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Department of the Treasury
Internal Revenue Service

Return of Private Foundation OMB No 15450052
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of trus return to satisfy state reporting requirements

2010

3

=

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply: [] Initial return

[C] Amended return

[C] Address change

[] Initial return of a former public charity [] Final return

[C] Name change

I3 MYV 50d
TN

Name of foundation

MYRTLE CASS TRUST

A Employer identification number

42-6563202

— Number and street (or P O box number if mail is not delivered to street address) Room/suite B Telephone number (see page 10 of the instructions)
% C/OP 0.BOX 713 (641) 236-6128
P City or town, state, and ZIP code C If exemption application 1s pending, check here B D
<7 GRINNELL 1A 50112-0713 | D 1. Foreign orgamzations, check here > I:l
H Check type of organization Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test,
=[] Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation check here and attach computation »[]
E If pnvate foundation status was terminated
I Fair market value of all assets atend | J Accounting method Cash [:] Accrual under section 507(b)(1)(A), check here > |:|
of year (from Part Il, col (c), []Other(specify) . — F If the foundation Is 1n a 60-month termination
Iine 16) p $ 2,341,515 (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here » |:|
Analysis of Revenue and Expenses (The total of (a) Revenue and (d) Disbursements
amounts n columns (b), (c), and (d) may not necessarnly equal expenses per {b) Netinvestment (c) Adjusted net for chantable
the amounts in column (a) (see page 11 of the instructions) ) books income income purposes
(cash basis only)
1 Contnibutions, gifts, grants, etc , received (attach schedule) = %‘X A i‘.gw " i s , s G a i
2 Check B[] i the foundation s not required to attach Sch B RO DR Y VI Ln T oy
3 Interest on savings and temporary cash investments 213 213 T g s
4 Dwidends and interest from securities 18,103 18,103 RS
5 a Gross rents 96,839 96,839 Yok
o b Net rental income or (loss) 59,060 * ¥ * e i el t M Y B &
g 6 a Net gain or (loss) from sale of assets not on line 10 9.693| LIS ¥ % e, o b
g b Gross sales price for all assets on line 6a 205,905 DR T b A Lo B
& 7 Capital gain net income (from Part IV, liné 2) RE@W A - RE - b i»% ‘fu "V-«gz ‘
8 Net short-term capital gain Rl O %'+ 7., iz :
9 Income modifications o)) CE e WA s -
10 a Gross sales less returns and allowances S MAH U'd PA 3] "? P . & . :
b Less Cost of goods sold ~ 0 o 9 B - IR
¢ Gross profit or (loss) (attach schedule) J— @@! NV =0 5 oo § 3
11 Other income (attach schedule) J?:,._ l_ PISINT, ) ] b 0 ors - LT
12 Total. Add lines 1 through 11 124,848 124,848 ol *° % .~
»|13 Compensation of officers, directors, trustees, etc 13,457 6,728 6,728
§ 14  Other employee salaries and wages
g. 15 Pension plans, employee benefits
x| 16 a Legal fees (attach schedule) 2,638 1,319 0 1,319
l.g b Accounting fees (attach schedule) 0 0 0 0
.E ¢ Other professional fees (attach schedule) 0 0 0 0
g 17 Interest
D18  Taxes (attach schedule) (see page 14 of the instructions) 12,990 12,470 0 0
£l19 Depreciation (attach schedule) and depletion 13,451 13,451 Ol% » 3 & —}
) -E 20 Occupancy
= <| 24 Travel, conferences, and meetings
~ 2|22 Printing and publications
& g, 23 Other expenses (attach schedule) 11,995 11,946 0 49
= .% 24 Total operating and administrative expenses.
>5§ s Add lines 13 through 23 54 531 45914 0 8.096
= 8_ 25 Contributions, gifts, grants paid 140,829+ - yo| % 7 ' 140,829
(@) O126 Total exp and disb ts. Add lines 24 and 25 195,360 45914 0 148,925
% 27  Subtract line 26 from line 12 ‘ ) . o . . 4 e . . -
= a Excess of revenue over expenses and disbursements -70,512| . S L NG -
<L b Net investment income (if negative, enter -0-) B} i 78934 - s 4 s v TR e a3
8 ¢ Adjusted net income (if negative, enter -0-) - o o ol - ,; ’ % w g ‘ :

For Paperwork Reduction Act Notice, see page 30 of the instructions.

(HTA)

750 570

Form 990-PF (2010)
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4 Form'990-PF (2010) MYRTLE CASS TRUST

42-6563202

Page 2

Balance Sheets

Attached schedules and amounts in the descnption column

should be for end-of-year amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash—non-interest-bearing
2 Savings and temporary cash investments 152,608 35,570 35,570
3  Accountsrecevable ®» 0 . a e % o |
Less allowance for doubtfu! accounts » 0 0 0 0
4 Pledgesreceivabe ®» 0 |
Less allowance for doubtful accounts » ] 0 0 0 0
5§ Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions) 0 0 0
7  Other notes and loans recewvable (attach schedule) ®» | 0 )
@ Less allowance for doubtful accounts » | 0 0 0 0
21 8 Inventones for sale or use
2 9 Prepaid expenses and deferred charges
10 a Investments—U S and state government obligations (attach schedule) 0 0 0
b Investments—corporate stock (attach schedule) 292,036 393,934 425,074
¢ Investments—corporate bonds (attach schedule) 150,109 94,851 94,871
11 Investments—land, bulldings, and equipment basis » ] 0 . X . |
Less accumulated depreciation (attach schedule) ®» 0 0 0 0
12 Investments—mortgage loans
13 Investments—other (attach schedule) 0 0 0
14 Land, buildings, and equipment basis  » 595971 . . oy
Less accumulated depreciation (attach schedule) ® 97,863 498,710 498,108 1,786,000
16 Other assets (descrbe  » _ . ) 0 0 0
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item |) 1,093,463 1,022 463 2,341,515
17 Accounts payable and accrued expenses ) 4
® 18 Grants payable ‘
2119 Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons 0
®| 21 Mortgages and other notes payable (attach schedule) 0
=!| 22 Otherliabilities (descrbe ®» ) 0
23 Total liabilities (add lines 17 through 22) 0
Foundations that follow SFAS 117, check here > []
g and complete lines 24 through 26 and lines 30 and 31.
2 24 Unrestncted
% 25 Temporarily restncted
M| 26 Permanently restricted
E Foundations that do not follow SFAS 117, check here P
u=., and complete lines 27 through 31. 3
© | 27 Capital stock, trust principal, or current funds 594,753 524,355}
8| 28 Paid-in or capital surplus, or land, bidg , and equipment fund 498,710 498,108].
% 29 Retamed earnings, accumulated income, endowment, or other funds
2 30 Total net assets or fund balances (see page 17 of the
° instructions) 1,093,463 1,022 463
Z | 31 Total liabilities and net assets/fund balances (see page 17
of the instructions) 1,093,463 1,022,463

MAnalysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return) 1 1,093,463
2 Enter amount from Part I, ine 27a 2 -70,512
3 Other increases not included in line 2 (itemize) ® 2009 income receivedin2010 3 675
4 Addlnes1,2 and3 4 1,023,626
5 Decreases not included in line 2 (temize) ™ 2010 income receved n 2014, 5 1,163
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), hne 30 6 1,022,463

Form 990-PF (2010)



Form 990-PF (2010) MYRTLE CASS TRUST

42-6563202 Page 3

1148 Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold (e g , real estate, (bLT;L fcor?:slreed (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D—Donation (mo , day, yr) {mo , day, yr)
1a See Attached Statement
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales pnce (or allowable) plus expense of sale (e) plus (f) minus (g)
a 0 0 0 0
b 0 0 0 0
c 0 0 0 0
d 0 0 0 0
e 0 0 0 0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
- () Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
()} FMYV as of 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h))
a 0 0 0 0
b 0 0 0 0
c 0 0 0 0
d 0 0 0 0
e 0 0 0 0
. . . If gain, also enter in Part |, ine 7 }
2 Capital gain net income or (net capital loss) { If (loss), enter -0- In Part I, line 7 2 9.693
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the
instructions) If (loss), enter -0- in Part |, ine 8 3 1,008
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
if section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? |:| Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 __Enter the appropriate amount tn each column for each year; see page 18 of the instructions before making any entries.
(a) (d)
(b) (c)
Base period years Distnibution ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col_(b) divided by col (c))
2009 79,570 2,318,826 0034315
2008 80,485 1,605,631 0.050127
2007 78,807 1,672,835 0.047110
2006 90,460 1,600,947 0.056504
2005 90,087 1,833,317 0049139
2 Total of line 1, column (d) 2 0237195
3 Average distribution ratio for the 5-year base penod—dlvnde the total on Ime 2 by 5, or by
the number of years the foundation has been in existence if less than 5 years 3 0047439
4 Enter the net value of noncharntable-use assets for 2010 from Part X, line 5 4 2,329,495
5 Multiply line 4 by line 3 5 110,509
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 789
7 Addlines 5and 6 7 111,298
8 Enter qualifying distributions from Part XII, line 4 8 148,925

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ||ne 1b and complete that part using a 1% tax rate. See

the Part VI instructions on page 18.

Form 990-PF (2010)



\ Yo
1
L '
4~ Form980-PF (2010)  MYRTLE CASS TRUST 42-6563202  Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here D and enter "N/A" on line 1 J
Date of ruling or determination letter (attach copy of letter if necessary—see instructions)

b Domestic foundations that meet the section 4940(e) requirements In Part V, check 1 789
here p [X] and enter 1% of Part I, line 27b

C All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4%
of Part I, line 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Add lines 1 and 2
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)
Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-
Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 265 @
b Exempt foreign organizations—tax withheld at source 6b % o -3
@
%

& i
ey

nblwN

Db WN

¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 0 ey N Lo 7

d Backup withholding erroneously withheld 6d “ - AR

7 Total credits and payments Add lines 6a through 6d 7 265
8 Enter any penalty for underpayment of estimated tax Check here [:] if Form 2220 1s attached 8 7
9 Tax due. If the total of lines 5 and 8 i1s more than line 7, enter amount owed > 9 531
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid »| 10
11 Enter the amount of line 10 to be Credited to 2011 estimated tax [ 2 ol Refunded | 11 0
Statements Regarding Activities

1 a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t ’ Yes| No
participate or intervene In any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 of the
instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals @] e}
published or distnbuted by the foundation in connection with the activities % 23U R
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year '
(1) On the foundation > (2) On foundation managers > $
€ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers > 3
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descniption of the activities -
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles 5 ¥
of incorporation, or bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? 4b | N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T . #
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either . E
® By language in the governing instrument, or i
e By state legislation that effectively amends the governing instrument so that no mandatory directions !
that conflict with the state law remain in the governing instrument? 6 X
7 D the foundation have at least $5,000 in assets at any time during the year? If "Yes, " complete Part Ii, col (c), and Part XV 71X
8 a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the s

- Ty

4oy e w
Ragv
%
H

b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If “No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) o . [
or 4942()(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page 27)?
If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If “Yes, " aftach a schedule hsting
their names and addresses 10 X

Form 990-PF (2010)
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GCUAYICLN Statements Regarding Activities (continued)

[~

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) 11 X
12 D the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20082 12 X
13 D the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address L
14 The books are In care of » WELLS FARGOBANK,NA. Telephone no B (800)798-7878 =
Located at B> TRUST TAX (MAC N8032:042), 1248 O STREET, 4TH FLOOR LINCOLN} zIP+4 » 68508 _ . __
15  Section 4947(a)(1) nonexempt chantable trusts fillng Form 980-PF in lieu of Form 1041—Check here » [:l
and enter the amount of tax-exempt interest received or accrued during the year > I 15 I
16  Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securities, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes,"” enter # o
the name of the foreign country P "
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. . _|Yes| No
1a During the year did the foundation (either directly or indirectly) o o o
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No T 4 g
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) & A 4
a disqualified person? D Yes No & &
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No - 4 EE
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available ’
for the benefit or use of a disqualified person)? D Yes No |* &
(6) Agree to pay money or property to a government official? (Exception. Check "No" &
if the foundation agreed to make a grant to or to employ the official for a period £ .
after termination of government service, If terminating within 90 days ) D Yes No
b ifany answer 1s "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Regulations w
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 1b | N/A
Organizations relying on a current notice regarding disaster assistance check here PD N &
¢ Dud the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, % %
that were not corrected before the first day of the tax year beginning in 2010? 1¢c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942())(5))

a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d “i\ -
and 6e, Part Xill) for tax year(s) beginning before 2010? D Yes No §:~ . )
If "Yes," list the years > 20 . .20 . .20 . , 20 . 2] e
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) -~ :
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) )
to all years listed, answer "No" and attach statement—see page 22 of the instructions ) 2b | N/A
c Ifthe provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here ’ T
> 20 , 20 . , 20 .20 4
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? I:l Yes No
b If"Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine .
if the foundation had excess business holdings in 2010 ) 3b | N/A
4a Dud the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable I
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X

Form 990-PF (2010)
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MYRTLE CASS TRUST 42-6563202 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? l:l Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) D Yes No
(5) Prowvide for any purpose other than religious, charitable, scientific, hterary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes No ] ¢
b If any answer I1s "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described In T ol
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A|l X

Organizations relying on a current notice regarding disaster assistance check here
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?

If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a
premiums on a personal benefit contract?

Did the foundation, during the year, receive any funds, directly or indirectly, to pay

>

Sb

DYes No #

DYes No \ s

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If "Yes" to 6b, file Form 8870
7a

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

DYes No ]

b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

7b X

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Ttle, and average (c) Compensation (d) Contnbutions t
(a) Name and address hours per week {If not paid, enter employgg ge:;ﬂ?:Iaons (e) Expense account,
devoted to position -0-) and deferred compensation other allowances

JOHNF _BIERMAN, Il ______________________. TRUSTEE

920 MAIN ST., P O BOX 713 GRINNELL IA 50 .00 4,100 0 0
WELLSFARGOBANK ... . ... ... __. TRUSTEE

1248 O STREET, 4TH FL LINCOLN NE 68508 .00 9357 0 0
"""""""""""""""""""""""""" 00 0 0 0
""""""""""""""""""""""""" .00 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).

If none, enter "NONE."

{b) Title, and average (d%c?:tzzu;::sftto £ t
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation empioy el {e) Expense account,
devoted to position plans and deferred other allowances
compensation
NONE e,
Total number of other employees paid over $50,000 »

Form 990-PF (2010)
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42-6563202  Page 7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). if none, enter "NONE."

(a) Name and address of each person patd more than $50,000 (b) Type of service (c) Compensation
NONE e
0
................................................................. 0
................................................................. 0
................................................................. 0
................................................................ 0
Total number of others receiving over $50,000 for professional services . . . . >
Part IX-A Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as E
the number of organizations and other beneficiaries served, conferences convened, research papers produced, etc xpenses
1 THE TRUST'S SOLE PROGRAM IS THE DISTRIBUTION OF NETINCOME __ ... ... ...
..30% TO THE TRUSTEES OF GRINNELL COLLEGE FOR SCHOLARSHIPS, . _____..____..
20% TO THE TRUSTEES OF GRINNELL REGIONAL MEDICAL CENTER, AND
2 __50% TO THE WORLD WIDE CHURCH OF GOD (now known as Grace Communion International) _______.
K
L
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
L I
Y-
All other program-related investments See page 24 of the instructions
K
................................................................................................ 0
Total. Add lines 1 through 3 . . e . > 0

Form 990-PF (2010)



; Fom 990-PF 2010)  MYRTLE CASS TRUST

IZEd  Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

42-6563202 Page 8

see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc ,
purposes L5
a Average monthly fair market value of securities 1a 504,309
b Average of monthly cash balances 1b 74,661
¢ Fair market value of all other assets (see page 25 of the instructions) 1c 1,786,000
d Total (add Iines 1a, b, and ¢) 1d 2,364,970
e Reduction claimed for blockage or other factors reported on Iines 1a and '
1¢ (attach detailed explanation) | 1e I
2 Acquisition indebtedness applicable to line 1 assets 2
3 Subtract line 2 from line 1d 3 2,364,970
4 Cash deemed held for chantable activities Enter 1% % of line 3 (for greater amount, see page 25
of the instructions) 4 35,475
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 2,329,495
6 Minimum investment return. Enter 5% of line 5 6 116,475
Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here B [ ] and do not complete this part )
1 Minimum investment return from Part X, line 6 1 116,475
2a  Tax on investment income for 2010 from Part VI, line 5 2a 789| -
b  Income tax for 2010 (This does not include the tax from Part Vi) 2b 0 w;“g
¢  Addlines 2a and 2b 2c 789
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 115,686
4 Recovernies of amounts treated as qualifying distributions 4
5 Add lines 3 and 4 5 115,686
6 Deduction from distributable amount (see page 25 of the instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII,
line 1 7 115,686
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charnitable, etc , purposes 5{ .
a Expenses, contributions, gifts, etc —total from Part I, column (d), ine 26 1a 148,925
b Program-related investments—total from Part IX-B 1b 0
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes 2
3 Amounts set aside for specific chantable projects that satisfy the i
a Suitability test (prior IRS approval required) 3a
b Cash distnibution test (attach the required schedule) 3b 0
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, Iine 8, and Part XIlI, hne 4 4 148,925
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, ine 27b (see page 26 of the instructions) 5 789
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 148,136

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2010)
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" Form 990-PF (2010)
cURMIE Undistributed Income (see page 26 of the instructions)

MYRTLE CASS TRUST

42-6563202

Page 9

Distributable amount for 2010 from Part XI,

line 7

Undistributed income, If any, as of the end of 2010
Enter amount for 2009 only

Total for prior years 20 06,2007 , 2008

(a)

Corpus

(b)
Years pnior to 2008

()
2009

(d)
2010

115,686

106,984

71,635

Excess distributions carryover, if any, to 2010
From 2005

From 2006

From 2007

From 2008

From 2009

[=} [=1[{=X[=][=]

Total of ines 3a through e
Qualfying distributions for 2010 from Part
Xll,ine4 » $ 148,925

Applied to 2009, but not more than line 2a

Applied to undistributed income of prior years
(Election required—see page 26 of the instructions)
Treated as distnibutions out of corpus (Election
required—see page 26 of the instructions)

Applied to 2010 distributable amount

Remaining amount distributed out of corpus
Excess distributions carryover applied to 2010

(If an amount appears in column (d), the

same amount must be shown in column (a) )

Enter the net total of each column as

indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract ine 5
Prior years' undistributed income Subtract

line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has

been issued, or on which the section 4942(a)

tax has been previously assessed

Subtract line 6¢ from line 6b Taxable

amount—see page 27 of the instructions
Undistributed income for 2009 Subtract line

4a from line 2a Taxable amount—see page 27 of the
instructions

Undistributed income for 2010 Subtract

lines 4d and 5 from line 1 This amount must

be distributed in 2011

Amounts treated as distributions out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) (see page 27 of
the instructions)

Excess distributions carryover from 2005

not applied on line 5 or line 7 (see page 27 of the
instructions)

Excess distributions carryover to 2011.

Subtract lines 7 and 8 from line 6a

Analysis of line 9
Excess from 2006

106,984

E

&

E 4
L

PR B 1

s %Nﬁﬁ @ B

71,635

&
o
3

g

73,745

1Y

b
C g e

Excess from 2007

Excess from 2008

Excess from 2009

Excess from 2010

[} [=][=][=][=]

Form 990-PF (2010




}

1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2010, enter the date of the ruling

b
2a

d Amounts included in line 2c not used directly

e

v .
‘Form 990-PF (2010)

?

MYRTLE CASS TRUST

42-6563202

Page 10

BT Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

N/A

»

Check box to indicate whether the foundation is a private operating foundation described in section

Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for each
year listed

85% of line 2a
Qualifying distributions from Part XII,
line 4 for each year listed

for active conduct of exempt activities

Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢
Complete 3a, b, or ¢ for the
alternative test relied upon

"Assets" alternative test—enter

(1) Value of all assets

(2) Value of assets qualifying
under section 4842())(3)}(B)(1)

"Endowment” alternative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed

"Support" alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

[] 4942¢)(3) or  [] 4942()(5)

Tax year

Prior 3 years

(a) 2010

(b) 2009

(c) 2008

(d) 2007

(e) Total

o

o

o

Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year—see page 28 of the instructions.)

1

Information Regarding Foundation Managers:
a List any managers of the foundation who have contnbuted more than 2% of the total contributions received by the foundation

before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally iarge portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or organizations

under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

Cc

Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors

Form 990-PF (2010)




o+ Form 890-PF (2010) MYRTLE CASS TRUST

42-6563202  Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient is an individual,
show any relationship to
any foundation manager
or substantial contnbutor

Foundation
status of
recipient

Purpose of grant or
contnbution

Amount

a  Paid during the year

GRINNELL COLLEGE

733 Broad Street

Grinnell IA 50112

GRINNELL REGIONAL MEDICAL CENTER
210 4th Avenue

Grninnell 1A 50112

GRACE COMMUNION INTERNATIONAL

P O Box 5005

Glendora CA 91740

42,248

28,166

70,415

Total

» 3a

140,829

b  Approved for future payment
GRINNELL COLLEGE

733 Broad Street

Grninnell 1A 50112

GRINNELL REGIONAL MEDICAL CENTER
210 4th Avenue

Grinnell 1A 50112

GRACE COMMUNION INTERNATIONAL

P O. Box 5005

Glendora CA 91740

22,123

14,749

36,873

Total

» 3b

73,745

Form 990-PF (2010)
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MYRTLE CASS TRUST

42-6563202

Page 12

EL QAU Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business code

1 Program service revenue

(b)

Amount

(c)
Exclusion code

(d)

Amount

(e)
Related or exempt
function iIncome
(See page 28 of
the instructions )

o 000

f

oQlojlojo|o |

o|lo/lo|lo|o (o

olo|jo|jo|©O (o

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash investments

14

213

4 Dividends and interest from securities
5 Net rental income or (loss) from real estate
a Debt-financed property

b Not debt-financed property 16 59,060
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory 14 9,693
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Otherrevenue a 0 01 0 0
b 0 0 0
c 0 0 0
d 0 0 0
e 0 0 0
12 Subtotal Add columns (b), (d), and (e) 0 87,069 0
13 Total. Add line 12, columns (b), (d), and (e) 13 87,069

(See worksheet in line 13 instructions on page 29 to verify calculations )

CEL@AYECR Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explamn below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to

v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See

page 29 of the instructions )

Form 990-PF (2010)
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42-6563202 Page 13

EUPAYl Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization described

In section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political
organizations®?

a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash

(2) Other assets

Other transactions.

(1) Sales of assets to a noncharitable exempt organization

(2) Purchases of assets from a noncharitable exempt organization

(3) Rental of faclilities, equipment, or other assets

(4) Reimbursement arrangements

(5) Loans or loan guarantees

(6) Performance of services or membership or fundralsmg solncutatlons
Sharing of facilities, equipment, mailing lists, other assets, or paid employees

If the answer to any of the above i1s "Yes," complete the following schedule Column (b) should always show the fair market

value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

{(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

clojcloloiolololo|lolOo 00|00 OO

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277?
b If"Yes," complete the following schedule.

[JYes [ ] No

(a) Name of organization (b) Type of organization

(c) Description of relationship

Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
Slgn belief, it1s true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all informatton of which preparer has any knowledge
Here >WW | §-§-// Trustees
Signature of officer or trusteé Date Title

Print/Type preparer's name Preparer's signature Date PTIN
Paid —N= | e
Preparer |JohnF Bierman, Il 5/3/2011 self-employed
Use Only Firm's name % Bierman and Bne‘rﬁran,Jp C. Firm's EIN »

Firm's address ® 920 Main St., PO Box 713, Grinnell, IA 50112 Phoneno  (641) 236-6128

Form 990-PF (2010)




» SCHEDULEE Supplemental Income and Loss OMB No 1545 0074
(Form 1040) (From rental real estate, royalties, partnerships, 2@1 0
Department of the Treasury $ corporations, estates, trusts, REMICs, etc.) Attachment
Internal Revenus Service (99) > Attach to Form 1040, 1040NR, or Form 1041. » See Instructions for Schedule E (Form 1040). Sequence No 13
Name(s) shown on return Your social secunty number
MYRTLE CASS TRUST 42-6563202
Income or Loss From Rental Real Estate and Royalties Note. if you are in the business of renting personal property,

use Schedule C or C-EZ (see page E-3) If you are an individual, report farm rental income or loss from Form 4835 on page 2, line 40
1 List the type and address of each rental real estate property: 2  For each rental real estate property Yes | No
FARMS listed on Iine 1, did you or your family
Y B R R R S b use tt dunng the tax year for personal
JASPER COUNTY purposes for more than the greater of A X
B IFARM (R ] ® 14 days or
POWESHIEK COUNTY ® 10% of the total days rented at B X
C e e fair rental value?
(See page E-4) c
. Properties Totals
Income: A B C (Add columns A, B, and C )
3 Rents received 3 81,160 15,679 3 96,839
4 Royalties received . . . . 4 4 0
Expenses: [%;;
5 Advertising . 5 e
6 Auto and travel (see page E-5) 6 8
7 Cleaning and maintenance 7 4
8 Commissions 8 .
9 Insurance 9 1,024 f,é;;
10 Legal and other professmnal fees 10 p
11 Management fees . .M ;j
12 Mortgage interest paid to banks etc
(see page E-5) . 12 0
13 Otherinterest . 13
14 Repars . .. .. 14 2,536
15 Supplies . . . . . . 15
16 Taxes . . L. . 16 12,382
17  Utilites . . . . 17 141
18 Other (hst) » _I\_/I_a_cp_nqq Hre 510
ManagementFee _____________________ 7,735
_____________________________________ 18
19 Add hnes 5 through 18 . 19 24,328 24,328
20 Depreciation expense or depletion
(see page E-5) . . 20 13,451 13,451
21 Total expenses Add Ilnes 19 and 20 21 37,779
22 Income or (loss) from rental real
estate or royalty properties
Subtract line 21 from line 3 (rents)
or line 4 (royalties) If the resultis
a (loss), see page E-6 to find out
if you must file Form 6198 . 122 43,381 15,679
23 Deductible rental real estate loss
Caution. Your rental real estate
loss on line 22 may be limited. See
page E-6 to find out if you must file
Form 8582. Real estate professionals
must complete line 43 on page 2 . 23] ( ) ( )
24 Income. Add positive amounts shown on line 22. Do not include any losses . 59,060
25 Losses. Add royalty losses from line 22 and rental real estate losses from line 23 Enter total Iosses here 0f )
26 Total rental real estate and royalty income or (loss). Combine lines 24 and 25 Enter the result
here If Parts Il, Ill, IV, and line 40 on page 2 do not apply to you, also enter this amount on Form 1040,
line 17, or Form 1040NR, line 18 Otherwise, include this amount in the total on line 41 on page 2 26 59,060
For Paperwork Reduction Act Notice, see your tax return instructions. Schedule E (Form 1040) 2010

(HTA)




+ Schedule E (Form 1040) 2010

Attachment Sequence No 13

Page 2

Name(s) shown on return Do not enter name and social secunty number if shown on other side

MYRTLE CASS TRUST

Your social security number

42-6563202

Caution. The IRS compares amounts reported on your tax return with amounts shown on Schedule(s) K-1

Income or Loss From Partnerships and S Corporations

Note. If you report a loss from an at-risk activity for

which any amount 1s not at nisk, you must check the box in column (e) on line 28 and attach Form 6198. See page E-1

27 Are you reporting any loss not allowed in a prior year due to the at-risk or basis hmitations, a prior year
unallowed loss from a passive activity (if that loss was not reported on Form 8582), or unreimbursed
partnership expenses? If you answered "Yes," see page E-7 before completing this section

[] Yes [] No

(b) Enter P for (c) Check if (d) Employer (e) Check If
28 (a) Name partnership, S foreign identification any amount is
for S corporation partnership number not at nsk
A L] L]
B ] L
c [ ] [
D [ ] L]

Passive Income and Loss

Nonpassive Income and Loss

(f) Passive loss allowed
(attach Form 8582 if required)

(g) Passive income
from Schedule K-1

(h) Nonpassive loss
from Schedule K-1

(1) Section 179 expense
deduction from Form 4562

(1) Nonpassive income
from Schedule K-1

o0|m(>»

29 a Totals

%

b Totals

i e

30 Add columns (g) and (j) of line 29a

31

Add columns (f), (h), and (1) of ine 29b
32 Total partnership and S corporation income or (Ioss) Comblne ||nes 30 and 31 Enter the

result here and include in the total on line 41 below

30

31)(

32

Income or Loss From Estates and Trusts

33

(a) Name

(b) Employer

identification number

A

Passive Income and Loss

Nonpassive Income and Loss

(c) Passive deduction or loss allowed
(attach Form 8582 if required)

(d) Passive income
from Schedule K-1

(e) Deduction or loss
from Schedule K~1

(f) Other income from
Schedule K-1

A

34 a Totals .

b Totals

)

| L

35 Add columns (d) and (f) of line 34a
36 Add columns (c) and (e) of line 34b
37 Total estate and trust income or (loss). Combine Ilnes 35 and 36 Enter the result here and
include in the total on line 41 below

38

35

36

37

Income or Loss From Real Estate Mortgage nvestment Conduits (REMICs)—Residual Holder

(a) Name

{b) Employer

identification number

(c) Excess inclusion from
Schedules Q, line 2¢
(see page E-8)

(d) Taxable income (net loss)
from Schedules Q, line 1b

(e) Income from
Schedules Q, iine 3b

I

39 Combine columns (d) and (e) only Enter the result here and include in the total on line 41 below

40
41

42

43

39

Summary

Net farm rental income or (loss) from Form 4835 Also, complete line 42 below

Total income or (l0Ss). Combine fines 26, 32, 37, 39, and 40 Enter the result here and on Form 1040, line 17 or Form 1040NR, line 18

Reconciliation of farming and fishing income. Enter your gross
farming and fishing income reported on Form 4835, line 7, Schedule
K-1 (Form 1065), box 14, code B; Schedule K-1 (Form 1120S), box 17,
code U, and Schedule K-1 (Form 1041), line 14, code F (see page E-8)

Reconciliation for real estate professionals. If you were a real estate
professional (see page E-2), enter the net income or (loss) you reported
anywhere on Form 1040 or Form 1040NR from all rental real estate activities in
which you matenally participated under the passive activity loss rules

. »

42|

4
A 3 G0

43|

£l k3

(HTA)

Schedule E (Form 1040) 2010



om 4562

Depreciation and Amortization

OMB No 1545-0172

(Including Information on Listed Property)

Department of the Treasury
Internal Revenue Service

(99) P See separate instructions. P Attach to your tax return.

2010

Attachment
Sequence No 67

Name(s) shown on return Business or activity to which this form relates
MYRTLE CASS TRUST Sch E 01 - FARMS

42-6563202

Identifying number

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part |

1 Maximum amount (see instructions) 1 500,000
2 Total cost of section 179 property placed in service (see lnstructlons) 2 229
3 Threshold cost of section 179 property before reduction in imitation (see instructions) 3 2,000,000
4 Reduction in hmitation. Subtract ine 3 from line 2 If zero or less, enter -0- 4 0
5 Dollar imitation for tax year Subtract ine 4 from ine 1 If zero or less, enter -0-. If married filing
separately, see instructions . . .. . 5 500,000
6 (a) Description of property (b) Cost (business use only) (c) Elected cost ‘
7 Listed property Enter the amount from line 29 [ 7
8 Total elected cost of section 179 property Add amounts in column (c) lines 6 and 7 8
9 Tentative deduction Enter the smaller of line 5 or line 8 9
10 Carryover of disallowed deduction from line 13 of your 2009 Form 4562 10
11 Business income imitation. Enter the smaller of business iIncome (not less than zero) or line 5 (see mstructlons) 11
12 Section 179 expense deduction Add lines 9 and 10, but do not enter more than line 11 12 0
13 Carryover of disallowed deduction to 2011. Add lines 9 and 10, less line 12 > 13 | 0] .
Note: Do not use Part Il or Part Il below for listed property Instead, use Part V.
Special Depreciation Allowance and Other Depreciation (Do not include listed property ) (See instructions )
14 Special depreciation allowance for qualified property (other than listed property) placed in service
duning the tax year (see instructions) 14 5,050
15 Property subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) . 16
MACRS Depreciation (Do not include listed property ) (See instructions )
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2010 17 | 8,021
18 If you are electing to group any assets placed in service during the tax year into one or more Yt b
general asset accounts, check here > |:| . '@ %

Section B - Assets Placed in Service During 2010 Tax Year Using the General Depreciation System

(b) Month and {c) Basis for depreciation
(d) Recovery
(a) Classification of property year placed (business/investment use penod (e) Convention (f) Method {g) Depreciation deduction
In service only—see instructions)
19 a 3-year property A
b 5-year property S E‘»@i{%{: 2
¢ 7-year property : v 114 7 HY 150DB 12
d 10-year property R
e 15-year property o ,W*w" 4935 15 HY 150DB 247
f 20-year property S .
g 25-year property T 25 yrs. SIL
h Residential rental 7/1/2010 2,750] 27 S5yrs. MM S/L 46
property 27 S5yrs MM S/L
i Nonresidential real 39 yrs. MM S/L
property MM S/L
Section C - Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System
20 a Class Iife S/L
b 12-year 12 yrs S/L
¢ 40-year 40 yrs. MM S/L
Summary (See instructions )
21 Listed property. Enter amount from line 28 . 21 75
22 Total. Add amounts from line 12, ines 14 through 17 ines 19 and 20In column (g) and I|ne 21
Enter here and on the appropriate lines of your return. Partnerships and S corporations - see instructions 22 13,451

23 For assets shown above and placed in service during the current year, enter the portion
of the basis attributable to section 263A costs . . . . L . . . 23

T, <

S
W e
e q

For Paperwork Reduction Act Notice, see separate instructions.
(HTA)

Form 4562 (2010)




MYRTLE CASS TRUST

42-6563202

Page 2

Rorm 4562 (2010)
m Listed Property (Include automobiles, certain other vehicles, certain computers, and property used for

entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducling lease expense, complete
only 24a, 24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.

Section A—Depreciation and Other Information (Caution: See the mnstructions for imits for passenger automobiles. )

24a Do you have evidence to support the business/investment use claimed? DYes EINo

24b If"Yes," is the evidence written? DYes DNo

(a) (b) (c} (d) (e) ] (@ (h) U]
Business/ Basis for depreciation
Type of property Date placed nvestmentuse | Costor other basis | (byginess/ investment Recovery Method/ Depreciation | Elected section 179
(st vehicles first) In service percentage use only) penod Convention deduction cost
25 Special depreciation allowance for qualified listed property placed in service during - ‘j”’f - f
the tax year and used more than 50% in a qualified business use (see instructions) 25 X #
26 Property used more than 50% In a qualified business use’
CARPET 7/1/2005 100 00% 1,324 1,324 5 200DB - HY 75
27 Property used 50% or less in a qualified business use-
% SIL -
% SIL -
% SIL -

28 Add amounts in column (h), ines 25 through 27 Enter here and on line 21, page 1
29 Add amounts In column (1), ine 26 Enter here and on line 7, page 1

1 28

Section B—Information on Use of Vehlcles

Complete this section for vehicles used by a sole proprietor, partner, or other "more than 5% owner," or related person If you provided vehicles to
your employees, first answer the questions in Section C to see If you meet an exception to completing this section for those vehicles

(@ (b) (©) (d) (e} ®
30 Total business/investment miles driven during Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
the year (do not include commuting miles)
31 Total commuting miles driven during the year
32 Total other personal (noncommuting)
miles driven
33 Total miles driven during the year
Add lines 30 through 32
34 Was the vehicle avaiable for personal use Yes No Yes No Yes No Yes No Yes No Yes No
during off-duty hours?
35 Was the vehicle used prnimanly by a more than
5% owner or related person?
36 Is another vehicle available for personal use?
Section C—Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine If you meet an exception to completing Section B for vehicles used by employees who
are not more than 5% owners or related persons (see instructions)
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, Yes No
by your employees?
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your employees?
See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?
41 Do you meet the requirements concerning qualified automobile demonstration use? (See instructions )
Note: /f your answer to 37, 38, 39, 40, or 41 s "Yes," do not complete Section B for the covered vehicles B 0 R
Part Vi Amortization
(@ (b) (c) (d) (e) L]
Descnption of costs Date amortization Amortizable amount Code section A‘:::c',?:?n Amortization for this year
begins percentage
42 Amortization of costs that begins during your 2010 tax year (see instructions):
43 Amortization of costs that began before your 2010 tax year 43
44 Total. Add amounts in column (f). See the instructions for where to report 44 0

Form 4562 (2010)
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- Myrtle Cass Trust
Employer Identification Number: 42-6055488 Page 1

Attachment to Form 990-PF (2010)

Part I, Line 3, Interest on savings & temporary cash investments:

Wells Fargo Bank Iowa, N.A. - Trustee's account...........c.cccceeeveurnnnnn. 68
State Bank & Trust Company - Farm account.............ccccccvveevvercneennne. 145
213
Part I, Line 4, Dividends & interest from securities:
ATtISAN FUNA.....ooviiieiceee ettt ae s enens 163
BIACKTOCK. ... ccueiirereirirerenientenierneseeesteseessessanssseseenseseeseensesssenseessensense. 675
CISCO. teuterurerereentetreesessstesteesreseeesetesasssarsentessassssesstesssassseesasensensssensesns 63
Dodge & Cox Int'l Stock Fund........cccoceeviiniinieeeeeee e 342
Dodge & Cox Income Fund .........coveviiiiininiinine e 2,032
Federated Strategic Value.........ccoeecerererirneecirnieeseeceeece e tee e caeees 1,196
Gateway FUund ..ottt 182
General Elec Cap COoTp «.ooieerveieetiiiiiccnteneencresseneseessnecetesssessnnssaenes 212
HUSSMAan Srateic .....cceverrrerviciieescenenenreseeniterenrseesseceeseeesssessveesnes 44
IBM COIP .ottt st saesesnssessssseenessessessaeses 677
JP MoOrgan Chase ........cccecerueerrerinninennientrniseseesensenseersssessessessesssssenseses 456
JP Morgan Mid Cap Value ........cccviviiviiciicnnnnnnersenenen e cscssesenssessnees 295
JP Morgan U.S. L/C Core PIus-S ... 192
PIMCO LOW DUFHON.c..vveeeeriricsrerereerreerisieisieessnessrrsessesesaesessesssenes 1,119
PIMCO EMETE MKLS.....corveceerrierieninrnrenessenensesernsssnssesnsssesseessesansenes 974
PIMCO CommMmOGILY.....ccceeereeesrecrererreceenseaesressiessresssnrssessssssssnessenaess 1,263
Principal Inv Pref Sec-Ins.........ccoviiininiiniiiincccinccsceane 1,328
Royce Pennsylvania Mutual............coooioiiiieiiineecienrencneenenns 125
Templeton Global Bond.......c.c.cccovnieeiiiiciiinccienniiicreiees 3,442
T ROWE PIICE....ooueeeririetee ettt esire st s e eenee e seaessae st e ssaneennenns 69
United TechnOlOZIes........ccovvriemeeeeiircntinteee et seen e seeesreeaaeaees 1,605
Vanguard Fixed Inc Sec.......cccoinimninininiinininineecenrcnenicscieenns 1,644
WE MMEK T ..ottt se e esee et asasessesaesseessesseste st e s renss e sansnans 5
18,103
Part I, Line 5a, Gross rents:
Schedule E, line 3, Rents RECEIVE.....c..eoieiiciciereereeteececscveeereeereeesseesraneevnnrenans 96,839
Part I, Line 5b, Net rents:
Schedule E, line 26, Net Farm Rental INCOME...........vovieevveiieeiiieeeeeeeeeeeseeene e 59,060
Part I, Line 11, Other income:
Excise tax refund..........ccvevimrceirccrercreccciecrrrerereser s e senesrnen e see e 0
Excise tax overpayment applied to refund..........c.ccoconeveeccrieecininnnnene 0
0
Part I, Line 13a, Trustee fee:
John F. Bierman, IIL......c.c.ooomriiieeeieeeeeeeeeeeeere s 4,100
Wells Fargo Bank Iowa, N.A........cooiviiiiiinieninnenncnceeseescnneeneesseenes 9,357
13,457

Part I, Line 16a, Legal fees:
Bierman & Bierman, P.C.........oeeiiiiieccirereercrreerccrrreesnnssssescsrnesessssesseesssssesessessssesosns 2,638

Part I, Line 18, Taxes: (collums a & b)
Excise tax based on net investment income:

Tax paid with return..........ccoccovveiiiineciciccrene 255
Estimates paid..........ccoeeieienmniiciennieneeeciees 265
520
Taxes re net investment income: (collum b)
Foreign taxes (Dodge & Cox/Vanguard)...........cceeeeeeurereereernerenreerennns 88
Farm real estate taxes (Schedule E, line 16)..........ccceeveevveeereevecennenne 12,382
12,990
Part 1, Line 19, Depreciation (Schedule E, line 20):............ccccoceverirenreccnnecrererreeneeeennnne 13,451

05/03/11 11 08 AM Q \TAX\990\Cass\2010\CASS2010 gpw




Myrtle Cass Trust
Employer Identification Number: 42-6055488 Page 2
Attachment to Form 990-PF (2010)

Part I, Line 23, Other expenses:
(Charitable purposes/non investment)

Postage, Copies, EtC........cccoocceiviiiniinninicnceenn 39
CoUt COSES...oeereeriiiiiiiie ettt 10
49
Investment portion:
Farm rental expenses (less real estate taxes and depreciation):
Total farm rental €Xpenses.........ccceeceeereeeererrereeeenuennen. 37,779
Less real estate taxes.........ccoeveeveeneerceeneseencenenseneeneenenn: -12,382
Less depreciation...........coccveeveceeniennermecenenseseesssnerecenenns -13,451
11,946
11,995
Part I, Line 25 Contributions
Grinnell College........omiririininiiiiriicreierre et 42,248
World Wide Church of God.........ooveeiviieiciirereee e 70,415
Grinnell Regional Medical Center..........ccccceceevriervenienncninneencnnennes 28,166
140,829

05/03/11 11.08 AM Q.\TAX\990\Cass\2010\CASS2010 qpw




Myrtle Cass Trust
Employer Identification Number: 42-6055488 Page 3
Attachment to Form 990-PF (2010)

Part X, Line la, Average fair market value of securities:

IBM Corp United Dodge & Cox  Pimco Pimco Low
Technologies  Income Fund Emerg Mkts  Duration
January 50,372 54,579 45,034 19,942 30,000
February 50,469 54,857 45,069 20,154 30,058
March 50,350 54,236 44,931 20,521 30,173
April 50,540 54,822 45,309 20,617 30,347
May 50,641 55,333 45,240 20,251 30,116
June 40,320 20,656 30,289
July 40,778 21,311 30,491
August 41,084 21,697 30,549
September 40,870 22,025 30,723
October 41,114 22,257 30,954
November 40,962 21,543 30,665
December 40,442 21,408 30,029
252,371 273,827 511,152 252,381 364,392

Average 50,474 54,765 42,596 21,032 30,366
Held from 01/01/10 01/01/10
Held to 06/28/10 06/28/10
Adjusted Av 24,615 26,707

Principal Templeton Vanguard Artisan Int'l  Dodge & Cox

Investors Pref  Global Bond Fixed Inc Fund International
January 17,780 55,915 30,056 17,572 18,668
February 17,973 56,930 30,112 17,215 18,576
March 18,436 58,961 29,972 18,462 20,170
April 18,398 59,843 30,084 18,067 19,938
May 17,587 57,107 30,419 16,252 17,666
June 17,799 56,842 30,755 16,179 17,337
July 18,514 58,431 30,979 17,646 19,211
August 18,958 58,299 31,007 16,949 18,472
September 19,344 60,329 30,811 18,957 20,482
October 19,421 60,064 31,062 19,855 21,422
November 19,228 59,269 30,951 19,030 20,482
December 19,054 59,843 30,028 19,892 21,807

222,490 701,832 366,234 216,074 234,229

Average 18,541 58,486 30,519 18,006 19,519
Held from
Held to
Adjusted Average

05/03/11 11 07 AM Q \TAX\990\Cass\2010\CASS2010 qpw



Myrtle Cass Trust

Employer Identification Number: 42-6055488 Page 4
Attachment to Form 990-PF (2010)

Federated JP Morgan JP Morgan Royce Gateway Fund

Strategic Mid Cap US Large Pennsylvania
January 28,161 19,638 37,773 21,056 9,872
February 28,233 20,460 38,985 22,008 10,020
March 29,526 21,699 41,496 23,378 10,171
April 29,670 22,688 41,907 24,562 10,219
May 27,443 21,106 38,617 22,913 9,833
June 27,227 20,013 36,409 21,381 9,597
July 29,023 21,179 38,985 22,635 9,924
August 29,095 20,200 36,950 21,172 9,797
September 30,603 22,085 40,219 23,633 10,116
October 31,466 22,918 42,102 24,492 10,223
November 30,244 23,282 41,821 25,374 10,235
December 31,609 24,438 44,743 27,046 10,387

352,298 259,704 480,007 279,648 120,394

Average 29,358 21,642 40,001 23,304 10,033
Held from
Held to
Adjusted Average

Hussman Pimco BlackRock Cisco General Elec T Rowe

Strategic Commodity Systems Cap Corp Price
January 20,473 15,767
February 20,489 16,332
March 20,377 15,787
April 20,314 16,353
May 21,145 15,061
June 21,513 14,899 31,886 31,669 31,865 4,739
July 20,921 15,989 32,249 32,126 32,345 5,178
August 21,433 15,707 33,080 33,013 32,762 5,074
September 21,369 16,575 33,071 32,963 33,042 5,668
October 20,889 17,705 32,846 33,042 33,146 5,813
November 20,809 17,444 32,154 32,451 32,792 5,703
December 19,658 18,735 31,327 31,431 32,113 5,957

249,390 196,353 226,612 226,694 228,065 38,132

Average 20,782 16,363 32,373 32,385 32,581 5,447
Held from 06/28/10 06/28/10 06/28/10  06/24/10
Held to 12/31/10 12/31/10 12/31/10  12/31/10
Adjusted Average 16,497 16,503 16,603 2,836
Adjusted Average 504,309

05/03/11 11 07 AM Q \TAX\990\Cass\2010\CASS2010 gpw



Myrtle Cass Trust

Employer Identification Number: 42-6055488 Page §
Attachment to Form 990-PF (2010)
Part X, Line 1b, Average cash balances:
Farm Trustee's
Account Account
First day Last day First day Last day
January 10,016 18,544 142,592 95,540
February 18,544 18,922 95,540 95,936
March 18,922 27,559 95,936 112,978
April 27,559 27,948 112,978 113,613
May 27,948 28,006 113,613 8,240
June 28,006 17,786 8,240 12,633
July 17,786 18,163 12,633 13,791
August 18,163 18,538 13,791 15,221
September 18,538 8,632 15,221 15,338
October 8,632 52,284 15,338 15,974
November 52,284 49,578 15,974 16,616
December 49,578 17,983 16,616 17,587
295,976 303,942 658,473 533,467
Average 24,997 49,664
74,661

05/03/11 11 07 AM Q \TAX\990\Cass\2010\CASS2010 qpw




Myrtle Cass Trust
Employer Identification Number: 42-6055488 Page 6
Attachment to Form 990-PF (2010)

Part I1I (reconciliation of columns (a) & (b), line 31)

1 Total beginning fund balances - Part II, column (a),line 31........cccevrrinrirrreercrrerennen. 1,093,463
2 ReVENUE 1855 EXPENISES. ...oevuerreereisiiisiseraeniceeete e senmeretese et esssest s et seesesssessssensnssennesenes -70,513
3 Increase (not caused by receipts or expenses shown in Part 1, column (a)...................... 675
(E.G. Income received in current year but taxed in preceding year)
ROUNGINE. ...ttt et saa st st as 0
4 Total HNes 1,2 and 3......cccoviriieeerceireeeeniriene e sreessee e seessereesnessessesrssssssessenesnnessssns 1,023,625
5 Decrease (not caused by receipts or expenses shown in Part 1, column (a).................... 1,163

Income received in following year but taxed in current year
Wells Fargo MM (2010 income to be received in 2011)................. 0
Federated Strategic Value (2010 income to be received in 2011)... 106
Hussman Strategic (2010 income to be received in 2011)............... 44

0
0
0

Dodge & Cox Int'l (2010 foreign tax deducted in 2009)
Royce Pennsylvania Mutual Fund (adjustment to cost basis)
Other - rounding error

6 Total ending fund assets (line 4 minus line 5) - Part IT , column (b), line 31................... 1,022,463
NEEDED TO RECONCILE.......cooitiererietietrtenerrerineseestseeesessssssessentesssssssssssesssssssnorsesns -0

05/03/11 11 07 AM Q \TAX\390\Cass\2010\CASS2010 qpw




L Exhibit "A-4"
| ASSETS OF THE
MYRTLE CASS TRUST
Value on Value on Change
12/31/09 12/31/10
BANK ACCOUNTS, CASH & CD's:
Wells Fargo Bank
r Type Account No. Face Amount Interest Rate Viaturity Da;]
1 MM 750516 N/A $142,591.52 $17,586.87 -$125,004.65
State Bank & Trust
r Type Account No. Face Amount Interest Rate Viaturity Da;]

2 MM 246476 N/A  (farm account) $10,016.23 $17,983.26 $7,967.03
ﬂTotal Bank Accounts, Cash, & CD's $152,607.75 $35,570.13 -$117,037.62
MUTUAL FUNDS:

Wells Fargo Investments Account No.750516
3 Artisan Funds Inc. International Fund
r # Shares Transaction Date Basis I

1,112.524  Purchased 05/04/07 35,000.00

-152.532  Sold 07/23/07 -4,798.66

148.432  Div. Reinv. 2007 4,291.16

51.989 Div. Reinv. 2008 780.88

-243.754 Sold 07/06/09 -7,668.50
916.659 ~~~~Total~~~ $27,604.88 $18,938.17 $19,891.50 $953.33

4 Dodge & Cox International Stock Fund
{  # Shares Transaction Date Basis |

864.454  Purchased 11/16/04 25,000.00

6.241  Div. Reinv. 01/03/05 190.18

9.719  Div. Reinv. 01/03/06 340.44

12.412  Div. Reinv. 01/03/07 541.45

-6.241  Sold 07/23/07 -190.18

-9.719  Sold 07/23/07 -340.44

-12.412  Sold 07/23/07 -541.45

-170.792  Sold 07/23/07 -4,939.30

76.614  Div. Reinv. 2008 2,174.24

-159.617  Sold 07/06/09 -5,004.99
610.659 ~~~~Total~~~~ $17,229.95 $19,449.49 $21,806.63 $2,357.14

R R L LY



oL Page2

o Exhibit "A-4"
ASSETS OF THE
MYRTLE CASS TRUST
Value on Value on Change
12/31/09 12/31/10

MUTUAL FUNDS (continued):

5 Dodge & Cox Income Fund

l # Shares Transaction Date Basis I

3,432.494 Purchased 01/26/10  45,000.00

-375.657  Sold 06/24/10 -4,924.86
3,056.837 ~~~Total~~— $40,075.14 $0.00 $40,441.95 $40,441.95

6 Federated Strategic Value Fund Class

L # Shares Transaction Date Basis J
7,183.908  Purchased 07/06/09 25,000.00
7,183.908 ~~~Total~~~ $25,000.00 $29,597.70 $31,609.20 $2,011.50
7 Gateway Fund
L # Shares Transaction Date Basis j
398.565  Purchased 01/26/10 10,000.00
398.565 ~~~rTotal~~~~ $10,000.00 $0.00 $10,386.60 $10,386.60
8 Hussman Strategic Growth Fund
| # Shares Transaction Date Basis |
1,599.488 Purchased  05/04/07 25,000.00
1,599.488 Total $25,000.00 $20,441.46 $19,657.71 -$783.75

9 JP Morgan Mid Cap Value Fund

r # Shares Transaction Date Basis —]
1,041.233  Purchased  05/07/08 25,000.00
1,041,233 Total $25,000.00 $20,054.15 $24,437.74 $4,383.59

10 JP Morgan U.S. Large Cap Core Plus-S

L # Shares Transaction Date Basis ‘l

1,718.213  Purchased 06/18/09  25,000.00

446.429 _ Purchased 01/26/10 8,000.00
2,164.642 Total~— $33,000.00 $31,237.11 $44,743.15 $13,506.04

11 PIMCO Commodity Real Return Strategy
[ # Shares Transaction Date Basis I
2,016.670  Purchased 06/18/09 15,000.00

2,016.670 ~~Total~~~— $15,000.00 $16,716.02 $18,734.86 $2,018.84




o« Exhibit "A-4"
ASSETS OF THE
MYRTLE CASS TRUST
Value on Value on Change
12/31/09 12/31/10
MUTUAL FUNDS (continued):
12 Pimco Emerging Markets Bond Fund
[ # Shares Transaction Date Basis |
1,928.640  Purchased 01/26/10 20,000.00
1,928.640 ~—~Total~—~~~ $20,000.00 $0.00 $21,407.90 $21,407.90
13 Pimco Low Duration Fund
{  # Shares Transaction Date Basis__ |
2,890.173  Purchased 01/26/10 30,000.00
2,890.173 ~~—Total~~~~ $30,000.00 $0.00 $30,028.90 $30,028.90
14 Principal Investors Preferred Securities Fund
r # Shares Transaction Date Basis J
1,930.502 Purchased 07/06/09 15,000.00
1,930.502 Total $15,000.00 $17,567.57 $19,054.05 $1,486.48
15 Royce Pennsylvania Mutual Fund
L # Shares Transaction Date Basis j
2,434.275 Purchased 11/16/04 25,000.00
128.739  Purchased 12/07/04 1,284.81
149.116  Purchased 12/07/05 1,622.38
179.571  Div. Reinv.  12/08/06 2,099.19
-796.813  Sold 05/04/07 -8,529.22
191.430 Div. Reinv. 2007 2,109.55
35.191  Purchased 12/12/08 229.09
2,321.509 Total $23,815.80 $21,938.26 $27,045.58 $5,107.32
16 Templeton Global Bond Fund - Advisor
I # Shares Transaction Date Basis j
6,762.468  Purchased 05/07/08 80,000.00
-2,349.256 _ Sold 01/26/10 -27,791.70
4,413.212 ~——Total $52,208.30 $85,815.72 $59,843.15 -$25,972.57
17 T Rowe Price Institutional Emerging Markets
[—# Shares Transaction Date Basis ]
185.117  Purchased 06/24/10 5,000.00
185.117 Total $5,000.00 $0.00 $5,957.07 $5,957.07
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S Exhibit "A-4"
ASSETS OF THE
MYRTLE CASS TRUST
Value on Value on Change
12/31/09 12/31/10

MUTUAL FUNDS (continued):

18 Vanguard Emerging Markets Stock

[ # Shares Transaction Date Basis J

417.191  Purchased 01/17/07 10,000.00

303.261  Purchased 05/07/08 10,000.00

-200.602  Sold 07/06/09 -6,614.83

-519.850  Sold 01/26/10 -13,385.17
0.000 ~—~Total $0.00 $13,469.31 $0.00 -$13,469.31

19 Vanguard Fixed Income Secs Fd Inc

# Shares Transaction Date Basis ]
2,795.899  Purchased 01/26/10 30,000.00
2,795.899 Total $30,000.00 $0.00 $30,027.96 $30,027.96
ﬁ&al Mutual Funds Basis 393,934.07 $295,224.96 $425,073.95 $129,848.99
CORPORATE BONDS:

Wells Fargo Investments Account No.750516

20 IBM Corp
r Acquired Face Amount Interest Rate Maturity Date  Basis j
11/06/09 $50,000 2.10% 05/06/13 $49,959.50 $49,900.00 $0.00 -$49,900.00

21 JP Morgan Chase & Co. Corporate Bond
| Acquired Face Amount  Interest Rate Maturity Date Basis I
01/19/05 $50,000 4.50% 11/15/10 $50,430.50 $51,687.00 $0.00 -$51,687.00

22 United Technologies Corporate Bond
I—Acquired Face Amount Interest Rate Maturity Date Basis -1
04/29/05 $50,000 4.875% 05/01/15 $49,718.50 $53,669.50 $0.00 -$53,669.50

23 Blackrock Inc
L Acquired Face Amount Interest Rate Maturity Date  Basis 1
06/28/10 $30,000 5.00% 12/10/19 $31,748.70 $0.00 $31,326.60 $31,326.60

24 Cisco Systems Inc
| Acquired  Face Amount Interest Rate Maturity Date  Basis |
06/28/10 $30,000 4.45% 01/15/20 $31,314.00 $0.00 $31,431.00 $31,431.00

25 General Elec Cap Corp Med Term Note
L Acquired Face Amount Interest Rate Maturity Date Basis l
06/28/10 $30,000 5.400% 02/15117 $31,788.00 $0.00 $32,112.90 $32,112.90

[Total Corporate Bonds Basis  94,850.70 $155,256.50 $94,870.50 -$60,386.00
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A ' Exhibit "A-4"

ASSETS OF THE
MYRTLE CASS TRUST
Value on Value on Change
12/31/09 12/31/10
FARM REAL ESTATE:

26 The Southwest Quarter of Section 34 in Township 81 North,
Range 17 West of the 5th P.M,, Jasper County, Iowa
(160 acres @$750) (Initial Basis $120,000.00)

The Northeast Quarter of the Northeast Quarter of Section 8
and all that part of the Southeast Quarter of the Southeast
Quarter of Section 5, lying and being situated South of the
public highway as now located, together with the water
rights as conveyed to F. L. Cass by Edward Durr on March
18, 1927 as shown by deed of record in Book 355 at Page
254 in the office of the Recorder of Jasper County, Iowa
and the East Half of the Northwest Quarter, the Northeast
Quarter of the Southwest Quarter and the Northwest
Quarter of the Northeast Quarter of Section 8 and that part
of the Southwest Quarter of the Southeast Quarter of
Section 5 lying South of the public highway as now located
and the Southwest Quarter of the Northeast Quarter of
Section 8, all being in Township 80 North, Range 17 West
of the 5th P.M., Jasper County, lowa, except for that
Thirteen and three-tenths (13.3) acres tract of land which
lies partly within the Northeast Quarter of the Northeast
Quarter (NE1/4NE1/4) of Section Eight (8), and partly within
that part of the Southeast Quarter of the Southeast Quarter
(SE1/4SE1/4) of Section Five (5) which lies south of the
county road, all being in Township Eighty North
{Township80 N), Range Seventeen West (R 17 W) of the
5th P.M,, the said thirteen and three-tenths (13.3) acres
tract being particularly described as bounded as follows:
Beginning at the northeast corner of said Section Eight (8),
thence South along the east line of said Section to the
southeast corner of said Northeast Quarter of the Northeast
Quarter (NE1/4NE1/4), thence West 198.00 feet along the
south line of said Northeast Quarter of the Northeast
Quarter (NE1/4NE1/4), thence N 14° 33' W 1367.54 feet
to a point of the north line of said Section at 551.4 feet west
of the northeast corner of said Section, thence continuing N
14° 33’ W 199.80 feet to the centerline of said

county road, thence easterly along the centerline of said
county road to the east line of said Section Five (5), thence
South 126.80 feet along the east line of said Section Five
(5) to the point of beginning (227 acres @925) (Initial Basis $210,000.00)
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& Exhibit "A-4"
ASSETS OF THE
MYRTLE CASS TRUST
Value on Value on Change
12/31/09 12/31/10
FARM REAL ESTATE (continued):

West Half of the Northwest Quarter of Section 2, Township

79 North, Range 17 West of the 5th P.M. (75 acres @$525)

(Initial Basis $39,400.00)

East Fractional Half of the Northeast Quarter of Section 2,

Township 80 North Range 17, West of the 5th P.M., Jasper

County Iowa (88 acres @$1,250) (Initial Basis $110,000.00)

The West Half of the Southeast Quarter of Section 15,

Township 79 North Range 16, West of the 5th P.M,,

Poweshiek County, Iowa.

(80 acres @$725) (Initial Basis $58,000.00) $1,786,000.00  $1,786,000.00 $0.00

- [Total Farm Real Estate Basis 498,108.00 ! $1,786,000.00 2  §1,786,000.00 2 $0.00 |}
SUMMARY

Total Bank Accounts, Cash, & CD's $152,607.75 $35,570.13 -$117,037.62
Total Mutual Funds $295,224.96 $425,073.95 $129,848.99
Total Corporate Bonds $155,256.50 $94,870.50 -$60,386.00
Total Farm Real Estate? $1,786,000.00  $1,786,000.00 $0.00
TOTAL ALL ASSETS $2,389,089.21  $2,341,514.58 -$47,574.63
Footnotes:

! See attached depreciation schedule (includes dehumidifier)

2 Revalued 12/02/09 (previously revalued12/31/04)

¥ Assets acquired from the Stewart Buchenau Trust.

4 Income of $568.00 was received in 2007 and all was reported as taxable. Notice received in 2008 that $177.03 of the amount received
was non-taxable and considered return of capital. Adjustment to basis for same.
2010 - assets disposed:

Date Date Sales Gain or

Property Sold Acquired Sold Price Loss

Dodge & Cox 01/26/10 06/24/10 5,000 75
IBM Corp 11/06/09 06/28/10 50,893 933
JP Morgan Chas 01/19/05 01/28/10 51,467 1,036
Templeton Glob 05/07/08 01/26/10 30,000 2,208
United Technolc 04/29/05 06/28/10 55,519 5,800
Vanguard Emerg 01/17/07 01/26/10 13,026 -359




