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" tsm 990-PF

v Department of the Treasury
Interna) Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.

Treated as a Private Foundation

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply:

l:] Inival return

Amended return

|:| Initral return of a former public charty
Address change

D Final return

Name change

Name of foundation

WILLIAM BIRDWELL CHARITABLE TRUST

A Employer identification number

43-6900293

Number and street {or P O box number if mail s not delivered to street address)

1114 STATE STREET, SUITE 271

Room/suite

B Telephone number

(805) 962-0101

City or town, state, and ZIP code
SANTA BARBARA, CA

93101

Cu exemption application 1s pending, check here ’D
D 1 Foreign organizations, check here [ ]

H Check type of organization;

D Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust 'X‘ Other taxable private foundation

2 Foreign organizations meeting the 85% test, > D

| Fair market value of all assets at end of year
(from Part Il, col (c), line 16)

> 8

729,600,

J Accounting method:

D Other (specify)

(Part I, column (d) must be on cash basis )

[X] cash

[:] Accrual

check here and attach computation
E If private foundation status was terminated
under section 507(b)(1)(A), check here  #>[__]

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here bl___]

Part | | Analysis of Revenue and Expenses
(The total of amounts In columns (b), (c), and (d) may not
necessarily equal the amounts in column (a) )

{a) Revenue and
expenses per books

(b) Net investment

income

(c) Adusted net o) Drsbusements
‘or Cl ¥ -] r!
incoeme

cash investments

W N -

5a Gross rents

assels on line 6a

Revenue

Gross gales less el

b Less (‘L

12 Total

Contributions, gifts, grants, etc., receved

Check p [_X:__] if the foundation 1s not required to attach Sch B
Interest on savings and temporary

Dividends and interest from securities

b Net rental income or (loss)

(cash basis only)
N/A

825.

825.

STATEMENT 1

10,035.

10,035.

STATEMENT 2

6a Net gain or (loss) from sale of assets not on line 10
b Gross sales price for all

38,120.

<4,923.

7 Capital gain net income (from Part IV, hine 2)
8 Net short-term capital gain
9 Income modificattons

Y-

OIS
10@ and alldwances |L) ffLLC 1 il O A el T
ost uf'goods.sola.__ﬂ'

¢ Gross [fr:ofxt or {loss)
11 Otherlpfcﬂ:me JUN 09 201

Add lines 1 through 11 <

1VICL)

:5-0SC

5,937.

10,860.

16a Legal fees
b Accounting fees

penses

17 Interest
18 Taxes

'Zlgg%tive Ex|

dmi

20 Occupancy

1

23 Other expenses

at'ij'nlgl &‘n? A

.

NN

Bl
A

LA e

13 Comp’-ansatlo@( officers; Eﬁr‘e?to‘rs, tn.155 gnetc
o S Ay gre

14 Other'employeée salafies and.wages U

15 Pension plans, employee benefits

¢ Other professional fees

t

<

1

g

Pk

STMT 3
STMT 4

STMT 5

19 Depreciation and depletion

21 Travel, conferences, and meetings
22 Printing and publications

STMT 6

24 Total operating and administrative
expenses. Add lines 13 through 23

25 Contributions, gifts, grants paid

26 Total expenses and disbursements
Add lines 24 and 25

8,672.

4,336.

4,336.

2,150.

1,075.

1,075.

5,395.

5,395.

0.

91.

56.

35.

110.

0.

16,418.

10,862.

5,446.

50,000,

50,000,

66,418.

10,862.

55,446,

S

27 Subtract Iing 26 from line 12:
d Excess of revenue over expenses and disbursements
b Net investment income (f negative, enter -0-)
¢ Adjusted netincome (f negative, enter -0-)

<60,481.

N/A

023501
12-07-10

07560602 758383 15470X

LHA For Paperwork Reduction Act Notice, see the instructions
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" Form 990-PF (2010)
4

WILLIAM BIRDWELL CHARIT

ABLE TRUST

43-6900293

Page 2

Attached schedules and amounts in the description
Part I Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Far Market Value

1
2
3

Assets

10a

o o

"
12
13
14
18

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recewvable P

261.

124.

124.

192,334.

251,500.

251,500.

Less: allowance for doubtful accounts P

Pledges recevable P

Less: allowance for doubtful accounts P>

Grants receivable

Recewables due from officers, directors, trustees, and other
disqualified persons

Other notes and foans recelvable >

Less: allowance for doubtful accounts P

Inventories for sale or use

Prepaid expenses and deferred charges

Investments - U.S. and state government obligations
Investments - corporate stock

Investments - corporate bonds

Investments - land, butldings and equipment basis »

STMT 7

502,670.

225,558.

251,967,

63,090.

Less accumulated depreciation >

Investments - mortgage loans
Investments - other
Land, buiidings, and equipment: basis P>

STMT 8

220,692,

226,009.

Less accumulated depreciation »

Other assets (describe P> )

Total assets (to be completed by all filers)

758,355,

697,874.

729,600,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other habilities (describe P )

Total habilities (add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > ‘:I
and complete lines 24 through 26 and lines 30 and 31
Unrestricted

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» [X]

Total liabilities and net assets/fund balances

758,355,

697,874.

0.

0.

0.

00

758,355,

697,874.

758,355,

697,874.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginming of year - Part I, column (a), line 30
(must agree with end-of-year figure reported on prior year's return})

Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) P

758 ,355.

<60,481.>

0.

Add hnes 1,2,and 3
Decreases not included in hne 2 (itemize) »

697,874.

0.

D N W N

Total net assets or fund balances at end of year (line 4 minus hne 5) - Part Il, column (b}, line 30

D N | (W A |—

697,874.

023511
12-07-10
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" Form 990-PF (2010) WILLIAM BIRDWELL CHARITABLE TRUST 43-6900293 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acauired (ce Date acquired (d) Date sold
g 2-story brick warehouse; or common stock, 200 shs MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a SETTLEMENT OF FOUR CLASS ACTION LAWSUITS
b S/T PUBLICLY TRADED SECURITITES
¢ S/T PUBLICLY TRADED SECURITITES
d S/T PUBLICLY TRADED SECURITITES
e CAPITAL GAINS DIVIDENDS
I (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (€) plus (f) minus (g)
a 59. 59.
b 16,583. 15,431, 1,152,
¢ 6. 10, <4.>
d 21,015, 27,602, <6,587.>
e 457. 457,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
- I. (k), but not less than -0-) or
. (i) Adjusted basis (k) Excess of col. {1) to
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col (1), if any Losses (from col. (h})
a 59.
b 1,152,
¢ <4.>
d <6,587.>
e 457.
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) It (loss), enter -0- in Part I, line 7 2 <4,923.>
3 Net short-term caprtal gain or (loss) as defined i sections 1222(5) and (6);
If gain, also enter in Part |, ine 8, column (c)
If (loss), enter -0- in Part |, line 8 3 N/A
[PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.) N/A
If section 4940(d)(2) apples, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? E] Yes D No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base pe(rellc)ad years (b) (c) D|str|bl(1ﬂ)on ratio
Calendar year (or fax ysar beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by co! (c))
2009
2008
2007
2006
2005
2 Total of line 1, column (d) 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3
4 Enter the net value of noncharitable-use assets for 2010 from Part X, hne 5 4
5 Multiply line 4 by hne 3 5
6 Enter 1% of net investment income (1% of Part |, line 27b) 6
7 Add lines 5and 6 7
8 Enter qualifying distributions from Part X, ine 4 8
If ine 8 1s equal to or greater than ling 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
023521 12-07-10 Form 990-PF (2010)
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" Form 990-PF (2010) WILLIAM BIRDWELL CHARITABLE TRUST 43—690(_)293 _ Paged
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here B IXI and enter *N/A" on line 1.
Date of ruling or determination letter:  02/10/04 (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P |:] and enter 1% 1 N/A
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, [ine 12, col (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundattons only. Others enter -0-) 2
3 Add lines 1and?2 3
4 Subtitle A (Income) tax (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-) 4
5 Tax based on investmentincome Subtract line 4 from line 3. If zero or less, enter -0- 5 0.
6 Credits/Payments’
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphication for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lings 6a through 6d 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here 1 it Form 2220 1s attached 8
9 Taxdue If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9 0.
10 Overpayment. If line 715 more than the total of lines 5 and 8, enter the amount overpaid > [ 10
11_ Enter the amount of iine 10 to be: Credited to 2011 estimated tax p» Refundedp> | 11
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. B> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descniption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b 1 "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hguidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sectrons 4941 through 4945) satisfied either.
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If “Yes," complete Part ll, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see nstructions) P
ca
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No," attach explanation gb | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If *Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i ves " attach a schedule isting thew names and addresses 10 X
Form 990-PF (2010)
023531
12-07-10
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* Form 990-PF (2010) WILLIAM BIRDWELL CHARITABLE TRUST 43-6900293 Page §
[ Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X

12 Did the foundation acquire a direct or indirect interest in any apphicable insurance contract before
August 17, 20087 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address p» N/A

14 Thebooksarencareof p» MR. STEPHEN T. FRANK Telephone no.p (805) 962-0101
Locatedat 1114 STATE STREET, SUITE 271, SANTA BARBARA, CA ZIP+4 93101

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here » D
and enter the amount of tax-exempt interest recewed or accrued during the year » I 15 | N/A

16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bark, Yes| No
securities, or other financial account in a foreign country? 16 X

See page 20 of the instructions for excepttons and filing requirements for Form TD F 90-22.1. I “Yes," enter the name of

the foreign countryp»
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? I:] Yes @ No
(3) Furmsh goods, services, or faciliies to (or accept them from) a disqualified person? ':] Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [:] Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? l:] Yes [E No

(6) Agree to pay fnoney or property to a government official? (Exception Check “No"
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) E] Yes @ No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year In any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 20107 1c X

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XIl!} for tax year(s) beginning
before 2010? [T ves [X] No
If "Yes,” ist the years p» , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No* and attach

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , '
3a Did the foundation hold more than a 2% direct or indirect interest in any bustness enterprise at any time
during the year? D Yes DZ] No

b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; {2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2010 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20107 4b X

Form 990-PF (2010)

023541
12-07-10
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Form 990-PF (2010) WILLIAM BIRDWELL CHARITABLE TRUST 43-6900293 Page 6
" | Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to’
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes @ No
{2) Influence the outcome of any specific public election (see section 4355), or to carry on, directly or indrectly,
any voter registration drive? D Yes IXI No
(3) Provide a grant to an individual for travel, study, or other similar purposes? |:] Yes [X] No
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? D Yes L—i] No
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
| the prevention of cruelty to children or animals? D Yes @ No
i b Ifany answer (s "Yes" to 5a(1)-(5), did any of the transactions fad to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundatton claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A l:] Yes D No
‘ If "Yes," attach the statement required by Regulations section 53 4945-5(d)
‘ 6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
‘ a personal benefit contract? ,:l Yes Izl No
| b Did the foundation, during the year, pay premums, directly or indirectly, on a personal benefit contract? 6b X
i If "Yes" to 6b, file Form 8870
7a Atany ime during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes [Z] No
b 1f"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
| 1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
| (a) Name and address m(atﬁ)rsT 'S'e“} mgf dvoted ‘°’(?f°n"3i’i?,?3','°” °(’"° 048 Dl plans ag%ﬁﬁ ,egt?m%r
to position enter-0-) compensation allowances
MR. STEPHEN T. FRANK TRUSTEE
1114 STATE STREET, SUITE 271
SANTA BARBARA, ‘CA 93101 1.00 8,672, 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Thtle, and average {d) Contnbutions to (e) Expense

(a) Name and address of each employee paid more than $50,000

hours per week
devoted to position

{c) Compensation

employee benefit plans
and deferred
compensation

account, other

allowances

NONE

Total number of other employees paid over $50,000

> |

0

023551
12-07-10
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" Form 990-PF (2010) WILLIAM BIRDWELL CHARITABLE TRUST 43-6900293  Page7

= Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part VIl | pajd Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receving over $50,000 for professional services » 0
Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. p
1
SEE STATEMENT 9 55,446.
2
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 | 0.
Form 990-PF (2010)
023561
12-07-10
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" Form 990-PF (2010) WILLIAM BIRDWELL CHARITABLE TRUST

43-6900293 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of secunities 1a 357,813.

b Average of monthly cash balances 1b 451,322.

¢ Fawr market value of all other assets 1c

d Total (add lines 1a, b, and c) 1d 809,135.

e Reduction claimed for blockage or other factors reported on lines 1a and

1¢ (attach detarled explanation) | 1e | 0.
2 Acquisition indebtedness applicable to tine 1 assets 2 0.
3 Subtract line 2 from line 1d 3 809,135.
4 Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, see nstructions) 4 12,137,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 796,998.
6__Minimum investment return Enter 5% of line 5 6 39,850,
Distributable Amount (see instructions) (Section 4942(})(3) and ())(5) private operating foundations and certan
foreign organtzations check here p |:] and do not complete this part )

1 Miumum investment return from Part X, line 6 1 39,850.
2a Tax on investment income for 2010 from Part VI, line 5 2a

b Income tax for 2010. (Thus does not include the tax from Part VI.) 2b

¢ Add lings 2a and 2b 2¢ 0.
3 Distributable amount before adjustments. Subtract line 2¢ from ling 3 39,850.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 39,850.
6 Deduchion from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subiract line 6 trom ling 5. Enter here and on Part XIII, line 1 7 39,850.
Qualifying Distributions (see nstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes.

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 55,446.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 55,446.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions Subtract ine 5 from ling 4 6 55,446,

Note The amount on line 6 will be used in Part V, column (b), i subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10
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" Form 990-PF (2010)

WILLIAM BIRDWELL CHARITABLE TRUST

43-6900293 Page 9

Part XllIl | Undistributed Income (see instructions)

(a)

Corpus

(b}
Years prior to 2009

()
2009

(d)
2010

1 Distributable amount for 2010 from Part XI,
ine 7

39,850.

2 Undistributed income, If any, as of the end of 2010
a Enter amount for 2009 only

b Total for prior years®

3 Excess distributions carryover, if any, to 2010,
a From 2005

b From 2006

¢ From 2007 22,801.

d From 2008 31,898.

e From 2009 31,824.

f Total of ines 3a through e
4 Qualifying distributions for 2010 from
Part XII, line 4: > $ 55,446.

86,523.

a Applied to 2009, but not more than ling 2a
b Applied to undistributed income of prior
years (Election required - see instructions)
¢ Treated as distributions out of corpus
(Election required - see instructions)
d Applied to 2010 distributable amount
e Remaining amount distributed out of corpus

§ Excess distributions carryover appled to 2010
(If an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below.

* %

a Corpus Add lines 31, 4c, and d4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from ling 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line Bb. Taxable
amount - see Iinstructions
e Undistributed income for 2009. Subtract line
4afrom line 2a Taxable amount - see instr.
f Undistributed income for 2010. Subtract
lines 4d and 5 from line 1 This amount must
be distnibuted in 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)}(3)
8 Excess distributions carryover from 2005
not applied on line 5 or ine 7
9 Excess distributions carryover to 2011
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9.
a Excess from 2006

55,446.

0.

39,850,

39,850.

102,118.

0.

0.

102,113.

b Excess from 2007

14,849.

¢ Excess from 2008

d Excess from 2009 31,824.

55,446.

e Excess from 2010

023581
12-07-10

07560602 758383 15470X

** SEE STATEMENT 10
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" Form 990-PF (2010) WILLIAM BIRDWELL CHARITABLE TRUST 43-6900293 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1S a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling »
b Check box 1o indicate whether the foundation is a private operating foundation described in section [ ] 4942()4(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2010 {b) 2009 (c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

¢ Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown n Part X, line 6 for each year
listed
¢ "Support” alternative test - enter:

(1) Total support other than gross
Investment income (interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [E:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions} to indwiduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form n which apphcations should be submitted and information and matenials they should include:

¢ Any submission deadlines:

d Any restrictions or himitations on awards, such as by geographtcal areas, charitable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010)
10
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" Form 990-PF (2010) WILLITAM BIRDWELL CHARITABLE TRUST

43-6

900293 Pagelt

| Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
shov;/ ansgj relationship to thjar;dgtgn Purposeta %f grg‘?t or Amount
any foundation man u contribut
Name and address (home or business) g gubstanheil contnbal?gr recipient
a Paid dunng the year

COTTAGE HEALTH SYSTEM NONE ANNUAL DONATION 25,000.

PO BOX 689 SANTA

BARBARA, CA 93102

SANSUM DIABETES RESERACH NONE 2008 INTERN PROGRAM 25,000.

INST.

2219 BATH STREET SANTA
BARBARA, CA 93105

Total

> 3 50,000.

b Approved for future payment

NONE

Total

> 3b

0

023611 12-07-10

07560602 758383 15470X
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" Form 990-PF (2010)

WILLIAM BIRDWELL CHARITABLE TRUST

43-6900293  Page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514 (e)
28 (b) Eé%;,. (d) Related or exempt
1 Program service revenue. code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 825.
4 Dwidends and interest from securities 14 10,035.
§ Netrental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 <4,923.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 5.937. 0.
13 Total Add ling 12, columns (b), (d), and (e) 13 5.937.
(See worksheet in line 13 instructions to venfy calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which tncome 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
1232 Form 990-PF (2010)
12

07560602 758383 15470X
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" Form 990-PF (2010) WILLIAM BIRDWELL CHARITABLE TRUST 43-6900293  Page13
| Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, reiating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:;
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b{(2) X
(3) Rental of facitties, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees ic X
d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show n
column (d) the value of the goods, other assets, or services received.
(a)Line no {b) Amount tnvolved (c) Name of noncharitable exempt organization (d} Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)}(3)) or in section 5277 |:| Yes II_] No
b If"Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c¢) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it s true, correct,
Slgn and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here > YAYALl4 TRUSTEE
ignature onsfficer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check (j it [PTIN
N self- employed
Paid WILLIAM L. JACKSON lge Y/ csr| b fu
Preparer |Frm'sname » MACFARLANE, FALET & CO. LLP Firm's EIN D>
Use Only
Frmsaddress » 115 E. MICHELTORENA ST. #200
SANTA BARBARA, CA 93101 Phoneno 805 966-4157
Form 990-PF (2010)
023822
04-28-11
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WILLIAM BIRDWELL CHARITABLE TRUST

43-6900293

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

MERRILL LYNCH-ML BANK DEPOSIT PROGRAM 373.
MSSB INTEREST 452.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 825.
FORM 9950-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

SOURCE

M/L LESS TO INT ON SAVINGS/TEMP
MERRILL LYNCH-CAP GAINS DIS
MERRILL LYNCH-DIVIDENDS

MERRILL LYNCH-INTEREST

MERRILL LYNCH-NON-DIVIDEND
MORGAN STANLEY-SMITH BARNEY
DIVIDEND

MORGAN STANLEY-SMITH BARNEY
INTEREST

MORGAN STANLEY-SMITH BARNEY
NON-DIVIDEND

MSSB LESS TO INT ON SAVINGS/TEMP

TOTAL TO FM 9S0-PF, PART I, LN 4

CAPITAL GAINS COLUMN (A)

GROSS AMOUNT DIVIDENDS AMOUNT

<373.> 0. <373 .>

457. 457. 0.

4,330. 0. 4,330.

1,443. 0. 1,443.

1. 0. 1.

4,626. 0. 4,626.

452. 0. 452.

8. 0. 8.

<452 .> 0. <452.

10,492. 457. 10,035.

FORM S990-PF

ACCOUNTING FEES

STATEMENT 3

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MF&CO 2,150, 1,075, 1,075.
TO FORM 990-PF, PG 1, LN 16B 2,150. 1,075. 1,075.
14 STATEMENT(S) 1, 2, 3

07560602 758383 15470X 2010.03060 WILLIAM BIRDWELL CHARITABLE 15470X_1




WILLIAM BIRDWELL CHARITABLE TRUST

43-6900293

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT CONSULTING FEES 5,395. 5,395. 0.
TO FORM 990-PF, PG 1, LN 16C 5,395. 5,395. 0.
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES PAID M/L A/C 42. 42, 0.
FOREIGN TAXES PAID-MSSB
A/C 14. 14. 0.
CA STATE ATTORNEY GENERAL
REG OF TRUSTS 25. 0. 25.
CA FRANCHISE TAX BOARD 10. 0. 10.
TO FORM 990-PF, PG 1, LN 18 91. 56. 35.

FORM 990-PF

OTHER EXPENSES

STATEMENT 6

DESCRIPTION

OTHER

TO FORM 990-PF, PG 1, LN 23

07560602 758383 15470X

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

110. 0. 0.
110. 0. 0.
15 STATEMENT(S) 4, 5, 6

2010.03060 WILLIAM BIRDWELL CHARITABLE 15470X_1




WILLIAM BIRDWELL CHARITABLE TRUST

43-6900293

FORM 990-PF

CORPORATE STOCK

STATEMENT 7

FATR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE STOCK 225,558, 251,967,
TOTAL TO FORM 990-PF, PART II, LINE 10B 225,558. 251,967.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

MUTUAL FUNDS COST 213,904. 219,629.
CLOSED END FUNDS COST 6,788. 6,380.
TOTAL TO FORM 990-PF, PART II, LINE 13 220,692. 226,009.

FORM 990-PF

SUMMARY OF DIRECT CHARITABLE ACTIVITIES

STATEMENT 9

ACTIVITY ONE

THE FOUNDATION'S PURPOSE IS TO PROVIDE FUNDING FOR THE
MEDICAL RESEARCH PROGRAMS OF THREE SANTA BARBARA, CA
HOSPITAL FOUNDATIONS, ALL PUBLIC CHARITIES UNDER IRC SECTION

509(A)(3)

TO FORM 990-PF, PART IX-A, LINE 1

07560602 758383 15470X

16

EXPENSES

55,446.

STATEMENT(S) 7, 8, 9
2010.03060 WILLIAM BIRDWELL CHARITABLE 15470X_1




WILLIAM BIRDWELL CHARITABLE TRUST 43-6900293

FORM S90-PF ELECTION UNDER REGULATIONS SECTION STATEMENT 10
53.4942(A)-3(D)(2) TO TREAT
EXCESS QUALIFYING DISTRIBUTIONS
AS DISTRIBUTIONS OUT OF CORPUS

SECTION 49(H)(2) ELECTION AS TO THE TREATMENT OF QUALIFYING
DISTRIBUTIONS:

PURSUANT TO IRC SECTION 4942 (H) (2) AND REGULATION 53.4942 (A) -3
(D)(2), THE FOUNDATION HEREBY ELECTS TO TREAT CURRENT YEAR QUALIFYING
DISTRIBUTIONS IN EXCESS OF THE IMMEDIATELY PRECEDING TAX YEAR'S
UNDISTRIBUTED INCOME AS BEING MADE OUT OF CORPUS.

SIGNED: pate: GG —U

17 STATEMENT(S) 10
07560602 758383 15470X 2010.03060 WILLIAM BIRDWELL CHARITABLE 15470X_1



12/31/2010

STEPHEN FRANK TTEE

BIRDWELL CHAR TRUST i

Account Number 68Q-10839

YOUR CMA FOR TRUST BANK DEPOSIT INTEREST SUMMARY

24-Hour Assistance: (800) MERRILL
Access Code 39-684-10839

December 01, 2010- December 31, 2010

Average Current Interest on Closing
Money Account Description Opening Balance Deposit Balance Yield% Depasits Balance
F& Card Services, NA. T 77 - 101354 101354 " 10 820 101,383
Bank of Amenca RI, NA. 43767 43767 10 354 43,770
TOTAL ML Bank Deposit Program 145,121 1174 145,133
~GASH/MONEY ABCOUNTS- --———- —~r—un Toial Estimated Estimated Estimated Est Annual
Descrption Quantity Cost Basis Market Price Market Value Annual incoma Yield%
CASH 113 113 113
ML BANK DEPOSIT PROGRAM 145,133 00 145,133 00 10000 145,133 00 145 10
TOTAL 145134 13 14513413 145 10
EQUITIES Unit Total Estrmated Estimated Unrealized Estimated Current
Description” ~ ~ Symbol Acgquired Quantty  Cost Basls Cost Basis  Market Price Market Yalua Gainy({Lass)Annuial income Yield%
FRAC MARRIOTT INTLINC ©T Ti2/18/09 67.518 00002 1822 00004 2701 879
NEW A
ToTAL 1822 / 2701 879
Cumulauve  Esumated
MUTUAL FUNDS /CLOSED END FUNDS/UIT Total Esumated Estimated Unreahzed Total Client Investment Annual Current
Descrption Quantity Cost Basis  Marhet Prica Marhet Value Gain/(Loss) Imastment Return ($) Income Yield%
ALLIANZ NFJ DIVIDEND 1021 10,259 36 11 3900 11,629.19 1,369 83 9,965 1,633 224 192
VALUECL C
SYMBOL PNECX  htial Puschase 01, 29 10
Equiy 100%
Q740 Fractionel Share 1018 11350 1109 Ul 1 192
ALLIANZ RCM LARGE CAP 916 998978 12 EOOO 11,724 80 173505 6,689 1,735 1
GROWTHFD CLE - -
SYMBOL [0CLGX b Purchase 1, 29 14
+ edr
o7 % 1C00  yiszo6d 4004138 STIAINRG1O3S5L 7of 19
2010 WILLIAM BIRDWELL CHARITABLE TRUST

43-6900293

43-6900293




12/31/2010

2010

BIRDWELL CHAR TRUST

STEPHEN FRANK TTEE

YOUR CMA FOR TRUST ASSETS

Account Number 68Q-10839

43-6900293

TOTAL MERRILL'

December 01, 2010- Dacember 31, 2010

MUTUAL FUNDS/CLOSED END FUNDS/UIT (continued)

Description Quantty

T 7 Equily 100% oo
9420 Fiatuonal Share

ALLIANZ NFJ INTERNATIONA 564
L VALUE FUND CL €
SYMBOL AFICX
Equity 100%

1250 Fracuonal Share

Imual Purchase 01/29, 10

ALLIANZ AGIC OPPORTUNITY 310
FUND CLASS C
SYMBOL. POPCX
Equity 100%
@340 Fractional Share

Initial Purchase 01/29/10

PIMCO GLOBAL MULTI ASSET
FUNDCLC
SYMBOL PGMCX  tmiual Purchose 01.25/10
Fixed Income 71% Equity 29%
080X} Fracuonai Share

2802

PIMCO RCM MID CAP FD
cLe
SYMBOL RMDCX
Equity 1009%
1310 Fractional Share

2,291

Inttial Purchase 01,29, 10

PIMCO ALL ASSET ALL
AUTHORITY FUNDCL C
SYMBOL PAUCX  Initlal Purchase 10,27 10
Fixed income 100%

1,916

o

Total E E: d

Cost Basts Market Price Market Value

1066 12 8000 1206
10,106 79 205500 11,590 20
235 205500 2.57
4,999 45 19 8400 6,150 40
061 19 8400 .67
30,800 13 114700 32,138.94
092 113700 92
499972 28700 6,675.17
031 28700 38
21,156 39 10 4300 19,983.88

WILLIAM BIRDWELL CHARITABLE TRUST

Cumuistive  Estimated
L hzed Total Chent Investment Annual Current
Gain/(Loss) Investment Return ($) Income Yield%
140
148341 9,999 1,591 111 85
22 1 a5
115095 4,999 1,150
08
1,33881 29,988 2,150 390 121
1 121
157545 4,598 1,675
o7
(1,17251) 21,102 {1118) 529 264
43-6900293
1000  g1a3acT 08c1NA aTTASARRIALARY Rt 10
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12/31/2010 BIRDWELL CHAR TRUST |

STEPHEN FRANK TTEE Account Number 68Q-10839 24-Hour Assistance. (800) MERRILL

Access Code 39-684-10839
YOUR CMA FOR TRUSTASSETS December 01, 2010 December 31 2010

Cumutauve  Estumated
MUTUAL FUNDS/CLOSED END FUNDS/UIT (continued) Total Estimated Estimated Unrealized Total Chient Investment Annual Current
Descnpuon Quanuty Cost Basis Market Price Market Value Gain/{Lass) Investmant Return ($) Income Yield%
" 3230 Frecuonal Share e T 385 10 4306 337 (018) B 1 264
PIMCO UNCONSTRAINED BOND 2,304 25,66256 111000 25,674 40 (88 16) 25,462 12 380 148
FUNDCL C

SYMBOL- FUBCX  tnutial Purchase 01,29/10
Fixed Income 100/%

_3uQFracuonalShare | 339 11 1060 340 01 1 148
PIMCO TOTAL RETURN FD 1,450 15,89554 10 8500 15,732.50 (183 04) 14,832 899 317 200
e

SYMBOL PTTCX  inilial Purchase 01/29/10
Fixed incuine 100%

2010 Fractional Share 217 10 8500 2.18 01 1 200

Subtotal (Fixed incoma) 84,11903

Subtotsl (Equures) v/ 57,017 09

TOTAL 133,903 83 141,136 12 7.23229 9,727 1,958 139
Total Cllent Investment: Cost of shares directly purchased and suil held Does not Includs Unreallzed Galn or (Loss): Estimated Market Value minus Total Cost Basis (total cost of
shares purchasad through relnvestment shares directly purchased and still held, as well as cost of sharas acquired through
G tative 1 Reti E: d Market Value minus Total Client Invastment reinvestment) Provided for Tax Planning purposes only and is not applicable to retirement
Cumulative Investment Return Is the dollar vailue of the capital appreciation (depreciation) accounts
of all shares purchased and still held, Including shares acquired through reinvestment of Inlt}al Purchase: Dats of your initial nvestment in ths fund

dividends and distrlbutions, which may be greatar or less than the actual income distributed

Markeat Tlming Marnll Lynch's policies prohibit mutual fund market iming, which involves the purchase and sale of mutual fund shares within short periads of ime with the \ntention of
capturing short-term profits resulting from market volatility Market timing may result In lower returns for long term fund sharehotders because market timers capture short-term gains that
would othenvise pass to all shareholders and dus to increased transaction costs and fawer assets for Investment due to the need to retain cash to satisfy redemptions

07 2

2010 WILLIAM BIRDWELL CHARITABLE TRUST
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12/31/2010

BIRDWELL CHAR TRUST 43-6900293

MorganStanley Reserved

. . Pags dof1
SmithBarney Client Statement
Ref 0D0OS888 00048525 December 1 - December 31, 2010
MR STEPHEN T FRANK TTEE Account number 418-71884-14 53:
Gain/loss summary This parlod This ,ear
Rzalized gain or |loss) ($ 1,185 65) $000 LT
{5 6598 79) ST
Unrealized gain or (loss) to date 24 484 48
RN I A FU R R R . , R Ul L
PORTFQLIO DETAILS &/~ " s, o\, 7™ 77wl 0 s e s Doy o e s e TR T

Your holdings are valuad using the mosl current prices avairable to Citigroup Global Markets Inc (CGMI) In most cases, these valuss are as of 12/31/10, but

in some cases CGMV's sources are unable to provide timely information To see the date of the mast recent price updata, please view your account online at

www smithbarney com.

Securiuas purchased or sold are included or excludad in tus secuon as of the rade-gate This section may inciude securities that havs not settled as of this siatemant closing date Please see
the “Unsetiea Purchases/Sales™ section for more mnformauon Dividena yieid is the estimaled annual income, assuming the current dividend, divided by the securily’'s market price at ths end o
the statement period We do nol guarantee (ns accuracy of the prices reflecied on the statement nor do these prices represent ievels sl which securities can be bought or sold

Plaase Nota: unreanzed gain/(ioss) 13 being shawn for informational purposes only and should not be used for lax preparation withoul tne assistance of your lax advisor

Bank Deposit Program

The Federal Deposit Insurance Corporation {FDIC) provides insurance on deposits up to $250 000 per account owner, per bank Howaver the Smith Barney Bank Deposit Program (8DP)
apphas certain fimits to the maximum deposit amount parmitted in carlan banks, which may be befow ths maximum FDIC insurance limits for certain types of accounts in those mnstances
where an account lype exceeds the maxtmum FDIC insurance Limits, those deposits will be umnsured Balances mamiained in Deposit Accounts at each Affillaied Program Bank are not
prolecteg by the Securitias invasior Protecuon Carporation {~SIPC”) or any excess-SIPC coverage orovided by Citigroup Global Markels Inc  For compiete detaiis piease refer (o the
“Bank Deposit Program Disclosure Statement ”

Currant Agcrusd Annualizes *% Anucipated incoms
Priaclpal Dascription valus interest retumn (annualized)
13136578  CITIBANK NA SOUTH DAKOTA $ 131,365 78 15% $ 16704
BANK DEPOSIT PROGRAM
Total Bank Daposit Program v s - T $ 13128578 ~ $000 , .‘g,'n\ T $19704
Common stacks & options
Dats Share Current Curramt Unrestizes Averags % Anucipated Incor
GQuantity Oascnption S ympol acquired Com cosl price value guin/fiass) yitlg lannuatized;
100 AGRIUM INC USD AGU 021910 $ 658110 $ 65811 $9175 $917500 $259390 ST
30 010910 2,123 08 70768 9175 2,75250 620 44 ST
130 870418 66 053 11827 50 322334 1ne 140

100 LS00 A R0 O 0 01O O 8




43-6900293
1‘2/31/201Morgan8tan[ey B|m@’&l‘}e(a'lAR TRUST

SmithBarney Client Statement Pasetelt
Ref" 00005308 00048926 December 1 - December 31, 2010
MR STEPHEN T FRANK TTEE Account number 418-71884-14 533

Comimon stocks & options  conunuea

Dats Bhars Current Currant Unrealizad Avarage % Anticipaiad tncoma
Quaniry Dascription Symbal acquirad Cou cast prica valus gain/jloss) yeld
1o ALLERGAM tHC AGN 005110 $ 6802 40 $6184 § 68 67 $7.55370 $75430 S%Y
25 09/20/10 1,845.36 65814 63 67 171875 7139 ST
135 8,447 76 82 578 927045 82288 261 2700
15 AFPLE INC AAPL  09/20/10 421880 28112 32258 4,83840 62160 ST
200 CVS CAREMARK CORP CvS  02n18/10 667120 33358 3477 8,854 00 28280 ST
15 04709110 1,666 22 37 027 u77 1,564 63 (101.57) ST
85 08/25/40 1,818 10 2797 477 2,260 05 44135 ST
310 10 155 52 276 10778 70 62318 1008 108 50
50 CHEVRON CORP CVX_ ¢a/08/10 8,893 93 14377 91 25 8,212 50 3,518 57 ST
20 10/08710 1,678.56 83 828 9125 1,825 00 14844 57
110 8,37048 78 085 10,037 50 1,687 01 3156 318 B0
255 CISCO SYS INC CSCO  g3/1a/10 6,700 89 28278 2023 5,153 65 (1,542 24) ST
85 04/09/10 2,258 49 26 548 2023 1,719 55 (536 84) ST
340 695738 26 245 8,878 20 {207014)
110 COCA-COLA CO KO 10721710 876478 61498 8577 7.234 70 46982 ST 2875 193 60
85 COLGATE PALMOLIVE CO cL 06/01110 6,666 02 78423 8037 683145 18543 ST
0 08/31/10 2,231.34 742378 8037 241110 17978 ST
15 6,897 36 77 368 9,242 55 34518 2837 24380
150 COSTCQ WHOLESALE CORP NEW COST _ o2/18110 6,074 57 60497 7221 10 B31 50 175883 ST 1135 123 00
0 DEERE & CO DE 04/26/10 4,415.39 63077 8305 5.813.50 1,388 11 ST
80 05/05/10 4,594 40 5743 8305 8,644 00 2,04960 ST
150 6,008 78 60065 12,457 68 3447 71 1 685 210 00
95 DIAGEO PLC SPON ADR-NEW DED  gs/10410 6,439 35 67 782 7433 7,061 35 62200 ST 318 224 58
195 E 1 DU PONT DE NEMOURS & CO 0] 03/05/10 679538 34848 4988 8,726 80 25M24 ST 3287 31980
480 FORD MOTOR COMPANY F 10/26/10 8,921 60 1442 1878 8,059.20 113760 ST
190 GENERAL MILLS IHC GIS 05/14/10 6,901 45 38 323 35 58 6,762 10 {130385) ST
50 08/31/10 1,804 40 35 088 3553 1,77950 (24 90} ST
240 8705 85 36274 8,541 60 (164 25) 3148 268 60
9 GGOGLE INC GOOG__ 01/14/10 4,420 40 402 166 593 87 531573 91624 ST
10 CLASS A 07/16440 4,70128 470428 £33 97 $83970 1238 44 ST
18 913075 480 568 1128543 2,154 68
150 HOMEYWELL INTL INC HON 03110110 6,757 82 42297 5318 8,505 €0 1,73808 ST 2218 18360
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Common stocks & optlons  conunu

ad

Date

[N

Shars Current Current Unrealizeg Avarage "¢ 2nuclpated Incon
Quaatity Dascriplion S ymbal acquired Cost cost prica vaius gainvitoss) yeld tannualizad)
25 INTEL CORP INTC 02/16/10 $8,74031 $ 20733 §2103 $6,63475 $ 08444 ST
20 1072010 393.32 18 665 2103 42060 2728 ST
245 713383 20677 7.255 35 12172 2985 21735
108 JOHHSOM & JOHNSON NS 02/16/10 6,65574 83 388 6185 6494 25 (16149) ST
3 03/09/10 2,253 30 84 38 6185 2164 75 (88 55) ST
10 07/21/10 58027 58 027 6185 618 50 3823 ST
150 9489 N €3 262 8,277 50 {211 81) 3492 324 00
135 KIMBERLY CLARK CORP KMB  08/31/10 0,696 52 84 418 6304 8510 40 (186 12) 5T 4187 358 40
120 MARRIOTT INTL INC NEWCL A MAR 04726110 4,538.97 37 808 4154 4,984 BO 44783 ST 842 4200
385 PFIZER INC PFE 03/1110 8,788 67 17 187 17 51 881645 12758 ST 4s68 31600
175 QUALCOMM INC QCOM  p/08/10 6.817.98 38 859 4349 8,660 75 1,84277 ST 1535 13300
100 ROYAL DUTCH SHELL PLC ADR RDSA  11/02/10 8,73884 67 388 6518 6,678 00 {60 84) ST 4276 28560
CLA
120 SYNGENTA AG ADR SYT 12/10/10 8,852 92 57 841 58 78 7.053 60 100 ST 1528 107 88
80 3M COMPARNY MMM g471410 6,736 57 84 207 8630 6,804 00 16743 ST 2433 16800
60 UNION PACIFIC CORP UNP_ g7/1310 4,320 68 7201 92 68 5,559 60 1,230 84 ST
40 12/21/10 3,687 56 91688 92 68 3,708 40 38 B4 ST
100 7.688 22 70 882 9 266 00 127778 164 15200
L] UNITED PARCEL SERVICE CL B UPS 12/0¥/10 881036 71 683 7258 6,895 10 8478 ST 259 178 60
125 UNITEDHEALTH GROUP INC UNH  jar21/10 4,548 84 36 389 3811 451375 (34 88) ST 1384 62 50
230 VERIZON COMMUNRICATIONS vz 02/1310 8,271 47 21 267 3578 8,229 40 1,857 93 ST
10 05/25/10 25189 25 389 3578 357 80 10391 ST
55 08/09/10 1 644 98 28 908 3578 1 967 90 32262 ST
295 8,17034 27 698 10,555 10 2,384 78 5449 57525
200 WALGREEN CO NEW WAG Q16/10 8,771 88 33 859 38 88 7,762 00 102002 ST 17886 140.00
Total i n stocks and dptions- + 2° 77 o ey T s p0ne e Dokt 5l gas1e988 T 520,839 ST L L2107 >
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Exchange traded & closed end funds

Cit Investment Research & Analysis (CIRA) ratings may be snown for certam closed-end fungs All research raungs represent the “opinions” of the research providar and ars not
reprasentauons or guarantees of performance Becauss the rasearch report contalns more completa information regarding the analyscs opinions analysis, and rating, you should rasd the
entire research report and not infar i3 contents from tha ratng CIRA cl d fund ri inciude an raung and a risk rating The invastment Raling code (1,2, 3) is
based upon CIRA s expectation of the security’s parformance reiative to its peer group of closed-end funds The Risk Raung (L. M, H or 5) represants the fund's expecled risk, taking into
account the quaiily ana liquidity of the underslying securiles, financlal lavarage and foreign currency exposure Please rafer to the end of this statement for a guide describing CIRA ratings

Closed end nvestmant companies are grouped balow by portfolio aesignations Galn/Loss 13 provided to assist in tax pr it is not 10 calculate

returns or
performance

Consultng Group Research (CGR) conducts on-going research on a wids variety of exchangs-traded funds for certamn investment advisory programs Your individual axchangs-tradad
fund holdings in your brokerage account may or may nol be covared by CGR Please cantact your Financial Advisor for further information ragaraing whether your exchange-traded
fund holdings are covered by CGR

Data Sharm Currant Current Unraalizag Average %  Antcipalad Income
Quantity Description Symbal acquired Cost cost prica valus galn/fioss) ‘Aeid
4c0 SELECT SECTOR SPOR TR XLF 04/14110 $6.78784 $ 16969 $1535 $ 6380 00 (5 402 84) 5T 878% $8240
FINANCIAL
Equity portfolio
Total closed end fund equity allocdtlon $ 6,38000
Talal exciiaiige traded inds and closed end RNASTEE 1) 76" 5 2h/n s lit § 6,787 815 Bafn 2,z drd ooy 1~ 88,380 00, < SEHEA0088) ST 20 TE 01 o 7 iRt

T T - T T T T e T T
TREE A A N T R 3 VR R T TN T N

et AE 8 AN -4

TR i e SO DY TR e s 6240t

tual funds
M-;t:nvusunan( in a money markst fund 1s nelther Insured nor guarantsed by the FDIC or any other government agancy Although money markel runds seek to pressrve the vaiue of your
mnvestment at §1 00 per share, thers can be no assuranca that will occur and it 13 posstble Lo losa monsy should the fund value per share fali Moreovar, in soma circumstances money market
funds may ba forced 0 cease operations when the vaiue of a fund drops below $1 00 per share In that event, the fund’s holdings would be liquidated and distributed to tha fund s sharehoiders
This Iiquidation process could 1ake up ta one month or more During that uma, thase funds would not be avarabla to you to support purchasss, withdrawals, and if applicable, check wriling or
ATM dabils from your account.

Certain mutval funds may not be transferabis to other broker dealers For further information please refer to the fund's Prospectus or call your Financial Advisor
Consulting Group Research (CGR) conducts on-going research on a wids variety of mutual funds for certain invesiment advisory programs Your mutual fund gs 1 your
brokerage account may or may nol be covared by CGR Pleass contact your Financial Advisor for fustner Information regaraing whether your muwal fund hoidings ars covered by CGR

Yield i3 the currant distribution annuatized, divided by the fund's net asset value al the ang of the stalement period Distributions may consist of income, capital gains or the return of capial
Distribulions and current dividend for funds are pased upon information provided by an oulside vendor and are nol verified by us "Tax-Based Cost vs Current Value” is being providad for
nformation purposes only “"Cash Distributi (sinca Inception)” when shown, may reflect distributions on posiwons no longer held 1n the account, and may not reflect all distributions
recelved In cash dua to but not limited to the foilowing investmeats made prior (o0 1/1/83 asset wransfers, recant activity and certain adjustments mads in your account "Total Purchasas vs
Currant Value” 13 providsa to assist you in comparing your "Total purchasas” axcluding remvested distributions, with tha current value of the fund's shares in your account “Fund Valua
IncraaselDecreass” refiects the difference between your total purchases and tha current value of the fund's shares, plus cash distributions since nception
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Mutual funds conunusd

Het Value
Humber Data Share Current Currany Unrealized Increase/ Anticipatao
of shares Dascription Symbtol  acquired Cost cost price valus gain/{less) Decrsase Yisld incoms (annualizeq)
3,603604 OOUBLELINE TOTAL RETURN FUND DBLTX 10v08/10 § 40,000 00 $1110 $1093 § 39,387 38 {§ 81261) 5T
3577818 CL) 11/09/10 40,000 00 1118 1093 39,105 55 {894 45) ST
2.181 422 80,000 00 1114 78,492 94 {1,507 06) 8095 8,355 55
Cash distributlons {since Inception) 803 74
Total Purchases vs Current Valus B0,000 G0 78,492 94 (1,507 08)
Fund Value Increase/Decrease {503 32)

Total mutual funds {Tax 62 TR A. LY T 690,00000 oY
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Total Fund Valus icrease/Decrease .
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TRANSACTION DETAILS ~ . “all transactions appearing ate bassd on trade-date s o
Investment activity
Date Activity Duscriplion Quantty Prica Amount
12/02/70 Bought UNITED PARCEL SERVICECL B as § 71888 $-6,81038
MarganStanley SmthBarney LLC
acted a3 your agent
In this transaction
121010 Bough SYNGENTA AG ADR 120 57 944 695292
MorganSlanley SmithBarnay LLC
acted as your agent
1n this tr
1714710 Soid HEWLETT PACKARD CO 135 44 5801 561321
MorganStaniey SmithBarney LLC
acted as your agent
in this transaction,
1221710 Bought UNION PACIFIC CORP 40 91 6889 3,657 58
MorganStanisy SmithBarney LLC
acted as your agent
in this transaction
Total securitles boughl end other subtractlons S -17,43084
Tata) securitles sold and other additions $561321
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