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SCANNED JUL 25 201

Fo‘rm 990"P F

Department of the Treasury
Internal Revenue Service

or Section 4947
Treate

Return of Private Foundation

g

Note. The foundabon may be able to use a copy of this return to satisty state reporting requirements

a)1) Nonexempt Charitable Trust
as a Private Foundation

OMB No. 1545-0052

2010

For calendar year 2010, or tax year beginning

, 2010, and ending

G Check ali that apply:

Amended return

| _[Inthal return D Imtial Return of a former public chanty
D Address change

[:] Final return

D Name change

MADDEN-MALLORY FOUNDATION

PO BOX 99

LUVERNE, IA 50560

A Employer identification number

D 1 Foreign organizations, check here

42-1176039
B Telephone number (see the instructions)
(515) 882-3583
C  If exemphon applicabon 1s pending, check here

H Check type of organization: L] Section 501(c)(3) exempt private foundation 2 Foreign organizations meeting the 85% test, check
[ section 4947¢a)(1) nonexempt charitable trust [ | Other taxable private foundation £ :}ere a"td ?ttacg ‘;°mp‘ﬁt'°" e rated D
| Far market value of all assets atend of year |J Accounting method: [X]Cash Accrual private Joundation S(alus was termina
(from Part I, column (c), hne 16) D Other (specify) ] L under section 507(b)(1)(A), check here . . ... >
peciy) _ o ] F  If the foundation is in a 60-month terminabion
>3 1,245,553. (Part |, column (d) must be on cash basis ) under section 507(b)(1)(B), check here »> n
Partl ]Analysis of Revenue and (@) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books income income for charitable
columns (b), (¢), and (d) may not neces- purposes
sanly equal the amounts in column (a) (cash basis only)
(see the instructions) )
1 Contnbutlons, gifts, grants, etc, received (att sch) _ : o lbz»} e 3 8
2 ck™ if the foundn 1s not req to att Sch B < 3t g ,f*éﬁffﬁ:& ¥ A -E;‘; doss B
3 Interest on savings and temporary
cash investments . 6,529.
4 Dividends and interest from secunhes 15,011.
5aGrossrents .. . . - 18,352.
T e _’";vn & B
b Net rental ncome 16,038 . i
R 6a Net gan/(loss) from sale of assets not on line 10
E Gross sales price for all 373.
\'/ assets on line 6a
E 7 Capitai gan net income (from Part IV, line 2)
N 8 Net short-term capital gain
lEj 9 Income modifications . ... .
102 Gross saig o
allowances .
b Less: Cost of
goods sold .
¢ Gross profit/(loss) (att sch) .
11 Other income (attach schedule). .
SEE STATEMENT 1 -414. -414.
12 Total. Add lines 1 through 11 39,707. 39,707.
13 Compensation of officers, directors, trustees, etc 2 ) 165. 650.
14 Other employee salaries and wages . ..
15
a| 162 egalme&iEdﬂE Sr 2 870. 275. 595.
,?. b \ccoﬁnﬁng‘fees‘(‘attadrsdw)“. ot
N c )ge pro (attach, sch) )]
° L7 ﬁrelest‘lm T g 01 19l
E ¥|18 juslumsmiooens)  SEE| @M 3 2,983.
A Al 19 Depre - I R )
74T SRR UT et S
N v!| 20 Occupancy
G E} 21 Travel, conferences and meetlngs 163.
ﬁ )E( 22 Printing and publications 166,
D p| 23 Other expenses (attach schedule)
ﬁ SEE STATEMENT 4 3,033 372.
g 24 Total operating and administrative ]
s expenses. Add lines 13 through 23 9,980 3,082
25 Contributions, gifts, grants paid PART XV 62,809 62,809
26 Total expenses and disbursements.
Add lines 24 and 25. . . 72,789 65,891
27 Subtract line 26 from line 12. i R R
a Excess of revenue over expenses P
and disbursements . -33,082. VLo -
b Net investment income (if negative, enter -0) .. |= ., Y « i 2
C Adjusted net Income (if negative, enter -0-) R 2 YT ki

BAA For Paperwork Reduction Act Notice, see the instructions.

TEEAQ504L 07/23110

Form 990-PF (2010) ]
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Form 990-PF (2010) MADDEN-MALLORY FOUNDATION

42-1176038

Page 2

Part-11:i Balance Sheets

(See instructions.)

Attached schedules and amounts in the description
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

n=munnd

1
2
3

Cash — non-interest-bearing .
Savings and temporary cash investments
Accounts receivable.
Less: allowance for doubtful accounts *
Pledges receivable. ..
Less. allowance for doubtful accounts *
Grants recevable ... .. ... ..

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)

Other notes and loans recevable (attach sch). ™

Less: allowance for doubtful accounts ™

8 Inventories for sale or use ..

9 Prepaid expenses and deferred charges e e e

10a Investments — U.S. and state government
obligations (attach schedule) ..

b Investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule)

Investments — land, bulldmgs and
equipment: basis

Less: accumulated deprecnatlon
(attach schedule). SEE STMT. 5. »

Investments — mortgage foans.. ... . ..
investments — other (attach schedule)
Land, buildings, and equipment: basis >

Less: accumulated deprecnahon
(attach schedule). .

Other assets (descnbe >

(3]

1

12
13
14

15
16 Total assets (to be completed by all filers —

see Instructions. Also, see page 1, item |).

2,263.

4,924.

4,924.

428,345.

;_1- T,

.~’ 5 wd,
e éh_‘\

385,344.

385,344,

TR T AR D)

T
LAt b
S U i

£

413,664.

584,785.

[ R

R gz% Yo
\2:3": 5:%

]

.
X
s,

33E @ ok e

126,000.

126,000.

;e o R e Pl T
s R R T

Pasiers =

oo

1%#’&5&‘1’?\55‘«3' % 2

970,272.

937,809.

NM == —O>—r

17
18
19
20
21

Accounts payable and accrued expenses.
Grants payable .

Deferred revenue.. .
Loans from officers, d|rectors trustees & other disqualifi ed persons .
Mortgages and other notes payable (attach schedule)

Other ligbilives (describe ™

23 Total liabilities (add lines 17 through 22)

00 U»-Mmuur» M2
OMOZPprpw OZCm

Foundations that follow SFAS 117, check here .

and complete lines 24 through 26 and lines 30 and 31.
24
25
26

Unrestnicted . .
Temporanly restricted .
Permanently restricted .

Foundations that do not follow SFAS 117 check here
and complete lines 27 through 31.

27
28
29

30
3

Capital stock, trust principal, or current funds .
Paid-in or capital surplus, or land, building, and equipment fund
Retained earnings, accumulated income, endowment, or other funds .

Total liabilities and net assets/fund balances
(see the instructions)

X

Total net assets or fund balances (see the instructions). . .

970,272.

937,809.|

970,272.

937, 809.

970,272.

937, 809.

| Part lil| Analysis of Changes in Net Assets or Fund Balances

1

b whN

Total net assets or fund balances at beginning of year —
end-of-year figure reported on prior year's return) .

Enter amount from Part |, line 27a

Other increases not included in hine 2 (itemize) .. .
Add lines 1,2, and 3 . .
Decreases not included in line 2 (itermize) .

Total net assets or fund balances at end of year (line 4 minus line 5) — Part |l, column (b), line 30

» SEE STATEMENT 6

Part Il, column (a), ine 30 (must agree with

970,272.

-33,082.

625.

937, 815.

6.

O (S IWN |-

937,8089.

BAA

TEEAO302L 02/16/11

Form 990-PF (2010)




- Form 990-PF (2010) MADDEN-MALLORY FOUNDATION

42-1176039 Page 3
iRtV Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of properg/ sold (e.g., real estate, (I»_Fjow acquired | (C) Date acqured | (d) Date sold
2-story brick warehouse; or common stock, 200 shares MLC Company) '; - Z‘;’:a'::: (month, day, year) | (month, day, year)
7a ONEOK PTRS, LP (SCH K-1) P 8/27/01 | VARIOUS
b H HUGHES CORP (FRAC) P 10/07/021 11/09/10
¢ GENL GRWTH PROP (CG DISTR) P 11/10/95] VARIOUS
d INVESCO VK SR LOAN FD (NT DIV) P VARIQUS | VARIOQUS
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 40. 40.
b 24. 24.
c 165. 165.
d 144. 144. 0.
e

Complete only for assets showing gain in column (h) and owned b

y the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

@) Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (), if any

(1) Gains (Column (h)
gain mnus column (k), but not less

than -0-) or Losses (from column (h))

a 40.
b 24.
c 165.
d 0.
e
2 Capital gain net Income or (net capital loss). —‘::; %2?5)?5‘&;”58[ n Eg'r,tt || 'lmg ; :l— . ) 229
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
gF> In, also enter in Part |, ine 8, column (c) (see the instructions) if (loss), enter -0- }
art |, line 8 3 0.
iiPa rt%ylhl Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation lhiable for the section 4942 tax on the distributable amount of any year in the base period?. DYes No

If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a)
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(c?
Net value of
noncharitable-use assets

d
Distnbution ratio

(column (b) divided by column (c))

beginning n)

2009 65,649. 1,105,799. 0.059368
2008 51, 686. 1,041,597. 0.049622
2007 53,226. 1,123,654. 0.047369
2006 57,280. 1,075,384. 0.053265
2005 47,442, 1,028,341. 0.046135
Total of line 1, column (d) 2 0.255759

3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, 0or by the
number of years the foundation has been n existence If less than 5 years 3 0.051152
4 Enter the net value of noncharitable-use assets for 2010 from Part X, hne 5 4 1,180,959.
5 Multiply line 4 by line 3 5 60,408.
6 Enter 1% of net investment income (1% of Part I, ine 27b) ... . 6 360.
7 Add lines 5 and 6 7 60,768.
8 Enter qualifying distnbutions from Part XIi, line 4 8 65,891.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA

TEEAQ303L 07/23/10

Form 990-PF (2010)




Form 990-PF (2010) MADDEN-MALLORY FOUNDATION 42-1176039 Page 4
[PartVI;*; | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see the instructions)
71'a Exempt operating foundations described 1n section 4940(d)(2), check here . ... » D and enter 'N/A" on line 1. SATTERTwRT i
Date of ruling or determination tetter: (attach copy of letter if necessary — see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1
check here. ™ |X]and enter 1% of Part |, ine 27b...... ..
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I Ime 12 column (b) )
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable o
foundations only. Others enter -0-) .. e 2 0.
3 Addhnesland2 ..... .. e e e 3 360.
4 Subtitle A (income) tax (domestic sectron 4947(a)(1) trusts and taxable foundatrons only Others enler 0 D). 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 360.
6 Credits/Payments: s
a 2010 estimated tax pmts and 2009 overpayment credited to 2010. . e ..| 6a 600.
b Exempt foreign organizations — tax withheld at source .... . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) .. 6¢c )
d Backup withholding erroneously withheld ... .  .... ... R . 6d !
7 Total credits and payments. Add lines 6a through 6d . . e, 7 600.
8 Enter any penalty for underpayment of estimated tax. Check here D f Form 2220 1S attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed . . . . . . . . "9 0.
0 Overpayment. If line 7 ts more than the total of lines 5 and 8, enter the amount overpaid .. A B[] 240.
11 Enter the amount of ine 10 to be: Credited to 2071 estimatedtax .. . ™ 240. I Refunded . > 11 0.
[ParEVII-AY| Statements Regarding Activities -
1a During the tax year, did the foundation attempt to influence any national, state, or local Iegrslatlon or did it %‘i% Yes | No
participate or intervene n any political campaign?... ..... 1a X

b Did 1t spend more than $100 durln% the year (elther dlrectly or rndrrectly) for polltlcal purposes
(see the instructions for definition)? R

If the answer is 'Yes' to 1a or 1b, aftach a detailed description of the activities and copres of any materials published
or distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?.
d Enter the amount (if any) of tax on political expenditures (sectlon 4955) rmposed durrng the year

(1) On the foundation. .. ™ $§ 0. (2) Onfoundation managers . . "™ $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on
foundation managers.... . »

2 Has the foundation engaged 1n any activities that have not previously been reported to the [RS?
If 'Yes, ' attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes, ' attach a conformed copy of the changes cee
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? .
b If 'Yes,' has it filed a tax return on Form 990-T for this year? . .. . e e e e e .
5 Was there a liquidation, termination, dissolution, or substantial contractron during the year?, . .. ..
If 'Yes,' attach the statement required by General Instruction T,
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language n the governing instrument, or
® By state legislation that effectively amends the governrng instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? Ce
7 Did the foundation have at least $5,000 in assets at any tme during the year7 If ’Yes camp/ete Part 1, co/umn (c), and PartXV e e

8a Enter the states to which the foundation reports or with which 1t 1s registered (see the rnstructlons). >
TA
b if the answer 1s 'Yes' to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No,' attach explanation . . .
- AP 2 s
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5) e |
for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XiV)? If 'Yes,' complete Part XIV | 9 X
10 Did any persons become substantial contributors durlng the tax year? If 'Yes,' attach a schedule listing their names
and addresses . . . 10 X
BAA Form 990-PF (2010)

TEEAQ304L 02/16/11




Form 990-PF (2010) MADDEN-MALLORY FOUNDATION 42-1176039 Page 5

ﬁ’art VII-A+ Statements Regarding Activities (Continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes attach schedule (see instructions) 11 X
12 Dud the foundation acqurre a direct or indirect interest In any apphcable insurance contract before
August 17, 2008? 12 X
13 Dud the foundation comply wrth the publlc mspectlon requnrements for |ts annual returns and exemptlon apphcatlon? 131 X
Website address.. . .. e »NMA_
14 The books are in care of » KAY HEFTY Telephone no. » _(515) 882-3583
Locatedat » 1801 - 110TH ST _LOVERNE 1A ZP+4» 50560
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here. .
and enter the amount of tax-exempt interest received or accrued during the year. ... . . ... e >| 15 I

16 At any time durning calendar year 2010, did the foundation have an interest in or a srgnature or other authorlty over a
bank, secunities, or other financial account 1n a foreign country? .

See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If 'Yes,' enter the name of the
foreign country >

[Part VII:B:| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes’ column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . .. DYes No
(2) Borrow money from lend money to, or otherwise extend credit to (or accept it from) a

disqualified person?. . S Yes No
(3) Furnish goods, services, or facmtles to (or accept them from) a dxsquahfled person7 e Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified persom)?. .. . . . .. .. ... . . DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a penod after termination
of government service, if terminating within 90 days.). ... ..... |:| Yes No

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see the mnstructions)?
Organizations relying on a current notice regarding disaster assistance check here .... ... .... .. . D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20107 ..

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a o
private operating foundation defined in section 4942()(3) or 4942()(5)): Nk M
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d 4
and 6e, Part XIII) for tax year(s) beginming before 20107 . . . ... .. ..... .. E]Yes No 18 E
If 'Yes,' hstthe years ™ 20,20 ,20 ,20__ Nk
aaiv ,;
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4542(a)(2) Dy
(relating to incorrect valuation of assets) to the year's undistnibuted income? (If applymg section 4942(a)(2) to H L3 K
all years hsted, answer 'No’ and attach statement — see the instructions.) .. 2b| NYA
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Irst the years here P uj]‘”& Fw
»20  ,20  ,20 _ ,20 _ CRTY B 52X
PN ~ 3”—‘ .
3a Did the foundation hold more than a 2% direct or |nd|rect interest in any business . ¥
enterprise at any time during the year? . .. ..... . . . I:] Yes No V- | - |.#p
R o
b If "Yes,' did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation - i RN
or dnsquallfled persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved " - &4
g/ the Commussioner under section 4943(c)(7)) to dlsFose of holdings acgurred by gift or bequest; or N - SR
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
deterrmine if the foundation had excess business holdings in 2010.) . .. . e . 3b NYA
4a Did the foundation mvest dunng the year any amount in a manner that would jeopardlze its
chantable purposes?. . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could ; e
jeopardize its charitable purpose that had not been removed from 1eopardy before the first day of B
the tax year beginning in 2010? 4b X

BAA

TEEAQ305L 02/16/11

Form 990-PF (2010)



Form 999-PF (2010) MADDEN-MALLORY FOUNDATION

42-1176039

Page 6

[Part VII-Bt| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

‘5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. .
(2) Influence the outcome of any specific public election (see section 4955) or to carry
on, directly or indirectly, any voter registration drive?.
(3) Provide a grant to an individual for travel, study, or other similar purposes" ..

(4) Provide a
in section

grant to an organtzation other than a charntable, etc, organization described
09(2)(1), (@), or (3), or section 4340(d)(2)? (see mstructlons) ..

(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals?

under the exceptions
saster assistance

b If any answer is "Yes' to 5a(1)-(5), did any of the transactions fail to quahg/
described in Regulatlons section 53.4945 or in a current notice regardlng
(see instructions)?

Organizations relying on a current notlce regardlng dlsaster assnstance check here

c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? .

If "Yes,' attach the statement required by Regulations section 53 4345-5(d).
6a Did the foundation, during the
on a personal benefit contract?
b Did the foundation, during the year, pay premiums, dlrectly or undlrectly, ona personal benefit contract? .
If 'Yes' to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? .

;Iear recetve any funds, dlrectly or mdlrectly, to pay premiums

. DYes No

[X| No
'X| No

No
No

.N/A. DYes DNo
DYes .No
DYes No

N/A

PartVilE::

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title and average | (c) Compensation (d) Contributions to
hours per week (f not paid, enter-0-)| employee benefit
devoted to position plans and deferred
compensation

(a) Name and address

(e) Expense account,
other allowances

SEE STATEMENT 8

2,765.

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter '"NONE.’

(a) Name and address of each employee

(b) Mtle and average
paid more than $50,000

hours per week
devoted to position

(c) Compensation (d) Contnibutions to
employee benefit
plans and deferred

compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000. .

0

BAA TEEA0306L 07/23/10

Form 990-PF (2010)



Form 990-PF (2010) MADDEN-MALLORY FOUNDATION 42-1176039 Page 7

and Contractors (continued)

ZPaf’rt}Vlll:.it» Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Fl\{e hi 3§st-‘pald independent contractors for professional services (see instructions). If none,
enter’

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services . e

Part IX¢A%] Summary of Direct Charitable Activities

List the foundation's four largest direct charrtable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

1 SCHOLARSHIP (SEE ATTACHED SCHEDULE FOR PART XV - LINE 3(A))

Amount

1 N/A

Total. Add lines 1 through 3 . L L. L. . >

0.

BAA

TEEAQ307L 02/16/11

Form 990-PF (2010)



Form 990-PF (2010) MADDEN-MALLORY FOUNDATION

42-1176039 Page 8

see Instructions.)

[Part X - {Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) dlrectly n carrylng out chantable, etc, purposes

S
e

a Average monthly fair market value of securities . ........ . .... .0 . .. ... ... 1a 524,293,
b Average of monthly cash balances . . . . . ... .o i el . 1b 404,150.
¢ Fair market value of all other assets (see mstructlons) ...... e e 1c 270,500.
d Total (add hnes 1a, b, andc) .. .. i e 1d 1,198,943.
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detailed explanation) . .. A . I 1e| 0.
2 Acquisition indebtedness appl:cable to line 1 assets e e . . R I 4 0.
Subtract ine 2 from line 1d .. . R e 3 1,198, 943.
4 Cash deemed held for charitable activites Enter 1-1/2% of line 3
(for greater amount, see instructions) e e e e 4 17,984.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part Vv, Ime 4 5 1,180, 959.
Minimum investment return. Enter 5% of line 5. e 6 59,048.
[P rt*Xl«" | Distributable Amount (see instructions) (Sectlon 4942(])(3) and (j)(5) prrvate operatlng foundations
and certain foreign organizations check here > [ Jand do not complete this part.)
1 Mimimum investment return from Part X, line 6 . ... ..... . C e N 59,048.
2a Tax on investment income for 2010 from Part VI, line5 ... ..... .. .. 2a 360. ;;j:
b Income tax for 2010. (This does not include the tax from Part VI).. ....... .1 2b Y g%
cAddlnes2aand2b . . . . ... ... ...l R 2c 360.
3 Distributable amount before adlustments Subtract hne 2c from nel ... .. 3 58, 688.
4 Recoveries of amounts treated as qualifying distributions. . .. e e e 4
5 Addlines3and4. . . .... .. e e . 5 58, 688.
6 Deduction from distributable amount (see mstructrons) ............. 6
7 Distributable amount as adjusted. Subtract Iine 6 from hne 5. Enter here and cn Part XIII line 1 7 58, 688.
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes B ad
a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26. . 1a 65,891.
b Program-related investments — total fromPart IX-B ........ . . ......... . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charrtable etc, purposes....... 2
T wadk
3 Amounts set aside for specific chantable projects that satlsfy the: b, S5
a Suitability test (prior IRS approval required) ... e e 3a
b Cash distribution test (attach the required schedule) ...... 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ime 8, and Part XIII Irne 4 4 65,891.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, line 27b (see instructions) S, . . .. . . . .15 360.
6 Adjusted qualifying distributions. Subtract line 5 from Ilne 4 e . e e e .16 65,531.

Note. The amount on {ine 6 wil! be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEAQ308L 07/06/09

Form 990-PF (2010)



.Form 990-PF (2010) MADDEN-MALLORY FOUNDATION 42-1176039 Page 9
Part Xl | Undistributed Income (see instructions)

Co(ragus Years pr(lgz to 2009 2839 2 d1)o
1 Distributable amount for 2010 from Part XI, , .
ne7 .... ; % ’ L - - 58, 688.
2 Undsstributed 1ncome, |f any, as of the end of 2010 . L n N . - ) i - :
a Enter amount for 2009 only . ...... .. ) ) 4 : 322.}1 .
b Total for prior years: 20,20, 20 , .o 0. o : Lo
3 Excess distributions carryover, if any, to 2010: S ) ) o L I ’
aFrom2005. . ... .. ) ‘ o ’
b From 2006. .. .. . B R ’ B
cFrom2007. . ... - ) ’ SR g
dFrom 2008 ... B P b s e F o
e From 2009 SR e . . R R ' T .
f Total of lines 3a throughe . .. ..... 0. . , .. I P - L e
4 Qualifying distributions for 2010 from Part e 25 et VR T e e,
Xil, ine d: > $ 65,891. |- - : : - :
a Applied to 2009, but not more than hine 2a.

b Applied to undistnbuted income of prior years ;3
(Iflectlon required — see instructions) . NN

¢ Treated as distributions out of corpus
(Election required — see instructions).

d Applied to 2010 distnibutable amount
e Remaining amount distributed out of corpus

e BE wd ’:;'r’}, —i:

5 Excess distrbutions carryover applied to 2010 0.
(If an amount appears in column (d), the RS

same amount must be shown in column (a) ) IR k

- ; ( <

${{;. {t; o P

‘ 6 Enter the net total of each column as T

indicated below: g%
< ]

‘ a Corpus. Add lines 3f, 4c, and 4e. Subtract hne 5 .

| b Prior years' undistributed income. Subtract Eiae¢ Y T,
line 4b fromhine2b . .. N P I T . > B3 w1 wEeaexd cde
¢ Enter the amount of prior years undlstnbut- '
ed income for which a notice of deficiency
has been Issued, or on which the section e
4942(a) tax has been previously assessed . .[.. ."

d Subtract line 6¢ from line 6b. Taxable
amount — see instructions . .

e Undistributed ncome for 2009. Subtractline 4afrom  [& £+ ™% vy : o
line 2a. Taxable amount — see instructions. .. . B . -0 o Y L 0.} & & -y

f Undistributed income for 2010 Subtract hnes [* -~ © 7 17C
4d and 5 from line 1. This amount mustbe |- =, » < _ .} =~ . . . . o .
distributed in 2011 . oL , ‘ ’ - C 0.

7 Amounts treated as dlstrlbutlons out of i CoT N
corpus to satisfy requirements imposed

by section 170( )(1)(F) or 4942(g)(3)
(see instructions) . . .. . .. ...... . 0.}

8 Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see instructions) 0.

9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 from line 6a . 6,881.

|

|

!

. §

10 Analysis of line 9: ) - %
’ : i
1

I

|

!

i

a Excess from 2006 . . .
b Excess from 2007 . D
¢ Excess from 2008 roo ] - )
d Excess from 2009 .. i ] ’ ’ ‘
e Excess from 201Q ... 6,881.]|. . . . X , )
BAA Form 990-PF (2010)

TEEAQ309L 07/23/10




Form 930-PF (2010) MADDEN-MALLORY FOUNDATION 42-1176039 Page 10
|'Part'X|V*] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has recesved a ruling or determination letter that it I1s a private operatlng foundation, and the rullng
is effective for 2010, enter the date of therubng . .. . ...... ... .. o Lo o Lo Lo . ol

b Check box to indicate whether the foundation 1s a private operating foundation descnbed in sectuon l—l 4942(1)(3) or 4942()(5)

2a Enter the less',:er of the adjusted net Tax year Prior 3 years
eTimest s o Ea L @20 | @208 | @nw | @20 | @

each year histed. - e e
b 85% of line 2a

¢ Qualifying distributions from Part Xll
line 4 for each year listed . . . ..

d Amounts included in line 2c not used dlrecﬁy
for active conduct of exempt activities .

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢ .

3 Complete 3a, b, or ¢ for the
alternative test rehed upon:

a 'Assets' alternative test — enter:
(1) Value of all assets.... .

2) Val f t | d
@ e BBooEma

b 'Endowment' alternative test — enter 2/3 of
mintmum investment return shown in Part X,
line 6 for each year listed ... ..

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securltles loans (section
512(a)(5)), or royalties) .  .....

(2) Support from general public and 5 or
more exempt orgamizatons as provided
in section 4342())(3)(B)(1)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

PartXV:] Supplementary Infonnatlon (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contnibuted more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * l___] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 9
b The form in which applications should be submitted and information and materials they should include-

SEE STATEMENT FOR LINE 2A
¢ Any submission deadlines.

SEE STATEMENT FOR LINE 2A
d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

SEE STATEMENT FOR LINE 2A
BAA TEEAO310L 02/16/11 Form 990-PF (2010)




Form 990-PF (2010) MADDEN-MALLORY FOUNDATION

42-1176039 Page 11

[BAexVAR] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipient show any relabonship to | oundation Purpose of grant or
any foundation manager or | Status 0{ Ft):ontnbu%on Amount

Name and address (home or business) substanbal contnibutor | ecIP1en

a Paid during the year
SEE STATEMENT 10

Total . 3a 62,809.
b Approved for future payment

Total 3b

BAA

TEEAQS01L 07/23110

Form 990-PF (2010)



42-1176039

Page 12

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

(e)
Related or exempt

(a) (b) (c) :
Business Amount Exclu- Amount function income
code sion (see the instructions)
1 Program service revenue: code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 6,529.
4 Dividends and interest from secunities . . 15,011.
5 Net rental income or (loss) from real estate: N R R IR AT
a Debt-financed property .
b Not debt-financed property 16,038.
6 Net rental income or (loss) from personal property .
7 Other investment income ..
8 Gain or (loss) from sales of assets other than inventory 229.
- 9 Net income or (loss) from special events.
10 Gross profit or (loss) from sales of inventory
11 Other revenue: s iﬁ“%* B AT AT TR S :1_3:'! s TR
a ONEOK PTRS, LP (SCH K-1) -414.
b
c
d
e
12 Subtotal. Add columns (b), (d), and (&) . . .. [uaEEl FL ) 37,393.
13 Total. Add line 12, columns (b), (d), and (e) . 13 37,393.

(See worksheet In line 13 instructions to verify calculations.)

Line No. | Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See the instructions )
3 & 4 [INTEREST/DIVIDENDS: ALLOWED ORGANIZATION TO MEET PURPOSE OF PROVIDING
SCHOLARSHIPS FOR ADVANCING EDUCATION. ALSO ALLOWS ORGANIZATION TO PROVIDE
COMMUNITY BETTERMENT FACILITIES IN THE LUVERNE, IOWA AREA AND SUPPORT AREA
HOSPICE AND HANDICAPPED FACILITIES.
5 NET RENTAL INCOME: SAME AS ABOVE.
8 CAPITAL GAIN INCOME: SAME AS ABOVE.

BAA

TEEAQS0A

onnt

Form 990-PF (2010)



Form 990-PF (2010) MADDEN-MALLORY FOUNDATION 42-1176039 Page 13

[PartXVlI&&ﬂlnfonnahon Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

f"”?ﬁ Yes No

1 Did the organization directly or indirectly engage in any of the following with any other organization
described 1n section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash .. .. e e e
(2) Other assets ... ...
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization .. .
(2) Purchases of assets from a noncharitable exempt organization. . . . e e e
(3 Rental of facilities, equipment, or other assets ..
(4 Reimbursement arrangements. ..
(5) Loans or loan guarantees .. ... . . ..., .. .. e
(6) Performance of services or membership or fundralsmg sohcntahons
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees.

Y A e B P S I .

d If the answer to any of the above s 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market value in
any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services received.

(@) Line no. (b) Amount involved (c) Name of nonchanitable exempt organization (d) Descriphion of transfers, transactons, and sharing arrangements
N/A

2als the foundation dlrectlf/ or indirectly affiliated with, or related to, one or more tax- exempt organlzatlons
described in section 501(c) of the Code (other than section 501(c)(3)) or 1n section 5277. . . DYes No

b If 'Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Sign
Here |), Q%.M.O ‘Yl | 7-42-y ) DIRECTOR
Signature of bﬁtcer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check if f PTIN
Paid A. DAVID BIBLER A. DAVID BIBLER 7/11/11  |settempioyes |P00315104
Preparer |Frmsname ), BUCHANAN LAW OFFICES FrmsEn = 42-0940126
Fumis aadiess B 37 GONA, TA 50511 Pronens__ (515) 295-3565
BAA Form 990-PF (2010)

TEEAQ503L 02/15/1%



Madden-Mallory Foundation Attachment to
TIN: 42-1176039 Form 990-PF

Part I -- Analysis of Revenue and Expenses:

Line 3 - Interest income.

Northwest Bank $ 704.97
Oneok Partners, L.P. 1.00
Iowa State Bank (Algona) 1,267.20
Security State Bank (LuVerne) 2,395.85
State Farm Bank 134.72
West Iowa Bank (West Bend) 2,024.¢61
BDF - Federated Muni Cash (FD) .22
BDF - Bank deposit sweep (ALG) .12

TOTAL $ 6,528.69

Line 4 - Dividends from securities.

BDF Investments (ALG):

Alliant Energy Corp. $1,264.00
AT&T, Inc. 840.00
Bristol Myers Squibb 512.00
Chevron Texaco Corp. 874.72
Ford Motor Co. 0.00
General Growth Properties, Inc. 297.00
Hawaiian Electric Inds., Inc. 1,488.00
Oneok Partners, L.P. 0.00
Eaton Vance (Fltng Rate Adv.) 1,543.54
Invesco Vk (Senior loan) 1,096.87 $ 7,916.13

BDF Investments (FD):

Caterpillar, Inc. $1,892.00

CVS Caremark Corp. 525.00

Hewlett-Packard Co. 480.00

Johnson & Johnson 2,110.00

Kraft Foods, Inc. 2,088.00 7,085.00
TOTAL $15,011.13

H \PUBLIC\YEAR\Madder-Mallory Foundation\Mgalkry Foundation - att {2010 ) doc




2010

FEDERAL STATEMENTS PAGE 1
MADDEN-MALLORY FOUNDATION 42-1176039
7nim 04:53PM
STATEMENT 1
FORM 990-PF, PART |, LINE 11
OTHER INCOME
(R) (B) NET (C)
REVENUE INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME
ONEOK PTRS, LP (SCH K-1) . $ -414.
TOTAL $ -414.8% 0.5 0
STATEMENT 2
FORM 990-PF, PART |, LINE 16A
LEGAL FEES
(R) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
LEGAL/PROF .... . . . ... . 3 870. $ 275. $ 595.
TOTAL $ 870. $ 275. § 0. 8 595.
STATEMENT 3
FORM 990-PF, PART |, LINE 18
TAXES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
EXCISE TAX (FORM 990 PF) ... 8 2,983.
TOTAL $ 2,983. § 0. § 0. $ 0.
STATEMENT 4
FORM 990-PF, PART |, LINE 23
OTHER EXPENSES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
BK CHARGES. . $ 93. $ 47. $ 46.
OFFICE EXP 626. 300. 326.
RENTAL EXPENSES .. 2,314. 2,314.
TOTAL $ 3,033. 3 2,661. § 0. 8 372.




Madden-Mallory Foundation

TIN: 42-1176039
Part II -- Balance Sheets:
Line 2 -- Savings/C.D.'s:

Security State Bank
MM 404300 -- $7,733.22

Attachment to
Form 990-PF

Book Value Fair Market Value

CD VAR -- $204,479.32 $212,212.54 $212,212.54
Iowa State Bank (Algona) 0.00 0.00
CD VAR
West Iowa Bank (West Bend) 93,000.00 93,000.00
CD VAR
Northwest Bank (Algona) 69,047.46 69,047.46
CD VAR
State Farm Bank
CD VAR 11,084.11 11,084.11
TOTAL $385,344.11 $385,344.11
Line 10(b) -- Investments (Stock/etc.):
BDF (Bank sweep deposit/etc.) - ALG $1,110.73 $1,110.73
Alliant Energy Corp. —-- 800 shs. (FMV @ 36.77) 29,416.00
(acg'd 12-9-93) 9,609.88
(acqg'd 7-94) 4,660.75
(Purchased 4-15-99) 6,513.69
AT&T/SBC Communications, Inc -- 500 shs. (FMV @ 29.38)
(Purchased 12-9-93) 6,696.71 14,690.00
Bristol Myers Squibb -- 400 shs. (FMV @ 26.48)
(Purchased 12-9-93) 5,567.90 10,592.00
Chevron, Corp. -- 308 shs. (FMV @ 91.25) 6,287.50 28,105.00
(Purchased 12-9-93)
Ford Motor Co. -- 524 shs. (FMV @ 16.79) 5,642.36 8,797.96
(Purchased 11-95)
General Growth Properties, Inc. - 1,200 shs.
(FMV @ 15.48 -- Purchased 11-95) 6,130.25 18,839.16
Purchased 1-28-10) 145.81
Hawaiian Elec. Inds., Inc. — 1,200 shs. (FMV @ 22.79)
(Purchased 11-3-99) 20,615.25 27,348.00
Howard Hughes Corp. - 119 shs. (FMV @54.42) 6,475.98
(Purchased 11-95) - 117.33771 shs. 2,043.42
(Purchased 1-28-10) - 1.66229 shs. 38.36

H \PUBLIC\YEAR\Madden-Mallory Foundation\Mallory Foundation - att {2010 IT} doc




Madden-Mallory Foundation Attachment to

TIN: 42-1176039 Form 990-PF
Oneok Partners, L.P. -- 600 units (FMV @ 79.50)
(Purchased 8-27-01) (1,117.25) 47,700.00

Eaton Vance (Adv Sr Fltng Rt Advantage Fd - Class BA)
- 2,929.366 shs. (FMV @ 10.78)

(acq’d -- 4-15-99/VAR) 33,902.56 31,578.56

Van Kampen

(Senior Loan Fd) — 3,790.732 shs. (FMV @ 6.55) 24,829.29
(502.008 shs. acq’d 7-25-97) 5,005.75
(723.275 shs. acqg’d 8-1-97) 7,209.57
(1274.717 shs. acq d 9-10-98) 12,676.44
(67.650 shs. acg’d -- 2004) 608.46
(112.979 shs acg’d -~ 2005) 1,054.75
(187.675 shs acg’d -- 2006) 1,726.63
(232.562 shs acq’d -— 2007) 2,024.86
(267.728 shs acg’d -~ 2008) 1,745.27
(237.674 shs acg’d —-- 2009) 1,203.59
(184.464 shs acg’d - 2010) 1,096.87
SUBTOTAL $142,200.11 $249,482.68
BDF Investments (FD):
Federated Municipal Cash $ 11,033.66 $ 11,033.66
Caterpillar, Inc. - 1,100 shs (FMV @ 93.66)
(Purchased 8-14-09) 50,810.90 103,026.00
CVS Caremark Corp. - 1,500 shs (FMV @ 34.77)
(Purchased 8-14-09) 52,226.45 52,155.00
Hewlett-Packard Co. - 1,200 shs (FMV @ 42.10)
(Purchased 8-17-09) 52,823.75 50,520.00
Johnson & Johnson - 1,000 shs (FMV @ 61.85)
(Purchased 8-13-09) 60, 938.25 61,850.00
Kraft Foods, Inc. - 1,800 shs (FMV @ 31.51)
(Purchased 8-13-09) 51,508.07 56,718.00
SUBTOTAL $279,341.08 335,302.66

$335,302.66

TOTAL $421,541.19 $584,785.34

H \PUBLIC\YEAR\Madden-Mallory Foundation\Mallory Foundation - att {2010 IT) doc




Madden-Mallory Foundation Attachment to

TIN: 42-1176039 Form 990-PF
Line 11 -- Investments (Farmland 120 acres/Equipment) :
40 acres - FMV (by appraisal 9-19-06) 42,000.00 89,000.00
(NE¥NW4) (16-99-29), Kossuth County, Iowa.
40 acres - FMV (by appraisal 9-19-06) 42,000.00 89,000.00
(NWhNW4) (16-99-29), Kossuth County, Iowa.
40 acres - FMV (by appraisal 9-19-06) 42,000.00 92,000.00
(NE¥NEX) (18-99-29), Kossuth County, Iowa.
SUBTOTAL $126,000.00 $270,000.00
Office equipment (copier, file cabinets, etc.) 0.00 500.00
TOTAL $126,000.00 $270,500.00

H \PUBLIC\YEAR\Madden-Mallory Foundahon\Matory Foundation - att {2009 ) doc




2010 FEDERAL STATEMENTS PAGE 2
MADDEN-MALLORY FOUNDATION 42-1176039
7mm 04:53PM
STATEMENT 5
FORM 990-PF, PART II, LINE 11
INVESTMENTS - LAND, BUILDINGS, AND EQUIPMENT
ACCUM. BOOK FAIR MARKET
CATEGORY BASIS DEPREC. VALUE VALUE
MACHINERY AND EQUIPMENT $ 5,717. § 5,717. 0. % 500.
TMPROVEMENTS 54,000. 54, 000. 0. 0.
LAND 126,000. 126,000. 270,000,
TOTAL § __ 185,717. § 59,717, 126,000. § 270,500.
STATEMENT 6
FORM 990-PF, PART Ill, LINE 3
OTHER INCREASES
ACCT DT (VAR).....0itiiumiiiris tetiia et e et e ettt $ 625.
TOTAL $ 625.
STATEMENT 7
FORM 990-PF, PART Ill, LINE 5
OTHER DECREASES
ONEOK PTRS (NON DED EXP)..... ..ccuuuiiiiiiiiiaiiiieaatianiieainaaaeiniaaaaains o 6.
TOTAL § 6.




Madden-Mallory Foundation Attachment to
Form 990-PF

‘TIN: 42-1176039

Part X -- Minimum Investment Return:

Line 1lc - Fair market value of all other assets

The fair market value of the various tracts of farm real estate
transferred to the Foundation by James L. Mallory, LuVerne, Iowa
50560, on December 26, 1991 and July 27, 1993, were appraised by a
certified independent appraiser at the value denoted below:

40 acres - (by appraisal 9-19-06) $89,000
(NE¥NW>4) (16-99-29), Kossuth County, Iowa.
40 acres - (by appraisal 9-19-06) 89,000
(NWNW»4) (16-99-29), Kossuth County, Iowa.
40 acres - (by appraisal 9-19-06) 92,000
(NE¥NEY%) (18-99-29), Kossuth County, Iowa.

TOTAL - $270,000

A copy of said appraisals are available, upon request, at the corporate

offices of the Foundation.

K \PUBLIC\YEAR\Madden-Mallory Foundation\Mallory Foundation - ait {2010 IT} doc




2010 FEDERAL STATEMENTS PAGE 1
CLIENT 21176039 MADDEN-MALLORY FOUNDATION 42-1176039
7n1m 04:58PM
STATEMENT 8
FORM 990-PF, PART VI, LINE 1
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES
TITLE AND CONTRI- EXPENSE
AVERAGE HOURS COMPEN- BUTION TO ACCOUNT/
NAME _AND ADDRESS PER_WEEK DEVOTED SATION EBP & DC OTHER
A DAVID BIBLER DIRECTOR $ 50. $ 0. s 0.
111 N DODGE ST 1.00
ALGONA, IA 50511
MICHAEL E STEIL DIRECTOR 0. 0. 0.
607 - 2ND AVE SW 1.00
WEST BEND, IA 50597
DAVID A HANSELMAN DIRECTOR 0. 0. 0.
1075 UTAH AVE 1.00
LUVERNE, IA 50560
AUDREY H WEBER DIRECTOR 100. 0. 0.
1602 - 130TH ST 1.00
LUVERNE, IA 50560
DALE RICHARDSON DIRECTOR 100. 0. 0.
2209 PORT ST NW 1.00
WINTER HAVEN, FL 33881
KAY HEFTY FOUNDATION MANA 2,415. 0. 0.
1801 - 110TH ST 10.00
LUVERNE, IA 50560
SHERYL CARROLL DIRECTOR 100. 0. 0.
308 HANNA AVE 1.00
LUVERNE, IA 50560
TOTAL $ 2,765. § 0. $ 0.




2010 FEDERAL STATEMENTS PAGE 1

CLIENT 21176039 MADDEN-MALLORY FOUNDATION 42-1176039

VZARTAR 04:59PM
STATEMENT 9

FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION

NAME OF GRANT PROGRAM: MADDEN - MALLORY SCHOLARSHIP PROGRAM
NAME : CORWITH - WESLEY COMM SCHOOL

CARE OF: SUPERINTENDENT

STREET ADDRESS: 408 SE EILM ST

CITY, STATE, ZIP CODE: CORWITH, IA 50430

TELEPHONE: (515) 583 -2304

FORM AND CONTENT: FORMS AVAILABLE FROM SCHOOL
SUBMISSION DEADLINES: N/A

RESTRICTIONS ON AWARDS: WITHIN STATE OF IOWA




2010 FEDERAL STATEMENTS PAGE 1
CLIENT 21176039 MADDEN-MALLORY FOUNDATION 42-1176039
71211 11:12AM

STATEMENT 10

FORM 990-PF, PART XV, LINE 3A

RECIPIENT PAID DURING THE YEAR

FOUND-
DONEE ATION PURPOSE OF
NAME AND ADDRESS RELATIONSHIP STATUS GRANT AMOUNT

KYLE PEDERSEN (UNI) N/A N/A SCHOLARSHIP $ 2,000.

CEDAR FALLS, IA

NATHAN LEGLER (ISU) N/A N/A SCHOLARSHIP 2,000.

AMES, IA

LACY KRAMER (UNI) N/A N/A SCHOLARSHIP 2,000.

CEDAR FALLS, IA

DANI SONIUS (UNI) N/A N/A SCHOLARSHIP 1,000.

CEDAR FALLS, IA

CASSANDRA CARROLL (ISU) N/A N/A SCHOLARSHIP 2,000.

AMES, IA

ALGONA COMMUNITY SCHOOL N/A N/A GENERAL SUPPORT 300.

(SPECIAL OLYMPICS PROGRAM)

ALGONA, IA 50511

CITY OF ARMSTRONG N/A N/A GENERAL SUPPORT 824.

HISTORICAL CHAPEL

ARMSTRONG, IA 50514

EXCEPTIONAL OPPORTUNITIES N/A N/A GENERAL SUPPORT 500.

BURT, IA 50522

FAMILY CRISIS CENTER OF N/A N/A GENERAL SUPPORT 500.

NORTH IOWA

ALGONA, IA 50511

TWIN LAKES CHRISTIAN CENTER N/A N/A GENERAL SUPPORT 1,000.

BIBLE CAMP

MANSON, IA 50563

CARE TEAM (KOSSUTH CO) N/A N/A GENERAL SUPPORT 500.

ALGONA, IA

LUTHERAN FAMILY SERVICE N/A N/A GENERAL SUPPORT 500.

OF IOWA

FORT DODGE, IA 50501

WEST BEND COMMUNITY GROTTO N/A N/A GENERAL SUPPORT 1,000.

(ICE SKATING PROGRAM)

WEST BEND, IA 50597

HUMBOLDT COUNTY HOSPICE N/A N/A GENERAL SUPPORT 1,000.

HUMBOLDT, IA 50548

KOSSUTH COUNTY HOSPICE OF N/A N/A GENERAL SUPPORT 1,000.

THE HEARTLAND
ALGONA, IA 50511
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ST PAUL'S N/A N/A GENERAL SUPPORT 2,000.

THEOLOGICAL SEMINARY

KANSAS CITY, MO

LUVERNE COMMUNITY CHEST N/A N/A GENERAL SUPPORT 2,300.

(FIRE/AMBUL/LITTLE

LEAGUE/PLYGR)

LUVERNE, IA 50560

LUVERNE BETTERMENT N/A N/A GENERAL SUPPORT 2,000.

COMMITTEE

(COMMUNITY CENTER)

LUVERNE, IA 50560

LUVERNE LIBRARY N/A N/A GENERAL SUPPORT 4,000.

LUVERNE, IA 50560

UNITED METHODIST CHURCH N/A N/A GENERAL SUPPORT 5,000.

LUVERNE, IA 50560

CWL AFTER-PROM/MIDDLE N/A N/A GENERAL SUPPORT 1,100.

SCHOOL TRIP

CORWITH, IA 50430

CAMP CAYOKA (CAMPSHIP) N/A N/A GENERAL SUPPORT 500.

MANSON, IA 50563

YMCA (CARE PACK PROGRAM) N/A N/A GENERAL SUPPORT 300.

ALGONA, IA 50511

BRITTANY WISEMAN (KAPLAN N/A N/A SCHOLARSHIP 2,000.

UNIV)

MASON CITY, IA

HUMBOLDT COUNTY HISTORICAL N/A N/A GENERAL SUPPORT 225.

SOCIETY

HUMBOLDT, IA 50548

DANIELLE HOLMES (ISU) N/A N/A SCHOLARSHIP 2,000.

AMES, IA

MICHAEL HEFTY (SDSU) N/A N/A SCHOLARSHIP 2,000.

BROOKINGS, SD

HUMBOLDT MINISTERIAL ASSN N/A N/A GENERAL SUPPORT 1,000.

HUMBOLDT, IA 50548

HUMBOLDT CO HUMANE SOCIETY N/A N/A GENERAL SUPPORT 300.

HUMBOLDT, IA 50548
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KOSSUTH FRIENDS (4-H) FOR N/A N/A GENERAL SUPPORT $ 500.
YOUTH
ALGONA, IA 50511
CWL BOOSTER CLUB N/A N/A GENERAL SUPPORT 660.
CORWITH, IA 50560
POW CAMP OF ALGONA N/A N/A GENERAL SUPPORT 500.
ALGONA, IA 50511
CODY HOLMES (ISU) N/A N/A SCHOLARSHIP 1,000.
AMES, IA -
ZION LUTHERAN CHURCH N/A N/A GENERAL SUPPORT 500.
LUVERNE, IA 50560
ELIZABETH PEDERSEN (UNI) N/A N/A SCHOLARSHIP 2,000.
CEDAR FALLS, IA
TANNER HOLMES (ISU) N/A N/A SCHOLARSHIP 2,000.
AMES, IA
BRITTANY FETT (UNI) N/A N/A SCHOLARSHIP 2,000.
CEDAR FALLS, IA
JORDAN HEFTY (ISU) N/A N/A SCHOLARSHIP 1,000.
AMES, IA
CALVIN HEFTY (ISU) N/A N/A SCHOLARSHIP 2,000.
AMES, IA
KATELYN HEFTY (ISU) N/A N/A SCHOLARSHIP 2,000.
AMES, IA
JOE STUDER (ISU) N/A N/A SCHOLARSHIP 2,000.
AMES, IA
KALEB WOLF (IOWA LAKES N/A N/A SCHOLARSHIP 2,000.
COMM)
EMMETSBURG, IA
BRUSHY CREEK HONOR FLIGHT N/A N/A GENERAL SUPPORT 1,800.
FT DODGE, IA 50501
LYNDSAY COYLE (HAWKEYE N/A N/A SCHOLARSHIP 2,000.

COMM)
WATERLOO, IA 50701

TOTAL § 62,809.




,;orm 8868 Application for Extension of Time To File an

(Rev January 2011) Exempt Organization Return OMB No. 1545-1708
ﬂ?gra}lrglnlggtlgzll?;e sl’ﬁ?éé’ v > File a separate application for each return.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . . .. U

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of thxs form)

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.
Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a
corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to
request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers
Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see mstructuons) For more details on the
electronlc filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.
TEi§ Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporatlon required to file Form 990-T and requesting an automatic 6-month extension — check this box and complete Part | only. > D

All other corporations (including 1120-C filers), partnerships, REMICS, and trusts must use Form 7004 to request an extension of time to file
income tax returns.

Name of exempt organization Employer identification number
Ty'pﬂi’ or
prn MADDEN-MALLORY FOUNDATION 42-1176039
File by the Number, street, and room or suite number If a P.O. box, see instructons.
due date for
sy |PO BOX 99
instructions City, town or post office, state, and ZIP code. For a foreign address, see structions.
LUVERNE, IA 50560
Enter the Return code for the return that this application is for (file a separate application foreachreturn). .... ........ ... ......
Application Return Ap lication Return
e For Code |isFor Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 "
Form 990-T (trust other than above) 06 Form 8870 12
® The books are in the care of . » KAY HEFTY
Telephone No. ™ (515) 882-3583 FAXNo. ™
® |f the organization does not have an office or place of business In the United States, check thisbox.. ... .....  ....... . ... > D
® (f this 1s for a Group Return, enter the organmization's four digit Group Exemption Number (GEN) . If this is for the whole group,

check this box . ™ D . If it s for part of the group, check this box. »™ D and attach a hist with the names and EINs of all members
the extension ts for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
untit _ 8/15 — ,20 11 |, to file the exempt organization return for the organization named above.
The extension s for the organlzatlon s return for:
> calendar year 20 10 _or

> | |tax year beginning ,20 ___, and ending , 20

2 Iif the tax year entered in hine 1 is for less than 12 months, check reason: D inttial return DFlnal return
DChange in accounting period

3a If this apphcation 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, Iess any

nonrefundable credits. See instructions .. 3al$ 400.
b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credlts and estlmated tax

payments made. Include any prior year overpayment aliowed as a credit. 3b|$ 600.
c Balance due. Subtract line 3b from line 3a Includegour payment with this form, if requnred by using g L

EFTPS (Electronic Federal Tax Payment System). See instructions. .......... . . . .. .. . .... 93elS 0.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-E0 for
payment instructions.

BAA For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)
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