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\ing
rom 990-PF

Department of tva Treasury
Internal Revenue Service

Return of Private Foundation

Treated as a Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

==For calendar year 2010, or tax year beginning , and ending

&G Check all that apply’ [ initial return [ Initial return of a former public charity ] Final return
&J [C] Amended return [[] Address change (] Name change
<=~ "Name of foundation A Employer identification number

=
g KINNEY-LINDSTROM FOUNDATION INC.

42-6037351

<% Number and street (or P O box number if mail 1s not delivered to street address) Room/suite | B Telephone number (see page 10 of the instructions)
';;P 0O BOX 520 507-269-5703
& l:i City or town, state, and ZIP code C If exemption application 1s pending, check here  » D
'*’ EL’MASON CITy 1A 50401 D 1. Foreign organizations, check here o]
;‘j E H Check type of organization: [X] Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test,
“4 & [ Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation check here and attach computation »[]
S E f private foundation status was terminated

I Fair market value of all assets at end

of year (from Part I, col. (c),
line 16) » $

J Accounting method:

[Jother(specify) _______
(Part I, column (d) must be on cash basis )

Cash []Accrual

7,060,178

under section 507 (b)(1)(A), check here

F If the foundation 1s in a 60-month termination
under section 507 (b)(1)(B), check here

>[]
»[]

Analysis of Revenue and Expenses (The totalof | (5) Revenue and {d) Disbursements
amounts in columns (b), (c), and (d) may not necessanly equal expenses per (b) Netinvestment (c) Adjusted net for chantable
the amounts in column (a) (see page 11 of the instructions) ) books income Income purposes
(cash basis only)
1 Contnbutions, gifts, grants, etc , received (attach schedule)
2 Check PD if the foundation 1s not required to attach Sch B
3 Interest on savings and temporary cash mvestments 0 0
4 Dwidends and interest from securittes . 17,372 17,372
5 a Gross rents .. 537,605 537,605
o b Net rental income or (loss) 340,684
g 6 a Net gain or (loss) from sale of assets not on line 10 198,007
g b Gross sales price for all assets on line 6a 245,000
& 7 Capital gain net iIncome (from Part IV, line 2) 0
8 Net short-term capital gain 0
9 Income modifications
10 a Gross sales less returns and allowances 0
b Less Cost of goods sold 0
¢ Gross profit or (loss) (attach schedule) . 0
11 Other income (attach schedule) . 175,747 175,747 0
12 Total. Add lines 1 through 11 928,731 730,724 0
a 13 Compensation of officers, directors, trustees, etc 42,231 28,331 4,000
n|14 Other employee salan d'\év;ga‘ ;
E. 15 Pension plans, employee ben its - L’t‘:HVED .
ux.' 16 a Legal fees (attach sch du{e) E% 2,500 2,500 0 0
o b Accounting fees (atta gschedqie)y T T 6 ZD 1 ({p) 4,900 4,900 0 0
.‘2_, ¢ Other professional fee (a‘tach schedule) . Eg 0 0 0 0
©117 Interest . T
.72‘ 18  Taxes (attach schedule) (s[e page%he msthluons}T 9,980 2,452 0 0
£l19 Depreciation (attach schedule) and depletion 37,747 37,747 0 J
s 20 Occupancy 2,447 2,447
<:ﬂ1 Travel, conferences, and meetmgs
%32 Printing and publications .
q:}:!o Other expenses (attach schedule) 164,659 164,659 0 0
5124 Total operating and administrative expenses.
%_ Add ltines 13 through 23 . 264,464 240,589 0 6,447
af25 Contributions, gifts, grants paid . 339,735 339,735
o:ZG Total expenses and disbursements. Add lines 24 and 25 604,199 240,589 0 346,182
[]j27 Subtract ine 26 from hine 12 )
=T  a Excess of revenue over expenses and disbursements . 324,532
5; b Net investment income (If negative, enter -0-) . . 490,135
Qj ¢ Adjusted net income (if negative, enter -0-) ol ~
[¥)

For Paperwork Reduction Act Notice, see page 30 of the instructions.
(HTA)

Form 990-PF (2010
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Form 990-PF (2010) KINNEY-LINDSTROM FOUNDATION INC. 42-6037351 Page 2
: Attached schedules and amounts in the description column Beginning of year End of year
iClgl} Balance Sheets should be for end-of-year amounts only. (See |‘r)1$trucuons.) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearing . 37,224 260,118 260,118
Savings and temporary cash investments . 426,269 967,315 967,315
3 Accounts receivable ®» 0 |
Less: allowance for doubtful accounts | 0 0 0 0
4 Pledgesrecevable ®» 0 ]
Less: allowance for doubtful accounts | 0 0 0 0
5 Grants receivable
6 Receivables due from officers, dnrectors trustees and other
disqualified persons (attach schedule) (see page 15 of the
nstructions) . 0 0 0
7  Other notes and loans receivable (attach schedule) ®» _ = | 0 ]
7] Less allowance for doubtful accourts ® 0 0 0 0
3,’ 8 Inventores for sale or use
2 9 Prepaid expenses and deferred charges ...
10 a Investments—U S and state government obligations (attach schedule) 0 0 0
b Investments—corporate stock (attach schedule) . 500,000 332,745 332,745
¢ Investments—corporate bonds (attach schedule) . 0 0 0
11 Investments—and, buildings, and equipment basts » 0 |
Less accumulated depreciation (attach schedule) » ___ | 0 0 0 0
12 Investments—mortgage loans .
13 Investments—other (attach schedule) . 0 0 0
14 Land, buldings, and equipment. basis » . 2_ _7_8_E§ _4_7_2_ ]
Less accumulated depreciation (attach schedule) ® 1,021,334 1,548,847 1,767,138 5,500,000
16 Other assets (descnbe  ® _ ) 0 0 0
16 Total assets ({to be completed by all filers—see the
instructions Also, see page 1, item ) . 2,512,340 3,327,316 7,060,178
17 Accounts payable and accrued expenses
w| 18 Grants payable . .
21 19 Deferred revenue
:::: 20 Loans from officers, directors, trustees, and other disqualified persons 0 0
® | 21 Mortgages and other notes payable (attach schedule) 0 0
=11 22 Other labilties (describe ®» ) 0 0
23 Total liabilities (add lines 17 through 22) 0 0
Foundations that follow SFAS 117, check here . > D
8 and complete lines 24 through 26 and lines 30 and 31.
8 24 Unrestricted
-‘% 25 Temporarily restricted .
| 26 Pemanently restricted . .
'E Foundations that do not follow SFAS 117, check here .P
Z and complete lines 27 through 31.
S| 27 Capital stock, trust principa), or current funds 2,597,981 2,597,981
12} 28 Paid-in or capital surplus, or land, bldg., and equipment fund
,% 29 Retamed earnings, accumulated income, endowment, or other funds -85,641
2 30 Total net assets or fund balances (see page 17 of the
2 instructions) . . . 2,512,340 2,597,981
Z | 31 Total liabilities and net assets/fund balances (see page 17
of the instructions) . . 2,512,340 2 597,981
E1: 4]l Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Ii, column (a), tine 30 (must agree with
end-of-year figure reported on prior year's return) . 1 2,512,340
2 Enter amount from Part |, line 27a . .. 2 324 532
3 Other increases not included in line 2 (terizey ®» 3 0
4 Addlines 1,2,and3 4 2,836,872
5 Decreases not included in line 2 (ltemlze)’ _c_a_gt_lgl_g_a_lr_1§_a_gj_u_§t_n_n_1§_t ____________________________________ 5 238,891
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 30 6 2,597,981

Form 990-PF (2010)
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"Form 990-PF (2010)

KINNEY-LINDSTROM FOUNDATION INC. 42-6037351 Page 3
mctapital Gains and Losses for Tax on Investment Income
. (a) Listand descnbe the kind(s) of property sold (e g, real estate, (DLT;:J ?cc::;;ed (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D—Donation (mo, day, yr) (mo , day, yr)
1a
b
c
d
e
D D o et
a 0 0 0 0
b 0 0 0 0
c 0 0 0 0
d 0 0 0 0
e 0 0 0 0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gamns (Col (h) gan minus
col (k), but not less than -0-) or
W) FMV as of 12/31/69 U)a:(::;j :Sg:;g;ls ('c?v? f.ﬁfsuif.?‘:nf’ (L)osses (from co! (h)) )
a 0 0 0 0
b 0 0 0 0
c 0 0 0 0
d 0 0 0 0
e 0 0 0 0
2 Capital gain net income or (net capital loss) { :: gig‘s')?:’;::_tg_r :: g:: : II::: ; } 2 0
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) (see pages 13 and 17 of the
instructions). If (loss), enter -0- in Part |, line 8 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [_] Yes No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1__Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

(a ®) © (d)
Base penod years Distribution ratio
Calendar year (o tax year beginning in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (cot (b) dvided by col (c))
2009 402,174 6,349,374 0063341
2008 450,962 6,739,599 0 066912
2007 415,434 6,069,236 0.068449
2006 277,350 5,237,896 0 052951
2005 332,983 5,243,189 0.063508
2 Total of line 1, column (d) . e 2 0.315161
3 Average distribution ratio for the 5-year base penod—dwnde the total on Ime 2 by 5 or by
the number of years the foundation has been in existence if less than 5 years . 3 0.063032
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 6,482,456
5 Multiply line 4 by line 3 . 5 408,602
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 4,901
7 Addlines5and6 . 7 413,503
8 Enter qualifying distributions from Part XlI, line 4 8 346,182

If line 8 is equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See
the Part Vl instructions on page 18.

Form 990-PF (2010)




Form 990-PF (2010)  KINNEY-LINDSTROM FOUNDATION INC. 42-6037351  Page 4
mxcise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here p» |:| and enter "N/A" on line 1
Date of ruling or determination letter _________________. (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 9,803
here p |:| and enter 1% of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgamzatlons enter 4%
of Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlnes1and?2 3 9,803
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundatlons only Others enter -0-) 4
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 9,803
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 . 6a 9,885
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extenston of time to file (Form 8868) . 6¢c 0
d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d . 7 9,885
8 Enter any penaity for underpayment of estimated tax Check here [:] if Form 2220 1s attached 8 82
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > 9 0
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > 10 0
11 Enter the amount of line 10 to be Credited to 2011 estimated tax » 0| Refunded | 11 0
XY Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene In any political campaign? . 1a X
b Did it spend more than $100 during the year {either directly or indirectly) for political purposes (see page 19 of the
instructions for definition)? 1b X
If the answer 1s "Yes"to 1a or 1b, attach a detailled description of the actlwt/es and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? . 1ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation > 3 (2) On foundation managers > 3
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers > $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . 2 X
If "Yes," attach a detailed description of the activites
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? 4b | N/A
5 Was there a iquidation, termination, dissolution, or substantial contraction durmg the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
& By language in the governing mnstrument, or
® By state legisiation that effectively amends the governing instrument so that nc mandatory directions )
that conflict with the state iaw remain in the governing instrument? . 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col (¢candPartxv. | 7 | X
8 a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
nstructions) P LA
b If the answer i1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney T
General (or designate) of each state as required by General Instruction G? If “No," attach explanation 8b| X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) j
or 4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see mstructions for Part XIV on page 27)?
if "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes, " attach a schedule listing
their names and addresses .. . .. . Lo . . 10 X

Form 990-PF (2010)



Form 990-PF (2010) __ KINNEY-LINDSTROM FOUNDATION INC. 42-6037351 _ Page 5
Statements Regarding Activities (continued)

11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? if "Yes," attach schedule (see page 20 of the instructions) . . . . . .. 11 X
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 . .o .o 12 X
13  Did the foundation comply with the public |nspect|on requirements for its annual returns and exemptlon apphcatxon" . . 13 X
Website address B N0MIE e,
14 Thebooksaremcareof B Kent Hall, Kinney Lindstrom Foundation ________ Telephone no. ® 507-2697503_ . ______.
Located at  ® 203 Main Strest Hanlontown IA___________________ .. ... ... ZIP+4 > 504440018 _____.
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041—Check here .

and enter the amount of tax-exempt interest received or accrued during the year . . . . . > [ 15 L
16 At any time durnng calendar year 2010, did the foundation have an interest in or a signature or other authority
aver a bank, securities, or other financial account in a foreign country?

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90 221 If “Yes " enter
the name of the foreign country »

CELAYIE:N Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly).

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? . .. . . . . . . . . D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . D Yes No
(5) Transfer any Income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? . Coe . D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a penod
after termination of government service, If terminating within 90 days ) . C .. D Yes No

b If any answer 1s "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . .
Organizations relying on a current notice regarding disaster assistance check here . e . » D

¢ Did the foundation engage in a prior year in any of the acts descrnibed in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2010?

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4342()(5))

a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d
and 6e, Part Xilf) for tax year(s) beginning before 20102 . . . . . . R Coe . D Yes No

If "Yes," list the years > 20 , 20 .20 . , 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2)

to all years listed, answer "No" and attach statement—see page 22 of the instructions.)
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

» 20 . .20 .. , 200 . , 20 .
3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse at any tme duning the year? . . . . - D Yes No

b If"Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings in 2010.)

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? .
b Dud the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010? Lo . 4b X

Form 990-PF (2010)




Form 990-PF (2010) KINNEY-LINDSTROM FOUNDATION INC. 42-6037351 Page 6
GCIA'IECY Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durning the year did the foundation pay or incur any amount to.

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry

on, directly or indirectly, any voter registration dnve? . . .o . . D Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . coe ‘:l Yes I:I No
(4) Provide a grant to an organization other than a chantable, etc , organization described

in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) . . D Yes No
(5) Provide for any purpose other than religious, chantable, scientific, Iterary, or

educational purposes, or for the prevention of cruelty to children or animals? . .o . D Yes m No

b If any answer is "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here . . .. N
¢ [f the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? .. e e D Yes l:] No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefit contract? . . . . . e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? e
If "Yes" to 6b, file Form 8870. £ | s Iv—:g
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . I:] Yes . No 8 Rl
If "Yes," did the foundation receive any proceeds or have any net iIncome attributable to the transaction? . 7b X
\ m Information About Officers, Directors, Trustees, Foundation Managers, nghly Pald Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(a) Name and address (b)l:ltllﬁé 22? %irl?ge ((I‘;)n%grszﬂs::toer: ergw‘:))lgfggtgzmzrt‘:l?ns (e) Expense account,
devoted to position 04 and deferred compensation other allowances
PatHall . Trustee
‘ 17 N 12th Street Clear Lake |A 50438 5.00 6,000 0 0
! KentHall . Found. Manager
P O Box 607 Clear Lake IA 50438 35.00 30,231 0 3,000
JohnGreve ... Sec Treas
206 N 10th Street Northwood IA 50459 8.00 6,000 0 0
.00 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter "NONE."

(b) Title, and average (Z)mcclic?tgzuﬁ:::ﬁtto (e) Expense account,
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation ploy P I g
devoted to position plans and deferred other allowances
compensation
NONE
g
Total number of other employees paid over $50,000 . . . . . . . . . . . . . . . . . . . .. »

Form 990-PF (2010)




Form 890-PF (2010)  KINNEY-LINDSTROM FOUNDATION INC.

42-6037351  Page 7

. Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
NONE e,
0
0
0
0
0
Total number of others receiving over $50,000 for professional services
Part IX-A Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as Expenses
the number of organizations and other beneficianes served, conferences convened, research papers produced, etc pe
L
2
=
.
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Descnbe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2 Amount
LI
2
All other program-related investments See page 24 of the instructions
T
0
Total. Add lines 1 through 3 0

Form 990-PF (2010




Form 990-PF (2010)  KINNEY-LINDSTROM FOUNDATION INC.

42-6037351 Page 8

IZXEd  Minimum Investment Return (All domestic foundations must complete this part.

. See page 24 of the instructions )

Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, T
purposes
a Average monthly fair market value of securities . 1a 1,081,174
b Average of monthly cash balances . 1b
¢ Farr market value of all other assets (see page 25 of the mstructlons) 1c 5,500,000
d Total (add lines 1a,b, and ¢) . 1d 6,581,174
e Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detailed explanation) .. . . . . l 1e l
2 Acquisition indebtedness applicable to line 1 assets 2
3 Subtract ine 2 from line 1d . 3 6,581,174
4 Cash deemed held for charntable activites Enter 1v2 % of line 3 (for greater amount see page 25
of the instructions) . . 4 98,718
5 Net value of noncharitable-use assets Subtract I|ne 4 from line 3 Enter here and on Part V,line 4. 5 6,482,456
Minimum investment return. Enter 5% of line 5 6 324,123
Distributable Amount (see page 25 of the mstructuons) (Sectlon 4942(1)(3) and (1)(5) prlvate operating
foundations and certain foreign organizations check here » [ and do not complete this part.)
1 Minimum investment return from Part X, ine 6 . .. . . . . 11 324,123
2a  Taxon investment income for 2010 from Part VI, line 5 - . . 2a 9,803
b  Income tax for 2010 (This does not include the tax from Part V1.) R 2b 0
¢ Addlines 2a and 2b 2c 9,803
3 Distributable amount before ad;ustments Subtract line 2c from line 1 3 314,320
4 Recoveries of amounts treated as qualifying distributions 4
5 Add lines 3 and 4 . 5 314,320
6 Deduction from distributable amount (see page 25 of the mstructtons) 6
7 Distributable amount as adjusted Subtract line 6 from Iine 5 Enter here and on Part XIII,
line 1 . . . . . 7 314,320
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes* ﬁ
a Expenses, contributions, gifts, etc —total from Part |, column (d), ine 26 1a 346,182
b Program-related investments—total from Part 1X-B 1b 0
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc.,
purposes . . 2
3 Amounts set aside for specific charntable pro;ects that satisfy the -»
a Suitability test (prior IRS approval required) . . | 3a
b Cash distribution test (attach the required schedule) . 3b 0
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part \A Ime 8 and Part XIII line 4 4 346,182
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 0
6 Adjusted qualifying distributions. Subtract line 5 from line 4 . 6 346,182

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundatlon

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2010)



Form 990-PF (2010)

KINNEY-LINDSTROM FOUNDATION INC.

42-6037351

Page 9

mdistributed Income (see page 26 of the instructions)

1

2

oo

- 0o Q00T

10

[ T < N s B « g

Distributable amount for 2010 from Part XI,
line 7 . . .
Undistributed income, if any, as of the end of 2
Enter amount for 2009 only . .
Total for prior years: 20 , 20 , 20

010.

(a)
Corpus

{b)
Years pnor to 2009

{c)
2009

{d)
2010

314,320

Excess distributions carryover, if any, to 2010:
From 2005 .

0

From 2006 . .

745

From 2007 .

122,593

From 2008 .

0

From 2009

91,967

Total of Imes 3a through e

Qualifying distributions for 2010 from Part
Xil,ine4 P $ 346,182
Applied to 2009, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see page 26 of the instruct
Treated as distnbutions out of corpus (Election
required—see page 26 of the instructions) .
Applied to 2010 distnibutable amount
Remaining amount distributed out of corpus

ons) .

Excess distributions carryover applied to 2010 .

(If an amount appears in column (d), the
same amount must be shown in column (a} )

Enter the net total of each column as
indicated below:

Comus Add lines 3f, 4¢c, and 4e Subtract line
Prior years' undistributed income. Subtract
line 4b from line 2b

Enter the amount of prior years' undlstnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6c¢ from line 6b Taxable
amount—see page 27 of the instructions .
Undistributed income for 2009 Subtract line

5.

4a from line 2a. Taxable amount—see page 27 of the

instructions .

Undistributed income for 2010. Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted i 2011

Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) (see page 27 of

the instructions) .
Excess distnbutions carryover from 2005

not applied on line 5 or line 7 (see page 27 of the

instructions) .
Excess distributions carryover to 2011
Subtract ines 7 and 8 from line 6a
Analysis of line 9
Excess from 2006

745

215,305

314,320

31,862

0

247,167

0

247,167

Excess from 2007 .

122,593

Excess from 2008

0

Excess from 2009

91,967

Excess from 2010 .

31,862

Form 990-PF (2010)




Form 990-PF (2010)

KINNEY-LINDSTROM FOUNDATION INC. _ 42-6037351 Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NIA
1 a |f the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling . A & na

b Check box to indicate whether the foundation 1s a private operating foundation described in section

[ 4942()(3) or  [] 4942()(5)

2 a Enter the lesser of the adjusted net

income from Part | or the mimimum Tax year Prior 3 years

investment return from Part X for each (a) 2010 (b) 2009 (c) 2008

(d) 2007

(e) Total

yearlisted. . . . . . . 0 0

o
o

b 85% of lne 2a . . . 0 0

¢ Qualifying distributions from Pan X,
line 4 for each year listed . . . 0 0

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢ e 0 0

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets" alternative test—enter

(1) Value of all assets

(2) Value of assets qualifying
under section 4942()(3)(B)(1) .

b "Endowment" alternative test—enter 2/3
of minimum investment return shown Iin
Part X, line 6 for each year listed . . . 0 0

¢ "Support" alternative test—enter.

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)(m)

(3) Largest amount of support
from an exempt organization . '

o

(4) Gross investment income

Supplementary Informatlon (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year—see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here

» [ if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or organizations

under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

Kinney-Lindstrom Foundation Inc. P O Box 520 Mason City IA 50401 641-269-5703

b The form in which applications should be submitted and information and matenals they should include:

letter format outling details of requested grant with copy of 501(c)(3) determination

¢ Any submission deadiines

none

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors

local North lowa area

Form 990-PF (2010)



Form 990-PF (2010} KINNEY-LINDSTROM FOUNDATION INC.

42-6037351  Page 11

Supplementary Information (continued)

3  Grants and Contributions Paid During the Year or Approved for Future Payment

If reciptent is an individual,

Recipient show any relationship to Foundation Purpose of grant or
- any foundation manager status °: contnbution Amaunt

Name and address (home or business) or substantial contnbutor recipien
a  Paid during the year
Grants paid scheudie attached exempt 339,735

Total e e e . » 3a 339,735
b  Approved for future payment

Total » 3b 0

Form 990-PF (2010)



Form 890-PF (2010) KINNEY-LINDSTROM FOUNDATION INC. 426037351 Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)

Related or exempt

(a) (b) {c) {d) function income

Business code Amount Exclusion code Amount (See page 28 of

1 Program service revenue. the instructions )
a 0 0 0
b 0 0 0
c 0 0 0
d 0 0 0
e 0 0 0
f 0 0 0

g Fees and contracts from government agencies
2 Membership dues and assessments .
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities . . 14 17,372
5 Net rental income or (loss) from real estate R | B SR e B e 47~Jjﬂi7&‘ Y

a Debt-financed property . . .

b Not debt-financed property . . . . 14 340,684
6 Net rental iIncome or (loss) from personal property .
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory . 0
9 Net income or (loss) from special events .

10 Gross profit or (loss) from sales of inventory .

’?z

11 Otherrevenue. a 0 0 0
b 0 0 0
c 0 0 0
d 0 0 0
e 0 0 0
12 Subtotal. Add columns (b), (d), and (&) . . . AR A e Of s Vi midei 358,056 0
13 Total. Add line 12, columns (b), (d), and (e) . . . . .. .. . . . 13 358,056

(See worksheet in hne 13 instructions on page 29 to venfy calculatlons )

CELAYE:] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See
page 29 of the instructions )

All income used to fund grants to chanties

Fom 990-PF (2010)




Form 990-PF (2010)

KINNEY-LINDSTROM FOUNDATION INC.

42-6037351 Page 13

1Pl Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash

(2) Other assets .
b Other transactions:

(1) Sales of assets to a noncharitable exempt organization

{2) Purchases of assets from a noncharitable exempt organization

(3) Rental of facilities, equipment, or other assets .

{4) Reimbursement arrangements

(5) Loans or loan guarantees .

(6) Performance of services or membershlp or fundralsmg sohcntatlons .
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees .
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market

value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharlng arrangement, show in column (d) the value of the goods, other assets, or services received.

1a(1)]

x X

1a(2

1b(1)
1b(2
1b(3)
1b(4)
1b(5)
1b(6)
1c

XXX XXX (X

{a) Line no

(b) Amount involved

(c) Name of nonchantable exempt organization

(d) Descnption of transfers, transactions, and shanng arrangements

[=][=][=]{=][=][=][a][=]{e][=][=](=][=] (=] [=][=]

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b If "Yes," complete the following schedule.

] Yes [X] No

{a) Name of organization

(b) Type of organization

(c) Descnption of relationship

Under penalties of penury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and
Slgn belief, it i1s true, correct, and ratlon of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
-
Here } . - /C\/\ L < /f/é"// } Secretary
Signature of officer or trustee Date Title

Pnnt/Type preparer's name Preparer's signature Date PTIN
Paid / Q Check [X]
Preparer John H Greve. Atty JOhn H Greve Atty 4/28/2011 self-employed |P01265916

Fim's name ® Greve Law Office FIm'sEIN #»
Use Only

Fim's address ® Box 167, Northwood, IA 50459

Phone no  (641) 324-1327

Form 990-PF (2010)
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12/31/10 2010 FEDERAL SUMMARY DEPRECIATION SCHEDULE ~ PAGE 1
CLIENT F6037351 KINNEY-LINDSTROM FOUNDATIONS INC 426-03-7351
4/28/11 04.20AM
PRIOR
CUR 179/
DATE DATE CosT/ BUS. 179/ SDA/ CURRENT
NO_ DESCRIPTION SOLD BASIS PCT SDA QEPR _METHOD  LIFE
SCHEDULE C - KINNEY-LINDSTROM FOUNDATIONS INC
1 BUILDINGS 1701/81 32,269 32,269 S/L 15 0
2 BUILDINGS 1/01/82 263,730 263,730 S/L 15 0
3 BUILDINGS 1/01/83 101,937 101,937 S/ 15 0
4 BUILDINGS 1/01/84 138,774 138,774 S/t 15 0
5 BUILDINGS 1/01/85 75,984 75,984 S/L 15 0
6 BUILDINGS 1701/86 26,384 26,384 S/L 15 0
7 BLDG ADDN 1/01/87 24,761 24,761 S/L 15 0
8 BLDG REPR 1/01/88 25,988 25,988 S/L 15 0
9 BLDGS 1701/89 8,008 8,008 S/L 15 0
10 BLDG REPAIR 1/01/90 10,613 10,613 S/L 15 0
i1 BLDG ADDN 1/01/91 22,032 20,938 S/t 2 1,004
12 BLDG REPAIR 1/01/92 972 832 S/L 2 49
13 GRAIN BINS 1701/92 4,653 4,653 S/L 15 0
14 TILE 1701/92 10,450 10,450 S/L 15 0
15 IMPROVEMENTS 1701/93 19127 19,127 S/L 15 0
16 FARM IMPROVEMENTS 1701/9 10,459 10,459 S/L 15 0
17 TIMBER REFORESTATION 2/01/94 15,961 15,961 S/L 7 0
18 CASE TRACOTR 6/14/94 8,500 8,500 S/L 7 0
19 CASE TRACTOR 6/14/94 8,550 8550 S/L 7 0
20 DOZER 6/14/94 13,550 13,550 S/L 7 0
21 FARM IMRPOVEMENTS 1701/95 14,828 14,828 S/L 15 0
22 TIMBER REFORESTATION 1/01/95 13,715 13,715 S/L 15 0
23 WATER SYSTEM 7/08/9% 690 690 S/ 10 0
24 GRAIN BIN 10/01/96 9,494 9,494 S/L 10 0
25 1997 ADDITIONALS 1701/97 11,190 11,190 S/L 7 0
26 EQUIPMENT 5/01/91 1,321 1,321 S/L 7 0
27 GRAIN VAC 2/13/98 8,500 8,500 S/L 7 0
28 COPY MACHINE 5/05/98 1,362 1,362 S/L 7 0
29 1998 IMPROVEMENTS 10/01/98 13,176 9,878 S/L 15 878
30 BINMOTORS 11/12/98 1,632 1,632 S/L 7 0
31 WATER PUMP 12/09/98 855 855 S/L 7 0
32 1999 ADDITIONS 1701/99 3,207 2,35 S/ 15 214
33 2000 ADDITIONS - BUILDIN 1/01/00 14,045 9,360 S/L 15 936
34 2000 ADDITIONS - EQUIP 1/01/00 3,612 3,612 S/L 7 0
35 BUILDING REPAIRS & EQUIP 5/31/01 8,085 8,085 S/L 7 0
36 GRAIN LEG - DRYER JOHNSON 6/11/01 74,618 42,702 S/L 15 4,975
37 DRAIN TILE - 2001 12/01/01 4,943 2,667 S/L 15 330




12/31110 2010 FEDERAL SUMMARY DEPRECIATION SCHEDULE PAGE 2
CLIENT F6037351 KINNEY-LINDSTROM FOUNDATIONS INC 426-03-7351
4128111 04.20AM
PRIOR
QUR 179/
DATE DATE COST/  BUS. 179/ SDA/ CURRENT
NO_ DESCRIPTION SDA DEPR  _METHOD LIFE.
38 2002 ADDITIONS- EQUIPMENT 1/01/02 2,066 2,066 s 7 0
33 2002 ADDITIONS- BLDGS 1/01/02 6,420 3424 S/ 15 28
40 GRAIN BIN - NEVADA 8/09/05 32,310 14,280 S/ 10 323
41 BUILDING RENOVATIONS 1/01/10 256,088 S/ 10 25,609
TOTAL 1,304,889 983,537 7,74
TOTAL DEPRECIATION 1,304,889 983,537 37,47
GRAND TOTAL DEPRECIATION 1,304,889 983,597 37,47




KINNEY-LINDSTROM FOUNDATION, INC.
Mason City, lowa 50402
Grant Report as of December 31, 2010

Grants Paid Jan. 1, 2010 thru Dec. 31, 2010

01/21/10
01/25/10
02/25/10
02/25/10
02/25/10
02/25/10
02/25/10
02/25/10
03/15/10
04/19/10
06/16/10
06/16/10
06/16/10
06/16/10
06/16/10
06/16/10
06/16/10
06/16/10
06/16/10
06/16/10
06/16/10
06/16/10
06/16/10
06/16/10
06/16/10
06/16/10
06/16/10
06/25/10
08/26/10
08/26/10
08/26/10
08/26/10
08/26/10
08/26/10
08/26/10
09/03/10
09/30/10

Mercy Medical Center Found. - digital mammography
Caring Pregnancy Center - accounting program update
Clear Lake Sr Citizens Center - misc bldg exps
KCMR Radio - equip upgrade

Kinney Pioneer Museum - annual operating

Marble Rock Comm. Impr. Assoc. - electronic sign
City of Plymouth - fire gear

Bertha Steben's Child Theatre - fund drive

Mason City Schools Roosevelt - walking track
Opportunity Viflage - generator

Children's Cancer Programs - camperships

CL Arts Center - projector

Francis Lauer Youth Services - windows

lowa Coliege Foundation - library challenge

lowa College Foundation - Cornerstone Scholarship
Klemme Library - automation system

MacNider Art Museum - security cameras

MC Instrumental Music Boosters - instruments

MC Sr. Activity Center - roof repair

NIACC - nursing program laptops

Northemn Lights Alliance for the Homeless - beds
Sheffield Little League Assn. - ball diamond

Ventura School Band - instruments

Ventura Veterans Recognition Project - flags
Winnebago Co. Conserv. Board - trap shooting range
Winnebago Cons. Of BSA - roofing at camp

Wright on the Park - documentary film

Central Heights Neighborhood Assn. - park improv.
Clear Lake Schools - Clear Creek garden

Hospice of N. |IA - handicap rail

Opportunity Village - operating funds

River City Soc for Historic Pres - Stockman Hse siding
United Way of N Cent IA - annual fund

MC YMCA - energy efficiency program

MC Parks & Rec - Georgia Hanford Park

Hampton Main Street Program - band shell restoration
N IA Comm Action - emergency action trailer

PO P PO PP PPN PO PP PP PP P PP PP AP PP PP P NN H AP

15,000
2,400
1,000
5,000
6,000
1,000
2,500
1,000
2,500

25,000
2,400
2,000

13,000

25,000

25,000
1,500
7,000
2,500
7,500
8,000
9,200
5,000
2,500
1,500
1,000
3,235
5,000
2,500
2,500
2,500

25,000
6,000

30,000
2,500
2,500
5,000
2,000




KINNEY-LINDSTROM FOUNDATION, INC.

Mason City, lowa 50402
Grant Report as of December 31, 2009

Grants Paid Jan. 1, 2010 thru Dec. 31, 2010 (continued)

10/04/10
10/28/10
10/28/10
11/22/10
11/22/10
12/13/10
12/13/10
12/13/10
12/13/10
12/13/10
12/20/10
12/28/10
12/28/10
12/28/10

City of Joice - fund raising consultant

City of Buffalo Center - playground equip.

City of Nevada - Comm Auditorium Capital Campaign
Mason City Beautification - 2010

Clear Lake Beautification - 2010

Girl Scouts of Greater 1A - camperships

Gentry, AK 7th Day Adventists Church - ingathering
Mason City 7th Day Adventists - ingathering
Northern lowa Libraries - software

Waukon 7th Day Adventists Church - ingathering
Globe Gazette Christmas Cheer Fund - annual fund
City of Hanlontown - snowplowing equipment
Parents United - advertising

Pilot Knob State Park - tree trimming

Total Grants 2010

Ph BB PO PP PP AP AL

1,000
2,500
25,000
5,000
5,000
4,500
500
500
10,000
1,000
10,000
5,000
3,000
3,500

339,735




Kinney Lindstrom Foundation, Inc.

2010 End of Month Figures for Tax purposes

Jan.
Feb.
Mar.
Apr.
May
June
July
Aug.

Sept.

Oct.
Nov.
Dec.

PBAAAPA NP NNN

Checking

23,804.48
32,672.92
2,688.62
47,513.41
30,697.87
31,630.06
32,846.13
28,223.73
137,233.19
26,719.02
20,567.34
260,116.77

Savings Vangaard Totals

$ 426,315.21 $ 486,523.57 $  936,643.26
$ 626,356.63 $ 285,204.85 $  944,234.40
$ 616,482.14 $ 285,204.85 $  904,375.61
$ 856,637.28 $ 303,731.78 $ 1,207,882.47
$ 856,757.77 $ 303,731.78 $ 1,191,187.42
$ 737,44230 $ 271,343.39 $ 1,040415.75
$ 737,487.46 $ 271,343.39 $ 1,041,676.98
$ 867,561.74 $ 271,343.39 $ 1,167,128.86
$ 658,260.82 $ 301,670.24 $ 1,097,164.25
$ 733273.08 $ 301,670.24 $ 1,061,662.34
$ 733,296.03 $ 301,670.24 $ 1,055,533.61
$ 733,315.80 $ 332,744.57 $ 1,326,177.14

$ 12,974,082.09
by 12 = $ 1,081,173.51



