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Form 990- P F

Department of the Treasury

Internal Revenue Service

Return of Private Foundation

or Section 4947(a){1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply:

D Initial return

Amended return

|:] Inihial return of a former public chanity
Address change

[:] Final return

Name change

Name of foundation
The Catherine Vincent Deardorf
Charitable Foundation - Maureen Merrill

42-6496438

A Employer identification number

Number and street {or P O box number it mail 1s not delivered to street address)

First American Bank,

1207 Central Ave

Room/suite

B Telephone number

515-955-0670

City or town, state, and ZIP code

Fort Dodge,

IA 50501

H Check type of orgamzation:

@ Section 501(c)(3) exempt private foundation

|:] Section 4947(a)(1) nonexempt charitable trust [:] Other taxable private foundation

| Far market value of all assets at end of year
(from Part ll, col (c), ine 16)
»5

7,527,386.

J Accounting method:

[:I Other (specify)

(Part I, column (d) must be on cash basis )

|:| Cash Bﬂ Accrual

E 1f private foundation status was terminated
under section 507(b)(1)}(A), check here

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here

C exemption application is pending, check here ’[:]

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

» ]
]

»[ ]
»[ ]

[Parti]

art 1| Analysis of Revenue and Expenses

necessarily equal the amounts in column {(a) )

(The total of amounts in columns {b), (c), and (d)} may not

(a) Revenue and

(b) Net investment
expenses per books

income

(c) Adjusted net
Income

(d) Disbursements
for charitable purposes

(cash basis only)

Revenue

Contributions, @ifts, grants, etc., received

Check p» r_z] If the foundation 1s not required to attach Sch B

Interest on savings and temporary
cash investments

Dividends and interest from securities
Gross rents

b Net rental income or (loss)

S W N -

N/A

123,263. 123,263.

Statement 1

6a

Net gain or (loss) from sale of assets not on line 10
Gross sales price for all
assets on line 6a

o

<9,017.p

1,500,608.

Capital gatn net income (from Part IV, line 2)
Net short-term capital gain
9 Income grodifications

10a S e e RECIEIVED

b Less Cot of foods sold

b~
.’

¢ Gross prig"{:’ (oF6AY 3 6 2011

11 Otherr
12 Total. Add fines-t-through-tem——— .|

IRS-0S

114,246. 123,263.

Operating and Administrative Expenses

13 Compengation of%,@&“t;u@ atc
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
Interest
Taxes
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Printing and publications
Other expenses stmt 5
Total operating and administrative
expenses. Add lines 13 through 23
Contnibutions, gifts, grants paid
Total expenses and disbursements.
Add lines 24 and 25

Stmt 2
stmt 3
17
Stmt 4
19
20
21
22
23
24

25
26

49,658. 49,658,

750. 750.

2,170. 2,170.

<137.p>

356. 356.

0.

52,797. 52,934.

0

182,678.

182.678.

235,475. 52,934.

182,678.

SCANNED WMAY 18 2011,

Subtract ine 26 from line 12:
ad Excess of revenue over expenses and disbursements
b Netinvestment income (f negative, enter -0-)
¢ Adjusted net income (f negative, enter -0-)

27

<121,229.p>

70,329.

N/A

023501
12-07-10
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LHA For Paperwork Reduction Act Notice, see the instructions.
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The Catherine Vincent

Form 990-PF (2010)

Charitable Foundation - Maureen Merrill

42-6496438

Page 2

Attached schedules and tn the d
column should be for end-of-year amounts only

Balance Sheets

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash - non-interest-bearing
2 «Savings and temporary cash investments
3 Accounts receivable P>

1,086,043.

643,966.

643,966.

Less: allowance for doubtful accounts »

4 Pledges receivable P

Less: allowance for doubtful accounts »

5 Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disquahfied persons

7  Other notes and loans receivable >

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligatons Stmt 7
b Investments - corporate stock Stmt 8
¢ Investments - corporate bonds Stmt 9
11 | ts - land, build and equipment basis »

Assets

1,299,657.

1,508,249.

1,588,452.

4,220,024.

4,225,436,

5,206,543.

83,152.

83,524.

88,425.

Less accumulated depreciation ’

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis P

Less accumulated depreciation >

15 Other assets (describe P>

16 Total assets (to be completed by all filers)

6,688,876,

6,461,175,

7,.527,386.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities (describe b

Liabilities

23 Total liabilities (add lines 17 through 22)

Foundations that follow SFAS 117, check here » [ ]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestrcted
25 Temporaniy restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capntal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg , and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» [X]

Net Assets or Fund Balances

31 Total liabilities and net assets/fund balances

0.

0.

0

0.
6,688,876.

6,461,175,

6,688,876.

6,461,175.

6,688,876.

6,461,175,

Part Il | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in fine 2 (itemize) P

6,688,876.

<121,229.>

0.

Add lines 1,2, and 3
Decreases not included i line 2 (itermize) P>

See Statement 6

6,567,647.

106,472.

D N W N

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30

D [N (& [ (AT [=

6,461,175.

023511
12-07-10

13480509 797783 DeadorfFdn
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The Catherine Vincent Deardori
Form 990-PF (2010) Charitable Foundation - Maureen Merrill

42-6496438  Page3

[ Part IV | Capital Gains and Losses for Tax on Investment Income

- {(a)Listand describe the kind(s) of property sold {e.g , real estate, (bLHOPW ac'?uwed (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D- D‘:,’rfat?gﬁ mo., day, yr.) (mo., day, yr.)
1a N
b See Attached Statement
c
d
e
(e) Gross sales price (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (fy minus (g)
a
b
c
d
e 1,500,608, 1,509,625, <9,017.>
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
| ) (i) Adusted basis {k) Excess of col. (1) col. (k), but not less than -0-) or
| (i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. ())
| 2
: b
; c
\ d
| e <9,017.>
|
| If gain, also enter in Part |, line 7
2 Capital gan net income or (net capital loss) If (loss), enter -0- in Part 1, ling 7 2 <9,017.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter i Part |, ine 8, column (c).
I (loss), enter -0- in Part |, line 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 494G(a) tax on net investment income.)
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base peniod? l:l Yes [)_Ll No

1f "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(a) (b) (c) a
Calendar y?aars(eo?g;? 3e};eratgzgmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (Dt)lftdr;l\tl)ll(ljtcle%nbryaggl (c))
2009 244,685, 6,268,956. .039031
2008 390,573. 6,921,302. .056431
2007 235,455. 8,162,594. .028846
2006 837,280. 7,763,953, .107842
2005 384,248. 7.879,770. .048764
2 Total of ne 1, column (d) 2 .280914
3 Average distnibution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been n existence if less than 5 years 3 .056183
4 Enter the net value of noncharitable-use assets for 2010 from Part X, ine 5 4 6,903,104.
5 Multiply ing 4 by line 3 5 387,837.
6 Enter 1% of net Investment income (1% of Part 1, line 27b) 6 703.
7 Addlines 5and 6 7 388,540,
8 Enter qualfying distnbutions from Part X, line 4 8 182,678.

If ine 815 equal to or greater than line 7, check the box in Part VI, ne 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

023521 12-07-10
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Page 4

| Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt eperating foundations described in section 4940(d)(2), check here P> [:] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  p» |:] and enter 1% 1

1,407,

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxabfe foundations only. Others enter -0-)

0.

Add lines 1and 2

1,407.

0.

o A N

Tax based on investment income Subtract line 4 from line 3. If zero or less, enter -0-

1,407.

2
3
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5
6

Credits/Payments:
a 2010 estmated tax payments and 2009 overpayment credited to 2010 6a 1,800.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7

1,800.

8 Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 1s attached

9 Tax due. If the total of ines 5 and 8 1s more than hne 7, enter amount owed | 9

10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid » [ 10

393.

11 _Enter the amount of e 10 to be: Credited to 2011 estimated tax P> 393 .]Refunded} 11

O.

[Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to tfluence any national, state, or local legistation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distnibuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b 1f"Yes," has it filed a tax return on Form 990-T for this year? N/A
§ Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain In the governing instrument?
7 Did the foundation have at teast $5,000 in assets at any time during the year?
If "Yes," complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see mstructions) P>

Yes| No

1a

1b

1c

4a

4b

IA

b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
g s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2010 or the taxable year beginming 1in 2010 (see instructions for Part XIV)? If “Yes," complete Part XIV

8b

9

X

10

X

10 Did any persons become substantial contributors during the tax year? s ~ves * attach a schedule hsting therr names and addresses

023531
12-07-10
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Page 5

[ Part ViI-A | Statements Regarding Activities (continueq)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008?

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Webstte address p» N/A

11

12

13

X

| 14 Thebooksareincareof p» Maureen Merrill First American Bank Telephone no.p»515-955-0670

| Locatedat 1207 Central Ave - Fort Dodge IA 2P+4 p50501

15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year > l 15 ]

»[ |
N/A

16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes,” enter the name of
the foreign countryp»

16

Yes

No

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (esther directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? l:] Yes D_L] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes ,j{_—l No
(3) Furmish goods, services, or faciiities to (or accept them from) a disquatified person? |:’ Yes LY_] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes [Xl No
(5) Transfer any income or assets to a disquaitfied person (or make any of either available
for the benefit or use of a disqualified person)? [:I Yes [E No
(6) Agree to pay money or property to a government official? (Exception. Check *No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) l____] Yes [i] No
b If any answer 1s "Yes® to 1a{1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage 1n a prior year in any of the acts described In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2010, did the foundation have any undistributed income (ines 6d and 6e, Part Xili) for tax year(s) beginning
before 20102 [ Jves (X1 o
If "Yes,” ist the years > , , ,
b Are there any years listed (n 2a for which the foundation s not applying the provisions of section 4942(a)(2) (refating to incarrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No* and attach
statement - see mstructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» ) , ,
3a Did the foundatton hold more than a 2% direct or indirect interest In any business enterpnse at any time
during the year? |:| Yes III No
b tf“Yes," did 1t have excess business holdings 1n 2010 as a resuit of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010 ) N/A
4a Did the foundation nvest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010?

Yes

No

1b

ic

2b

3b

4a

X

4b

X

Form 990-PF (2010)

023541
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The Catherine Vincent Deardorf

Charitable Foundation - M
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Form 990-PF (2010)

Maureen Merrill 42-6496438 Pane &
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required {continued)
5a During the year did the foundation pay or ncur any amount to:
‘ (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? I___l Yes lzl No
f (2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
« any voter registration drive? D Yes DEI No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes |_2—L] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? |:] Yes m No
(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or ammals? [::I Yes m No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described n Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > l:]
¢ Ifthe answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A C Jves [Ino
If "Yes," attach the statement required by Regulations section 53 4945-5(a)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? (:l Yes LZ] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes IX] No
b If "Yes,' did the foundation receive any proceeds or have any net mcome attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
T nd avera c) Compensation | (d) Contabutions to Expense
(a) Name and address nburs E:‘;-ei,egg%}iﬁevfﬁgd ( )“;,',‘,‘;E:'Z?,‘.‘,’- e ount e
See Statement 10 49,658. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE." 5
Contnbutions to
(a) Name and address of each employee paid more than $50,000 (b)hTolﬂsé %ré? \z’av\g%ri?ge {c) Compensation E(mpgﬁ'ﬁeé’eelgﬁgﬁp'a"s as‘g%ﬁﬁ ,egt?\%r
devoted to position [ t allowances
NONE
Total number of other employees paid over $50,000 !1 0

023551
12-07-10
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Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part Vill | Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b} Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related mvestments. See instructions.
3

Total. Add lines 1 through 3 »

0.

023561
12-07-10
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The Catherine Vincent Deardorf

Form 990-PF (2010) Charitable Foundation - Maureen Merrill

42-6496438  Pages

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly far market value of securities 1a 6,218,597.
b Average of monthly cash balances 1b 789,630.
¢ Far market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 7,008,227,
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detarled explanation) Ue | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 7,008,227.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 105,123.
5 Netvalue of noncharitable-use assets. Subtract line 4 from hne 3. Enter here and on Part V, line 4 5 6,903,104.
6 __Minimum investment return. Enter 5% of ne 5 6 345,155.
Distributable Amount (see instructions) (Section 4942(1)(3) and (;)(5) private operating foundations and certain
foreign organizations check here p» [:] and do not complete this part.)
1 Minimum investment return from Part X, fine 6 1 345,155.
2a Tax on investment income for 2010 from Part Vi, ine 5 2a 1,407.
b Income tax for 2010. (This does not include the tax from Part VI.) 2b
¢ Add lines 2aand 2b 2¢ 1,407.
3 Distributable amount before adjustments. Subtract ine 2¢ from fine 1 3 343,748.
-4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addhnes 3 and 4 5 343,748,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X1l ling 1 7 343,748.
Qualifying Distributions (see mnstructrons)
1 Amounts paid (including admunistrative expenses) to accomphsh chantable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part 1, column {d), ine 26 1a 182,678.
b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part Xi!l, line 4 4 182,678.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 182,678.

Note The amount on line 6 will be used m Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduchion of tax in those years.

023571
12-07-10
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Form 990-PF (2010)
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The Catherine
Charitable Foundation - Maureen Merrill

Form 990-PF (2010)

I AT
VLIl

42-6496438

Page 9

Part Xlll | Undistributed Income (see instructions)

1 Distnibutable amount for 2010 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years:
3 Excess distnibutions carryover, if any, to 2010:
aFrom 2005

(a)
Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

343,748.

110,331.

b From 2006

¢ From 2007

d From 2008

e From 2009

f Total of hnes 3a through e
4 Qualfying distributions for 2010 from
Part XII, ine 4: > $ 182,678.

a Applied to 2009, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2010 distributable amount

¢ Remaining amount distributed out of corpus

5 Excess distributions carryover appled to 2010
(If an amount appears in column (d), the same amount
must be shown n column (a))

|
6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of pror years'
undistnbuted ncome for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from hine 6b. Taxable
amount - see instructions
e Undistributed income for 2009. Subtract line
4a from hine 2a Taxable amount - see instr.
t Undistributed come for 2010. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2011
7 Amounts treated as distrnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distrnbutions carryover from 2005
not applied on line 5 or line 7
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2006

110,331.

72,347.

271,401.

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

e Excess from 2010

023581
12-07-10

13480509 797783 DeadorfFdn
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Tne Catherine Vincent Deardorf

Form 990-PF (2010) Charitable Foundation - Maureen Merrill 42-6496438  Page10
[ Part X1V | Private Operating Foundations (see mstructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling >
b Check box to indicate whether the foundation s a private operating foundation described in section |:| 4942())(3) or l___] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2010 {b) 2009 (c) 2008 (d) 2007 () Total

investment return from Part X for
each year listed

b 85% of ne 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon;
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942()(3)(B)(1)

b "Endowment’ alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
histed

¢ "Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income
[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here D D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom apphcations should be addressed:

See Statement 11
b The form in which applications should be submitted and informatton and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010)
10
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The Catherine
Form 990-PF (2010)

Charitable Foundation - Maureen Merrill

42-6496438 Pageti

[ Part XV | Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relationship to Foilar;datlc;n PurDOStte %f grant or Amount
: any foundation manager slatus 0 contribution
Name and address (home or business) o substanaal contibutr recipient
a Paid durning the year

See Statement 12

Total » 3a 182,678.
b Approved for future payment

None

Total > 3b 0.
023611 12-07-10 Form 990-PF (2010)
11
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The Cathierine Vincent Deardorf

Form 990-PF (2010) Charitable Foundation - Maureen Merrill 42-6496438 Page12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income (Eﬂ:luded by section 512, 513, or 514 (e)
. Bus(lan)ess {b) E;(?:)u- (d) Related or exempt
1 Program Service revenue: code Amount code Amount function ncome
a
b
¢
d
e

f

g Fees and cantracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
investments

4 Dwidends and interest from securities 14 123,263.

5 Netrental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Net rental income or (loss) from personal
property

7 Other investment income

8 Gan or (loss) from sales of assets other
than inventory 18 <9,017.p>

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 0. 114,246. 0.

13 Total Add line 12, columns (b), {d), and (e) 13 114, 246.

(See worksheet in hne 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explan below how each actwity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
o321 Form 990-PF (2010)
12
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The Catherine Vincent Deardorf
Form 990-PF (2010) Charitable Foundation - Maureen Merrill 42-6496438 Pageis
| Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamization directly or indirectly engage i any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transters from the reporting foundation to a noncharitable exempt organization of;
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1 X
(2) Purchases of assets from a noncharitable exempt orgamzation 1b(2 X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or [oan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of faciities, equipment, mailing hsts, other assets, or paid employees 1c X
d |f the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. if the foundation received less than fair market value in any transaction or sharing arrangement, show n
column (d) the value of the goods, other assets, or services received.
(2)Lne no (b) Amount involved {c) Name of nonchanitable exempt organization (d) Description of transters, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c}(3)) or in section 5277 D Yes IK] No
b If"Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and behef, 1t 1s true, correct,
SIQH and comp 'te Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here Mm | S-10-(| m O‘(CI'LU"
Signature of officer or trustee \ Date } Title
Print/Type preparer's name ' | Preparer's signature Date Check [X]  |[PTIN
self- employed
Paid ﬁZivnéf.KﬁfgLr‘ aren G Kaiser CP4{05/09/11
Preparer [Frm'sname » Karen G Kaiser CPA Firm's EIN P
Use Only 337 Country Club Dr
Fum's address » Fort Dodge, IA 50501-3008 Phoneno. 515-574-4010
Form 99Q-PF (2010)
023622
03-04-11
13
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The Catherine Vincent Deardorf
Charitabie rFoundation - Maureen Merrill

ation for 990-PF, Part IV
438 Page 1 of 1

N =

[ Part IV | capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold, e.g., real estate, (szlilov{"accqalgged (cg Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. - Donation mo., day, yr.) | (mo,day,yr)
1 Short term losses from stock sales (see attached) P Various Various
p Lang-term losses from stock sales (see attached) P Various [WVarious
¢ Long-term capital gain dividends P Various Various
d Gains from covered calls & options P Various [Various
e
f
g
h
|
]
k
|
m
n
0
Oasssiosgs | (O0spmalondowed (g Costr ot s sl
a 548,458. 551,307. <2,849.>
b 933,265. 958,318. <25,053.>
c 10,947. 10,947.
d 7,938. 7,938.
3]
f
g
h
|
]
k
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),

(i) F.M.V. as of 12/31/69 () Adpistet Sass %ﬁﬁﬁig?&? but not less than *-0-")

a <2,849.>
b <25,053.>
¢ 10,947.
d 7,938.
e
f
]
h
|
]
k
[
m
n
0
2 Capital gain net ncome or (net capitat loss) { |l: ﬂg';‘s')‘,"jﬁtg‘{‘ te6|n ,,’: lasr;,lf .'f'},?,g 7} 2 <9,017.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

It gain, also enter in Part |, Iine 8, column (c).

If (loss), enter *-0-"n Part |, line 8 3 N/A

023591
05-01-10

13480509 797783 DeadorfFdn
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Form 990-PF

Dividends and Interest from Securities

Statement 1

Capital Gains Column (A)
Source Gross Amount Dividends Amount
Dividends - see attachment 65,229. 0. 65,229,
Interest -~ see attachment 58,034. 0. 58,034.
Total to Fm 990-PF, Part I, 1ln 4 123,263. 0. 123,263.
Form 990-PF Accounting Fees Statement 2
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Tax preparation 750. 750. 0.
To Form 990-PF, Pg 1, 1ln 16b 750. 750. 0.

Form 990-PF

Other Professional Fees

Statement 3

Description

Dues to professional

(a)
Expenses
Per Books

(b)
Net Invest-
ment Income

(c)

Adjusted
Net Income

(d)
Charitable
Purposes

organizations 1,445. 1,445. 0.
Directors insurance 725. 725. 0.
To Form 990-PF, Pg 1, 1ln 16c 2,170. 2,170. 0.
Form 990-PF Taxes Statement 4
(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes
Excise tax payments 1,350. 0. 0.
Excise tax refund <1,487.> 0. 0.
To Form 990-PF, Pg 1, 1n 18 <137.> 0. 0.
15 Statement(s) 1, 2, 3, 4

13480509 797783 DeadorfFdn
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The Catherine Vincent Deardorf Charitabl

42-6496438

Form 990-PF Other Expenses

Statement 5

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Binders, Thank You's,
Envelopes, Meeting Expense 356. 356. 0.
To Form 990-PF, Pg 1, 1ln 23 356. 356. 0.

Form 990-PF

Other Decreases in Net Assets or Fund Balances

Statement 6

Description

Amount

Additional cost basis on stocks sold in a prior period

Total to Form 990-PF, Part III, line 5

106,472.

106,472.

Form 990-PF

U.S. and State/City Government Obligations

Statement 7

U.S. Other Fair Market
Description Gov't Gov't Book Value Value
US government obligations X 1,508,249. 1,588,452,
Total U.S. Government Obligations 1,508,249. 1,588,452.
Total State and Municipal Government Obligations
Total to Form 990-PF, Part II, line 10a 1,508,249. 1,588,452.

Form 990-PF Corporate Stock

Statement 8

Description

Corporate stocks & equity mutual funds
Call options outstanding

Total to Form 990-PF, Part II, line 10b

16
13480509 797783 DeadorfFdn

Fair Market

Book Value Value
4,227,555. 5,210,515.
<2,119.> <3,972.>
4,225,436. 5,206,543.
Statement(s) 5, 6, 7, 8

2010.03031 The Catherine Vincent Deard DEADORF2



The Catherine Vincent Deardorf Charitabl

42-6496438

Form 990-PF Corporate Bonds

Statement 9

Fair Market

Description Book Value Value
Fixed income mutual funds 83,524, 88,425.
Total to Form 990-PF, Part II, line 10c 83,524. 88,425.

Form 990-PF Part VIII - List of Officers, Directors

Trustees and Foundation Managers

Statement 10

Employee

Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/Wk sation Contrib Account
Dolores Garst Vice President
1207 Central Ave 1.00 0. 0. 0.
Fort Dodge, IA 50501
Jane Gibb Secretary
1207 Central Ave 1.00 0. g. 0.
Fort Dodge, IA 50501
Maureen Merrill Trustee
1207 Central Ave 1.00 0. 0. 0
Fort Dodge, IA 50501
Judy Perkins President
1207 Central Ave 1.00 0. 0. 0.
Fort Dodge, IA 50501
First American Bank Trustee
1207 Central Ave 4.00 49,658. 0. 0
Fort Dodge, IA 50501
Doug Harrell Director
1207 Central Ave 1.00 0. 0 0.
Fort Dodge, IA 50501
Totals included on 990-PF, Page 6, Part VIII 49,658. 0 0.

13480509 797783 DeadorfFdn
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Statement(s) 9, 10
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The Catherine Vincent Deardorf Charitabl 42-6496438

Form 990-PF Grant Application Submission Information Statement 11
Part XV, Lines 2a through 24

Name and Address of Person to Whom Applications Should be Submitted

Maureen Merrill
1207 Central Ave
Fort Dodge, IA 50501

Telephone Number

515-955-0670

Form and Content of Applications

Initial contact by telephone requesting a Grant Application Form to be
completed. Must request a specific dollar amount. Further information may
be required if trustees wish to consider the request in detail.

Any Submission Deadlines

None.

Restrictions and Limitations on Awards

At this time the trustees make grants which carry out the grantor's gifting
programs established during her lifetime. Grants are limited to recognized
charitable groups in Webster County Iowa which carry out scientific,
educational, and charitable activities.

18 Statement(s) 11
13480509 797783 DeadorfFdn 2010.03031 The Catherine Vincent Deard DEADORF2
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Form 990-PF Grants and Contributions
Paid During the Year

Statement 12

Recipient Name and Address

Athletics for Education &
Success (AFES)
Fort Dodge, IA 50501

Beacon of Hope
Fort Dodge, IA 50501

Blanden Charitable Foundation
Fort Dodge, IA 50501

City of Fort Dodge
Fort Dodge, IA 50501

City of Fort Dodge
Fort Dodge, IA 50501

Clare Public Library
Clare, IA 50524

Comedia Musica Players
Fort Dodge, IA 50501

Fort Dodge Area Symphony
Fort Dodge, IA 50501

13480509 797783 DeadorfFdn

Recipient Relationship Recipient

and Purpose of Grant Status Amount
None Public 10,000.
Bling After School charity
program
None Public 10,000.
Mens homeless shelter charity
None City 12,775.
Permanent collection
framing for museum,
Kids Art Day & adult
daycare class
None City 4,000.
Summer reading
enrichment program
None City 33,666.
Public art
None City 300.
Summer reading program
None Public 8,000.
Wizard of Oz charity
production
None Public 12,000.
Symphony concert charity
season

19

Statement(s) 12
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The Catherine Vincent Deardor

Fort Dodge Choral Society
Fort Dodge, IA 50501

Fort Dodge Community Foundation
and United Way

Fort Dodge, IA 50501

Hawkeye Community Theater
Fort Dodge, IA 50501

Humane Society of North Central
Iowa

Fort Dodge, IA 50501

Iowa Central Community College
Fort Dodge, IA 50501

Iowa Department of Natural
Resources

Fort Dodge, IA 50501

Iowa Rock & Roll Music Assn
Fort Dodge, IA 50501

Planned Parenthood of the
Heartland

Fort Dodge, IA 50501

St Edmonds Catholic Schools
Fort Dodge, IA 50501

Webster County Cultural
Diversity Team

Fort Dodge, IA 50501

13480509 797783 DeadorfFdn

None
Music of Frank Liszt

None
Phinney Park trail
access

None
New theater equipment

None
New shelter for
homeless animals

None
Dinner theater musical

None
State park campground
equipment

None
Music and art at
Oleson Park

None
Teen pregnancy
eduation

None
Electric kiln for art
classes

None
Fort Dodge community
garden

20

Public
charity

Public
charity

Public
charity

Public
charity

School

State of
Iowa

Public
charity

Public
charity

School

Public
charity

42-6496438

1,200.

5,000.

4,837.

12,500.

5,000.

5,000.

2,000.

15,000.

2,400.

1,500.

Statement(s) 12
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WH Johnston Foundation

Fort Dodge, IA 50501
YWCA
Fort Dodge, IA 50501

Total to Form 990-PF, Part

13480509 797783 DeadorfFdn

dorf Charitabl 42-6496438
None Public 25,000.
Collection development charity
for local library
None Public 12,500.
Vincent House exterior charity
restoration

XV, line 3a 182,678.

21 Statement(s) 12
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AMENDED BYLAWS
OF

THE CATHERINE VINCENT DEARDORF CHARITABLE FOUNDATION

ARTICLE 1

Membership

The corporation shall have no members. Sole control of the corporation shall be vested in the
Board of Directors of the corporation.

ARTICLE IT

Board of Directors

Section 1. General Powers. The Board of Directors shall have the general
management and control of the affairs of the corporation relating to the use of the corporation’s
funds in furtherance of the purposes of the corporation.

Section 2. Number of Directors.  The number of directors of the corporation shall be
not less than three (3) nor more than seven (7).

Section 3.  Election of Directors.  Each director shall serve until such director resigns
or is removed by a majority vote of the remaining directors. The existing directors shall have the
sole authority to increase of decrease the number of directors within the limits delineated by
Section 2 of this ARTICLE II by a majority vote. Any directorship to be filled by reason of an
increase in the number of authonzed directors shall be filled by the affirmative vote of a majority
of the directors then in office.

Section 4. Annual Meeting.  The annual meeting of the Board of Directors shall be
held no earlier than May 1* and no later than June 30™ each year beginning with the year
2009, for the purpose of the election of officers, an annual review of the corporation’s affairs,
review of the Investment Policy, preparation of the corporation’s annual Charitable Funding
Policy and the transaction of such other business as may come before the meeting.

Section 5.  Other Meetings.  Regular or special meetings of the Board of Directors,
for any purpose or purposes, unless otherwise prescribed by statute, may be called by the
President or by any two (2) directors of the existing Board of Directors.

Approved 7/15/97 1
Amended 6/26/09
Approved 6/17/10




Section 6.  Place of Board of Directors’ Meeting.  The Board of Directors may, by
majority vote, designate any place, either within or without the State of Iowa, as the place of
meeting for any annual, special or regular meeting of the Board of Directors. If no designation
or notice of the place of meeting is given, the meeting shall be held at First American Bank, 1207
Central Avenue, Fort Dodge, Iowa.

Section 7. Notice. Notice of any annual, regular or special meeting shall be given at
least seven (7) days previous thereto by written notice delivered personally or mailed to the
directors at their business or home addresses. If mailed, such notice shall be deemed to be
delivered when deposited in the United States mail with appropriate postage. Any director may
waive notice of any meeting. The attendance of a director at any meeting shall constitute a
waiver of notice of such meeting, except where a director attends a meeting for the express
purpose of objecting to the transaction of any business because the meeting is not lawfully called
or convened. Neither the business to be transacted at, or the purpose of, any regular or special
meeting of the Board of Directors need to be specified in the notice or waiver of notice of such
meeting, except to the extent that an amendment of the Company’s Articles or these Bylaws is
proposed to be adopted at any Board meeting, such amendment shall be stated in the notice of
meeting and a copy of the proposed amendment attached to said notice.

Section 8. Quorum. A majority of directors in office shall constitute a quorum for
the transaction of business.

Section 9. Manner of Acting.  The act of the majority of the directors present at a
meeting at which a quorum is present shall be the act of the Board of Directors.

Section 10. Vacancies.  Any vacancy occurring in the Board of Directors shall be
filled by the affirmative vote of a majority of the directors then in office. A director so elected
shall be elected for the unexpired term of his predecessor in office.

Section 11. Compensation. No director of the corporation shall receive compensation
for services rendered.

ARTICLE Il

Officers

Section 1. Number.  The officers of the corporation shall consist of a President, a
Vice President, a Secretary and such other officers or assistant officers as may be elected by the
Board of Directors. Any two or more offices may be held by the same person.

Section 2. Election and Term of Office.  The officers of the corporation shall be
elected biennially by the Board of Directors at their annual meeting. Vacancies may be filled for
the unexpired portion of the new term or new offices created and filled at any meeting of the
Board of Directors. Each officer shall hold office for two (2) year terms or until the officer shall
have been removed in the manner hereinafter provided. Election or appointment of an officer or
agent shall not of itself create contract rights.

Approved 7/15/97 2
Amended 6/26/09
Approved 6/17/10




Section 3.  Removal.  Except as provided in the Agreement dated July 15, 1997, any
officer or agent may be removed by a majority vote of the Board of Directors at any annual,
regular or special meeting of the Board of Directors.

Section 4. The President. The President shall exercise a general supervision and
direction of the affairs of the corporation. The President shall preside at all meetings of the
Board of Directors. The President may sign, with the Secretary, or any other proper officer of the
corporation deeds, mortgages, bonds, contracts, or other instruments which the Board of
Directors has authorized to be executed, except in cases where the signing and execution thereof
shall be expressly delegated by the Board of Directors has authorized to be executed, except in
cases where the signing and execution thereof shall be expressly delegated by the Board of
Directors or by these Bylaws to some other officer or agent of the corporation or shall be
required by law to be otherwise signed or executed. In general, the President shall perform all
duties incident to the office of President and such other duties as may be prescribed by the Board
of Directors.

Section 5. The Vice President.  In the absence of the President or in the event of the
President’s death, inability or refusal to act, the Vice President shall perform the duties of the
President, and when so acting, shall have all the powers of and be subject to all the restrictions
upon the President; and in addition thereto, shall perform such other duties as may be assigned
by the President or by the Board of Directors or prescribed by the Bylaws.

Section 6.  The Secretary.  The Secretary shall record the minutes of the Board of
Directors’ meetings; see that all notices are duly given in accordance with the provisions of these
Bylaws or as required by law; and in general perform all duties incident to the office of Secretary
and such other duties as from time to time may be assigned by the President or by the Board of
Directors.

Section 7. Other Officers and Assistant Officers. Any other officers or assistant
officers elected by the Board of Directors shall perform such duties as shall be assigned to them
by their superior officers or by the President or by the Board of Directors.

Section 8. Salaries.  No officer of the corporation shall receive compensation for
services rendered. Upon authorization of the Board of Directors, officers may be reimbursed for
out-of-pocket expenses incurred while carrying out assigned duties for the corporation.

ARTICLEIV

Contracts, Loans, Checks and Deposits

Section 1. Contracts. The Board of Directors may authorize any officer or officers,
agent or agents, to enter into any contract or execute and deliver any instrument in the name of
and on behalf of the corporation, and such authority may be general or confined to specific
instances.

Approved 7/15/97 3
Amended 6/26/09
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Section 2. Checks, Drafts, Etc. All checks, drafts or other orders for charitable
distributions shall be approved by the Board of Directors. All other payments of money shall be
approved by the President, Board of Directors, fiduciary trust officer or trust employee.

Section 3.  Deposits.  All funds of the corporation not otherwise employed shall be
deposited from time to time to the credit of the corporation in such banks, trust companies, or
other depositories as the Board of Directors may select.

ARTICLEV

Corporation Policies

Section 1. Charitable Funding Policy. The Board of Directors shall create a
Charitable Funding Policy for the corporation. Each year, the Board of Directors shall review
and update the corporation’s Charitable Funding Policy at the annual meeting of the Board of
Directors.

Section 2. Investment Policy. The investment policy shall be governed by the
provisions of the Agreement dated July 15, 1997.

ARTICLE VI

Fiscal Year

The fiscal year of the corporation shall begin on the first day of January and end on the
last day of December of each year.

ARTICLE VII

Waiver of Notice

Whenever any notice is required to be given to any director of the corporation under the
provisions of the Iowa Nonprofit Corporation Act or under the provisions of the Articles of
Incorporation of Bylaws of the corporation, a waiver thereof in writing signed by the person or
persons entitled to such notice, whether before or after the time stated for giving of such notice,
shall be equivalent to the giving of such notice.

ARTICLE VIII

Permanent Committees

The Board of Directors may establish such permanent and temporary committees as it
deems necessary and proper, and members shall be appointed by the President, with approval by
the Board of Directors.
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ARTICLE IX

Indemnification of Directors and Officers

The corporation shall indemnify a director, officer, employee, agent, or volunteer of this
corporation to the fullest extent possible against expenses, including attorney’s fees, judgments,
fines, settlements and reasonable expenses, actually incurred by such person with respect to any
proceeding against such person relating to his conduct as a director, officer, employee, agent, or
volunteer, except that the mandatory indemnification required by this sentence shall not apply (i)
to a breach of such person’s duty of loyalty to the corporation, (ii) for acts or omissions not in
good faith or which involve intentional misconduct or knowing violation of the law, (iii) for a
transaction from which such person derived an improper personal benefit, or (iv) against
judgments, penalties, fines, and settlements arising from any proceeding by or in the right of the
corporation, or against expenses in any such case where such person shall be adjudged liable to
the corporation. No amendment to or repeal of the ARTICLE IX shall apply to or have any
effect on the indemnification hereunder of any director, officer, employee, agent, or volunteer of
the corporation for or with respect to any acts or omissions of such person occurring prior to
such amendment or repeal.

ARTICLE X

Amendments

These Bylaws may be altered, amended, or repealed and new Bylaws may be adopted at
any meeting of the Board of Directors of the corporation by a majority vote of the directors then
in the office.

The foregoing are the Bylaws of THE CATHERINE VINCENT DEARDORF
CHARITABLE FOUNDATION, duly adopted by the Board of Directors on the _{7 * day of
010.

Judy Perkins, President Dolores Ga.rst,;/i;residcnt
Db > -

etary Doug Hagell, Director
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CATHERINE VINCENT DEARDORF CHARITABLE FOUNDATION
Grant Request Form

The Catherine Vincent Deardorf Charitable Foundation grants funds toward programs that are
specific, non-recurring, broadly based projects in Webster County, lowa that will benefit a

cross-section of our community. The Foundation funds are used exclusively for charitable,
educational and scientific purposes

Our Mission: We support and promote art, libraries, nature and heritage through collaboration
within Webster County, lowa.

Please complete the following information and return it to us no later than

(one week prior to meeting date)

Catherine Vincent Deardorf Charitable Foundation
% First American Wealth Management Group
1207 Central Ave

Fort Dodge, lowa 50501-4245 Telephone: 515-955-0679
Fax: 515-955-0631

Organization or Coalition:

Are you a 501(c)(3) tax-exempt organization?
yes____ (Please attach copy) no

Contact Name:

Position:

Address:

Phone: Fax:

E-maii:

Name of Project or Event:

Date of event: Date of request:
Amount of request: * Budget for event: $

(attach copy)
Make check payabile to:

Forward check to:

Address:




* - If the Event does not take place as scheduled, or the grant amount exceeds your
expenses for such event, the funds must be returned to the Catherine Vincent Deardorf
Charitable Foundation.

Please answer the following questions as directly and succinctly as possible.

Explain how funds requested will be utilized.

Explain the purpose of this event.

Identify the population sector that will benefit from this event.

Describe any other financial support available for this event.
Have you applied for funds elsewhere? No Yes

Is this event promoted or sponsored by a coalition or collaboration?
If so, please describe.

Evaluation of event. If additional space is needed, please attach a separate sheet.
Please attach any related materials (brochure, flyer, etc.) explaining this event.




The Catherine Vincent Deardorf Charitable Foundation

Attachment to Form 990-PF for calendar year 2010

Part.I, Line 4, Dividend income

Description Amount
Abbott Labs Com 1,078
Adtran Common 79
Allegheny Tech Common 105
Allergen Inc 30
Amer Eagle Outfitters Inc 953
America Movil Sa De Cv ADR 61
American Equity Investment Life Hldg 52
Amphenol Corp 13
Asta Funding Inc 114
A T & T Corporation 630
Bank of NY Mellon Corp 104
Baxter International Inc 383
Becton Dickerson & Co 244
Best Buy Company Inc 163
Big 5 Sporting Goods 86
BP PLC Sponsored ADR 76
Buckle Inc 2,125
CH Robinson Worldwide Inc 39
Carnival Corp 28
Caterpillar Inc 93
Charles Schwab Corp 67
Chesapeake Energy Corp 210
Chesapeake Energy Corp 4.5% Cum CV Pfd 1,170
ChevronTexaco Corp 310
Chimera Invt Common 1,090
Cliffs Natural Resources Inc 65
CME Group Inc 63
Columbia Sportswear Common 202
Commonwealth Reit 750
Conoco Phillips 320
Costco Wholesale Corp 57
Danaher Corp Del Com 42
Deere & Company 72
Ecolab Inc 199
Estee Lauder Cos Inc 105
Exelon Corporation 1,260
Exxon Mobil Corp Com 533
Fairfax Finl Hidg Sub Vtg 425
Federated Intermediate Corporate Bond Fund 1,528
Federated Intl High Income Fund 184
Federated Mortgage Fund 1,022
Federated Prime Value Obligations 12
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The Catherine Vincent Deardorf Charitable Foundation

Attachment to Form 990-PF for calendar year 2010

Part I, Line 4, Dividend income

Description Amount
Federated US Govt Bond Fund 70
Federated US Govt Securities Fund 474
Flowserve Corp 25
Fluor (New) Common 109
France Telecom SA ADR 655
Franklin Resources Inc 24
General Electric Company 278
Goldman Sachs Group Inc 112
Glaxosmithkline PLC 1,189
Goldman Sachs High Yield Bond 667
Goldman Sachs Satellite Strategies 10,514
Goodrich Corp 35
Halliburton Co Com 68
Hewlett-Packard Co Inc 127
HJ Heinz Co 208
Hotchkis & Wiley Mid Cap Value 668
Houston Wire & Cable Co 201
HRPT Properties 720
Illinois Tool Works 356
Intel Corp 467
International Business Machines 252
Invesco Ltd 165
ITT Industries Inc 144
JP Morgan Chase & Co 69
Johnson & Johnson Com 1,551
Johnson Controls Inc 205
Kellogg Co 264
Kimberly-Clark Corp 264
Kraft Foods 290
KSW Inc 393
Linear Technology Corp 53
Longleaf Partners International Fund 9,091
Maxim Integrated Products 239
MDU Resources Group 175
Micrel Inc Common 32
Microchip Technology Inc 322
Microsoft Corp 574
Monsanto Co 21
Nike Inc CI B 137
Nordstrom Inc 92
NutriSystem Inc 189
NYSE Euronext 450
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The Catherine Vincent Deardorf Charitable Foundation

Attachment to Form 990-PF for calendar year 2010

Part 1, Line 4, Dividend income

Description Amount
Oakmark International 6,104
Occidental Petroleum Corp 49
OptionsXpress Holdings Inc 1,372
Oracle Corp 88
Pall Corporation 110
Paychex Inc 465
Peabody Energy Corp 34
Pepsico Inc Com 762
Petroleo Brasileiro ADR 51
Pfizer Inc Com 1,386
Philip Morris Intl Inc 394
Plantronics Inc New 72
Plum Creek Timber Co Inc 55
Praxair Inc 184
Precision Castparts Corp 8
Proctor & Gamble 568
Qualcomm Inc Com 400
Raytheon Company 869
Redwood Trust Inc 1,800
Regal-Beloit Corp 92
Sanofi-Aventis ADR 331
Schlumberger Ltd 239
Scripps Network Interactive 11
Shire PLC ADR 14
Stancorp Financial Group 163
Staples Inc 228
Stryker Corporation 153
Target Corp 158
TD Ameritrade Holding Corp 28
Teva Pharmaceutical Industries ADR 32
Texas Instruments Inc Com 203
The McGraw-Hill Companies Inc 160
Total System Services Inc Common 168
Union Pac Corp Com 106
United Parcel Service Inc 921
United Technologies Corp Com 455
US Bancorp Del Com New 8
Visa Inc 177
Vulcan Materials Co 101
Wal Mart Stores Inc 971
Walgreen Company 87
Walt Disney Co 28
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The Catherine Vincent Deardorf Charitable Foundation

Attachment to Form 990-PF for calendar year 2010

Part ], Line 4, Dividend income

Description Amount
Walter Industries Inc 14
Wells Fargo & Company 56
Western Asset Money Market Fund 1,187
XTO Energy Inc 40
Yum Brands Inc Com 289
Short term capital gain dividends 934
Foreign tax withheld @)
Items taxed this year but posted in 2009 or 2011 (4,970)
Total 65,229
The Catherine Vincent Deardorf Charitable Foundation
Attachment to Form 990-PF for calendar year 2010

Part I, Line 4, Interest income

Description Amount
United States Treasury Inflation Index 91
FHLB bonds 33,000
FHLMC bonds 13,625
FNMA bonds 11,562
Purchased interest (244)
Total 58,034
TOTAL DIVIDEND & INTEREST INCOME 123,263
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