form 990-PF Return of Private Foundation OMS No 1545-0052 

2010 
or Section 4947(a)(1) Nonexempt Charitable Trust 

Department 01 the Treasury Treated as a Private Foundation 
Intemal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements 

~or calendar year 2010, or tax year beginning , and ending 
~~~----~--~~~r='-~~~----------r=~--------------~~~~----------r=~-----------------------
~ Check aU that apply D Initial return D Initial return of a former public chanty D Final return 
00 - D Amended return D Address change D Name change 

= '<?= 

~ 
~ 
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r=t 
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::::> 
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(Q 
W 
~ 

~ 
U 
'if) 

Name of foundation 

WALTER & FRANCES GREEN CHARITABLE TRUST 
Number and street (or PObox number II ITIIlIIIS not delivered to street address) I Room/SUite 

222 W SUPERIOR ST #200 
City or town, state, and ZIP code 

DULUTH, MN 55802 , 
[X] Section 501 (c)(3) exempt private foundation H Check type of organization 

D Section 4947(a)(1) nonexempt chantable trust D other taxable prrvate foundation 
I Fair market value of all assets at end of year J Accounting method. [X] Cash D Accrual 

(from Part II, col. (c), line 16) D other (specrty) 
~$ 1,349,677. (Part I, column (ei) must be on cash basis.) 

Part t I Analysis of Revenue and Expenses (a) Revenue and (b) Net Investment (The total 01 amounts In columns (b), (c), and (d) may not expenses per books Income necessanly equal the amounts In column (a) ) 

1 Contributions, giftS, grants, etc., received 
2 Check ~ [X] rt the loundaUon IS not required to alt!ch Sell B 

3 Interest on savings and temporary 
cash Investments • . . -. 

4 DIVIdends and Interest from secunties 48,148. 48,148. 
5a Gross rents .. -
b Net rental Income or (loss) 

GI 6a Net gain or (loss) fmm sale 01 assets not on line 10 34,022. 
:I b Gross sales pnce fer all 402,571. c: assets on line Sa . 
III 

34,022. > 7 Capital gain net Income (fmm Part IV, line 2) __ III a: 8 Net short-term capital gain .... 
9 Income modifications _ _,_ 

1 Oa ~~~I~=~s retums 

b Less Cost 01 goods sold l 
c Gross profit or (loss) 

11 other Income _. 23. 23. 
12 Total. Add lines 1 through 11 82,193. 82,193. 
13 Compensation 01 officers, directors, trustees, etc 11,920. 11,920. 
14 other employee salaries and wages .. 
15 Pension plans, employee benefits 

en STMT 3 780. 780. GI 16a Legal fees en - .. .-. - -c: 
b Accounting fees STMT_ 4 731. O. III . - --Co 

>C c other profeSSional fees w 
GI 17 Interest .! ... ' .. - - - -
~ 

18 Taxes E --~ en 19 Depreciation and depletion '2 -- .... 
'f 20 
'0 

Occupancy . ... . ., ... 
cs: 21 Travel, conferences, and meetings 
'0 c: 22 Pnntlng and publications 
CD 
Cll 23 other expenses c: 

~ 24 Total operating and administrative 
III expenses. Add lines 13 through 23 13,431. 12,700. Co 
0 25 Contnbutlons, gifts, grants paid _ 50,145. 

26 Total expenses and disbursements. 
Add lines 24 and 25 63,576. 12,700. 

27 Subtract Ime 26 from line 12 

a Excess of revenue over expenses and disbursements 18,617. 
b Net investment income 01 negabve, enter -0.) 69,493. 
c Adlusted net income Of negabve, enter -o.J_ 

~~~g~-\o LHA For Paperwork Reduction Act Notice, see the Instructions. 

A Employer identification number 

46-6096446 
B Telephone number 

605-394-3896 
C II exempbon application Is pending, check here . ~ D 
D 1. Foreign organizations, check here ~D 

2. FOreign organizations meebng the 85% tes~ ~D check here and attach computabon 

E If private foundation status was terminated D 
under section 507(b)(1 )(A), check here _ ~ 

F If the foundation is In a 60-month terminatlon
D under section 507(b)(1 B), check here ~ 

(c) Adjusted net (d) Disbursements 
Income fer chan table purposes 

(cash basiS only) 

MIA 

STATEMENT 1 

STATEMENT 2 

O. 

O. 
731. 

731. 
50,145. 

50,876. 

N/A 
Form 990-PF (2010) 
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Fonn 990-PF (2010) WALTER & FRANCES GREEN CHARITABLE TRUST 46-6096446 ~"Page 2 

I Partll I Balance Sheets AtlachedscherulesandamounlSmtheOOscnpUon Beginning of year 
colurm should be lor end-o~ amounlS only (a) Book Value 

1 Cash - non-Interest-beanng 
2 Savings and temporary cash Investments ..... 23,843. 
3 Accounts receivable ~ 

Less allowance for doubtful accounts ~ 
4 Pledges receIVable ~ 

Less allowance for doubtful accounts ~ 
5 Grants receIVable .. 
6 ReceIVables due from officers, directors, trustees, and other 

disqualified persons .. 

7 Other n01es and loans receivable ~ .. 
Less allowance for doubtful accounts ~ 

CII 8 Inventones for sale or use .. .. . .. 
til 

9 Prepaid expenses and deferred charges CII 
CII 
c( lOa Investments - U.S. and state government obligations STI1T 5 232,122. 

b Investments - corporate stock .. STI1T ... E? 479,003. 
c Investments - corporate bonds STMT 7 450,512. 

11 InwstmenlS -land, bUildings. and equipment bilSlS ~ 

Less. accumulated depreclaUon .. ~ 

12 Investments - mortgage loans .. .. . . 
13 Investments - other .. .. . ..... 
14 Land, bUildings, and eqUipment baSIS ~ 

less accumulated depreciation ~ 

15 Other assets (describe ~ ) O. 

16 Total assets (to be completed bv all filers) 1,185,480. 
17 Accounts payable and accrued expenses . .. .. 
18 Grants payable .... .. 

CII 19 Deferred revenue 
til ... 

i 20 Loans from officers. dIrectOrs, trustees, and other disqualIfied persons ... :s 21 Mortgages and other notes payable ca .. 
::::i 22 Other liabilities (descnbe ~ ) 

23 Total liabilities (add lines 17 through 22\ .. O. 
Foundations that follow SFAS 117, check here ~ D 

CII 
and complete lines 24 through 26 and Hnes 3D and 31_ 

til 24 Unrestricted u .. . . . .... .. 
c 

25 Temporanly restncted ca .. 
'i m 26 Permanently restricted .. ..... 
'C 

Foundations that do not follow SFAS 117, check here ~OO c 
:::I 
u. and complete Hnes 27 through 31 . .. 
0 

27 Capital stock, trust principal, or current funds 1,286,706. CII .. 
O. til 28 Paid-in or capital surplus, or land, bldg, and eqUipment fund CII ..... 

CII -101,226. c( 29 Retained eamlngs, accumulated income, endowment, or other funds .. 1,185,480. til 3D Total net assets or fund balances z 

31 Total Hablllties and net assets/fund balances .. 1,185,480. 

I Part ull Analysis of Changes in Net Assets or Fund Balances 

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30 
(must agree with end-of-year figure reported on pnor year's return) .. 

2 Enter amount from Part I, line 27a 

3 Other Increases not Included In line 2 (Itemize) ~ RETURNED SCHOLARSHIPS 
4 Add lines 1. 2, and 3 .... . ... 

5 Decreases not Included in line 2 (Itemize) ~ 

6 Total net assets or fund balances at end of vear (line 4 minus line 5\- Part II column (b). line 30 

023511 
12-07-10 

End of year 
(bl Book Value (c) Fair Market Value 

56,936. 56,936. 

181,07!. 191,130. 
565,168. 676,318. 
401,922. 416,490. 

O. 8,803. 

1,205,097. 1,349,677. 

O. 

1,316,147. 
O. 

-111,050. 
1,205,097. 

1,205,097. 

.. 1 1,185,480. 
2 18,617. 
3 1,000. 
4 1,205,097. 
5 O. 
6 1,205,097. 

Fonn 990-PF (2010) 



Form 990-PF (2010) WALTER & FRANCES GREEN CHARITABLE TRUST 46-6096446 Page 3 
I,Part IV] Capital Gains and Losses for Tax on Investment Income 

(a) List and descnbe the kmd(s) of property sold (e.g., real estate, 
2-story brick warehouse; or common stock, 200 shs. MLC Co.) 

(bl How acqUired 
P - Purchase 
0- Donation 

(e) Date acquired 
(mo., day, yr.) 

(d) Date sold 
(mo., day, yr.) 

1a SEE ATTACHED SCHEDULE p VARIOUS VARIOUS 
b SEE ATTACHED SCHEDULE p VARIOUS VARIOUS 
e LT CAPITAL GAINS p VARIOUS VARIOUS 
d 
e 

(e) Gross sales price 

a 262,333. 
b 135,657. 
e 4,581. 
d 
e 

(f) Depreciation allowed 
(or allowable) 

(D) Cost or other basis 
plus axpense of sale 

234,214. 
134,335. 

(h) Gain or (loss) 
(a) plus (f) minus (g) 

28,119. 
1,322. 
4,581. 

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 

(I) F M.V. as of 12/31/69 (J) Adjustad basis (k) Excess of col. (i) 
as of 12/31/69 over col. 0), if any 

(I) Gains (Col. (h) gain minus 
col. (k), but not less than -0-) or 

Losses (from col. (h) 

a 28,119. 
b 1,322. 
e 4,581. 
d 

e 

{
If gain, also entar in Part I, line 7 } 

2 Capital gain net income or (net capital loss) If (loss), enter-G- in Part I,line 7 ...... ........... ~2:......f. __________ =-3-=4:...!,...:O:..:2:.:2=-=-. 

3 ~~~~~~~!~t?:~~~~~i,; 1~~~~s~~I~:~e~~)~d.:~.~e~~~~ ~.~.~~~~) ~~~.~~~: ............................ ) 3 

I Part II Qualification Under Section 494O(e) for Reduced Tax on Net Investment Income 
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.) 

If section 4940(d)(2) applies, leave this part blank. 

N/A 

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? .... .... ............... ..... .. . ........... DYes 00 No 
If 'Yes,' the foundation does not qualify under saction 4940(e). Do not complete this part. 
1 Enter the appropriate amount in each column for each year: see instructions before making any entrias. , 

2 
3 

4 

5 

6 

7 

8 

(a) (b) (e) 
Base period yaars 

Calendar year70r tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets 

2009 58,025. 1,165,925. 
2008 70,532. 1,344,004. 
2007 75,380. 1,492,208. 
2006 66,439. 1,441,693. 
2005 69,097. 1,429,914. 

Total of line 1, column (d) ...................... ... ........ . .......... ..... ...... ........ ... ..... .......... .............. ..... ... 
Average distribution rabo for the 5-year basa period - divide the total on lina 2 by 5, or by the number of years 
the foundation has bean in existence if lass than 5 years .................................................. .. - ............... . ........ 

Enter the net value of noncharitable-use assets for 2010 from Part X,line 5 ............. .. , ............... ........................... 

Multiply line 4 by line 3 . .................... ............... .............. ... ........... ....... .... ....... ............. . " ................ 

Enter 1 % of net investment income (1% of Part I, line 27b) .......................................................................... 

Add lines 5 and 6 ......... ... ........ . ,. . ..... .... ...... ...... ...... ...... .................... ...... ................ .......... 

Enter qualifying distributions from Part XII, line 4 ...... ... '" ., ..................... ......................... ........ '" .. 

If line 8 is equal to or greater than line 7, check the box in Part Vl,lina 1 b, and complete that part using a 1 % tax rata. 
See the Part VI Instructions. 

023521 12-07-10 

DlstribJfl~n ratio 
(col. (b) divided by col. (c» 

.049767 

.052479 

.050516 

.046084 

.048322 

2 .247168 

3 .049434 

4 1,278,768. 

5 63,215. 

6 695. 

7 63,910. 

8 50,876. 

Form 99O-PF (2010) 



WALTER & FRANCES GREEN CHARITABLE TRUST 

la Exempt operating foundations described in section 4940(d)(2), check here ~ and enter 'N/A' on line 1. 

Date of ruling or determination letter. (attach copy of letter if necessary-see instructions) 
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here ~ D and enter 1% 

of Part I, line 27b 
c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b). 

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 

3 Add lines 1 and 2 
4 Subtrtle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter-o-
6 CreditslPayments: 
a 2010 estimated tax payments and 2009 overpayment credited to 2010 
b Exempt foreign organizations - tax withheld at source 
c Tax paid With application for extension of time to file (Form 8868) 
d Backup withholding erroneously withheld . 

7 Total credits and payments. Add lines 5a through 5d ., . .. .... ... . 
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached 
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed 

10 Overpayment. If line 7 IS more than the total of lines 5 and 8, enter the amount overpaid 
line 10 to be: Credited to 2011 estimated tax 

la During the tax year, did the foundation attempt to influence any national, state, or local legislation or did It participate or intervene In 
any political campaign? . . . . .... 

b Did It spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 
"the answer is 'Yes' to laor lb, attach a detailed descnptlon of the actiVities and copies of any materials published or 

distributed by the foundation in connection with the activitIes. 

c Did the foundation file Form 1120-POL for this year? 
d Enter the amount (if any) of tax on pOlitical expenditures (section 4955) imposed during the year. 

(1) On the foundation. ~ $ O. (2) On foundation managers. ~ $ 0 • 
--------------~ 

e Enter the reimbursement (If any) paid by the foundation during the year for political expenditure tax imposed on foundation 
managers. ~ $ 0 • 

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 
If 'Yes, ' attach a detailed descnption of the actIvities. 

3 Has the foundation made any changes, not previously reported to the IRS, in Its governing Instrument, articles of incorporation, or 
bylaws, or other Similar instruments? If 'Yes, • attach a conformed copy of the changes 

4a Did the foundation have unrelated bUSiness gross income of $1,000 or more during the year? 
b If "Yes; has It filed a tax return on Form 990-T for this year? . :N I A 

5 Was there a liquidation, termination, dissolution, or substantral contraction durrng the year? 
If ·Yes, ' attach the statement required by General Instruction T. 

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: 
• By language in the governing instrument, or 
• By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict With the state law 

remain in the governing Instrument? . 
7 Did the foundatron have at least $5,000 In assets at any time durrng the year? 

If 'Yes, ' complete Part II, col. (c), and Part xv. 
8a Enter the states to which the foundation reports or with which It is registered (see instructions) ~ 

SD ----------------------
b If the answer is "Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or deSignate) 

of each state as required by General Instruction G? If 'No, ' attach explanation 

9 Is the foundation claiming status as a private operating foundation Within the meaning of section 4942(0(3) or 4942(0(5) for calendar 
year 2010 or the taxable year beginning in 2010 (see Instructions for Part XIV)? If 'Yes, 'complete Part XIV 

10 Did become substantial the tax 

023531 
12·07·10 
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Form 9!l0-PF (2010) WALTER & FRANCES GREEN CHARITABLE TRUST 46-6096446 Page 5 

I Part VlI«A I Statements Regarding Activities (contmued) 

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of 
section 512(b)(13)? If 'Yes,' attach schedule (see instructions) .... . . 11 X 

12 Old the foundation acqUIre a direct or Indirect Interest In any applicable insurance contract before 
August 17, 2008? ... . . . .. 12 X 

13 Old the foundatIOn comply With the publiC inspection requirements for Its annual retums and exemptIOn applicatIOn? ... 13 X 
Website address ~ N / A 

--~~~~~~~~~==~~~~==~~~===-~~~----------~~~~~~~~----
14 The books are In care of ~ WELLS FARGO SD NA-PRIV CLIENT SERV Telephone no ~605-394-3896 

Locatedat~825 ST. JOSEPH STREET, RAPID CITY, SD ZIP+4 ~57701 
15 SectIOn 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here. 

and enter the amount of tax-exempt Interest received or accrued dUring the year .. ~I 15 I 
16 At any time dUring calendar year 2010, did the foundation have an Interest In or a signature or other authOrity over a bank, 

SeCUrities, or other finanCial account In a foreign country? . . .. .. .. . . . 
See page 20 of the Instructions for exceptions and filing requirements for Form TO F 90-22 1 If 'Yes,' enter the name of 
the foreign country ~ 

L Part VII-Bj Statements Regarding Activities for Which Form 4720 May Be Required 
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. 

1a During the year did the foundation (either directly or indirectly)· 
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? 
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) 

DYes 00 No 

a disqualified person? ... . .. 
(3) Fumlsh goods, services, or faCilities to (or accept them from) a disqualified person? .. 
(4) Pay compensation to, or payor reimburse the expenses of, a disqualified person? 

DYes 00 No 
DYes 00 No 
00 Yes DNo 

(5) Transfer any Income or assets to a disqualified person (or make any of either available 
for the benefit or use of a disqualified person)? .... . .. ... .. DYes 00 No 

(6) Agree to pay money or property to a govemment offiCial? (Exception. Check 'No' 
if the foundation agreed to make a grant to or to employ the official for a penod after 
termination of govemment service, If terminating within 90 days) ... . .. ... DYes 00 No 

b If any answer IS 'Yes' to 1 a(l )-(6), did any of the acts fail to qualify under the exceptions descnbed In Regulations 
sectIOn 53.4941 (d)-3 or In a current notice regarding disaster assistance (see page 22 ofthe instructions)? 
Organizations relying on a current notice regarding disaster assistance check here . . ~ D 

c Old the foundation engage In a pnor year In any of the acts descnbed In 1 a, other than excepted acts, that were not corrected 
before the first day of the tax year beginning in 2010? .... 

2 Taxes on failure to distnbute Income (section 4942) (does not apply for years the foundatIOn was a pnvate operating foundation 
defined In section 4942(J)(3) or 4942(j)(5)) 

a At the end of tax year 2010, did the foundation have any undlstnbuted income (lines 6d and 6e, Part XIII) for tax year(s) beginning 

before 2010? . . .. .. . . .. .. . . ....... DYes 00 No 
If "Yes,' list the years ~ " ____________ _ 

b Are there any years listed in 2a for which the foundation is not applYing the provIsions of sectIOn 4942(a)(2) (relating to Incorrect 
valuation of assets) to the year's undistnbuted Income? (If applying sectIOn 4942(a)(2) to all years listed, answer 'No' and attach 

statement - see Instructions) .... . ... . .. . .. 
c If the prOVisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here 

~ ------------ ------------- ' 
3a Old the foundation hold more than a 2% direct or indirect interest In any bUSiness enterprise at any time 

N/A 

dunng the year? .... .. . ....... . DYes 00 No 
b If "Yes,' did it have excess bUSiness holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after 

May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the CommiSSIOner under section 4943(c)(7)) to dispose 
of holdings acqUired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, 

Form 4720, to determine rf the foundation had excess business holdmgs in 2010.) .. N/A 
4a Did the foundation Invest dunng the year any amount in a manner that would Jeopardize its chantable purposes? 
b Old the foundation make any Investment In a pnor year (but after December 31, 1969) that could jeopardize ItS chantable purpose that 

had not been removed from leooardv before the first dav of the tax vear beolnnlnJl In 2010? . . .. 

N/A 
Yes No 

16 X 

Yes No 

1b X 

1c X 

2b 

3b 
4a X 

4b X 
Form 990-PF (2010) 

023541 
12-07-10 

--- ------- -----------



Form 990-PF(2010) WALTER & FRANCES GREEN CHARITABLE TRUST 46-6096446 Paae6 
r Part VII-S I Statements Regarding Activities for Which Form 4720 May Be Required (continued) 

5a Dunng the year did the foundation payor Incur any amount to' 

(1) Carry on propaganda, or otherwise attempt to Influence legislatIOn (section 4945(e))? 

(2) Influence the outcome of any specific public electIOn (see section 4955), or to carry on, directly or indirectly, 
any voter registration dnve? 

(3) Provide a grant to an indIVIdual for travel, study, or other similar purposes? 

(4) Provide a grant to an organizatIOn other than a chantable, etc, organization descnbed In section 

509(a)(1), (2), or (3), or sectIOn 4940(d)(2)? .. ... .. 
(5) Provide for any purpose other than religiOUS, chantable, sCientific, literary, or educational purposes, or for 

OVes 00 No 

. OVes 00 No 

ooVes ONo 

o Ves 00 No 

the prevention of cruelty to children or animals? ... .. .. 0 Ves 00 No 

b If any answer IS 'Yes' to 5a(1 )-(5), did any of the transactions fall to qualify under the exceptions descnbed In Regulations 

sectIOn 53 4945 or in a current notice regarding disaster assistance (see instructions)? .. 

Organizations relying on a current notice regarding disaster assistance check here 

c If the answer IS 'Yes' to question 5a(4), does the foundation claim exemption from the tax because It maintained 

expenditure responsibility for the grant? .... ..' .. . . . ... N / A 
If "Yes, .. attach the statement required by Regulations section 53.4945-5(d). 

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on 

a personal benefit contract? 

b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 

If "Yes" to 6b, file Form 8870. 

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? ... 

b If 'Yes' did the foundation receive anv oroceeds or have any net Income attributable to the transaction? 

OVes ONo 

o Ves 00 No 

o Ves 00 No 
N/A 

rPart VIII j Inf~rmatlon About Officers, Directors, Trustees, Foundation Managers, Highly 
t l Paid Employees, and Contractors 
1 List all officers, directors, trustees, foundation managers and their compensation. 

(b) TItle, and averaHe (c) Compensation (~Conlnbutons to 

(a) Name and add ress hours ~er week devo ed (If not pa!~, eI11l o~ benefi1flans and deleJlll 
o position enter -0- compensaton 

SEE STATEMENT 8 11,920. o. 

2 Compensation of five highest-paid employees (other than those Included on hne 1) If none enter "NONE" , 
(b) Title, and average _~ ConlnbuUons to 

(a) Name and address of each employee paid more than $50,000 hours ~er week (c) CompensatIOn emp o~ benefi1flans 
anddeleJlll 

devoted 0 position compensaton 
NONE 

Totar number of other employees~ld over $50 000 .. .. ~I 

5b x 

6b x 

7b 

(e) Expense 
accoun , other 

allowances 

o. 

(e) E~ense 
accoun , other 

allowances 

0 
Form 990-PF (2010) 

023551 
12-07-10 
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Form 990-PF(2010) WALTER & FRANCES GREEN CHARITABLE TRUST 46-6096446 Page 7 

I Part Vtll 1 Inf~rmation About Officers, Directors, Trustees, Foundation Managers, Highly 
. - Paid Employees, and Contractors (continued) 

3 Five highest-paid independent contractors for professional services. If none, enter "NONE." 

(a) Name and address of each person paid more than $50,000 (b) Type of service 

NONE OVER $50,000 

Total number of others receIVIng over $50000 for professional services. .. . .. 
I. Part IX-A.l Summary of Direct Charitable Activities 

List the foundation's four largest direct chantable activities dunng the tax year. Include relevant statistical information such as the 
number of organizations and other beneficlanes served, conferences convened, research papers produced, etc. 

1 N/A 

2 

3 

4 

I Part JX-B 1 SummarY of Pro.gram-Related Investments 
Describe the two largest program-related Investments made by the foundation dunng the tax year on lines 1 and 2 

1 N/A 

2 

All other program-related investments See Instructions. 

3 

Total. Add lines 1 throuoh 3 

023561 
12-07-10 

.. . .. ~ 

(c) Compensation 

o. 

~ 0 

Expenses 

Amount 

o. 
Form 990-PF (2010) 



Form 990-PF (2010) WALTER & FRANCES GREEN CHARITABLE TRUST 46-6096446 Page 8 

I Part X I Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.) 

1 Fair market value of assets not used (or held for use) directly In carrying out charitable, etc, purposes· 
a Average monthly fair market value of secuntles 1a 
b Average of monthly cash balances .... --- -- 1b 
c Fair market value of all other assets --- .... --- --- - - 1c 
d Total (add lines la, b, and c) - - 1d 
e Reduction claimed for blockage or other factors reported on lines 1 a and 

11e 1 1c (attach detailed explanation) --- - - o. 
2 AcqUisition Indebtedness applicable to line 1 assets _ 2 - - - -
3 Subtract line 2 from line ld .... 3 
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) -- 4 

5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 
6 Minimum investment return. Enter 5% of line 5 6 
I Part Xl I Distributable Amount (see Instructions) (Section 4942(J)(3) and (J)(5) pnvate operating foundations and certain 
'-'-~~~--'- foreign organizations check here ~ D and do not complete this part ) 

1 MInimum Investment return from Part X,llne 6 -- -: _ I 2a I -- -- ....... 1 
2a Tax on investment income for 2010 from Part VI, line 5 -- -- 1,390. 
b Income tax for 2010_ (ThiS does not include the tax from Part VI ) - - I 2b I 
c Add lines 2a and 2b - - - ..... - - -- ....... 2c 

3 Distributable amount before adjustments Subtract line 2c from line 1 -- --- 3 
4 Recovenes of amounts treated as qualifying dlstnbutions ___ - -- -- - ....... - -- 4 

5 Add lines 3 and 4 .... -- - - 5 
6 Deduction from dlstnbutable amount (see instructions) 6 - -
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII line 1 - -- 7 

. I Part XU I Qualifying Distributions (see Instructions) 

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes 
a Expenses, contributions, giftS, etc - total from Part I, column (d), line 26 _ _ -- 1a 
b Program-related investments· total from Part IX-8 - - 1b 

2 Amounts paid to acqUire assets used (or held for use) directly In carrying out charitable, etc, purposes 2 
3 Amounts set aSide for specific chantable projects that satisfy the: 

a SUitability test (prior IRS approval reqUired) _ - - -- 3a 
b Cash distributIOn test (attach the reqUired schedule) - - - - - - 3b 

4 Qualifying distributions. Add lines la through 3b Enter here and on Part V, line 8, and Part XIII, line 4 __ .... 4 

5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net Investment 
Income Enter 1 % of Part I, line 27b -- - - - -- .... 5 

6 Adjusted qualifying distributions. Subtract line 5 from line 4 -- -- 6 

1,298,242. 

1,298,242. 

o. 
1,298,242. 

19,474. 
1,278,768. 

63,938. 

63,938. 

1,390. 
62,548. 

1,000. 
63,548. 

o. 
63,548. 

50,876. 
o. 

50,876. 

o. 
50,876. 

Note_ The amount on line 6 will be used In Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section 
4940(e) reduction oftax In those years 

023571 
12-07-10 

Form 990-PF (2010) 
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Form 990-PF (2010) WALTER & FRANCES GREEN CHARITABLE TRUST 

I Part xtn I Undistributed Income (see Instructions) 

1 Distributable amount for 2010 from Part XI, 
line 7 ... . .. 

2 Undlstnbuted Income, II any, as 01 the end 012010 

a Enter amount for 2009 only .... 

b Total for pnor years 

, , --- --- ---
3 Excess dlstnbutlons carryover, If any, to 2010. 

a From 2005 ... 
b From 2006 .. 

c From 2007 2,737. 
d From 2008 4,012. 
e From 2009 ... 543. 
1 Total of lines 3a through e 

4 Qualifying distributions for 2010 from 
Part XII, line 4 ~ $ 50,876. 

a Applied to 2009, but not more than line 2a 
b Applied to undistributed Income of pnor 

years (Election required - see instructions) .. 
c Treated as distributIOns out of corpus 

(ElectIOn reqUired - see InstructIOns) 
d Applied to 2010 dlstnbutable amount 
e Remaining amount distributed out of corpus 

5 Excess dlstnbubons canyover applied to 2010 
01 an amount appears In column (d), the same amount 
must be shown In column (a) ) 

6 Enter the net total 01 each column as 
Indicated below: 

a Corpus Add lines 31, 4c, and 4e Subtract line 5 

b Pnor years' undlstnbuted income Subtract 
line 4b from line 2b 

c Enter the amount of pnor years' 
undlstnbuted Income for which a notice of 
deficiency has been Issued, or on which 
the sectIOn 4942(a) tax has been prevIously 
assessed .. 

d Subtract line 6c from line 6b Taxable 

amount - see InstructIOns 
e Undlstnbuted Income for 2009 Subtract line 

4a from line 2a Taxable amount - see Instr 
1 Undlstnbuted Income for 2010. Subtract 

lines 4d and 5 from line 1. This amount must 
be distnbuted in 2011 .. 

7 Amounts treated as dlstnbutlons out of 
corpus to satisfy reqUirements Imposed by 

sectIOn 170(b)(1)(F) or 4942(g)(3) . 

8 Excess dlstnbutlons carryover from 2005 
not applied on line 5 or line 7 .. 

9 Excess distributions carryover to 2011. 
Subtract lines 7 and 8 from line 6a 

10 Analysis of line 9 
a Excess from 2006 

b Excess from 2007 
c Excess from 2008 
d Excess from 2009 
e Excess from 2010 

023581 
12-07-10 

(a) 
Corpus 

7,292. 

o. 

o. 
7,292. 

o. 

o. 

o. 

o. 

(b) 
Years pnor to 2009 

o. 

o. 

o. 

o. 

o. 

46-6096446 Page 9 

(c) (d) 
2009 2010 

63,548. 

o. 

o. 

50,876. 

7,292. 

o. 

5,380. 

Form 990-PF (2010) 



46-6096446 Page 10. 

N/A 
1 a If the foundatIOn has received a ruling or determination letter that It IS a private operating 

foundation, and the ruling is effectNe for 2010, enter the date ofthe ruling . ~ 

b Check box to indicate whether the foundation IS a private operating foundation descnbed In section D 4942(J)(3) or D 4942(1)(5) 

2 a Enter the lesser of the adjusted net Tax year Prior 3 years 

Income from Part I or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007 (e) TotaJ 

investment return from Part X for 

each year listed ..... . 
b 85% of line 2a .. 
c Qualifying dlstnbutlOns from Part XII, 

line 4 fo r each yea r listed 

d Amounts Included In line 2c not 

used directly for active conduct of 

exempt activities . .. 

e Qualifying dlstnbutlOns made directly 

for actNe conduct of exempt actIVIties 

Subtract line 2d from line 2c 
3 Complete 3a, b, or c for the 

alternative test relied upon 
a 'Assets' alternative test - enter 

(1) Value of all assets . .. .. 

(2) Value of assets qualifying 
under section 4942(j)(3)(B)(I) 

b 'Endowment' alternative test - enter 
2/3 of minimum Investment return 
shown In Part X,line 6 for each year 
listed 

c 'Support" alternative test - enter 

(1) Total support other than gross 
Investment Income (Interest, 
dividends, rents, payments on 
securities loans (section 
512(a)(5)), or royalties) ..... 

(2) Support from general public 
and 5 or more exempt 
organizations as prOVided In 
section 4942(J)(3)(B)(III) 

(3) Largest amount of support from 

an exempt organization 
(4) Gross Investment Income 

I Part XV I Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets .. .. 
at any time during the year-see the instructions.) 

Information Regarding Foundation Managers: 

a List any managers of the foundation who have contributed more than 2% of the total contributions receNed by the foundation before the close of any tax 
year (but only If they have contributed more than $5,000) (See section 507(d)(2) ) 

NONE 
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portIOn of the ownership of a partnership or 

other entity) of which the foundation has a 10% or greater Interest 

NONE 
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs: 

Check here ~ D If the foundation only makes contributIOns to preselected charitable organizatiOns and does not accept unsoliCited requests for funds If 
the foundation makes gifts, grants, etc (see instructIOns) to IndiViduals or organizatIOns under other conditions, complete Items 2a, b, c, and d 

a The name, address, and telephone number of the person to whom applicatIOns should be addressed 
GREEN SCHOLARSHIP COMMITTEE 
320 S. MAIN, LEAD, SD 57754 

b The form In which applications should be submitted and information and materials they should Include 
SEE ATTACHED APPLICATION FORM 

c Any submiSSion deadlines: 
NONE 

d Any restnctlOns or limitatiOns on awards, such as by geographical areas, charitable fields, kinds of IrIstltutlons, or other factors 
LIMITED TO HIGH SCHOOL SENIORS GRADUATING FROM LEAD/DEADWOOD HIGH SCHOOL IN 
LEAD, SD. 
023601 12·07·10 Form 990-PF (2010) 

. , 



Fonn 990-PF (2010) WALTER & FRANCES GREEN CHARITABLE TRUST 4 6 - 6 0 9 6 4 4 6 Page 11 
I Part XVJ Supplementary Information (continued) 

3 Grants and Contributions Paid During the Year or Approved for Future Payment 
RecIpient If recIpient IS an Individual, 

show any relationship to 
any foundatIOn manager 
or substanllal contnbutor 

Name and address (home or business) 

a Paid dunng the year 
ADAMS MUSEUM E HOUSE 
22 VAN BUREN STREET 
DEADWOOD, SD 57732 

LEAD-DEADWOOD SCHOOL 

NONE 

NONE 

NORTHERN HILLS FAMILY REC NONE 
CENTER 
320 SOUTH MAIN STREET 
LEAD, SD 57754 

SCHOLARSHIPS - SEE 
ATTACHED SCHEDULE 

Total 

b Approved for future payment 

NONE 

Total 
023611 12-07-10 

~ONE 

Foundation 
status of 
recIpient 

Purpose of grant or 
contribution 

15 0 1 (C) ( 3) ~TS EDUCATION 

50 1 (C) ( 3) ~ARIOUS SCHOOL 

PROGRAMS 

5 0 1 ( C) ( 3) ~OUTH PROGRAMS 

N/A COLLEGE EDUCATION 

~ 3a 

~ 3b 

Amount 

2,400. 

8,245. 

500. 

39,000. 

50,145. 

o. 
Form 990-PF (2010) 



Form 990-PF (2010) WALTER & FRANCES GREEN CHARITABLE TRUST 46-6096446 Page 12 

I Part XVI .. A I Analysis of Income-Producing Activities 

Enter gross amounts unless otherwise indicated Unrelated bUSiness Income Excluded by secllon 512, 513, or514 (e) 
(a) (b) J~u- (d) Related or exempt 

BUSiness Amount sion Amount function Income 1 Program service revenue code code 

a 

b 

c 
d 

e 
f 
g Fees and contracts from govemment agencies 

2 Membership dues and assessments .. 
3 Interest on savings and temporary cash 

Investments .. 

4 DIvidends and Interest from secuntles .. 14 48,148. 
5 Net rentalmcome or (loss) from real estate 

a Debt-financed property 

b Not debt-financed property .. 

6 Net rental Income or (loss) from personal 

property .... 
7 Other Investment Income 15 23. 
8 Gain or (loss) from sales of assets other 

than inventory . . . . ... .. 18 34,022. 
9 Net Income or (loss) from special events 

10 Gross profit or (loss) from sales of Inventory .. 

11 Other revenue 

a 

b 
c 
d 

e 
12 Subtotal Add columns (b), (d), and (e) .... o. 82,193. o. 
13 Total. Add line 12, columns (b), (d), and (e) . . . 13 ___ -.-;8;..;;2;....1,'-'1;;..;9;;....3~. 
(See worksheet In line 13 Instructions to verify calculations ) 

I Part XVI .. B I Relationship of Activities to the Accomplishment of Exempt Purposes 

Line No. Explain below how each actIVity for which Income IS reported In column (e) of Part XVI-A contnbuted Importantly to the accomplishment of .. the foundation's exempt purposes (other than by prOViding funds for such purposes) 

N/A 

~~~8j-~o Form 990-PF (2010) 



WALTER & FRANCES GREEN CHARITABLE TRUST 46-6096446 Pa e 13 

1 Old the organizatIOn directly or indirectly engage In any of the follOWing with any other organization descnbed In section 501 (c) of Yes No 
the Code (other than section 501 (c)(3) organizations) or In section 527, relating to political organizations? 

a Transfers from the reporting foundation to a nonchantable exempt organization of: 

(1) Cash . . .. . . .. . ... . . 1affi 
(2) Other assets .. .. ... .. . . 1a(2) 

b Other transactions 

(1) Sales of assets to a noncharitable exempt organizatIOn 1b(1) 

(2) Purchases of assets from a nonchantable exempt organization ". 1b(2) 

(3) Rental of facilities, eqUipment, or other assets .. 1b(3) 

(4) Reimbursement arrangements .. .... .. . . ... 1b(4) 

(5) Loans or loan guarantees .. .... .. .. . .. . .. 1b(5) 

(6) Performance of services or membership or fund raising solicitations .. . .... .. 1b(6) 

e Shanng of facilities, eqUipment, mailing lists, other assets, or paid employees . . .... .... . . ... .. 1e 

d If the answer to any of the above IS "Yes,' complete the following schedule Column (b) should always show the fair market value of the goods, other assets, 
or services gIVen by the reporting foundation If the foundation receIVed less than fair market value In any transaction or sharing arrangement, show In 
column (d) the value of the goods, other assets, or services receIVed 

X 
X 

X 
X 
X 
X 
X 
X 
X 

(a) Line no (b) Amount Involved (e) Name of nonchantable exempt organization (d) Descnpbon of transfers, transactions, and shanng arrangements 

N/A 

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations deSCribed 

In section 501(c) ofthe Code (other than section 501 (c)(3)) or In section 527? ... DYes 00 No 

b 
(b) Type of organization (e) DeSCriptIOn of relationship 

Sign 
Here 

thiS retum, Including accompanymg schedules and statements, and to the best of my knowledge and belief, It IS true, COIT8C~ 
or fiduCiary) IS based on all mfomnabon of which preparer has any knowledge. 

.... ------"4~vf..l.--___ _ 
r Title 

Preparer's signature Check D If PTiN 
self- employed 

Paid PHIL ZACHER, CPA 05/02/11 
Preparer Firm's name ~ CASEY PETERSON & Flrm'sEIN ~ 
Use Only 505 KANSAS CITY ST 

~------------------~------~~~~~~-----------------------+--------~~~~~~~~~--
Firm's address ~RAPID CITY, SD 57701 

023622 
03-04-11 

Phone no 

Form 990-PF (2010) 



WALTER & FRANCES GREEN CHARITABLE TRUST 

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES 

CAPITAL GAINS 
SOURCE GROSS AMOUNT DIVIDENDS 

WELLS FARGO BANK SOUTH DAKOTA NA 
- DIVIDENDS 48,148. O. 

TOTAL TO FM 990-PF, PART I, LN 4 48,148. O. 

FORM 990-PF OTHER INCOME 

(A) 
REVENUE 

DESCRIPTION PER BOOKS 

ROYALTIES 23. 

TOTAL TO FORM 990-PF, PART I, LINE 11 23. 

FORM 990-PF 

DESCRIPTION 

LEGAL FEES 

TO FM 990-PF, PG 1, LN 16A 

FORM 990-PF 

DESCRIPTION 

ANNUAL TAX RETURN 
PREPARATION 

TO FORM 990-PF, PG 1, LN 16B 

.. ,I • 

LEGAL FEES 

(A) (B) 
EXPENSES NET INVEST-
PER BOOKS MENT INCOME 

780. 780. 

780. 780. 

ACCOUNTING FEES 

(A) 
EXPENSES 
PER BOOKS 

731. 

731. 

(B) 
NET INVEST­
MENT INCOME 

O. 

O. 

(B) 
NET INVEST-
MENT INCOME 

23. 

23. 

(C) 
ADJUSTED 

NET INCOME 

(C) 
ADJUSTED 

NET INCOME 

46-6096446 

STATEMENT 

COLUMN (A) 
AMOUNT 

1 

48,148. 

48,148. 

STATEMENT 2 

(C) 
ADJUSTED 

NET INCOME 

STATEMENT 3 

(D) 
CHARITABLE 

PURPOSES 

O. 

O. 

STATEMENT 4 

(D) 
CHARITABLE 

PURPOSES 

731. 

731. 

STATEMENT(S) 1, 2, 3, 4 



WALTER & FRANCES GREEN CHARITABLE TRUST 46-6096446 

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 5 

U.S. OTHER FAIR MARKET 
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE 

SEE ATTACHMENT X 181,071. 191,130. 

TOTAL U.S. GOVERNMENT OBLIGATIONS 181,071. 191,130. 

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 

TOTAL TO FORM 990-PF, PART II, LINE lOA 181,071. 191,130. 

FORM 990-PF CORPORATE STOCK STATEMENT 6 

FAIR MARKET 
DESCRIPTION BOOK VALUE VALUE 

SEE ATTACHMENT 565,168. 676,318. 

TOTAL TO FORM 990-PF, PART II, LINE lOB 565,168. 676,318. 

FORM 990-PF CORPORATE BONDS STATEMENT 7 

FAIR MARKET 
DESCRIPTION BOOK VALUE VALUE 

SEE ATTACHMENT 401,922. 416,490. 

TOTAL TO FORM 990-PF, PART II, LINE 10C 401,922. 416,490. 

STATEMENT(S) 5, 6, 7 



WALTER & FRANCES GREEN CHARITABLE TRUST 

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS 
TRUSTEES AND FOUNDATION MANAGERS 

NAME AND ADDRESS 

DR. DAN LEIKVOLD 
LEAD-DEADWOOD SCHOOL DISTRICT 
40-1, 320 SOUTH MAIN ST. 
DEADWOOD, SD 57732 

ORSON WARD 
411 PEAK STREET 
LEAD, SD 57754 

TOM NELSON 
616 SUNNYHILL RD. 
LEAD, SD 57754 

TERI ADLER 
17 SELBIE 
DEADWOOD, SD 57732 

FRANCIS TOSCANA 
52 WILLIAMS STREET 
DEADWOOD, SD 57732 

WELLS FARGO SD NA-PRIV CLIENT 
SERVICE 
PO BOX 1040 
RAPID CITY, SD 57709 

TITLE AND 
AVRG HRS/WK 

BOARD MEMBER 

0.42 

BOARD MEMBER 
0.42 

BOARD MEMBER 
0.42 

BOARD MEMBER 
0.42 

BOARD MEMBER 
0.42 

TRUSTEE 

0.42 

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 

COMPEN­
SATION 

o. 

o. 

o. 

o. 

o. 

11,920. 

11,920. 

. 
46-6096446 

STATEMENT 8 

EMPLOYEE 
BEN PLAN EXPENSE 

CONTRIB ACCOUNT 

o. o. 

o. o. 

o. o. 

o. o. 

o. o. 

o. o. 

o. o. 

STATEMENT(S) 8 
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Account Statement For: 
GREEN, WALTER/FRANCES CHARIT TR 

ASSET DETAIL 

ASSET DESCRIPTION QUANTITY PRICE 

Cash & Equivalents 
CASH 
INCOME 

Total Cash 

MONEY MARKET 
WELLS FARGO ADVANTAGE 32,363930 
HERITAGE MONEY MARKET 
INSTITUTIONAL #3106 
Asset held In Invested Income Portfolio 

WELLS FARGO ADVANTAGE 24,063980 
HERITAGE MONEY MARKET 
INSTITUTIONAL #3106 

WELLS FARGO ADVANTAGE CASH 0.000 
INVESTMENT MONEY MARKET SERVICE 
#250 

WELLS FARGO ADVANTAGE CASH 0000 
INVESTMENT MONEY MARKET SERVICE 
#250 
Asset held In Invested Income PortfolIO 

Total Money Market 

Total Cash & Equivalents 

--..,. 
\ 

Period Covered December 1, 2010 - December 31, 2010 

Account Number 31011400 

MARKET VALUE UNREALIZED CURRENT ACCRUED 
AS OF 12/31/10 COST BASIS GAIN/loss YIElD INCOME 

$50813 $508.13 $000 

$508.13 $508.13 $0.00 

$32,36393 $32,36393 $000 014% $096 

24,06398 24,06398 000 014 078 

000 000 000 000 021 

0.00 000 0.00 000 026 

$56,427.91 $56,427.91 $0.00 0.14% $2.21 

$56,936.04 $56,936.04 $0.00 0.14% $2.21 

70121 

PRIVATE CLIENT SERVICES 
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Account Statement For: 
GREEN, WALTER/FRANCES CHAR IT TR 

ASSET DETAIL (continued) 

ASSET DESCRIPTION PAR VALUE 

Fixed Income (continued) 

CORPORATE OBLIGATIONS 
CATERPILLAR FINL SVCS CORP MED 100,000000 
TERM NOTE TRANCHE # TR 
00791 
DTD 03/10106550003/1512016 
CUSIP.14912L2Y6 
MOODY'S RATING A2 
STANDARD & POOR'S RATING A 

ClTIGROUP INC 50,000000 
DTD 08/26/02 5 62508/27/2012 
CUSIP: 172967BP5 
MOODY'S RATING BAAl 
STANDARD & POOR'S RATING A-

DOWCHEMCO 50,000.000 
DTD 02/08/01 6125 02/01/2011 
CUSlp· 260S43BL6 
MOODY'S RATING BAA3 
STANDARD & POOR'S RATING BBB-

GENERAL ELEC CAP CORP MED TERM 50,000000 
NOTE TRANCHE # TR 00482 
DTD 02121/01612502122/2011 
CUSIP: 36962GWB6 
MOODY'S RATING AA2 
STANDARD & POOR'S RATING: AA+ 

HSBC FINANCE CORP 25,000000 
DTD 01/19/06 5 500 01/19/2016 
CUSlp· 40429CFN7 
MOODY'S RATING A3 
STANDARD & POOR'S RATING A 

MORGAN STANLEY 50,000000 
DTD 02126/03530003/01/2013 
CUSIP: 617446HR3 
MOODY'S RATING A2 
STANDARD & POOR'S RATING A 

Total Corporate Obligations 

..--

PRICE 

$112717 

104935 

100343 

100733 

108632 

106562 

""' 
Period Covered December 1, 2010 - December 31, 2010 

Account Number 31011400 

MARKET VALUE UNREALIZED YIELD TO ACCRUED 
ASOF 12/31/10 COST BASIS GAIN/Loss MATURITY INCOME 

$112,717.00 $98,10400 $14,61300 285% $1,61944 

52,46750 51,50500 96250 256 96875 

50,17150 48,85000 1,32150 610 1,276.04 

50,36650 51,24700 - 880.50 608 1,09740 

27,15800 24,69925 2,45875 361 618.75 

53,281.00 51,01700 2,26400 218 88333 

$346,161.50 $325,422.25 $20,739.25 $6,463.71 

90'21 

PRIVATE CLIENT SERVICES 
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Account Statement For: 
GREEN, WALTER/FRANCES CHARIT TR 

ASSET DETAIL (continued) 

ASSET DESCRIPTION QUANTITY 

Fixed Income (continued) 

DOMESTIC MUTUAL FUNDS 
DODGE & COX INCOME FD COM 1,987847 
CUSIP: 256210105 

DREYFUS EMERGING MARKETS DEBT LOCAL 784000 
CURRENCY FUND CLASS I #6083 
CUSIP: 261980494 

ISHARES IBOXX $ INVESTMENT GRADE 86000 
CORPORATE BOND FUND 
CUSIP 464287242 

LAUDUS MONDRIAN INTERNATIONAL FIXED 1,783000 
INCOME FUND CLASS INST #2940 
CUSIP: 51855Q655 

PIMCO TOTAL RETURN FUND 2,326224 
INSTITUTIONAL SHARES #35 
CUSIP: 693390700 

RIDGEWORTH SEIX HIGH YIELD BOND FUND 2,135191 
CLASS I #5855 
CUSIP. 76628T645 

T ROWE PRICE SHORT TERM BOND FUND 2,450050 
#55 
CUSIP: 77957P1 05 

Total Domestic Mutual Funds 

Total Fixed Income 

,,--. 

PRICE 

$13230 

14.460 

108440 

11790 

10850 

9830 

4850 

-." 

Period Covered December 1, 2010 - December 31, 2010 

Account Number 31011400 

MARKET VALUE UNREALIZED CURRENT ACCRUED 
ASOF 12/31/10 COST BASIS GAIN/Loss YIELD INCOME 

$26,29922 $26,19851 $10071 4.88% $000 

11,33664 11,76784 - 43120 236 000 

9,32584 9,05071 27513 487 000 

21,021.57 20,79818 22339 176 000 

25,23953 26,239.57 - 1,00004 3.24 000 

20,98893 18,59099 2,39794 791 8.78 

11,88274 11,84549 37.25 272 000 

$126,094.47 $124,491.29 $1,603.18 4.10% $8.78 

$733,713.84 $707,485.08 $26,228.76 $8,800.95 

11 0121 

PRIVATE CLIENT SERVICES 
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Account Statement For: Penod Covered December 1,2010 - December 31, 2010 
GREEN, WALTER/FRANCES CHARIT TR 

Account Number 31011400 

ASSET DETAIL (contmued) 

MARKET VALUE UNREALIZED CURRENT ACCRUED 
ASSET DESCRIPTION QUANTITY PRICE ASOF 12/31110 COST BASIS GAIN/loss YIELD INCOME 

Equities (continued) 

INTERNATIONAL MUTUAL FUNDS 
ARTISAN INTERNATIONAL FUND #661 2,441820 $21700 $52,98749 $40,87364 $12,11385 082% $000 
SYMBOL' ARTIX CUSIP: 04314H204 

DODGE & COX INTERNATIONAL STOCK FUND 1,503988 35710 53,70741 45,53904 8,16837 139 000 
SYMBOL'DODFX CUSIP: 256206103 

OPPENHEIMER DEVELOPING MKT-Y #788 658000 36070 23,73406 19,72206 4,01200 040 000 
SYMBOL' ODVYX CUSIP, 683974505 

VANGUARD EMERGING MARKETS ETF 486000 48146 23,39896 15,73597 7,66299 169 000 
SYMBOL: VWO CUSIP, 922042858 

Total International Mutual Funds $153,827.92 $121,870.71 $31,957.21 1.09% $0.00 

Total Equities $390,934.75 $306,141.08 $84,793.67 0.79% $0.00 

MARKET VALUE UNREALIZED CURRENT ACCRUED 
ASSET DESCRIPTION QUANTITY PRICE AS OF 12/31/10 COST BASIS GAIN/loss YIELD INCOME 

Complementary Strategies 
OTHER 
DIAMOND HILL LONG-SHORT FUND CLASS I 1,287000 $16420 $21,13254 $20,69929 $43325 000% $0,00 
#11 
SYMBOL' DHLSX CUSIP: 252645833 

HUSSMAN STRATEGIC GROWTH FUND #601 2,082514 12290 25,59410 27,12027 -1,52617 014 000 
SYMBOL: HSGFX CUSIP: 448108100 

MERGER FD SH BEN INT 850000 15780 13,413.00 13,383.95 2905 000 000 
SYMBOL: MERFX CUSIP 589509108 

Total Other $60,139.64 $61,203.51 - $1,063.87 0.06% $0.00 

Total Complementary Strategies $60,139.64 $61,203.51 - $1,063.87 0.06% $0.00 

130121 

PRIVATE CLIENT SERVICES 
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Account Statement For: 
GREEN, WALTER/FRANCES CHAR IT TR 

REALIZED GAINlLOSS DEIAIL ---

DATE ASSET 
SOLO QUANTllY DESCRIPTION 

02/04/10 2,280.294 ARTISAN INTERNATIONAL FUND #661 
939 1440 UNITS ACQUIRED ON 02/29/08 
1753470 UNIT5 ACQUIRED ON 08/17/09 
1,1658030 UNITS ACQUIRED ON OS/26/09 

10/07110 438.000 ARTISAN INTERNATIONAL FUND #661 
3260000 UNITS ACQUIRED ON 05/03/10 
1120000 UNITS ACQUIRED ON OS/26/09 

11/22110 50.000 CREDIT SUISSE COMM RT ST -CO #2156 
500000 UNITS ACQUIRED ON 10/08/10 

07/22/10 428.000 DIAMOND HILL LONG-SHORT FD CL I #11 
428.0000 UNITS ACQUIRED ON 05/03/10 

04/30/10 353.000 DODGE & COX INCOME FD COM #147 
3530000 UNITS ACQUIRED ON 02/05/10 

11/22/10 50.000 DODGE & COX INCOME FO COM #147 
500000 UNITS ACQUIRED ON 10/08/10 

07/22110 190.000 DODGE & COX INT'L STOCK FD #1048 
730000 UNITS ACQUIRED ON 05/03/10 
1170000 UNITS ACQUIRED ON 02/05/10 

10/07/10 44.000 DODGE & COX INT'L STOCK FD #1048 
440000 UNITS ACQUIRED ON 02/05/10 

02/16/10 50,000.000 FED NATL MTG ASSN 3.875% 2/15/10 
50,0000000 UNITS ACQUIRED ON 01/30/08 

07/22/10 142.000 GOLDMAN SACHS GRTH OPP FD-I #1132 
6.0000 UNITS ACQUIRED ON 05/03/10 
1360000 UNITS ACQUIRED ON 02/05/10 

10/07/10 31.000 GOLDMAN SACHS GRTH OPP FO-I #1132 
31 0000 UNITS ACQUIRED ON 02/05/10 

04/30/10 80.000 HARBOR CAP APPREC FD #2012 
80.0000 UNITS ACQUIRED ON 02/05/10 

11/22110 284.000 HARBOR CAPITAL APRCTION-INST #2012 
1080000 UNITS ACQUIRED ON 07/23/10 
23.0000 UNITS ACQUIRED ON 10/08/10 
1530000 UNITS ACQUIRED ON 02/05/10 

04/30/10 583.000 HUSSMAN STRATEGIC GROWTH FUND #601 
5830000 UNITS ACQUIRED ON 06/23/09 

.. ' 

Period Covered: January 1, 2010 - December 31, 2010 

Account Number 31011400 

SHORTTERM LONG TERM 
COST BASIS PROCEEDS REALIZED GAIN/Loss REALIZED GAIN/Loss 

- $47,370.43 $44,648.16 $3,889.29 - $6,611.56 
25,00000 

3,15800 
19,21243 

-8,300.56 9,263.70 440.10 523.04 
6,454.80 
1,84576 

-450.00 449.00 -1.00 0.00 
45000 

-6,890.80 6,509.88 -380.92 0.00 
6,89080 

-4,634.89 4,649.01 14.12 0.00 
4,634.89 

-672.00 670.00 -2.00 0.00 
67200 

-5,886.12 5,696.20 -189.92 0.00 
2,393.67 
3,49245 

-1,313.40 1,522.84 209.44 0.00 
1,313 40 

-51,050.55 50,000.00 0.00 -1,050.55 
51,05055 

-2,777.30 2,871.24 93.94 0.00 
13482 

2,642.48 

-602.33 693.16 90.83 0.00 
602.33 

-2A53.60 2,782.40 328.80 0.00 
2,453.60 

-8,860.77 10,116.08 1,255.31 0.00 
3,39984 

768.43 
4,692.50 

- 7,608.15 7,386.61 - 221.54 0.00 
7,60815 
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Account Statement For: Penod Covered' January 1,2010 - December 31, 2010 
GREEN, WALTER/FRANCES CHAR IT TR 

Account Number 31011400 

REALIZED GAINlLOSS DETAIL (coQtmuedl 

DATE ASSET SHORTTERM LONG TERM 
SOLD QUANTITY DESCRIPTION COST BASIS PROCEEDS REALIZED GAIN/Loss REALIZED GAIN/Loss 

07/22110 181.000 HUSSMAN STRATEGIC GROWTH FUND #601 -2,362.05 2A16.35 0.00 54.30 
51 1760 UNITS ACQUIRED ON 06/23/09 6678S 
1298240 UNITS ACQUIRED ON OS/26/09 1,69420 

02/08110 224.000 ISHARES BARCLAYS AGGREGATE BOND FUND - 22,719.53 23,301.64 582.11 0.00 
1320000 UNITS ACQUIRED ON OS/22/09 l3,427.17 
920000 UNITS ACQUIRED ON 06/19/09 9,292.36 

02/08/10 154.000 ISHARES S & P 500 INDEX FUND -14,376.75 17,021.40 2,644.65 0.00 
1540000 UNITS ACQUIRED ON 06/19/09 14,37675 

05/04/10 16.000 ISH ARES S & P 500 INDEX FUND -1,462.25 1,927.48 465.23 0.00 
60000 UNITS ACQUIRED ON 06/19/09 56013 
100000 UNITS ACQUIRED ON OS/22/09 90212 

11/24/10 6.000 ISHARES S & P 500 INDEX FUND -698.52 721.18 22.66 0.00 
60000 UNITS ACQUIRED ON 10/06/10 698.52 

02/08/10 580.000 ISHARES TR S & P MIDCAP 400 10 FD -32,575.97 41,755.12 9,179.15 0.00 
4480000 UNITS ACQUIRED ON OS/22/09 24,878.96 
1320000 UNITS ACQUIRED ON 06/19/09 7,697.01 

07/22/10 116.000 JP MORGAN MID CAP VALUE-I #758 - 2,172.68 2,278.24 105.56 0.00 
1160000 UNITS ACQUIRED ON 02/05/10 2,172 68 

10/07/10 17.000 JP MORGAN MID CAP VALUE-I #758 -318.41 365.33 46.92 0.00 
17.0000 UNITS ACQUIRED ON 02/05/10 31841 

04/30/10 1,039.000 KEELEY SMALL CAP VAL FD CL I #2251 -17,611.99 24,073.63 6A61.64 0.00 
4258860 UNITS ACQUIRED ON 08/17/09 7,45300 
62.9520 UNITS ACQUIRED ON 02/05/10 1,180.35 
550 1620 UNITS ACQUIRED ON OS/26/09 8,978.64 

07/22/10 66.000 KEELEY SMALL CAP VAL FD CL I #2251 -1,077.12 1,275.78 0.00 198.66 
660000 UNITS ACQUIRED ON OS/26/09 1,077.12 

10/07/10 21.000 KEELEY SMALL CAP VAL FD CL I #2251 -342.72 453.60 0.00 110.88 
21.0000 UNITS ACQUIRED ON OS/26/09 342.72 

11/22/10 15.000 KEELEY SMALL CAP VAL FD CLI #2251 -244.80 346.35 0.00 101.55 
150000 UNITS ACQUIRED ON OS/26/09 24480 

04/30/10 130.000 MAINSTAY EP US EQUITY -INS #1204 -1,573.00 1,794.00 221.00 0.00 
130.0000 UNITS ACQUIRED ON 02/05/10 1,573.00 
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Account Statement For: 
GREEN, WAL TERIFRANCES CHARIT TR 

REALIZED GAINlLOSS DETAIL (contmuedJ 

DATE AmT 
SOLD QUANTITY DESCRIPTION 

11/22110 486,000 MAINSTAY EP US EQUITY-INS #1204 
67.0000 UNITS ACQUIRED ON 02/05/10 
2010000 UNITS ACQUIRED ON 07/23/10 
51.0000 UNITS ACQUIRED ON 10/08/10 
1670000 UNITS ACQUIRED ON OS/26/09 

07/22/10 40.000 MERGER FD SH BEN INT #260 
400000 UNITS ACQUIRED ON 05/03/10 

10/07/10 10.000 OPPENHEIMER DEVELOPING MKT-Y #788 
100000 UNITS ACQUIRED ON 07/23/10 

11122110 20.000 PIMCO TOTAL RET FD-INST #35 
200000 UNITS ACQUIRED ON 10/08/10 

04/30/10 427.000 PIMCO TOTAL RET FUND CLASS P #1902 
4270000 UNITS ACQUIRED ON 02/05/10 

07127/10 81.000 POWERSHARES DB COMMODITY INDEX 
81 0000 UNITS ACQUIRED ON 02/03/10 

10/12/10 1,278.000 POWERSHARES DB COMMODITY INDEX 
567.0000 UNITS ACQUIRED ON OS/22/09 
281 0000 UNITS ACQUIRED ON 06/19/09 
331 0000 UNITS ACQUIRED ON 08/13/09 
990000 UNITS ACQUIRED ON 02/03/10 

11122/10 54.000 RIDGEWORTH SEIX HY BD-I #5855 
54.0000 UNITS ACQUIRED ON 10/08/10 

02/08/10 24.000 SPDR OJ WILSHIRE INTERNATIONAL REAL 
24.0000 UNITS ACQUIRED ON 08/13/09 

10/12/10 24.000 SPDR OJ WILSHIRE INTERNATIONAL REAL 
240000 UNITS ACQUIRED ON 04/29/10 

10/07/10 1,781.000 T ROWE PRICE SHORT TERM BD FD #55 
1,7810000 UNITS ACQUIRED ON 07/23/10 

07/22/10 51.000 TCW SMALL CAP GROWTH FUND-I #4724 
510000 UNITS ACQUIRED ON 05/03/10 

10/07/10 54.000 TCW SMALL CAP GROWTH FUND-I #4724 
540000 UNITS ACQUIRED ON 05/03/10 

-' 
Penod Covered January 1,2010 - December 31, 2010 

Account Number 31011400 

SHORT TERM LONG TERM 
COST BASIS PROCEEDS REAliZED GAIN/Loss REALIZED GAIN/Loss 

-5,902.92 6,658.20 372.85 382.43 
810.70 

2,51049 
67626 

1,90547 

-629.20 626.80 -2.40 0.00 
62920 

- 298.20 341.10 42.90 0.00 
298.20 

- 234.20 230.60 -3.60 0.00 
234.20 

-4,684.19 4,743.97 59.78 0.00 
4,68419 

-1,923.55 1,809.51 -114.04 0.00 
1,92355 

- 29,316.73 31,397.76 81.22 1,999.81 
12,61008 
6,607.04 
7,74861 
2,35100 

-529.20 531.90 2.70 0.00 
52920 

-796.84 821.53 24.69 0.00 
79684 

-854.29 954.72 100.43 0.00 
85429 

-8,673.47 8,709.09 35.62 0.00 
8,673.47 

-1,387.20 1,166.37 -220.83 0.00 
1,38720 

-1,468.80 lA19.66 -49.14 0.00 
1,468.80 
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Account Statement For: Period Covered January 1,2010 - December 31, 2010 
GREEN, WAL TERIFRANCES CHARIT TR 

Account Number 31011400 

REALIZED GAINlLOSS DETAIL (contlQuedl 

DATE ASSET SHORT TERM LONG TERM 
SOLD QUANTITY DESCRIPTION COST BASIS PROCEEDS REAliZED GAIN/Loss REALIZED GAIN/Loss 

10/07/10 864.727 TEMPLETON GLOBAL BOND FD-ADV #616 -10,250.00 11,890.00 0.00 1,640.00 
328.4500 UNITS ACQUIRED ON OS/26/09 3,879.00 
203 7170 UNITS ACQUIRED ON 06/23/09 2,357.00 
332.5600 UNITS ACQUIRED ON 08/17/09 4,01400 

02/08110 134.000 VANGUARD EMERGING MARKETS ElF -4,831.60 5,313.03 481.43 0.00 
1340000 UNITS ACQUIRED ON 08/13/09 4,831.60 

07/27110 1,209.000 VANGUARD EMERGING MARKETS ElF -44,505.50 49,459.35 980.87 3,972.98 
3220000 UNITS ACQUIRED ON 06/19/09 10,15575 
339.0000 UNITS ACQUIRED ON 08/13/09 12,22322 
4480000 UNITS ACQUIRED ON 04/29/10 18,991.53 
1000000 UNITS ACQUIRED ON OS/22/09 3,13500 

02/08/10 106.000 VANGUARD REIT VIPER -4,110.89 4,572.63 461.74 0.00 
1060000 UNITS ACQUIRED ON 08/13/09 4,11 0 89 

05/04110 45.000 VANGUARD REIT VIPER -1,745.19 2,354.58 609.39 0.00 
45.0000 UNITS ACQUIRED ON 08/13/09 1,74519 

Total This Period - $368,548.66 $397,989.18 $28,118.98 $1,321.54 

Gain/Loss information IS un-audited and should not be used for tax preparation, estate and/or retirement planning purposes 
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The Frances & Walter Green Scholarship 

Established 1995 

Walter and Frances Green loved their community, its people and children; so, 
through a monetary endowment enacted by these two benefactors, a perpetual benevolent 
fund has been created to serve and help young people realize their goals. 

To Students: 

This scholarship is available to all Lead-Deadwood High School Seniors planning to 
attend a vocational/technical school or a college. Twenty-two scholarships will be awarded in 
varying amounts. The selection committee will judge students' applications based on ACT 
scores, GP A curriculum, extra-curricular activities and special awards or work activities. There 
will be two applications, one for vocational students and one for college bound students. The 
judges will consider vocational and college applications separately. Thank you for applying for 
this scholarship. 
Green Scholarship Committee 

Application for College Bound Students 

Name Grade 
---------------------------------------------------------------------- ---------------------------------

Class rank GP A 
---------------------------------------------------------------- ---------------------------------

ACT: English __ Math __ Reading _ Sci. Reas. __ Composite __ 

Please provide the following: 

1) List of extra-curricular activities 

2) Outline of special awards 

3) Copy of high school transcript 

4) Essay of 100-150 words covering: 
a) Future educational plans and career goals 
b) Why you want to be considered for this scholarship 



Student 

Chelsee Jacobs 

MOnIca Job 

Mary Laderer 

Cody Ertman 

Gregory Stagner 

Rachel Stagner 

Ameha Birnbaum 

McKmzey Boulhon 

Garrett Kohler 

Kalthn Mlddlemas 

Calla Nelson 

Michael Schumacher 

Jordan Smith 

AmehaMack 

Lucas Reller 

Shalayna Croft 

Shelby-Wayne Wllhams 

Joseph Jones 

Taylor Baller! 

Adam Caldwell 

Harold Zoodsma 

Keersten Simmon 

Thomas Emanuel 

Joel Fundaun 

Baylee Bums 

Rebecca Luze 

Jake Bernards 

LeXI Stnckland 

SSN University Name 

Bel-Rea institute of Animal Technology $ 

Black Hills State Umverslty $ 

Black Hills State Umverslty 

Black Hills State Umverslty 

Black Hills State UnIversity 

Black Hills State Umverslty 

Black Hills State Umverslty 

Black Hills State Umverslty 

Black Hills State Umverslty 

Black Hills State UnIversity 

Black Hills State Umverslty 

Black Hills State Umverslty 

Dakota Wesleyan UnIversity 

Desaree & Co School of Beauty 

Dlckmson State UnIversity 

Iowa State UnIversity 

the Academy 

SDSM&T 

SDSM&T 

SDSM&T 

SDSM&T 

the Umverslty of South Dakota 

the Uruverslty of South Dakota 

the Umverslty ofWyommg 

the Uruverslty of Wyommg 

the Umverslty ofWyommg 

WDT 

WDT 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Amount 

50000 .,.--

3,00000 -

2,00000/ 

1,00000 r 
1,000 00 ----

1,00000 ~ 

50000 "" 

50000./ 

50000 r 
50000./' 

50000 -

500 00·'-

50000 -

50000 -' 

2,00000/' 

3,00000 r 
1,000 00 . .-' 

3,00000 c/ 

2,00000/' 

2,00000./ 

2,00000 -,-

1,00000./ 

2,50000/ 

3,000.00 -

2,00000--

1,00000.-'> 

50000.r' 

500 00 money was refunded by WDTI and was nol reissued 

$ 38,00000 

IOOQ.o~ ------.:t ~JJO () JJ () 
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