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Form 990-PF Return of Private Foundation OMS No 1545-0052 

" 
or Section 4947(a)(1) Nonexempt Charitable Trust 

2010 Treated as a Private Foundation Department of the Treasury 
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements. 

For calendar year 2010, or tax year beginning , and ending 

a Check all that apply: 0 Initial return 0 IMial return of a former public chanty 
D Amended return D Address change 

o Final return 
D Name change 

Name of foundation A Employer Identification number 

BISHOP EDUCATIONAL TRUST 42-6531722 
Number and street (or PObox numb4w If mall Is not deiivered to street address) I Room/surte B Telephone number;/. 

C/O FIRST NATIONAL BANK 300 E. 2ND (563) 26 -4221 
City or town, state, and ZIP code C If exemption applicallon Is pending. check here ~~ 

MUSCATINE IA 52761 D 1. Foreign organizations, check here ~D 
H Check type of organization: 00 Section 501(c)(3) exempt prIVate foundation 2. Foreign organizations meetlnl\:e 85'No tsat. 

check here and attach compu tion ~D 
D Section 4947(a)( 1) nonexemDt charitable trust D Other taxable Drivate foundation E If prMlte foundation status was terminated D 

I Fair market value of aU assets at end of year J Accounting method: [X] Cash D Accrual under section 507(b)( 1 )(A), check here ~ 

(from Part II, col. (c). line 16) o Other (specify) F If the foundation IS In a 60-month terminatiOn
D ~$ 2,651,809. (Part I. column (d) must be on cash basis.) under section 507(b)(1 B). check here~1 

Part II Analysis of Revenue and Expens81 (a) Revenue and (b) Net investment (c) ~dlusted net (<<!1, Disburaanents 
(The total of amounts In aolumns (b~ (c~ and (d) may not expenses per books income Income for arKable purposes 
necesaar1ly equal the amounts In aolumn (a~) (cash basis only) 

1 Contributions, gifts, grants, etc., received 100. ... ' , N/A' 
2 Check ~ [Xl H tIIlloundaUon Is not required to allach Sch. B - ' , 

'/ .. 
Interest on savings and temporary / 14. 14. STATEMElfl!. 1 3 cash Invsatments . . .... 

4 Dividends and interest from secunties 73 108. 73 108. STATEMENT 2 
5a Gross rents ./ 

b Net rental 'naome or Qosa) 
/ , , 

6a Net gain or Ooas) from sale of asaets ~n line 10 26 997. : 
' , .. .. 

~ 
~ b Groas salas pries for r:::::::: 502 f 320. ' . " 

' , , 
C assets on lone ea . , ' , 

~ 26 997. ' .'-- " . ' , 

7 Cap,tallill," netlnaome (from Part IV, line 2) ~ 

, , ,. -~ . " 

a:: 
pS,JIots"""-lemf"I!niI1 : 

F= ~1I"P\fml\ rn 12,250. It'l:.ome modifiC§!ions .. ' , '. ; 

\ GiOsaVasies rasa retuma, () , : -10a"iiid a11OWa1iC8s 1'1 

a> b Less: eon of g007r:trd 0 , .. 
0 cMAl's's p~f~or tosU ~, <Xl .. .. 

ilt.1-Other-incof1!1f I I 
12""'i""anlidtl4s 1\u\rduu'h 11\ . 100 219. 100 119. 12 250. - ' 22 359. 11 179. 11 180. I..- ~a-ean'lllii1satlon of offtcera. d~ectora, truat_. etc. 

14 Other employee salaries and wages 
15 

1/1 
Pension plans, employee benefits 

8! 16a Legal fees .. 
c b Accounting fees S'l'l-fl' 3 4 500. 2 250. 2 250. ! c Other professional fees 

i 17 Interest 
:p 

18 Taxes S'l'M'l' 4 173. 173. O. III 

l: 19 Depreciation and depletion '2 
'E 20 Occupancy 
~ 21 Travel, conferences, and meetings 
"0 

22 Printing and publications c 
III 

g' 23 Other expenses 

I 24 Total operating and Idmlniatrative 
expenses. Add lines 13 through 23 27,032. 13,602. 13,430. 

0 25 Contributions, gifts, grants paid 154,680. . 154,680. 
28 Total expenses and dlabursementa. 

Add lines 24 and 25 181,712. 13,602. 168,110. 
27 Subtract line 26 from line 12: 

a ExC8118 of revenue over expen_ end disbur8ements <81,493. > .'0 

b Nel inveatmenllncome (if negslive. enter-O-) 86.517. 0, 

c Acliulted net Income rof negative enter-O-) 12 250. 
~~~,1,0 LHA For Paperwork Reduction Act Notice. lee the Inatructlonl. Form 99O-PF (2010) 



Form 990-PF (2010) BISHOP EDUCATIONAL TRUST 42-6531722 Page 2 

I P' rt II I Balance Sheets Allldled schedululndlmountslnthldescrlpUon 
a column should be lor end-ol-yar amounts only 

Beginning of year End of year 
(I) Book Value (b) Book Value (c) Fair Market Value 

1 Cash - non-interest-bearing 
2 Savings and temporary cash Investments 86 017. 42.015. 42 015. 
3 Accounts receivable ~--------------1 

Less: allowance for doubtful accounts ~ ________ _+-:-:-....,-----:---~-:----:------+--------
, Pledges receivable .... ----------------4 ~., " 

Less: allowance for doubtful accounts ~ ________ _+--------I--------+--------
5 Grants receivable 
6 Receivables due from Officers, directors, trustees, and other 

disqualified persons .... 

7 Other notenndlOaos receMbll ~ --------4 , \. 

Less: allowance for doubtful accounts ~---------+--------4--------l-------­
J!J 8 Inventories for sale or use J 9 Prepaid expenses and deferred charges 

10a Investments - U.S. and state government obligations 

b Investments - corporate stock 
c Investments - corporate bonds 

S't'M't' 6 

11 InYlstments -land, buDdlngs, and equipment basis ~ --------4" 

2 392 872. 2.368 503. 2,6091 794. 
.. 

Less accumulated depredaUOn ~ ------------+-----------~-------------+-------------
12 Investments - mortgage loans 
13 Investments - other 
14 Land, buildings, and equipment basis ~ ________ -I:"- .. , 

: , 

Less accumulated deprlClaUon ~ -=~==:-::::-=-=-=:-=-t-------::-:=-=-+--------::::-+---------::--
15 Other assets (describe ~ DIVIDEND RECEIVABLE) f-____ ~8..!..7~2!...!.~ _____ ....:0~.1--_____ ~0:....!... 

16 Total aasets /to be comoleted bv all filers) 
17 Accounts payable and accrued expenses 
16 Grants payable 

:I 19 Deferred revenue 

~ :s 
at 

20 Loans from oIftC8'&, directors, truat-. and olh« disqualllled persona .. 

21 Mortgages and other notes payable 

2.479 761. 2.410 518. 2.651 ___ 809. 
'," .... '. 

I--------+-------~.:>.,;,:' - '~,.<'::- .:;,-.-" 
1---------1---------/: ~~.~ ~:' ~'<~ - '. '" <~; " 

::::i 22 Other liabilities (descrrbe ~ __________ -1) 1-_______ +-______ --/ .' 

23 Totalliabilitlel (add lines 17 throuoh 221 o. o. 
Foundltion. thlt follow SFAS 117, check here 

~ . "::::. :'Y'l~~; '~',::, ': and complete linel 24 through 26 and line. 30 Ind 31. 

~ 24 Unrestricted 
III 25 Temporarrly restricted 

1--------+---------1,., .:.' i;<,.'><:: 
~ 26 Permanently restricted .. 

1---------1----------1' '.,,~-.:"" "".::, .. ;,'., 

~ Foundation. thlt do not follow SFAS 117, check here 
~ 

II. and complete lines 27 through 31. 
~ 27 Capital stock, trust principal, or current funds. I 28 Paid-in or capital surplus, or land, bldg., and equipment fund 
~ 29 Retained earnings, accumulated Income, endowment, or other funds . 
~ 30 Total nat Illets or fund bllance. 

31 Totaillabilitiea and nat allelllfund balance. 

o. 
o. 

2 479.761. 
2.479.761. 

2 479 761. 
I Part III' I AnalysiS of Changes in Net Assets or Fund Balances 

1 Total net assats or fund balances at beginning at year - Part II, column (a), line 30 
(must agree with end-ot-year figure reported on prior year's return) .. 

2 Enter amount from Part I, lina 27a .. 

:;.'" "l! ~ ~.;":' '::. ,~ .. 
\',.' J 

o. 
o. 

2 410 518. 
2.410 518. : 

2 410 518. . - .. 

.. 1 2.479.761. 
2 <81 493. 

3 Other Increases not included in lina 2 (itemize) ~ SEE STATEMENT 5 3 12 250. 
4 Add lines " 2, and 3 .. 
5 Decreases not included In line 2 (itemize) ~ 

6 Total net assets or fund balances at end of vear I1ine 4 minus line 5) - Part II column Ib)' line 30 

023511 
12-07-10 

4 2 4101 518. 
6 o. 
8 2 410 518. 

Form 99O-PF (2010) 

> 



Form 990-PF. (2010) BISHOP EDUCATIONAL TRUST 42-6531722 P~e3 
I Part IV I Capital Gains and Losses for Tax on Investment Income 

(I) List and describe the kind(s) of property sold (e.g., real estate, (b~HOW acquired (c~ Date acquired (d) Date sold - Purchase 2-story brick warehouse; or common stock, 200 shs. MlC Co.) 0- Donation mo., day, yr.) (mo., day, yr.) 

11 BP AMOCO PLC ADR SPONSORED P VARIOUS 06/09/10 
b VANGUARD SHORT TERM INVESTMENT GRADE FUND P VARIOUS 11/22/10 
c CAPITAL GAINS DIVIDENDS 
d 
e 

(e) Gross sales price (f) Depreciation allowed (0) Cost or other basis (h) Gam or (loss) 
(or allowable) plus expense of sale (e) plus (f) minus (g) 

I 48,993. 29.489. 19.504. 
b 450.954. 445,834. 5.120. 
c 2,373. 2 373. 
d 
e 

Complete only for assets showing gain In column (h) and owned by the foundation on 12131169 (I) Gains (Col. (h) gain minus 
(j) Adjusted baSIS (t) Excess of col. (I) col. (k), but not less than -0-) or 

(i) F.M.V. as of 12131/69 as of 12131169 over col. (j), if any losses (from col. (h)) 

a 19 504. 
b 5 120. 
c 2 373. 
d 
e 

2 Capital gain net income or (net capital loss) 
{ II gain, also enter in Part I, line 7 

II (loss), enter -0- in Part I, line 7 } 2 26 997. 
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): 

) If gain, also enter in Part I, line 8, column (c). 
N/A If Lloss)~ enter -0- In Part I line 8 3 

I Part V, I Qualification Under Section 494O(e) for Reduced Tax on Net Investment Income 
(For optional use by domestic private foundations subJ8ct to the section 4940(a) tax on net investment income.) 

If section 4940(d)(2) applies, leave this part blank. 

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? 
II "Yes,' the foundation does not quality under section 4940(e). Do not complete this part 
1 Enter the appropriate amount in each column for each year; see instructions before making any entries. 

(b) (c) (IA 
Base peri d years 

Calendar yearTor tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets 

2 

3 

4 

5 

6 

7 

8 

2009 
2008 
2007 
2006 
2005 

Total of line 1, column (d) .. . 
Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years 
the foundation has been in existence if less than 5 years 

Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 

Multiply line 4 by line 3 .. 

Enter 10/. of net investment income (1% of Part I, line 27b) 

Add lines 5 and 6 .. . . 

Enter qualifying distributions from Part XII, line 4 

If line 8 is equal to or greater than line 7, check the box in Part VI, line lb, and complete that part USing a 1% tax rate. 
See the Part VI Instructions. 

023521 12~7·10 

.. 

CXJYes D No 

O· b (d) . IStrl utlon ratio 
(col. (b) divided by col. (c)) 

2 

3 

4 

5 

6 

7 

8 

Form 99O-PF (2010) 



F 990 PF (2010) BISHOP EDUCATIONAL TRUST 42 6531722 P orm - - age 4 
I Part VII Excise Tax Based on Investment Income (Section 494O(a), 4940(b), 494O(e), or 4948 - see instructions) 

1a Exempt operating foundations described in section 4940(d)(2), check here. D and enter 'N/A' on line 1. 

} 
.. .. 

Date of ruling or determination letter. (.tt.ch copy of letter If nec .... ry-.. e Inltructlonl) .I;.~ ; , 
.. , ... . , 

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here • D and enter 1% 1 1 730. 
of Part I, line 27b .. 

c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I,line 12, coL (b). 
2 Tax under section 511 (domestic sectIOn 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 O. 
3 Add lines 1 and 2 3 1.730. 
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 O. 
5 Tax baaed on Investment Income. Subtract line 4 from line 3. If zero or less, enter -0- 5 1.730. 
6 CredltsJPayments: 
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6. 3 659. ;; 
b Exempt foreign organizations - tax withheld at source 6b 

" c Tax paid with application for extension of time to file (Form 8868) 6c . ;; ~' . , 
, . 

, , " " 
d Backup withholding erroneously withheld 6d <" ~ " 

7 Total credits and payments. Add hnes 6a through 6d 7 3.659. 
8 Enter any pen.lty for underpayment of estimated tax. Check here [Xl if Form 2220 is attached 8 
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed • 9 

10 Overp.yment. If hne 7 IS more than the total of lines 5 and 8, enter the .mount overp.ld ,j ..• 10 1. 929. 
11 Enter the amount of line 10 to be: Credited to 2011 estlm.ted t.x ~ 1 929 • Refunded ~ 11 O. 

I Part VII-A, I Statements Regarding Activities 
1. DUring the tax year, did the foundation attempt to Influence any national, state, or local legislation or did it participate or intervene In Yes No 

any political campaign? . , . . 1 • X 
b Old It spend more than $100 dUring the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X 

If the answer is 'Yes' to 1. or 1b, attach a detailed description of the activities and copies of any materials published or 
, 

.. , ) 

distributed by the foundation in connection with the activities. 0< 

c Did the foundation file Form 1120-POL for this year? 1c X 
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year. .. 

(1) On the foundation •• $ O. (2) On foundation managers.. $ O. 
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax Imposed on foundation 

managers •• $ O. 
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? ., 2 X 

If • Yes, ' attach a det8Jled description of the activities. 

3 Has the foundation made any changes, not previously reported to the IRS, in its governing Instrument, articles of incorporation, or 
bylaws, or other similar instruments? If • Yes, ' attach a conformed copy of the changes 3 X 

4. Old the foundation have unrelated business gross income of $1,000 or more during the year? 4. X 
b If "Yes,' has it filed a tax return on Form 990-T for thiS year? N/A,. 4b 

5 Was there a IiquidallOn, termination, dissolution, or substantial contraction during the year? 
If 'Yes, ' attach the statement required by Genera/Instruction T. 

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either. 
• By language in the governing instrument, or 
• By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law 

remain in the governing instrument? 

7 Did the foundation have at least $5,000 in assets at any time dUring the year? 
If 'Yes, ' complete Part II, col. (c), and Part XV. 

8. Enter the states to which the foundation reports or with which it is registered (see instructions) .. 

IA 
b If the answer is "Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or deSignate) 

of each state as reqUired by Genera/Instruction G? If 'No, ' attach explanation 

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(1)(5) for calendar 
year 2010 or the taxable year beginning in 2010 (see instructJons for Part XIV)? If 'Yes, ' complete Part XlV 

10 Did anv oersons become substantial contributors durina the tax vear? lI·y ..... • IIIIach a achedulellsllna th .... names and addr_ 

023531 
12-07·10 

5 X 
.-

8 X 
7 X 

.- .. 
. . 

" " -';:-; , ' '. . ' 
" ' .. 

, , .. , 

8b X 

9 X 
10 X 

Form 99O-PF (2010) 



Form 990-PF,(2010) BISHOP EDUCATIONAL TRUST 42 6531722 Page 6 

I Part VlI:-A'1 Statements Regarding Activities (continued) 

11 At any time durmg the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of 
section 512(b)(13)? If "Yes,' attach schedule (see instructions) . 11 X 

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before 
August 17, 2008? 12 X 

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X 
Website address ~ N LA 

14 The books are in care-of:-:-~~P~I=R::-:S:-:T=--:N=A=-T=-=I-=O-::N=AL-::--=B::-:ANK:-=::=--O=-P=-::-:MU=-=S:-::CA=-=T=I:::NE=---T-e-Iep-h-on-e-n-o_-~--:5=-6=-3::-----::-2-=6-:::'3--""74-=2-=2-=1--
Located at ~ 300 EAST 2ND« MUSCATINE« IOWA ZIP+4 ~52761 

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here 
and enter the amount of tax-exempt mterest received or accrued during the year ~I 15 I 

18 At any time dUring calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, 
securities, or other financial account in a foreign country? 
See page 20 of the instructions for exceptions and filing requirements for Form TO F 90-22.1. If "Yes,' enter the name of 
the fore ian country~ . 

l Part-VlI;.B I Statements Regarding Activities for Which Form 4720 May Be Required 
File Form 4720 If any item Is checked In the "Yes· column, unless an exception applies. 

1a During the year did the foundation (either directly or indirectly): 
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? 
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept It from) 

a disqualified person? . ... . 
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? 
(4) Pay compensation to, or payor reimburse the expenses of, a disqualified person? . 
(5) Transfer any Income or assets to a disqualified person (or make any of either available 

for the benefit or use of a disqualified person)? ... 
(8) Agree to pay money or property to a government official? (Exception. Check 'No' 

If the foundation agreed to make a grant to or to employ the official for a period after 
termination of government service, if terminating Within 90 days.) 

b If any answer is "Yes' to 1a(1)-(6), did Iny of the acts fail to qualify under the exceptions described in Regulations 
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 
Organizations relying on a current notice regarding disaster assistance check here 

Dves [X] No 

o Vel [X] No 
o Vel [X] No 
DVn [X] No 

o Vel [X] No 

o Vel [X] No 

N./A, 
.~D 

c Did the foundation engage in a prior year in any of the acts described m 1a, other than excepted acts, that were not corrected 
before the first day of the tax year beginning in 201 O? . . 

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation 
defined In section 49420)(3) or 49420)(5»: 

a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XIII) for tax year(s) beginning 
before 2010? . . .. 0 Vn [X] No 
If "Yes,' list the years~ _______ , _______ , _______ , ______ _ 

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to Incorrect 
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer 'No' and attach 
statement - see instructions.) .. . .. 

c If the provisions of section 4942(a)(2) are being applied to Iny of the years listed in 230 list the years here. 
~ , , , 

N/l'a. 

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time 
during the year? o Vel [X] No 

b If "Yes,' did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after 
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7» to dispose 
of holdings acquired by gift or bequest; or (3) the lapse of the 1 0-, 15-, or 20-year first phase holding period? (Use Schedule C, 
Form 4720, to determine if the foundation had excess business holdings in 2010.) N / A, 

41 Did the foundation invest during the year any amount in a manner that would jeopardize Its charitable purposes? 
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that 

had not been removed from leopardv before the first dav of the tax vear beolnnino In 2010? 

N/A 
Yes No 

18 X 

, 

Yes No 

, 

'. 
., .. . :~ 

~ ': .;,~. {<, 

, ~ .. ~~.,. '-.;. :::~.' 
" ~ ~ '; ~- . 
., . .. ~. , 

1b 

1c X 

. ~ ~~ 

'~~.' . 
~ ... ~ -,,~: 

2b 
; 

; ~., ,', 

" " 

3b 
41 

4b 

, .. 

. 

X 

X 
Form 99O-PF (2010) 

023541 
12-07-10 



Form 990-PF 120101 BISHOP EDUCATIONAL TRUST 42-6531722 Paae8 
1 Part VII,:,B 1 Statements Regarding Activities for Which Form 4720 May Be Required (continued) 

5~ During the year did the foundation payor incur any amount to: 
(1) Carry on propaganda, or otherwise attempt to Influence legislation (section 4945(e))? 
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, 

any voter registration drive? 
(3) Provide a grant to an Individual for travel, study, or other similar purposes? 
(4) Provide a grant to an organIZation other than a charitable, etc., organIZation described in section 

509(a)(1), (2), or (3), or section 4940(d)(2)? 
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for 

o V .. [X] No 

o V .. [X] No 
o V .. [X] No 

o Vel [X] No 

the prevention of cruelty to children or animals? 0 Vel [X] No 
b If any answer is "Yes' to 5a( 1 )-(5), did any of the transactions fail to qualily under the exceptions deSCribed In Regulations 

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 
Organizations relying on a current notice regarding disaster assistance check here 

c If the answer is "Yes' to question 5a(4), does the foundation claim exemption from the tax because it maintained 
expenditure responsibility for the grant? , , , N / .A 
If • Yes, • attach the statement required by Regulations section 53.4945-5(d). 

8a Old the foundation, during the year, receIVe any funds, directly or indirectly, to pay premiums on 
a personal benefit contract? .. ..,' , 

b Old the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 
If 'Yes' to 6b, file Form 8870. 

7a At any time dUring the tax year, was the foundation a party to a prohibited tax shelter transaction? 
b If "Yes' did the foundation receive any Droceeds or have an't'net Income attributable to the transaction? 

,N/~ 
~D 

o V .. DNo 

o Vel [X] No 

o V .. [X] No 
N.fA .. 

1 Part VIII. 'I Inf~nnatlon About Officers, Directors, Trustees, Foundation Managers, Highly 
, . Paid Employees, and Contractors 
1 List all officers directors trustees foundation managers and their compensation , , , 

(a) Name and address 
(b) Title, and averaKe 

hours ~er week devo ed 
(c) Compensation ~~ ConlrlbuUans III 

I p a~ bene1lt plaDI 
(If not PI!r' and deferred 

o pOSition enter -0- campenllUan 

FIRST NATIONAL BANK OF MUSCATINE ~RUSTEE 
300 E 2ND 
MUSCATINE, IA 52761 5.00 22 ___ 359. O. 

2 Compensation of five highest-paid employees (other than those Included on line 1). If none, enter aNONE. U 

(b) Title, and average ~'2 ConlrlllulionliD 
(a) Name and address of each employee paid more than $50,000 hours ~er week (e) Compensation e p aye. benelil plans 

aDd deferred 
devoted 0 position campenllUan 

NONE 

Total number of other emDlovees Daid over ~.OOO ~r 

5b 

6b x 

7b 

(e) Ex~ense 
accoun other 

allowances 

O. 

(e) E~ense 
accou n other 

allowances 

0 
Form 99O-PF (2010) 

023551 
12-07-10 



Form990-P~(2010) BISHOP EDUCATIONAL TRUST 42-6531722 Page 7 

I Part VIII I Inf~nnation About Officers, Directors, Trustees, Foundation Managers, Highly 
. . Paid Employees, and Contractors (continued) 

3 Five highest-paid Independent contractors for professional services. If none, enter -NONE.· 
(a) Name and address of each person paid more than $50,000 (b) Type of service 

NONE 

Total number of others receivino over$:iO 000 for professional services 
I Part IX-A I Summary of Direct Charitable Activities 

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical Information such as the 
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. 

1N/A 

2 

3 

4 

I.Part PC-B I Summary of Program-Related Investments 
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. 

1 N/A 

2 

All other program-related investments. See instructions. 
3 

Total. Add lines 1 throuah 3 

0235111 
12-07·10 

.. ... ~ 

(c) Compensation 

~ 0 

Expenses 

o. 

Amount 

o. 
Form 99O-PF (2010) 



Form 990-PF.(2010) BISHOP EDUCATIONAL TRUST 42-6531722 Page B 

I Part X I Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.) 

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: 
1 Average monthly fair market value of securities 11 
b Average of monthly cash balances 1b 
c Fair market value of all other assets 1c 
d Tolil (add lines 130 b, and c) 1d 
e Reduction claimed for blockage or other factors reported on lines 1a and 

I 1e I 1c (attach detailed explanation) O. ' . • ,G' : 

2 Acquisition indebtedness applicable to line 1 assets 2 
3 Subtract line 2 from line 1 d 3 
4 Cash deemed held for charitable activities. Enter 1 112% of line 3 (for greater amount, see instructions) 4 
5 Net value of noncharitable-use alleta. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 
6 Mhllmum Inveatment return. Enter 50/0 of line 5 8 . I Part x"-I Dlstnbutable Amount (see instructions) (Section 4942(1)(3) and 0)(5) private operating foundations and certain 
L... --'-_ .... foreign organizations check here ~ 0 and do not complete this part) 

1 Minimum investment return from Part X, line 6 
1 21 1 

1 
2a Tax on investment income for 2010 from Part VI, line 5 1.730. 
b Income tax for 2010. (This does not Include the tax from Part VI.) .. I 2b I 
c Add lines 2a and 2b .. 2c 

3 Distributable amount before adjustments. Subtract line 2c from line 1 3 

4 Recoveries of amounts treated as qualifying distributions 4 

5 Add hnes 3 and 4 . . .. 6 

8 Deduction from distributable amount (see instructions) .. 6 

7 Distributable amount as adiusted. Subtract line 6 from line 5. Enter here and on Part XIII line 1 7 

I Part· >0.1 I Qualifying Distributions (see instructions) 

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: .-
• Expenses, contributions, giftS, etc.' total from Part I, column (d), line 26 1. 

b Program-related investments· total from Part IX-B 1b 

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2 
Amounts set aside for specific charitable projects that satisfy the: " "' 

3 -, 

• Suitability test (prior IRS approval required) 3 • 

b Cash distribution test (attach the reqUired schedule) 3b 

4 Qualifying distribution •. Add lines 1a through 3b. Enter here and on Part V,line 8, and Part XIII, line 4 4 

5 Foundations that quality under section 4940(e) for the reduced rate of tax on net investment 
income. Enter 1% of Part I,line 27b 5 

8 Adjusted qualifying distributions. Subtract line 5 from line 4 . 8 

2 522.106. 
80.264. 

2 602.370. 

O. 
2.602.370. 

39.036. 
2 563.334. 

128.167. 

128 167. 

1 730. 
126 437. 

12 250. 
138 687. 

O. 
138 687. 

168 110. 
O. 

168.110. 

O. 
168 110. 

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section 
4940(e) reduction of tax in those years. 

023~71 
12-07-10 

Form 99O-PF (2010) 



Form 990-PF.(2010) BISHOP EDUCATIONAL TRUST 
I Part XIII I Undistributed Income (see Instructions) 

1 Distributable amount for 2010 from Part XI, 
line 7 

2 Undistributed Income, II any, 88 01 the end 012010, 

a Enter amount for 2009 only 
b Total for prior years: 

---' ---' ---
3 Excess distributions carryover, if any, to 2010: 

a From 2005 
bFrom 2006 
cFrom 2007 35 578. 
dFrom 2008 32 637. ' 
eFrom 2009 36 897. 
f Total of lines 3a through e 

4 Qualifying distributions for 2010 from 
Part XII, line 4: .. $ 168,110. 

a Applied to 2009, but not more than line 2a 
b Applied to undistributed income of prior 

years (Election required - see instructions) 
c Treated as distributions out of corpus 

(Election required - see instructions) 
d Applied to 2010 distributable amount 
e Remaining amount distributed out of corpus 

5 Exceaa distribution. carryover applied to 2010 
QI an amount appea-B In column (d), the same amount 
must be shown In column (8).) 

S Enter the net total of each column 18 
Indicated below: 

a Corpus. Add lines 31, 4c, and <Ie Subtract line 5 

b Prior years' undistributed income. Subtract , 
line 4b from line 2b 

c Enter the amount of prior years' 
undistributed Income for which a notice of 
deficiency has been issued, or on which 
the section 4942(a) tax has been previously 
assessed 

d Subtract line 6c from line 6b. Taxable 
amount - see instructions 

e Undistributed income for 2009. Subtract line 
4a from line 2a.. Taxable amount - see instr. 

f Undistributed Income for 2010. Subtract 
lines 4d and 5 from line 1. This amount must 
be distributed in 2011 

7 Amounts treated as distributions out of 
corpus to satisfy reqUirements Imposed by 
section 170(b)(1)(F) or 4942(g)(3) 

8 Excess distributions carryover from 2005 
not applied on line 5 or line 7 

9 Exce .. distributions carryover to 2011. 
Subtract lines 7 and 8 from line Sa 

10 Analysis of line 9: 
a Excess from 2006 
b Excess from 2007 35 578. : 
c Excess from 2008 32 637. 
d Excess from 2009 36 897. 
e Excess from 2010 29 423. ' 

023581 
12-07-10 

-

.. 

r, . 

,-

(a) 
Corpus 

, 

, 

" 

105 112. 
, 

'. 
: 

., 
0< 

" 

.. 
O. 

' , 

29.423. -, 

O. 
" : 

'" 
- - , -' 

, 
134 535. 

.. ,0 

" .. 
0' .. , 

0' 

" .. 
1 

" ,- - ~'- " 

,. 

, , 
.. 0 

" .. 0' .. " .. 
" . , 

.. 

: '" 

O. 

O. 

134.535. '; 

" .. 

----------- - - ---

42-6531722 Page 9 

(b) (c) (d) 
Years prior to 2009 2009 2010 

.. 138,687. 
' , 

, O. ' 
" , 

" 
, , 

" ' ' : 

O. 0-

" " 
' , 

" .. ., .. 
- 1 , . 

: , . 
1 

.. .. 

" 

, 
, , 

1 ,- .. 
, - -.. -

O. ~ -. " , .. ' , 
" 

: .. ,- , . 
O. <-: ' ,~- ,~ - . _. ., 

0, 

~:-, r ' !~ 
, ' - " 

r ~~ ) : ,-

.. - 138 687. 
," ,~! -' J _ 

,- .. : ' O. 
" , -' 

, ~ - " 

-~ - ._- - , 
" 

" , 
" 

" " , , .. .. 
<- , , .. --.. ' 0 

' , , , , .. 
: " ' ,.- .' 'J " 

O. ' -
, 

" " ., ... . , " 
, 

" .. r " 
,'l .. 

O. 

O. 
" " 

_0 O. .' 
" " " , .. .. 

" , .. , .. .. 
.-.. .. .. .. , 

, O • 
0' , -. 

;, ' , - , , , 

" ,', 

" , 

; , 

, , 

, -
, 

" .. 
'f 

-

" 

Form 99O-PF (2010) 



Form 990-PF-(2010) BISHOP EDUCATIONAL TRUST 42-6531722 Page 10 
L Part -XIV. I Private Operating Foundations (see Instructions and Part VII-A, question 9) N/A 

1 I If the foundation has received a ruling or determination letter that It is a private operating 

~I foundation, and the ruling Is effective for 2010, enter the date of the ruling 
b Check box to indicate whether the foundation is a private operating foundation described in section L ] 4942(j)(3) or [ ] 49420)(5) 

2 I Enter the lesser of the adjusted net Tax year Prior 3 years 
income from Part I or the minimum (I) 2010 (b) 2009 (e) 2008 (d) 2007 (e) Total 
investment return from Part X for 
each year listed 

b 85% of line 2a 
e Qualifying distributions from Part XII, 

line 4 for each year listed 
d Amounts included in line 2c not 

used directly for active conduct of 
exempt actiVities .. 

a Qualifying distributions made directly 
for active conduct of exempt activities. 
Subtract line 2d from line 2c 

3 Complete 3a, b, or c for the 
alternative test relied upon: 

I ·Assets· alternative test - enter: 
(1) Value of all assets 

(2) Value of assets qualifying 
under section 4942(1)(3)(8)(i) .. 

b "Endowmenr alternative test - enter 
213 of minimum Investment return 
shown In Part X. line 6 for each year 
listed 

e ·Support" alternative test - enter: 
(1) Total support other than gross 

Investment income (interest, 
dividends, rents, payments on 
securities loans (section 
512(a)(5», or royalties) 

(2) Support from general public 
and 5 or more exempt 
organizations as provided in 
section 4942(j)(3)(8)(lIi) . . 

(3) Largest amount of support from 
an exempt organization 

14) Gross investment income 
I Part X\l'1 Supple,!,entary.lnformation (Compl~te this ~art only if the foundation had $5,000 or more in assets 

at any time dunng the year-see the instructions.) 
Information Regarding Foundation Managers: 

I List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax 
year (but only if they have contributed more than $5,000). (See section 507(d)(2).) 

NONE 
b List any managers of the foundation who own 100/. or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or 

other entity) of which the foundation has a 10% or greater interesl 

NONE 
2 Information Regarding Contribution, Grant, GIft, Loan, Scholarship, etc., Programs: 

Check here ~ [XJ If the foundation only makes contributions to preselected charitable organizations and does not accept unsoliCited requests for funds. If 
the foundation makes giftS, grants, etc. (see instructions) to indIViduals or organizations under other conditions, complete items 230 b, c, and d. 

I The name, address, and telephone number of the person to whom applications should be addressed: 
SCOTT SNOW, TRUST OFFICER, FIRST NATIONAL BANK OF MUSCATINE, 

b The form In which applications should be submitted and information and materials they should Include: 
SEE ATTACHED 

e Any submission deadlines: 
JUNE 1 OF EACH ACADEMIC YEAR 

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of Institutions, or other factors: 
ATTENDING A COLLEGE IN IOWA 

0231101 12~7-10 Form 99O-PF (2010) 



Form 990-PF.(2010) BISHOP EDUCATIONAL TRUST 
L Part XV J Supplementary Infonnation (continued) 

3 Grants and Contributions Paid Durlna the Year or ADDI'oved for Future PaYment 
RecIpient If recipient IS an indIVidual, 

show any relationship to 
any foundation manager 
or substantial contributor Name and address (home or business) 

a Paid during the year 

SEE ATTACHED SCHEDULE - ~ONE 
ALL INFORMATION APPLIES 
TO EVERYONE ON LIST. 

Total 
b Approved for future payment 

NONE 

Total 
023811 12'()7·10 

Foundation 
status of 
recipient 

~/A 

42 - 6 5 31 7 2 2 Page 11 

Purpose of grant or 
contribution 

~DUCATIONAL 

SCHOLARSHIPS 

~ 3a 

~ 3b 

Amount 

154.680. 

o. 
Form 99O-PF (2010) 



42-6531722 Page 12 

Enter gross amounts unless otherwise indicated. Unrelated business Income Excluded by aacllon 512 513 II' 514 (e) 
(I) (b) J~- (d) Related or exempt 

Business Amount slon Amount function income 1 Program service revenue: code code 

I 

b 
c 
d 
e 
f 

II Fees and contracts from government agencies 
2 Membership dues and assessments 
3 Interest on savings and temporary cash 

Investments 14 14. 
4 Dividends and Interest from securities 14 73.108. 
5 Net rental Income or (loss) from real estate: " 

a Debt-financed property 

b Not debt-financed property 
6 Net rental income or (loss) from personal 

property .. 
7 Other investment income 
8 Gain or (loss) from sales of assets other 

than inventory 18 26 997. 
9 Net income or (loss) from special events 

10 Gross profit or (loss) from sales of Inventory 
11 Other revenue: 

a 
b 
c 
d 
e 

12 SUbtotal. Add columns (b), (d), and (e) O. " 100 119. O. 
13 Total. Add line 12, columns (b), (d), and (e) 13 __ --'1=0:...:0 ..... ,'-"1::.::1:.::9~. 
(See worksheet in line 13 instructions to verify calculations.) 

I Part XVI-B I Relationship of Activities to the Accomplishment of Exempt Purposes 

Line No. 

~ 

023821 
12-07-10 

Explain below how each actiVity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of 
the foundation's exempt purposes (other than by providing funds for such purposes). 

Form 99O-PF (2010) 

-------------- ---------------------------------



Form990-PF. 2010 BISHOP EDUCATIONAL TRUST 42-6531722 Pa e 13 

1 

Infonnation Regarding Transfers To and Transactions and Relationships With Noncharitable 
Exempt Organizations 

Old the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes 
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? 

I Transfers from the reporting foundation to a non charitable exempt organization ot 
(1) Cash lQU 
(2) Other assets 11(2) 

b Other transactions: 

(1) Sales of assets to a noncharltable exempt organization lb(l) 
(2) Purchases of assets from a noncharitable exempt organization lbl21 
(3) Rental of facilities, equipment, or other assets lb(3) 
(4) Reimbursement arrangements lbl41 
(5) Loans or loan guarantees lb(5) 
(6) Performance of services or membership or fundralslng solicitations 1~1 

e Sharing of facilities, equipment, mailing lists, other assets, or paid employees le 
d II the answer to any of the above is 'Yes: complete the following schedule. Column (b) should always show the fair market value of the goods, other assets, 

or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in 
column (d) the value of the goods, other assets, or services received. 

No 

X 
X 

X 
X 
X 
X 
X 
X 
X 

(I)Llneno (b) Amount involved (e) Name of noncharitable exempt organization (d) Desalpllon of tranefere. transactions. and shlWing lITangemante 

N/A 

28 Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described 
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? D Yes [X] No 

b If 'Yes' com lete the followln schedule. 
(I) Name of organIZation (b) Type of organization (e) DeSCription of relationship 

Sign 
Here 

Paid 
Preparer 

NA 

Pr nVType pre parer's name 

MARY E. BENSON 

Use Only Firm's name ~ MICHAEL J. MCMAHON CPA 
Firm's address ~ 300 E' 2ND ST. SUI TE 307 

SCATlNE IA 52761-4108 

0231122 
12-211-10 

PTIN 

Flrm'sEIN ~ 
Phone no. 563-264-1000 

Form 99O-PF (2010) 



BISHOP EDUCATIONAL TRUST 42-6531722 

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1 

SOURCE 

FED GOV OBLIGATIONS TAX MANAGED FUND 

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES 

SOURCE 

BP AMOCO PLC ADR SPONSORED 
DODGE & COX STK FUND 
EXXON MOBIL CORP 
ILLINOIS TOOL WKS, INC. 
JOHNSON & JOHNSON 
PEPSICO, INC. 
PPG INDS, INC. 
QWEST 
VANGUARD EQUITY INCOME FUND 
ADMIRAL SHARES 
VANGUARD INDEX 500 FD ADM 
VANGUARD SHORT-TERM FEDERAL FD 
ADM SHS 
VANGUARD SHORT-TERM FEDERAL FD 
ADM SHS 
VANGUARD SHORT-TERM FEDERAL FD 
ADM SHS 
VANGUARD SHORT-TERM INVESTMENT 
GRADE FUND ADM SHS 
VANGUARD SPECIALIZED PORTFOL 
REIT INDEX ADM 
VANGUARD ST BD INDEX FD, INC. 
VANGUARD ST BD INDEX FD, INC. 
VANGUARD ST BD INDEX FD, INC. 
ADM SHS 
VANGUARD TOTAL INTERNATIONAL 
STOCK INDEX FUND 
VANGUARD TOTAL STOCK MKT INDEX 
FUND ADM SHS 
VANGUARD WELLINGTON FUND INC. 
COM 
VANGUARD WELLINGTON FUND INC. 
COM 

TOTAL TO FM 990-PF, PART I, LN 4 

CAPITAL GAINS 
GROSS AMOUNT DIVIDENDS 

1,062. o. 
1,666. O. 
1,341. O. 
1,054. O. 
1,608. O. 
1,534. o. 
1,504. O. 

496. O. 

3,107. O. 
5,940. o. 
6,473. o. 
1,059. 1,059. 

9,060. O. 

13,945. O. 

4,286. O. 
10,445. O. 

834. O. 

1,314. 1,314. 

2,147. o. 
3,467. O. 

2,331. O. 

808. O. 

75,481. 2,373. 

AMOUNT 

14. 

14. 

STATEMENT 2 

COLUMN (A) 
AMOUNT 

1,062. 
1,666. 
1,341. 
1,054. 
1,608. 
1,534. 
1,504. 

496. 

3,107. 
5,940. 

6,473. 

o. 
9,060. 

13,945. 

4,286. 
10,445. 

834. 

O. 

2,147. 

3,467. 

2,331. 

808. 

73,108. 

STATEMENT(S) 1, 2 



BISHOP EDUCATIONAL TRUST 

FORM 990-PF 

DESCRIPTION 

ACCOUNTING FEES 

TO FORM 990-PF, PG 1, LN 16B 

ACCOUNTING FEES 

(A) (B) 
EXPENSES NET INVEST­
PER BOOKS MENT INCOME 

4,500. 2,250. 

4,500. 2,250. 

FORM 990-PF TAXES 

(A) (B) 
EXPENSES NET INVEST-

DESCRIPTION PER BOOKS MENT INCOME 

FEDERAL ESTIMATED TAX -
2010 990-PF 3,659. 3,659. 
FEDERAL TAX REFUND <3,659.> <3,659.> 
FOREIGN TAX PAID 173. 173. 

TO FORM 990-PF, PG 1, LN 18 173. 173. 

(C) 
ADJUSTED 

NET INCOME 

(C) 
ADJUSTED 

NET INCOME 

42-6531722 

STATEMENT 3 

(D) 
CHARITABLE 

PURPOSES 

2,250. 

2,250. 

STATEMENT 4 

(D) 
CHARITABLE 

PURPOSES 

O. 
O. 
O. 

o. 

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 5 

DESCRIPTION 

INCOME MODIFICATIONS - QUALIFIED PRIOR YR DISTRIBUTIONS 
REFUNDED IN 2010 

TOTAL TO FORM 990-PF, PART III, LINE 3 

FORM 990-PF CORPORATE STOCK 

AMOUNT 

12,250. 

12,250. 

STATEMENT 6 

DESCRIPTION BOOK VALUE 
FAIR MARKET 

VALUE 

EXXON 
PEPSICO 
BP AMOCO P L C 
PPG INDS, INC. 
ILLINOIS TOOL WORKS, INC. 
DODGE & COX STK FUND 

169. 
13,675. 

O. 
34,389. 
26,922. 

132,740. 

56,376. 
53,897. 

O. 
58,008. 
44,322. 

145,955. 

STATEMENT(S) 3, 4, 5, 6 



BISHOP EDUCATIONAL TRUST 

VANGUARD EQUITY INC FUND, INC. 
JOHNSON & JOHNSON COM 
VANGUARD SPECIALIZED PTFLS REIT 
VANGUARD WELLINGTON FD INC COM 
VANGUARD BD INDEX FD INC S TRM 
VANGUARD FIXED INC SEC S-T INV GRA AD CORP FD 
VANGUARD S-T FED FUND ADM SH 
VANGUARD INDEX 500 FUND ADM SHS 
VANGUARD TOTAL INTERNATIONAL STOCK INDEX FUND 
VANGUARD INDEX TR TOTAL STOCK INDEX ADM FUND 

TOTAL TO FORM 990-PF, PART II, LINE lOB 

119,137. 
39,313. 

100,001. 
101,376. 
446,820. 

o. 
824,288. 
204,649. 
131,989. 
193,035. 

2,368,503. 

42-6531722 

114,434. 
47,130. 

125,716. 
111,588. 
462,140. 

O. 
822,444. 
247,771. 
124,893. 
195,120. 

2,609,794. 

STATEMENT(S) 6 



-

IjI~MUr tUUl.AIIUNAL I ~UST SCHOLARSHIP 

CRITERIA: 1. Senior graduating from participating High School. 
PART xV - 2.D 

2. Preference will be given to students attending Muscatine 
Community College. 

3. Demonstrate financial need. Including, but not limited to, 
"government definitions." 

NAME: ______________ ------------________________________ ___ 

AQDRESS: ____ ~ ____________________ ~~ ________________ ___ 

COllEGE: ________ ~-------------------------------------

INTENDED MAJOR: _____ .-..-----__ -----_______________ __ 

HIGH SCHOOL GRADE POINT AVERAGE: _______ --------...:..-----

1. Indicate what financial arrangements you and our family have made to meet college 
costs. 

A. How much money will you personally provide for college each yearl 

B. How much will your family providel 

2. Provide any other information you consider significant, or factor~ indk.ating that you 
are "deserving" of this scholarship. 

3. List any other scholarships or money awards you will receive for college. 

4. Please use a separate sheet if additional space is needed to answer the above 
questions. 

5. Return this application to your High School Counselor. 

The Bishop Educational Trust Committee reserves the right to review, approve, disapprove, 
amend or modify any scholarships awarded from the Bishop Educational Trust. 
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Aec:lplent 

AlI~"'" 
Alvarez. KNIan 
Ayala. GieaIIJ 
Ba.. Kelley 
&e.l.1C8be 
a.n-.. AIexrdor 
Bam. Nda 
BIIM. SebnnII 
~.Ene 
Bou.'*-
a-.n. Buach Todd 
Boyer. ICaIeb 
Bra.na • .ionian 
1IrocQ-. Backay 
BuctctIng. Ry.n 
a....CurtIa 
CanIu. /wIa 
Cardoza. Sofia 
C&n."'" 
~.1<8yta 
Cuny."'" 
ez.w.c. Aahil 
Dan. Ruger 
D~AlIIIOI1 

Donald. Bnu.ny 
DonaIct~ 
Dugan. Janrw 
Ediun. Ene 
E~ . .-act 
EwaII. ta.r. 
F~.Kyla 
F_.~ 

~.T"" 
Gonz8Iu. 8ocarro 
~.Io8h 
GookIn. ARm. 
HIIgMy. DIMct 
HaInnaId. BroaiIe 
~n--
~T8yIor 
.a-.. JeIIray 
KarIah. Angela 
Kordock. Anna 
Kuhn. NIdIW1 
L.ae-Poe .... Ama 
LarNn. MdI::tI 
Lee. AlliIa'I 
Layden. ..... 
lIZ8f1'IIQ8. JaIuI 
~P~ 
I..ongI1onI. SarWI 
Luzha. KaIInna 
Lyon. z.n.y 
MMhIM. an.ma 
~lInctaay 
Mat.nr. JauICa 
1My. ChaIIeII 
McCIury. Shane 
Mc:Conn.ha. BallI 
McElroy. Anw-.ct. 
McF8dDn, Jacob ....., ....... 
MIInIaIoI9I. AIhIay 
Morv-n. IC8be 
Mam8on. Jacob 

BISHOP EDUCA nONAL TRUST SCHOLARSHIPS 
FALL 2010 

EIN42~1722 

AdcIraa Social Security 

404 Myrtle ~. -.... 52761 
613 E..". S_. a.-ne 52761  
PO Box 42. CoIumbua JuncIIon IA 52738 
410 W 4th ST PO Box 331 WIlIon IA 52ITe 
11211_A_.~52761 

207 Colorado Sl. If504 ~ 
123 P8It< Avroue. ~ 52761 
10897 I Avenue. WIP8t1o. IA 52653 
27253 County Ret X17. Col Jet 52738 
1218112 HerIhey A--.e. ~ 52761 
PO Box 1417. 2391 Hwy 22 WesI. ~ 52761 
2700 R.- Road. ~ IA 52761 
2027 Barfield. ~ 52761 
2813 PIIIncIc '--. ~ 52761 
1003 Eat SIr8BI, WlIIan IA 52ITe 

208 Weal Sav.1th S~ ~ 
20D CIII'IIon S~ ~ 52761 
400 Eat ....... L_ 52754 
26416 ~ DrIve. ~ 52761 
2612 Stoepla '--. -.... 52761 
2817 HJghIwd CcuI ~ 
24538 118th SIr8BI, CoIumbua Jet. 52738  
PO Box 787 WlIIan IA 52IT8 
1120 SyQIIIOI'B S~ MuacaIJne 
1559 WaIIJng10n S~ ~ 52761 
1168 MoIcow Road. MoIcow 52760 
G .... 1lr ~ IA 52761  
1407 ~ Street. ~ 52761 
514 Eat NIIIIII SIrMt. Muacabne 52761 
415 McKinley S~ ~ 
1008 c-S-. ~ 52761 
3321 V.uey V_ Road. ~ 52761 
25D8 North M8It<at s-. CoIumbua City 52737 
PO Box 128 FIUIII8nct IA 52749 
214 Eat Secanct ~ Willon IA 52n8 
1242 V_ CcuI ~ 
901 Stale S1reet. WapaUo 52653 
118 MIIgnoIiII ~ IA 52761 
1650 o.k t.IIII. W~ IA 52172 
1827 Hershey Aven&.e. Muacabna 
2821 Hwy 22. ~ 52781 
127 TIwct SIreaI. AIaI_ 52720 
530 MIIpIo Avenue. ~ 
509 SyQIIIOI'B S-. ~ 52761 
406 Eat 8th St. ~ 52781 
974 NawelIAver... ~ 52761 
15751 CounIy Roact X17. CoIumbua Jet 52738 
406 ..... SIreaI. CoIumbua Jet. 52738 
8728 L A_. Wapello 52653 
158 SI-..rnwI. ~ 
1501 EuI Filth S~ ~ IA 52761 
1404 Anwncana. ~ IA 52761 
422 Manroa 51, ""-'na 52781  
307 S 5th S-. W_1o IA 52653 
113 Eat w.x.on Aver... Wast Ubefty 52IT6 
2015 s.ma.cte. ""-'na 52761 
2075 HJghony 81 MuacaIJne 
2517 132nct SIreaI. ""-'na 
350 Hwy 61. South Loll. W_1o 52653 
402 Buach 51, ~ 
1608 FDII8r. ~ 52761 
PO Box 122 Welt lIbar1y 52IT6 
121 Tur1Iey Road. FIUIII8nct 52749 
217 Eat SIII!h StraaI. ""-'na 52781 

Amount School ScholaJsluD R8fund 

$ 50000 MeC BIshop 
$ 1.50000 Uru ..... 1ty of I ...... BIShop 
$ 1.00000 Unl ..... 1ty of Iowa BIshop 
$ 1.25000 Uru.....1ty of Nafthem Iowa BIIihDp 
$ 75000 MCC BIShop 

MeC BIIihDp - Full $ 1.25D 00 
$ 1.25000 Cornell Collage BIShop 

University of NoItham Iowa BIshop 
$ 50000 KiIkwooct Community College BIshop 
$ 1.500 00 Iowa Stale Univellllty BIShop 

UnlV8l'8dy of Iowa BIShop - Full $ 2.75000 
Iowa State UnlVB1lI1ty BIshop $ 37500 

$ 1.00000 UnMll'Slly of Iowa BIShop 
$ 75000 Iowa SIBle University BIShop 
$ 50000 Iowa State Uru.....1ty BIShop 
S 50000 MCC BIshop 
S 2.50000 IndJal'l Hilla Community Collage BIshop 
S 2.50000 MeC BIShop - Full 
$ 2.50000 MeC Blshop- Full 

KiIkwooct (2008) BIShop $ 1.75000 
$ 1.00000 Mount Mercy Collage BI8hop 
$ 6.500 00 Urwaralty of Iowa BIIIIop - Full 
$ 1.50000 MeC BIShop 
$ 1.25000 MeC BIShop 
$ 5.50000 Scott Commuruty College BIshop - Full $ 2.75000 
$ 50000 Urwaralty of Iowa BIshop 
$ 2,50000 MeC BIShop - Full 
S 1.75000 MCC BIShop 
$ 50000 I""", State UnlVlll1llly BIShop 
$ 50000 MCC BIShop 
$ 1.00000 UnlYBflllly of Northam Iowa BIShop 
$ 1.000 00 KiIkwooct Convnuruty CoIIBQB BIshop $ 1.00000 
$ 50000 MeC BIshop 
$ 2.50000 MCC Blahop - Full 
$ 5.50000 MCC Blshop- Full 
$ 2.75000 AIhfordUnive1ll1ty BIShop-Full 
S 62500 Iowa State UIWBnlIty BIShop 
$ 50000 SoutIwutam Commuruty Collage BIShop 

Iowa Stale UnJVlIrIIIIy BIShop 
$ 75000 LuIhar Collage BIShop 
$ 2.50000 MeC BIShop - Full $ 1.250 00 
$ 1.00000 MeC BIshop 
$ 3.68000 MeC BIShop - Full 
$ 2.50000 MeC BIShop-Full 
$ 1.00000 UnlY8l1llty of Iowa BIshop 
$ 5.50000 Uruver&rty of NDfIham Iowa Blshop- Full 
$ 50000 MCC Bishop 
$ 50000 UIW8l'lIty of Iowa BIShop 
S 2.50000 MCC BIshop - Full 
S 1.00000 SaIl! Commuruty Collage BIShop 
S 1.75000 Loraa Collage BIShop S 87500 
S 1.25000 Cornell College BIshop 
S 75000 Luther Collage BIShop 
S 50000 MeC BIshop 
S 87500 Granctv_ Collage BIShop 
$ 2.50000 MeC Bllhop-Full 
$ 1.000 00 KuI<wooc:t Corrvnuruty Collage BIShop 
S 1.25000 UnlY8l1llty of Iowa BIShop 
$ 5.50000 Sl AmbroIIa BIShop - Full 
S 2.50000 MeC BIShop- Full 
$ 2.50000 MCC BIShop - Full 
S 2.50000 MCC Blahop - Full 
S 1.00000 MCC BIShop 
$ 2.50000 MCC BIShop - Full 
S 50000 MeC Bishop 



8ultop Et>IA.(.'tTto N 1\'- T~""T Se.tfoL.AR SH ,PS 
FIU.1. 1.0.0 

"N .,~ - ,sa ... ~l 
C'I\ MauIdI, ,.".,. Wl SeuIItuy RI*. ...... 2,50000 MeC BIIhDp - Full 

~ a..n., .......... "0 F_ Ave • ....,. 25000 l.aras CoIIegII BIIhap 
0 

NIIII. MiIIIIw. 2133 ~A_. NdDl52766 50000 11MB S1IIIII Uruv.My BIIhap 

" 
NIInIII. em. 104411 nth 81. w.peuo IA 52653 75000 Grandv.- College B .... p 
pmw., ..... 311 e..a Filth sn.I. ~ 52781 50000 uru-arty of "- BIShop ., PM,.." 8701 ~ sn.I. ...... 52761 50000 KIrkwood Co,m .. ,,'}, College BIIhDp 

~ ~L.eo 813 e..a....., sn.I. ...... 52761 1.50000 ~o/Iowa BIIhap 

~ Phd •• JaNIIWI 35 CoIanr DrIve. '*- 50000 IowII S_ UnrvwMy BIIhDp 

PNIIIpe.~ 35 CoIanr DrIve ....... 50000 loa S1IIIII u.w..IIy BIIhap 

P ............... 2101 L.IrIcI*\ Blvd. ...... 52761  2,50000 MCC BIShop - Full 

~.c:.raen 110 CIinIDn sn.I. '*- 52781 5.50000 IowII ~ College Bishop - Full 

P'*-. L.InIiI8J 408 E 6Ih 81. POIIax 806 WIIan 52n8 1.00000 MeC Bishop 

R-.rt. .... "4 WIld Roee RI*. WlIIDn 52n8 5.50000 u.w...ty 0/ NorthMIlowa BIUIop - Full 

~.0IlW.- 203 7th sw.. ear..vw. 52739 2.500.00 MeC BIshop- FUll 

~ RoudI.,...." l008W 8thSl ...... 2,50000 MeC Bishop - Full 

~ ........ P- 1524-....~ __ 75000 UnrvwMy otlowa BIUIop 

Sc:Nper. Jardin 13288 l80th 81. L..m IA 52758 50000 WIrIIug College BIShop , Sc:Nper. T_ 13288 180th sa. L..m IA 52758 75000 u.w...ty of NorthMI "- BIIhDp 

> smt.~ 1412lag1n sn.I. ...... 52761 2,50000 MeC Bishop - Full 
...c SmIth. T .... 141 SInd lUI RI*. Fn.a.nd IA 52749 5.50000 UIWWWIIy 0/ Iowa BIShop - Full 

.... s-w.~ 7014 57th Sn.t South, __ 52781 50000 Unlverwdy 0/ IowII BIIhap 1$ 50000 

~ SlIm. A8dIeI 1114 AmwI R-. __ 52781 1.00000 IowII S1IIIII UnrvwMy B..tIop 

~ .... 0..-. 1208 Dele 8t ...... 52781 2,50000 MeC Blahap - Full 
T-.a..o.n. 110 s.mr.y at WIIDn 52na 500.00 U..-uy 0/ loa Bishop 

n.abeIcI. GeaIhr 203 N ...... sa. w.petIo IA 52653 1,25000 ~of"- BIIhop 
na..Tvt- 813 RabIn Rd ...... 75000 UnIvwwdy of Iowa B..tIop 

n.z.~ 1013 2IIOth Sl • AI8Ii8a IA 52720 75000 u.w...ty 0/ Nor1hem IowII Bishop 
Todd,**-- 131 Middle Rd ...... 52781 2,000.00 u.-..tr of Nor1hem "- BIShop 1$ 1.00000 
T_-IoUIIlD.o- 209 w.a 1l'*d. CoIunaa Juncbon 52738 8,250.00 UnrvwMy 0/ IowII BIShop $ 5.500.00 
T-w.,.'-- 211 e..a ....... ~ CoIunaa Jcl 52738 500.00 lJnIvwdy of NorthMIIowII B..tIop 
T-w.,.~ 18642 l70th sn.I. L..m 52758 500.00 "- SIIIta BIShop v.nDe ..... __ 

14453 124th "-. ~ 52653 MCC BIUIop-FUII $ 1.25000 
w..-. t<aiIIrn 1 34281101h Sl w.peuo 521153 $ . 50000 WIrIIug Bishop 
w....~ !lf1 N Com sn.I. ApI. 12, w.a u.ty IA 52nB $ 2,000.00 KIrkwood CommunIIy College B..tIop $ 2,000 00 
WIbb. IIrac* PO Baa 31 w.peuo 521153 $ 500.00 ~ CommunIIy College Bishop $ 50000 
~.lMI 1301 .... 111. ...... 1A52781 $ 3.750.00 UnIvwsIty of IIMII Bishop $ 2,500.00 
V_.1!nIrwr 18787 I A_. w.peIIo 52653 $ 1.00000 McuII Marcy College Bishop 
V_.Kart lem I~. W .... 10 52653 $ 1.750.00 McuII Marcy College BIUIop 

TOTAL , 117,180.00 , ZUIII.OD 

"~ •• ,,' •••• tS I\e~ ... cls 
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REFUNDS RECEIVED DURING 2010: 

The following refunds are from 2008 and 2009 distributions: 

Alexander Benson MCC 3/23/2010 $1,250.00 
Todd Bowan UOFI 3/8/2010 $2,750.00 
Kaleb Boyer IASTATE $375.00 
Kayta Cunningham KIRKWOOD 6/2412010 $1,750.00 
Brittany Donald sconcc 3/5/2010 $2,750.00 
Jeffrey Jones MCC  3/23/2010 $1,250.00 
Sarah Longhurst ST. AMBROSE  $875.00 
Shane Van De Maat MCC 3/23/2010 $1,250.00 

TOTAL REFUNDS FROM 2008 and 2009 DISTRIBUTIONS 

The following refunds are from 2010 distributions: 

Lisbeth Franco KIRKWOOD 12114/2010 $1,000.00 
Amanda Steahr UOFI 8/19/2010 $500.00 
Mackenzie Todd UOFI 8/19/2010 $1,000.00 
Oscar Murillo Tovar UOFI 9/28/2010 $5,500.00 
Stephanie Walker KIRKWOOD 10/1212010 $2,000.00 
Brock Webb SECC 8/23/2010 $500.00 
Levi Weineke UNI 8113/2010 $2,500.00 

TOTAL REFUNDS FROM 2010 DISTRIBUTIONS 

TOTAL REFUNDS RECEIVED DURING 2010 

NOTE: Gross Distributions made in 2010 were $167,680.00, less refunds made from 
those distributions of $13,000.00 equals Net Distributions of $154,680.00. 

$12,250.00 

$13,000.00 

$25,250.00 




