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rom 990-PF Return of Private Foundation R SR

2 or Section 4947éa)(1) Nonexempt Charitable Trust

] Treated as a Private Foundation 201 0
& Department of tHe Treasury

E Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisty sltate reporting requirements.
7]

o

=z

For calendar year 2010, or tax year beginning , 2010, and ending ’

G Check all that apply: || Inttial return D Initial Return of a former public chanty E] Final return
X | Amended return D Address change [:] Name change
Name of foundation A Employer identification number

CORNELIUS DUGGAN SCHOLARSHIP TRUST 42-6136907

Number and street (or P.O box number «f mail 1s not delivered to street address) Room/suite B Telephone number (see the instructions)

PO BOX 147 (712) 277-6586
Cily or town State  ZIP code If exemption application 1s pending, check here ™ H
SIOUX CITY IA 51102-0147 |D 1 Foregn organizations, check here ven . >
H  Check type of organization: |_| Section 501(c)(3) exempt private foundation 2 Foreign organizations meeting the 85% test, check
[ ]section 4947(a)(1) nonexempt charitable trust Other taxable private foundation here and attach computation ... .
l F?rl‘: ”r’ng;l;;:t”vaclglz ,%' a(lcl‘)azsntzslg)l endof year |J Accounting method: [X|Cash | _|Accrual E Hn%gﬂl:c{mngg%?) (sltgi(tX)s, \:ﬁ:cie;‘ls:gated -]
' ! (Jother cspeetyy __ __ _________| F If the foundation 1s 1n a 60-month termination
] 3,529,488. (Part |, column (d) must be on cash basis.) under section 507(b)(1)(B), check here . > [_\

M—I Analysis of Revenue and (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements

Expenses (The total of amounts in xpenses per books ncome Income for charitable
columns (b), (c), and (d) may not neces- expenses p l ° urp olses

sarly equal the amounts in columnn (a) (casFr)1 basis only)
(see the instructions) )

1 Contributions, gifts, grants, etc, received (att sch)
2 ck"™ Iz] If the foundn s not req to att Sch B

3 Interest on savings and temporary
cashinvestments .  ...........

4 Dwvidends and interest from secunties 66,511. 66,511.
5aGrossrents . .....

b l&le%lrenSal.u’c.o.me. ' S L-6a Stmt

6a Net gain/(loss) from sale of assets not on line 10 173,125.

Gross sales price for all
assetsonlineba ..... 560,539.

7 Capital gain net income (from Part 1V, line 2) .. 173,125,
8 Net short-term ¢apital gan ... .~ J

9 Income modufncatndn"sf Ve e .'T,
104 Gross sales less e AR

X
r ,
ilowances K\

b Less’ Cost of

goodssold  .... \\‘)ﬁ 1 9 [

c Gross profit/(loss) (att sch)

11 Other income (attach sch d )
( fed %\ ‘&r‘

12 Total. Add hnesHhroughl'I L. 239,636. 239,636.
13 Compensation of officers, directors, trustees, etc 28,532, 28,532.
14 QOther employee salaries and wages .. ... .
: 15 Pension plans, employee benefits
16 a Legal fees (attach schedule) . L.-16a Stmt 611. 611.

b Accounting fees (attach sch) L-16b Stmt 450. 450.

¢ Other prof fees (attach sch) L-16c.Stmt 3,787. 3,787.
17 Interest . ..
18  Taxes (attach scheduleXsee instr ) See Llne ]8 Stmt 2,864. 1,842.

19 Depreciation (attach
sch) and depletion ...  ........ .

20 Occupancy . ...... ..ov cuiennnn.
21 Travel, conferences, and meetings ...
22 Printing and publications .. . .. 9. 9.
23 Other expenses (attach schedula)
W
24 Total operati é; and administrative
. expenses. Add lines 13 through 23 ... 36,253. 34,611. 620.
N 25 Contributions, gifts, grants pad ....... ... 225,000. 225,000.
LN 26 Total expenses and disbursements.
Addlnes24and25................. 261,253. 34,611. 225,620.
27 Subtract line 26 from line 12:
a Excess of revenue over expenses
and disbursements . .. . .. . -21,617.
b Net investment income (f negative, enter -0.) 205,025,
C Adjusted net income (if negative, enter -0-)

BAA For Paperwork Reduction Act Notice, see the instructions. TEEA0301  07/23/10 Form 990-PF (2010) /
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Form 990-PF (2010) CORNELIUS DUGGAN SCHOLARSHIP TRUST 42-6136907 Page 2
Balance Sheets  oum siou bo i endaryeos manson " [—dnnung Of year End o voar
(See instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash — non-interest-bearng .. . . Ll 6,760. 6,348. 6,348.
2 Savings and temporary cash investments 48,647. 98,791. 98,791.
3 Accounts recevable ............. >
Less: allowance for doubtful accounts »_ _ _ _ __ _ _ _ _
4 Pledges recetvable .. . . > ]
Less: allowance for doubtful accounts >

n4munne

8
9
10

1

12
13
14

15

Grants recewvable

Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)

Other notes and loans receivable (attach sch) .. »
Less: allowance for doubtful accounts ™

Inventories for sale or use

Prepaid expenses and deferred charges .

a Investments — U.S. and state government
obligations (attach schedule)

b Investments — corporate stock (attach schedule) L~ 10b sStmt

2,277,148.

2,386,125,

3,320,916.

¢ Investments — corporate bonds (attach schedule) . L-10c. Stmkt . . .

283,802.

101,082.

103,433.

Investments — land, burldlngs and
equipment. basis

Less accumulated depreciation
(attach schedule) ........ .. N

Investments — mortgage Ioans

Investments — other (attach schedule)

Land, buldings, and equipment: basis > _
Less: accumulated depreciation

(attach schedule) .. Ce N
Other assets (describe ™ )

Total assets (to be completed by all filers —
see instructions. Also, see page 1, item ) .. . ..

2,616,357,

2,592,346.

3,529,488,

OM—A—r—W>—r

17
18
19
20
21
22

23

Accounts payable and accrued expenses
Grants payable

Deferred revenue ...
Loans from officers, directors, trustees, & other disqualified persons
Mortgages and other notes payable (attach schedule) .
Other liabilities (describe ™ )

Total liabilities (add lines 17 through 22)

VO O=-Mnnp> -—-mMmZ
numMOZPprpm OZCT

24
25
26

27
28
29

30
31

Foundations that follow SFAS 117, check here .
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted .

Temporarily restricted
Permanently restricted

Foundations that do not follow SFAS 117 check here .
and complete lines 27 through 31.

Capital stock, trust principal, or current funds . .
Paid-in or capital surplus, or land, building, and equipment fund

Retained earnings, accumulated income, endowment, or other funds

2,616,357.

2,592,346.

Total net assets or fund balances (see the instructions)

2,616,357.

2,592,346.

Total liabilities and net assets/fund balances

(see the instructions) .

2,616,357.

2,592,346,

[Part lIt| Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return) ... 00 o Lol o e 1 2,616,357.
2 Enter amount from Part |, ine 27a ... ... L 2 -21,617.
3 Other increases not included in line 2 (ttemize) .. .... > _Sge_Olhgr_Ingrgase_s stmt o __ 3 4,024.
4 Addlines1,2,and3 . .. . 4 2,598,764.
5 Decreases not included in line 2 (itemize) . . > REGISTERED INVESTMENT INCOME IN CURRENT YEAR NOT YET RECORDED| 3 6,418.
6 Total net assets or fund balances at end of year (ine 4 minus line 5) — Part I, column (b), line 30 6 2,592,346.

BAA

TEEA0302 02/16/11

Form 990-PF (2010)



Form 990-PF (2010) CORNELIUS DUGGAN SCHOLARSHIP TRUST 42-6136907 Page 3
[Part IV .| Capital Gains and Losses for Tax on Investment Income
¢a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired | (C) Date acqured |  (d) Date sold

2-story brick warehouse; or common stock, 200 shares MLC Company)

P — Purchase
D — Donation

(month, day, year) | (month, day, year)

1a SEE ‘ATTACHED SCHEDULE P Various [Various
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 560,539. 0. 387,414. 173,125,
b
c
d
e
Complete only for assets showing gatn in column (h) and owned by the foundation on 12/31/69 (1) Gains (Column (h)

(i) Farr Market Value

(j) Adjusted basis
as of 12/31/69

as of 12/31/69

(k) Excess of column (1)
over column (), If any

gain munus column (k), but not less
than -0-) or Losses (from column (h))

a 0. 0. 0. 173,125.
b
c
d
e
2 Capital gain net income or (net capital loss). I::; ?I?)g]s)agr?t:rmgr n gg:{ : :::g ; _|> 2 173,125
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gan, also enter in Part I, line 8, column (c) (see the instructions). If (loss), enter -0- _I—
in Part |, line 8 . 3

[PartV "

.| Qualification Under Sect|on 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a)

if section 4940(d)(2) applies, leave this part blank.

tax on net investment income )

Was the foundation liable for the section 4942 tax on the distributable amount of any year i the base period? ...

[:I Yes E] No

If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (b) (<) (d)
Base period years Adjusted qualifying distnibutions Net value of Distribution ratio
Calendar year (or tax year nonchanitable-use assets (column (b) divided by column (c))
beginning n)
2009 247,479. 2,828,462. 0.087496
2008 259,358, 3,638,7489. 0.071277
2007 253,133. 4,326,597. 0.058506
2006 276,251. 4,048,146. 0.068241
2005 282,642. 3,957,373. 0.071422
2 Totaloflinel,column(d) ......  ..... ... . . ... ... e 2 0.356942
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence If less than 5 years . . 3 0.071388
4 Enter the net value of noncharitable-use assets for 2010 from Part X, ine 5 . 4 3,225,860.
5 Multiplyhbnedbyline3 .... ..........0 o0 0L i o e 5 230,288.
6 Enter 1% of net investment income (1% of Parti,lne27b) ..... . . . ... ... .. 6 2,050.
7 AddlnesSand6 . . ..., . . oo ol 7 232,338.
8 Enter qualifying distributions from Part XIl, line 4 8 225,620.
If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate. See the
Part VI instructions.
BAA Form 990-PF (2010)

TEEA0303 07/23/10



Form 990-PF (2010) CORNELIUS DUGGAN SCHOLARSHIP TRUST 42-6136907 Page 4

[Part VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here . > D and enter ‘N/A" on line 1.
Date of fuling or determination letter. (attach copy of letter if necessary — see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 4,101.
check here ™ [ ]and enter 1% of Partl, ine27b . ......... :
c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I Ime 12, column (b) e
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-) . . e 2 0.
3 Addhnesland2 .. . ......... .. oo o Lo L e . 3 4,101.
4 Subtitle A (income) tax (domestlc section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . . . . . ....| 5 4,101,
6 Credits/Payments:
a 2010 estimated tax pmts and 2009 overpayment credited to 2010 .. . . 6a 760.
b Exempt foreign organmizations — tax withheld at source . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . ..| 6¢
d Backup withholding erroneously withheld ... . .. ... ..... . ...| 6d
7 Total credits and payments. Add lines 6a through6d . . . . . ...... . e 7 760.
8 Enter any penalty for underpayment of estimated tax. Check here I:] if Form 2220 s attached ...... ... .1 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed .. . .. e ... "9 3,341.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid e e > 10 0.
11  Enter the amount of ine 10 to be: Credited to 2011 estimated tax . > 0. I Refunded > 11
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes| No
participate or intervene in any political campaign? . . .. ..o Lo e e . 1a X
b Did 1t spend more than $100 durlng the year (either directly or mdrrectly) for polltlcal purposes
(see the instructions for defimtion)? .. ...... ... ool Lo, . 1b X
If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any matertals published
or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . e e e e e e 1 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation .. .. > $ (2) On foundation managers .. >3
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers ...... "3
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? .~ . . ....... ... .. 2 X
If 'Yes,' attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, n its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If ‘Yes, ' attach a conformed copy of the changes 3 X
4.a Did the foundation have unrelated business gross income of $1,000 or more during the year? ........ ......... 4a X
b If 'Yes,' has it filed a tax return on Form 990-T for this year? . ...... e e e e . 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? .. .... . ..... e e 5 X
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? ... ... . . Lo el 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f 'Yes,' complete Pan 1, column (c), and Part XV e 71 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see the instructions) N
IA - Iowa
b If the answer 1$ 'Yes' to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction 6? If ‘No," attach explanation .. . ... e e e e 8bh] X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942()(5)
for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If *Yes,' complete Part XIV 9 X
10 Did any persons become substantial contnbutors durlng the tax year’ If 'Yes,' attach a schedule listing their names
and addresses. . . ...... S 10 X

BAA

TEEAQ304 02/16/11

Form 990-PF (2010)



Form 990-PF (2010) CORNELIUS DUGGAN SCHOLARSHIP TRUST 42-6136907

Page 5

[Part VII-A | Statements Regarding Activities (Continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) . . ......

12 Did the foundation acqurre a direct or indirect interest in any applrcable insurance contract before
August 17,2008 . . ........ . ..
13 Did the foundation comply with the public rnspectron requrrements for its annual returns and exemptron applrcatron” .

Website address .... ... . e . ....”"N/A

14 The books are in care of » SECURITY NATIONAL BANK Telephone no. » (712) 277-6586

Locatedat» 601 PIERCE STREET, SIQUX CITY, IA ZIP +4 » 51101

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here ..
and enter the amount of tax-exempt interest received or accrued during the year . . ’I 15 |

16 At any time during calendar year 2010, did the foundation have an interest i or a srgnature or other authonty over a
bank, securities, or other financial account In a foreign country? . .

See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If 'Yes,' enter the name of the
foreign country >

16

[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes’ column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? I:] Yes Iﬂ No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person’ ....... . Yes No

(3) Furnish goods, services, or facrlrtres to (or accept them from) a drsquallfled person7 . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . ..... ..... Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . . . ....... S E] Yes E’ No

(6) Agree to pay money or property to a government official? (Exception. Check ‘No' if the
foundation agreed to make a grant to or to employ the official for a perlod after termination
of government service, if terminating within 90 days.) R D Yes Iﬂ No

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regutations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)? . ....

Organizations relying on a current notice regarding disaster assistance check here N D

¢ Did the foundation engage In a ﬁrror year In any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginmng in 20107 . R e

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942())(5)):

a At the end of tax year 2010, did the foundation have any undistributed income (Ilnes 6d
and 6e, Part XIII) for tax year(s) beginning before 20107 . e e e |:| Yes @ No

If 'Yes,' hsttheyears ™ 20 _ ,20__ ,20 _ , 20__

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see the instructions.) ~ ..... . . . ... ..

c If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, ||st the years here
> 20 , 20 , 20 , 20

3a Dud the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? .............. e e e . . D Yes Iﬂ No

b If 'Yes,' did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation
or drsqualrfled persons after May 26, 1969; (2) the lapse of the 5-year period (or longer pertod approved
g the Commussioner under section 4943(c)(7)) to drsrose of holdings acquired by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2010.) ........ e e .

4a Did the foundation rnvest durrng the year any amount In a manner that would jeopardize its
charitable purposes? . Cee e e e

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
Jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning N 20107 ... .oooiiiiiiiiiis ittt e ..

Yes

No

1b

1c

2b

3b

4a

4b

X

BAA

TEEAQ305 02/16/11

Form 990-PF (2010)



Form 990-PF (2010)

CORNELIUS DUGGAN SCHOLARSHIP TRUST

42-6136907

Page 6

[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

@

DYes EI

Influence the outcome of any specific public election (see section 4955) or to carry

on, directly or indirectly, any voter registration drive? .......... e Yes
(3) Provide a grant to an individual for travel, study, or other similar purposes? ................. Yes
@)

Provide a grant to an organization other than a charitable, etc, organization described

in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see mstructlons)

&)

Provide for any purpose other than religious, charitable, scientific, Iiterary, or

educational purposes, or for the prevention of cruelty to children or animals? .

D Yes
D Yes

]
]

b If any answer Is 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described In Regulatlons section 53.4945 or in a current notice regardlng disaster assistance

(see instructions)? .

Organizations relying on a current notlce regardmg dlsaster assistance check here

c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsibility for the grant?
If 'Yes,' attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during the %/ear receive any funds, dlrectly or indirectly, to pay premlums

on a personal benefit contract

DYes E]No

b Did the foundation, during the year, pay premiums, drrecuy or |nd|rectly, on a personal beneflt contract?

If 'Yes' to 6b, file Form 8870.

7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? .
b If yes, did the foundation receive any proceeds or have any net income attributable to the lransactlon7

DYes ENO

No

No
No

No

No

5b

6b

7b

[Part VIIl_[Information About Officers, Directors, Trustees, Foundation Managers, Highly Pald Employees,

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(2) Name and address

(b) Title and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter -0-)

(d) Contributions to
employee benefit
plans and deferred

(e) Expense account,
other allowances

compensation
SECURITY NATIONAL BANK |
601 PIERCE STREET TRUSTEE
SIOUX CITY IA 51101 1.00 28,532. 0. 0.
A

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

None

BAA

TEEA0306 07/23/10

Form 990-PF (2010)



Form 990-PF (2010) CORNELIUS DUGGAN SCHOLARSHIP TRUST 42-6136907 Page 7

[Part VIII |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five h}ghest-Paid independent contractors for professional services (see instructions). If none,

enter 'NONE,
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE _ _ _
Total number of others receiving over $50,000 for professional services ... .. ... ... . e > None
Part'IX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct chanitable activities during the tax year. Include relevant statistical information such as the number of Expenses

organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Part IX-B.| Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

Total. Add hnes 1 through3 ... . . . e e e e . >

BAA

TEEAQ307 02116/

Form 990-PF (2010)



Form 990-PF (2010) CORNELIUS DUGGAN SCHOLARSHIP TRUST 42-

6136907 Page 8

[Part X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see Instructions.)

1 Fair market value of assets not used (or held for use) directly In carryrng out chanitable, etc, purposes co
a Average monthly fair market value of secuntes . .. .. . . .0 L0 Lo, la 3,138,783,
b Average of monthly cash balances . ...... ..... i i it i e e . 1b 136,202,
¢ Fair market value of all other assets (see instructions) .. . . 1c 0.
dTotal (add liInes 13, b, and C) . ... i i i e e e e e e 1d 3,274,985.
e Reduction claimed for blockage or other factors reported on lines 1a and ic
(attach detailed explanation) .. . e . . | 1e|
2 Acquisition indebtedness applicable to ine 1 assets ..... . . e e e e e 2
Subtract tine 2 fromine 1d .......... .. e e e e e e e e . 3 3,274,985,
4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, see instructions) . . 4 49,125,
5 Net value of noncharitable-use assets. Subtract I|ne 4 from Ilne 3 Enter here and on Part V, ||ne 4 5 3,225,860,
Minimum investment return. Enter 5% of line 5 6 161,293,
|Part XI | Distributable Amount (see instructions) (Sectnon 4942(])(3) and no) prlvate operatmg foundations
and certain foreign organizations check here > [ Jand do not complete this part.)
1 Mintmum investment return from Part X, INe 6 ... . ... (i (i i e e 1 161,293.
2a Tax on investment income for 2010 from Part VI, ine 5 ...... .. ..... 2a 4,101.}
b Income tax for 2010. (This does not include the tax from Part VI.) . . 2b _
cAddlines2aand2b .. .... ... 2c 4,101.
3 Distributable amount before adjustments Subtract Ilne 2¢ from I|ne 1 3 157,192,
4 Recoveries of amounts treated as qualifying distributions .. .......... 4
5 Add lines 3 and 4 e 5 157,192,
6 Deduction from distributable amount (see lnstructlons) ............. e 6
7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XIII hne 1 s 7 157,192,
[Part.XIl ] Qualifying Distributions (see instructions)
1 Amounts paid (iIncluding administrative expenses) to accomplish charitable, etc, purposes i
a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 . la 225,620.
b Program-related investments — total from Part IX-B . e e e . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc purposes ....... 2
3 Amounts set aside for specific charitable projects that satlsfy the: o
a Suitability test (prior IRS approval required) ... . . . . ....... e e i . 3a
b Cash distribution test (attach the required schedule) . o e 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8 and Part X, ine 4 4 225,620.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) .. . . ........ L s e 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from I|ne 4 . . s e 6 225,620.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualbfies for the section 4940(e) reduction of tax in those years.

BAA

TEEA0308 07/06/09

Form 990-PF (2010)



Form 990-PF (2010) CORNELIUS DUGGAN SCHOLARSHIP TRUST

42-6136907

Page 9

Part Xlil | Undistributed Income (see instructions)

1 Distrnibutable amount for 2010 from Part XI,

line 7 .

2 Undlstnbuted income, If any, as of the end of 2010:
a Enter amount for 2009 only

b Total for prior years: 20,20

0

3 Excess distributions carryover, if any, to 2010:

aFrom2005 ... ... .
b From 2006 .

¢ From 2007
d From 2008
e From 2009

0.

()

Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

157,192,

0.

79,710.

259,853.

248,237.

f Total of ines 3a through e
4 Qualifying distnibutions for 2010 from Part
Xll,ned4: » $ 225,620,
a Appled to 2009, but not more than line 2a

b Applied to undistributed income of prior years
(Election required — see Instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions) . .

d Applied to 2010 distributable amount
e Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2010

(If an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undlstnbut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from line 6b. Taxable
amount — see Instructions

e Undistributed income for 2009. Subtract line 4a from
line 2a. Taxable amount — see instructions

f Undistributed income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2011 .........

7 Amounts treated as distributions out of
corpus to satlsig requirements imposed
by section 170(0)(1)(F) or 4942(g)(3)
(see instructions) .

8 Excess distributions carryover from 2005 not
apphed on line 5 or line 7 (see instructions) ..

9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a

587,800.

225,620.

0.

157,192.

157,182.

656,‘228 .

0.

656,228.

10 Analysis of line 9:

a Excess from 2006 0.
b Excess from 2007 0.
¢ Excess from 2008 182,371,
d Excess from 2009 248,237.
e Excess from 2010 225,620.

BAA

TEEA0309 07/23/10

Form 990-PF (2010)



Form 990-PF (2010) CORNELIUS DUGGAN SCHOLARSHIP TRUST

42-6136907 Page 10

[Part XIV] Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1a If the foundation has received a ruling or determination letter that 1t i1s a private operatlng foundation, and the rullng

1s effective for 2010, enter the date of the ruling

b Check box to indicate whether the foundation I1s a private operating foundatlon descnbed In section

l_l 4942(,)(3) or

>
I 4942())(5)

2a Enter the lesser of the adjusted net

Tax year

Prior 3 years

income from Part | or the minimum

(a) 2010

(b) 2009

(c) 2008

(d) 2007

(e) Total

investment return from Part X for
each year listed . ..

b 85% of line 2a .

¢ Qualifying distributions from Part XII,
line 4 for each year fisted .

d Amounts included in line 2¢ not used dlrectly
for active conduct of exempt activiies . ....... .

€ Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢ .

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets' alternative test — enter:
(1) Valueofallassets ............ ....

(2) Value of assets qualifying under
section 4942(HNG3)BY®) ..... ........

b 'Endowment' alternative test — enter 2/3 of
mimimum tnvestment return shown in Part X,
line 6 for each year listed .

¢ 'Support' alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(d)), or royalties)  .........

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942()(3)(BY(m) ... ..

(3) Largest amount of support from
an exempt organizaton . ..., .

(4) Gross investment income

[Part XV'| Supplementary Infor.matlon (Complete this part only if the organization had $5,000 or more in

assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the

close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * E] if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited
requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form 1n which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

BAA

TEEA0310 02/16/11

Form 990-PF (2010)




Form 990-PF (2010) CORNELIUS DUGGAN SCHOLARSHIP TRUST

42-6136907 Page 11

[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipient show any relationship to |- Oundation Purpose of grant or
any foundation manager or | Status °I %ontnbu%on Amount
Name and address (home or business) substantial contributor | "eCtP1eN
a Paid during the year
SEE ATTACHED SCHOLARSHIPS
NONE N/A
225,000.
Total e e . 3a 225,000.
b Approved for future payment
Total ....... . ... 3b

TEEA0501

07/23110

Form 990-PF (2010)



Form 990-PF (2010)

CORNELIUS DUGGAN SCHOLARSHIP TRUST

42-6136907 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

PR |

12 Subtotal. Add columns (b), (d), and (e)

1

g b wN

— O W o ~N®

Program service revenue:

Unrelated business income

Excluded by section 512, §13, or 514

(@)

(b)

Business Amount

code

©
Exclu-
sion

code

(d)
Amount

(e)
Related or exempt
function income
(see the instructions)

-0 a0 oo

g Fees and contracts from government agencies

Membership dues and assessments .... ... ..

Interest on savings and temporary cash investments .. .
Dividends and interest from securities .
Net rental income or (loss) from real estate.
a Debt-financed property
b Not debt-financed property .... .

Net rental income or (loss) from personal property ........

Other investment income . ... .

Gain or (loss) from sales of assets other than inventory . . . . .

Net income or (loss) from special events ...

Gross profit or (loss) from sales of inventory .. .

Other revenue:

14

66,511.

18

173,125.

LTI =~ R o B - 1)

239,636.

13 Total. Add line 12, columns (b), (d), and (&)  ..... .. . ... .. oo e il . 13 239,636.
(See worksheet in line 13 instructions to venfy calculations )
Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. |Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
\ / accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See the instructions.)

BAA

TEEA0502 0217111

Form 990-PF (2010)



Form 990-PF (2010) CORNELIUS DUGGAN SCHOLARSHIP TRUST 42-6136907 Page 13

{Part XVII__|Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dd the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or n section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt orgamization of:
(1) Cash .. ....... . e e e
(2) Other assets .. . . . e e
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a nonchantable exempt organization L. e e e
(3) Rental of facilities, equipment, or other assets e
(4) Reimbursement arrangements . . . . .... e e
(5) Loans or loan guarantees . ...... .. .. . ..., . e e e
(6) Performance of services or membership or fundralsmg solicitations . .
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees .. e e e .

Yes | No

1
b

x T

1a(l)

»

1a (2)

1b (1)

1b (2)

1b (3)

1b (4)

1b (5)

1b (6)

xxxxxxxi‘
i

1c

d iIf the answer to any of the above 1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in

any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Descriphion of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax- exempt organlzatlons
described in section 501(c) of the Code (other than section 501 (c)(3)) or in section 5277

b If ‘Yes,' complete the following schedule.

. DYes [ﬂNo

(a) Name of organization (b) Type of orgamization (c) Description of relationship
Under pen SPP]B& ﬁ '18 ﬂkleeasww( G JﬂWﬂcludmg accompanying schedules and statements, and to the best of my knowledge and belef, it is true,
correct, an ele laration of preparer (other than taxgayer or fiduciary) 1s based on all informatton of which preparer has any knowledge.

Sign Yrnde, m 00 ' (pliDIY

Here ) —Pamela-M—Magnus'on,—Tax-Adminkuafnr (¢ >
Signature of officer or truste Date Title

Print/Type preparer's name Preparer's signature Date Check if D i PTIN
Paid SCOTT B BIEBER M 6 M(u CPA 7l self-employed
Preparer |Frm'sname ), Nichols, Rise & Company, LLP Firm's EIN>
h t, Suite 218
Use Only Fim's address } 1000 W ?9‘: St.:ree !
South Sioux City NE 68776 Phone no

BAA

TEEAQ503  02/15/11

Form 990-PF (2010)



CORNELIUS DUGGAN SCHOLARSHIP TRUST 42-6136907

Form-990-PF, Page 1, Part I, Line 18

Line 18 Stmt

Taxes (see the instructions) | Rev/Exp Book Net Inv Inc Adj Net Inc Chanty Disb
FOREIGN TAX 1,842, 1,842,

2009 FEDERAL TAX 262.

2010 FED TAX ESTIM 760.

Total 2,864. 1,842.

Form 990-PF, Page 2, Part lll, Line 3

Other Increases Stmt

REGISTERED INVESTMENT INCOME RECORDED IN PRIOR YEAR 3,247.
ADJUSTMENT TO 2010 BOOK VALUE 7717.

Total 4,024,
Explanation Statement

Form/Line: Form 990-PF, Page 9, Part XIIT Line 4c

Explanation of: Undistributed Income - Election to Treat Distribution as Out of Corpus

Pursuant to Code Section 4942 (h) (2)

and Reg. Section 53.4942(a)-3(d) (2),

the foundation elects to treat current year qualifying distributions

of $225,620 as being made out of corpus.

Form 990-PF, Page 1, Part |
Line 16a - Legal Fees

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
KLASS LAW FIRM | GENERAL LEGAL SERVICES 591. 591.
woopsurRy county crer | COURT COSTS 20. 20.
Total 611. 611.
Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
NICHOLS RISE & COMPA | TAX RETURN PREPARATION 450. 450.
Total 450. 450.




CORNELIUS DUGGAN SCHOLARSHIP TRUST 42-6136907

Form.990-PF, Page 1, Part |
Line 16c - Other Professional Fees

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
COMMON TRUST FUND | INVESTMENT MGMT EXPENSE 3,787. 3,787.
Total 3,787. 3,787.

Form 990-PF, Page 2, Part Il, Line 10b

L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
INDIVIDUAL EQUITIES 301,244. 391,256.
MUTUAL FUNDS-DOMESTIC 1,001,517. 1,487,944.
MUTUAL FUNDS-INTERNATIONAL 787,954. 986,645.
SNB COMMON FUNDS 295,410. 455,071,
Total 2,386,125. 3,320,916.
Form 990-PF, Page 2, Part I, Line 10c
L- 10c Stmt
End of Year
Line 10c¢ - Investments - Corporate Bonds: Book Fair Market
Value Value
CORPORATE SECURITIES 101,082. | 103,433.

Total 101,082. 103,433.




U595

IC1168 261-2-01153-00

e ——

ACCT U595 2-01153-00
PREP:8 ADMN:11 INV:7

.

TAX TRANSACTION DETAIL

TAX
CODE/DATE TRANSACTIONS

116

INVESTMENT MGMT PRES-SUBJECT TO 2% FLOOR (CONTINUED)

03/24/10 CASH DISBURSEMENT

12/31/10

12/31/10

12/31/10

149

12/31/10

12/31/10

08/04/10

08/04/10

08/04/10

08/04/10

INVESTMENT MNGMT FEE/CT ORDER
PER CT OR DTD 3/23/10
PAID TO: SEC-SIO
SECURITY NATL BANK OF SIOUX CITY IA

TR TRAN#=0P000299000024 TR CD=249 REG=0 PORT=INC

CORE WITH GROWTH COMMON FUND - 218684108 - MINOR = 24

MANAGEMENT FEES

TR TRAN#= REG= PORT=TAXINC

- 218684207 - MINOR = 24

MANAGEMENT FEES
TR TRAN#=

MANAGEMENT FEES
TR TRAN#=

TOTAL CODE 116 - INVESTMENT MGMT FEBS-SUBJECT TO 2% FLOOR

BENEFICIARY DISTRIBUTIONS

DISTRIBUTIONS NOT MATCHED TO BENEFICIARY
CASH DISBURSEMBNT

DISTRIBUTION OF NET INCOME

FROM 2-01153-00 TO 2-01153-95

FOR:
PAID TO: 2-01153-95

PAID TO ACCOUNT # 2-01153-95
TR TRANH#=ZY001254000104 TR CD=022 REG=0 PORT<INC
CASH DISBURSEMENT

DISTRIBUTION OF NET INCOME

POR:

PAID TO: 2-01153-95

TR TRANH#=ZY001254000106 TR CD-022 RBG=0 PORT=INC
CASH DISBURSEMENT

SCHOLARSHIP AWARD

FOR LINDSEY HILLBR“ FOR 2010-2011
POR: 42-6136907

PAID TO:

DRAKE UNIVERSITY

FINANCIAL AID OFFICB

2507 UNIVERSITY AVE

DES MOINBS, IA 50311-4505
TR TRANH=CS000071000002 TR CD=031 REG=Q PORT=PRIN
CASH DISBURSEMENT
SCHOLARSHIP AWARD
POR KIRSTIN URAN SRS
FOR: 42-6136307
PRID TO:

DRAKE UNIVERSITY

FINANCIAL AID OFFICE

2507 UNIVERSITY AVE

DES MOINES, IA 50311-4505
TR TRAN#=C5000071000003 TR CD=031

FOR 2010-2011

RBG=0 PORT=PRIN

CASH DISBURSEMENT

SCHOLARSHIP AWARD
ror samantia oL (SEEREEE ror 2010-2011

FOR: 42-6136907
PAID TO:
LORAS COLLEGE
PINANCIAL AID QOFFICE
1415 ALTA VISTA ST
DUBUQUE, IA 52001
TR TRANH#oCS000071000004 TR CD=031 RBG=0 PORT=PRIN
CASH DISBURSEMENT
SCHOLARSHIP AWARD
POR ELIZABETH nzrrsmm:_on 2010-11
FOR: 42-6136907
PAID TO:
BUBNA VISTA UNIVERSITY
FINANCIAL AID OFFICE

THE SECURITY NATIONAL BANK OF SIOUX CITY IA

TAXABLE INCOME
-20202.83 -20202.83
-20202.83 -20202.83

-520.91 -520.91

-520.91 -520.91

-651.02 -651.02

-651.02 -651.02
-1228.16 -1228.16
-1228.16 -1228.16
-22602.92 -22602.92

oczes=sszssaz | asccoocoezon
-23280.99 ~23280.99

-84.29

(-84.29

BENE DISTRIBUTION WITR NO SSN

-4500.00

UNMATCHED BENBR DISTRIBUTION

-4500.00

UNMATCHED BENE DISTRIBUTION

-4500.00

UNMATCHED BENE DISTRIBUTION

-4500.00

UNMATCHED BENE DISTRIBUTION

ENE DISTRIBUTION WITH NO 86N

PAGE 23
RUN 03/02/2011
11:10:23 AM
EDIT
PRINCIPAL NUMBER
1003000045
0.00
1012000080

***ADDED**+ 02/10/11 VLW

1012000074
*++*ADDED*** 02/10/11 VLW

1012000077
*v*ADDED*** 02/10/11 VLW
0.00
0.00

1012000068

1012000006
SUB TRUST 2-01153-9%

-4500.00 1008000004
SUB TRUST 2-01153-95

-4500.00 1008000005
SUB TRUST 2-01153-95

-4500.00 1008000006
SUB TROST 2-01153-95

-4500.00 1008000003
SUB TRUST 2-01153-95




Us95

IC1168

261-2-01153-00

ACCT U595 2-01153-00
PREP:8 ADMN:11 INV:?7

-

TAX

THE SECURITY NATIONAL BANK OF SIOUX CITY IA
TAX TRANSACTION DETAIL

CODE/DATE TRANSACTIONS

08/04/10

08/12/10

08/13/10

08/30/10

09/07/10

09/09/10

09/16/10

09/27/10

BENEFICIARY DISTRIBUTIONS (CONTINUED)

DISTRIBUTIONS NOT MATCHED TO BENEFICIARY (CONTINUED)

610 W 4TH ST
STORM LARE, IA 50588
TR TRAN#2CS000071000001 TR CD=031

REG=0 PORT=PRIN

CASH DISBURSEMENT
gg:OLARﬂHIP AWARD
wns, roiiao QT *on 20s0-
FOR: 42-6136907 OR 2010-2011

PAID TO:
SIMPSON COLLEGE
PINANCIAL AID OFFICE
701 NORTH C ST
INDIANOLA, IA 50125
TR TRAN#=CS000071000005 TR CD=031

REGx=0 PORT=PRIN

CASH DISBURSEMENT

SCHOLARSHIP AWARD
POR BRENNA DAVIS Dmxm FOR 2010-11

POR: 42-6136907
PAID TO:
DRAKE UNIVERSITY
PINANCIAL AID OFFICE
2507 UNIVERSITY AVE
DES MOINBS, IA 50311-4505
TR TRANH#=CS000202000001 TR CDa031

REG=0 PORT=PRIN

CASE DISBURSEMENT

SCHOLARSHIP AWARD
ror TayLor kathLEEN curver(INEEIEEE :o10-1:
FOR: 42-6136907
PAID TO:

NORTHWESTERN COLLBGE

PINANCTAL AID OFFICE

101 7TH ST &W

ORANGE CITY, IA 51041-1996
TR TRAN#=C5000225000001 TR CD=031
FOR: 42-6136907

PAID TO:

SIMPSON COLLEGR
PINANCIAL AID OFPICE
701 NORTH C ST
INDIANOLR, IR 50125

RBG=0 PORT=PRIN
CASH DISBURSEMENT
SCHOLARSHIP AWARD
FOR SARAH CRARY STUDENT

TR TRANH=C5000485000006 TR CD=031  REG=0  PORT=PRIN
CASR DISBURSEMENT
SCHOLARSHIP AWARD
FOR MARGARET MCDEVITT —ron 2010-11
POR: 42-6136907
PAID TO:

SIMPSON COLLEGE

FINANCIAL AID OFFICE

701 NORTH C ST

INDIANOLA, IA 50125

TR TRAN#=CS000095000052 TR CD=011 PORT=PRIN

REG=0
CASH DISBURSEMENT
SCHOLARGHIP AWARD
2010-11 DUGGAN SCHOLARSHIP-10 AWARDS @ $4,500 BACH
FOR MARIE BRANCH, AMANDA BELBERT, LER ENGEL,
BRIN PRANK, AMANDA PURNESS, CIBRA HOESING,
CHANTAE LARSON, DANIELLE MERCHANT, AMANDA
STANEK AND DOMINIC WETZBARGER
FOR: 42-6136907
PAID TO:
BRIAR CLIFF UNIVERSITY
PINANCIAL AID OFFICR
PO BOX 2100
610UX CITY, IA 51104-0100

TR TRANH#=C8000142000003 TR CD=031 PORT=PRIN

REG=0

CASH DISBURSEMENT

SCHOLARSHIP AWARD
POR DANIELLE MAURER —ron 2010-2011
POR: 42-6136907
PAID TO:

NORTRWESTERN COLLEGE

FINANCIAL AID OFFICR

101 7TH ST SW

ORANGR CITY, IA 51041-1996

TR TRAN#»CS000273000001 TR CD=031 PORTaPRIN

REG=0

CASH DISBURSEMENT
SCHOLARSHIP AWARD
2010-11 DUGGAN SCHOLARSHIP -16 AWARDS @$4,500 BACH

-4500.00

-4500.00

-4500.00

-4500.00

-4500.00

-45000.00

-4500.00

-72000.00

PAGE 24
RUN 03/02/2011
11.10:23 AM
EDIT
INCOME PRINCIPAL  NUMBER
-4500.00 1008000007
SUB TRUST 2-01153-95

UNMATCHED BENE DISTRIBUTION

-4500.00
SUB TRUST
UNMATCHED BENE DISTRIBUTION

-4500.00
SUB TRUST
UNMATCHED BENE DISTRIBUTION

-4500.00
SUB TRUST
UNMATCHED BENR DISTRIBUTION

-4500.,00
SUB TRUST
UNMATCHED BENER DISTRIBUTION

-45000.00
SUB TRUST
UNMATCHED BENE DISTRIBUTION

-4500.00
SUB TRUST
UNMATCHED BENE DISTRIBUTION

-72000.00
SUB TRUST
UNMATCHED BENE DISTRIBUTION

1008000008
2-01153-95

1008000009
2-01153-95

1008000010
2-01153-95

1005000003
2-01153-95

1009000004
2-01153-95

1009000005
2-01153-95

1009000006
2-01153-95




Us9s IC1168 261-2-01153-00

ERRE

ACCT U595 2-01153-00 THE SECURITY NATIONAL BANK OF SIOUX CITY IA
PREP:8 ADMN:11 INV:7 TAX TRANSACTION DETAIL

TAX
CODE/DATE TRANSACTIONS TAXABLE

149  BENEFICIARY DISTRIBUTIONS (CONTINUED)
DISTRIBUTIONS NOT MATCHED TO BENEFICIARY (CONTINUED)

POR MEGAN BLACKLEY, KYLE BUBB, BRIANNA CARTER,
DAN FOREMAN, FERNANDO FRANCO JR, MARISA GRAHAM,
SHARNA HANSON, TRAVIS HANSON, MARY HORTON,
DANE LARSON, ASHLEY LEWIS, BRIANNA MOZER, ALLISON
NGUYEN, CHERIE NGUYEN, CAMERON OAKLRY, ALBXIS
PETERSON
FOR: 42-6136907
PAID TO:

MORNINGSIDE COLLEGE

FINANCIAL AID OFFICE

1501 MORNINGSIDE AVE

SIOUX CITY, IA 51106
TR TRANH#=CS000431000001 TR CD=031 REG=0 PORT=PRIN

09/28/10 CASH DISBURSEMENT -4500.00
SCHOLARSHIP AWARD

FOR DORINDA xmuszmmn 2010-2011
FOR: 42-6136907

PAID TO:
DORDT COLLRGE
FINANCIAL AID OPFICE
498 FOURTH AVE NEB
8I0UX CENTER, IA 51250
TR TRAN#a2C8000460000011 TR CD=031 RBG=0 PORT=PRIN

09/30/10 CASH DISBURSEMENT -4500.00
SCHOLARSHIP AWARD
FOR SARAH HINDMAN FOR 2010-2011
FOR: 42-6136907
PAID TO:
COR COLLEGE
PINANCIAL AID OFFICE
1220 FIRST AVE NE
CBDAR RAPIDS, IA 52402
TR TRAN#=C5000504000002 TR CD=031 REG=0 PORT=PRIN

10/01/10 CASK DISBURSEMENT -4500,00
SCHOLARSHIP AWARD .
FOR JUSTINE nmv—ron 2010-2011
FOR: 42-6136907
PAID TO:
COE COLLEGE
FINANCIAL AID OFPICE
1220 FIRST AVE NR

CEDAR RAPIDS, IA 52402
TR TRANH#=CS000016000001 TR CD=031 RBG=0 PORT=PRIN

10/04/10 CASH DISBURSEMENT -4500.00
SCHOLARSHIP AWARD
ror ErIN C K1EL TSN or 2010-2011
FOR: 42-6136907 .
PAID TO:
NORTHWESTERN COLLEGE
FINANCIAL AID OFFICE
101 7TH 5T 8W

ORANGE CITY, IA 51041-1596
TR TRANHoCS000036000002 TR CD=031 REG=0 PORT=PRIN

10/04/10 CASH DISBURSEMENT -4500.00
SCHOLARSHIP AWARD

FOR JOREN A msxs"pon 2010-2011
FOR: 42-6136907

PAID TO:
SIMPSON COLLEGE
FINANCIAL AID OFPICE
701 NORTH C ST
INDIANOLA, IA 50125
TR TRANH#2CS5000036000001 TR CD=031 REG=0 PORT=PRIN

10/07/10 CASH DISBURSEMENT -4500.00

SCHOLARSHIP AWARD
FOR HILARY RICE muxs“mn 20102011
FOR: 42-6136907

PAID TO:
DRAKE UNIVERSITY
FINANCIAL AID OPFICR
2507 UNIVERSITY AVE
DES MOINES, IA 50311-4505
TR TRAN#=CS000114000001 TR CD=031 REG=0 PORT=PRIN

10/07/10 CASH DISBURSEMENT -4500.00
SCHOLARSHIP AWAR
POR KAYLA mpm:bon 2010-2011
POR: 42-6136907
PAID TO:
COR COLLEGE

FINANCIAL AID QFFICE
1220 PIRET AVE NB

PAGE 25

RUN 03/02/2011
11:10:23 A4

INCOME PRINCIPAL

~4500.00
5UB TRUST
UNMATCRED BENE DISTRIBUTION

-4500.00
SUB TRUST
UNMATCHED BENE DISTRIBUTION

-4500.00
SUB TRUST
UNMATCEED BENER DISTRIBUTION

-4500.00
208 TRUST
UNMATCRED BENE DISTRIBUTION

-4500.00
83UB TRUST
UNMATCHED BENE DISTRIBUTION

-4500.00
§UB TRUST
UNMATCHED BENE DISTRIBUTION

-4500.00
SUB TROST
UNMATCHED BENE DISTRIBUTION

EDIT
NUMBER

1009000007
2-01153-95

1005000008
2-01153-95

1010000002
2-01153-95

1010000004
2-01153-95

1010000003
2-01153-95

1010000005
2-01153-95

1010000007
2-01153-95




Us9s IClies8 261-2-01153-00

A

ACCT U595 2:01153-00

THE SECURITY NATIONAL BANK
PREP:8 ADMN:11 INV:7 ANK OF SIOUX CITY I

TAX TRANSACTION DETAIL PAGE 26

RUN 03/02/2011

. 11:10:23 AM
EDIT

PRINCIPAL NUMBER

TAX
CODE/DATE TRANSACTIONS

INCOME

149  BENEFICIARY DISTRIBUTIONS (CONTINUED)

’ e ———

10/07/10

10/22/10

10/28/10

10/29/10

11/01/10

11/04/10

11/08/10

DISTRIBUTIONS NOT MATCHED TO BENEFICIARY (CONTINUED)

CEDAR RAPIDS, IA 52402

TR TRANE=CS000114000003 TR CD=031 REG=0 PORT=PRIN

CASH DISBURSEMENT
SCHOLARSHIP AWARD

FOR EMILY DEN BESTE nmsm FOR 2010-11
FOR: 42-6136907

PAID TO:
DRAKE UNIVERSITY
PINANCIAL AID OFFICE
2507 UNIVERSITY AVE
DES MOINRS, IA 50311-4505
TR TRANH#sCS000114000002 TR CD=031

CASH DISBURSEMENT
ggﬂOLARSHIP AWARD
R MBGAN CULBERTSON ID POR 2010-2011

POR: 42-6136907 _
PAID TO:

SIMPSON COLLEGE

FINANCIAL AXID OPFICE

701 NORTH C ST

INDIANOLA, IA 50125
TR TRAN#2CS000380000005 TR CD=031

CASH DISBURSEMENT
SCHOLARSHIP AWARD
FOR JENNA R uu.mm FOR 2010-2011
FOR: 42-6136907
PAID TO:

LUTHER COLLEGE

FINANCIAL AID OFFICE

700 COLLEGE DR

DECORAH, IA 52101
TR TRAN#=CS000472000001 TR CD=031

REG=0 PORT=PRIN

REG=0 PORT=PRIN

REG=0 PORT=PRIN
CASH DISBURSEMENT
SCHOLARSHIP AWARD

POR ALEXANDRA NRENN —von 2010-2011
FOR: 42-6136907

PAID TO:
LUTHER COLLEGE
PINANCIAL AID QFFICE
700 COLLEGE DR
DECORAH, IA 52101
TR TRAN#=C8000503000001 TR CD=031

REG=0 PORT=PRIN

CASH DISBURSEMENT

SCHOLARBHIP AWARD -
FOR MAGGIE HAY srtmxm_mn 2010-2011
FOR: 42-6116307
PRID TO:

SIMPSON COLLEGE

FINANCIAL AID OFFICE

701 NORTH C 6T

INDIANOLA, IA 50125
TR TRAN#aCS000011000001 TR CD=031 REG=0 PORT=PRIN
CASH DISBURSEMENT
SCHOLARSHIP AWARD

FOR AUDREY WYERS STUDENT ID“OR 2010-2011
FOR: 42-6136%07

PAID TO:
SIMPSON COLLEGE
FINANCIAL AID OFFICE
701 NORTH C ST
INDIANOLA, IA 50125
TR TRAN#=C8000086000001 TR CD=031

RBG=0 PORT=PRIN

CASH DISBURSBMENT

SCHOLARGHIP AWARD
FOR KATELYN MASSEY DRAKE mFOR 2010-11
FOR: 42-6136907

PAID TO:
DRAKE UNIVERSITY
PINANCIAL AID OFFPICE
2507 UNIVERBITY AVE
DES MOINBS, IA 50311-4505
TR TRAN#=C§000135000001 TR CD=031

TOTAL CODE 149 - BENEPICIARY DISTRIBUTIONS

REG=0 PORTaPRIN

79  FEDERAL ESTIMATES - INCOME

05/13/10

CASH DISBURSEMENT
FED FIDUCIARY ESTIMATED TAXES

-4500.00

-4500.00

-4500.00

~4500.00

-4500.00

-4500.00

-4500.00

-190.00

-4500.00
EUB TRUOST
UNMATCHED BENE DISTRIBUTION

-4500.00
SUB TRUST
UNMATCHED BENE DISTRIBUTION

-4500.00
SUB TRUST
UNMATCHED BENE DISTRIBUTION

-4500.00
8SUB TRUST
UNMATCHED BENE DISTRIBUTION

-4500.00
SUB TRUST
UNMATCHED BENER DISTRIBUTION

-4500.00
SUB TRUST
UNMATCHBD BENE DISTRIBUTION

-4500.00
8UB TRUST
UNMATCRED BENE DISTRIBUTION

~-190.00

1010000006
2-01153-95

1010000008
2-01153-95

1010000009
2-01153-95

-

1010000010
2-01153-95

1011000001
2-01153-95

1011000003
2-01153-95

1011000004
2-01153-95

1005000060




