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- 990-PF

Department of the Treasury
intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

| Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2010, or tax year beginning _

, 2010, and ending

2010

G Check all that apply’ Initial return

Amended return

I__’ Initial return of a former public charity

Address change

I__] Final return

Name change

Name of foundation

PIASECKI FAMILY FOUNDATION

A Employer identification number

41-6054303

Number and street (or P O box number if mail is not delivered to street address)

30 EAST SEVENTH ST, STE 2000

Room/suite

Telephone number (see page 10 of the instructions)

(651) 228-0935

City or town, state, and ZIP code

ST PAUL, MN 55101-4390

If exemption application 1s
pending, check here

1. Foreign organizations, check here

2 Foreign organizations meeting the

H Check type of organization: I_U Section 501(c)(3) exempt private foundation

Section 4947(a)(1) nonexempt chartable trust

Other taxable private foundation

85% test, check here and attach
computahon

I Farr market value of all assets atend |J Ac

of year (from Part ll, col (c), ine

counting method |_X] Cash || Accrual
Other (specify)

Iif private foundation status was tenminated
under section 507(b)(1)(A), check here . P>

F If the foundation 1s in a 60-month termination

16) » $ 1,725,831. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here , P>
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for charitable
may not necessarily equal the amounts in engggﬁz per income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc, recemved (attach schedule) . 04 i -~ 7 o ‘: TR <";:“5k*( " s.
2 onen [ ] 5 R s notrenuette [T TEE IR ISR
3 Interest on savings and temporary cash (nvestments - A
4 Dividends and tnterest from securities _ | ., . 41,901 ATCH 4.+
53 GrosSTents . . . . . v v v v v v e e SR
b Net rental ncome or (loss) ) ! ’
g Gg get gain Ior (loss)ﬂi;rorrsI safle of assets not on line 10 — _59" ?\85 i - ,& ~ . - p— _
S| ° ssemonmeta 870,737, 4 i -
E 7 Capital gain net income (from Part iV, line 2) ., | : —
8 Netshort-term captalgan . ... ..... "’
108 Gross saies ess joume. REGEIVED — \ -
and allowances » - » - - -
b Less Costof goods soid . Qi § B
¢ Gross profit or| @sls) (alt‘}ak's:r‘}'sihé;dulg)\] ..k C? : e . 3
11 Other income {(attach schedule) _ _ _ _ . . | —724 ATCH 2
12 Total Add lines 1 throngh-11—5 e - ~17,656; 41,960, Ce s
13 Compensation c{f ofﬁceér&#eﬂor's.tt‘m,\sgees%c' 0
® 14 Other employee salaries andwages . ., . . .
§ 15 Pension plans, employee benefits , ., . . . .
©|16a Legal fees (attach schedule) ., | .
ui b Accounting fees (attach schedule)"}’r_‘:l:I _3 .. 8,748 4,374 0. 4,374.
g ¢ Other professional fees (attach schedule), . .
"E 17 Interest, . . . .. .. ... .. ......
E 18 Taxes (attach schedule) (see page 14 of the mstruchons’)k k 5004 764 4
E 19 Depreciation (attach schedule) and depletion ,
3 20 OccupanCy . . . . . . . . v vt v e e
'E 21 Travel, conferences, and meetings , , , . . .
™22 Prntingandpublcatons . . .. ... ...
_? 23 Other expenses (attach schedule) ATCH 3. 25 25.
E 24 Total operating and administrative expenses.
2 Add lines 13 through23 . ... ... ... 9,273, 5,138 _ 0. 4,399.
° 25 Contributions, gifts, grantspaid . , , . . . . 71,560, o e 71,560.
_ 126 _Total expenses and disbursements Add lines 24 and 25 80’833' 5’138' 0. 75' 959.
27 Subtract line 26 from line 12. U - . N B
aE of over exp and disbur .. '981489J' - Lx ' 3 2 :
b Net investment income (f negative, enter 0-) | < .87 ™ w0 36,822. P .
¢ _Adjusted net income (if negative, enter -0-). . ) sl e e

For Paperwork Reduction Act Notice, see page 30
47ZX02M M0O21 10/31/2011 4:2

of the instructions.
2:20 PM
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Form 990-PF (2010)

41-6054303

Page 2

Attached schedules and amounts in the

m Balance Sheets description column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

{a) Book Value

(b) Book Value

{c) Fair Market Vaiue

Part i

-

O h WN

1 Cash-non-nterest-beanng . . ., ., .. ..........
Savings and temporary cash investments , . . . . . ... .. 26,025. 29,478. 29,478.
Accounts recewable »_ _ __ ____________________ TN PR DRI ;
Less allowance for doubtfut accounts » _
4 Pledges recevable »_ _ _ _ ______ ______________ % PRI W
Less allowance for doubtfulaccounts p» _
§ Grantsreceivable | . . . .. ... ... e .
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach scheduie) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedufe) » _ _ _ _ _ KSR B R : ‘ -
Less allowance for doubtful accounts » _ _ __ _ _ ______ _
w| 8 Inventonesforsaleoruse . .. ... .. .......
E’,' 9 Prepaid expenses and deferredcharges , , , . ., .. .. ..
-:(D 10 a Investments - U S and state govemment obligations (attach schedule),
b Investments - corporate stock (attach scheduie) ATCH 6, | 1,305,879, 1,103,259. 1,159,804.
¢ Investments - corporate bonds (attach schedule)_A_TCH . 7 . 432,976. 533,654. 536,549,
11 Investments - land, buildings, » a K ’ . ¥ PN vy oo T
and equipment basis 000 o m e~ N » o
Less accumulated depreciation pp
(attach schedule) = = = % o ——
12 Investments - mortgagefoans . . ., ., . . ... ... ....
13  Investments - other (attach schedule) , . . ., . . ... ...
14 Land, buildings, and > o . o T
equpment basis 0 ¥ e R RNV A i ¢ MR Y G R R
Less accumulated depreciation .
(attach schedute} 0 e e
18 Otherassets(descnbe » ___ _  _  ___ _______ )
16 Total assets (lo be completed by all filers - see the
instructions Also, seepaget,teml) . ., . ... .. .. ... 1,764,880. 1,666,391. 1,725,831.
17  Accounts payable and accrued expenses | . ., . .. ... ' et
18 Grantspayable _ . . . ... .. ..............
8l19  Deferredrevenue . . ., ... .. ........... ..
g 20 Loans from officers, directors, trustees, and other disqualified persons 7
_g 21 Mortgages and other notes payable (attach schedule) . | | .
=122  Other labilities (descnbe » __ ) !
23 Total liabilities (add ines 17 through22) . . . . . . . . . .. 0. 7
Foundations that follow SFAS 117, check here »| | ) =
and complete lines 24 through 26 and lines 30 and 31. n R
§ 24 Unrestricted . . . . . . . . . . it e e e e e e ‘ N
{25 Temporanlyrestncted . . . ... ... ...........
@| 26 Permanentlyrestncted . | ., . . .. ... ... .. ..., - )
e Foundations that do not follow SFAS 117, . P
e check here and complete lines 27 through 31. » L -
6|27 Caputal stock, trust principal, or current funds ., . . . . . . 1,764,880. 1,666,391, -
g 28  Paid-in or capttal surplus, or land, bidg , and equipmentfund | | | | |
3 29 Retained earnings, accumulated income, endowment, or other funds , , 0. 0.
i 30 Total net assets or fund balances (see page 17 of the ’
2 ISUUCHONS) | . | .\ . i it e 1,764,880. 1,666,391.
31 Total liabilities and net assets/fund balances (see page 17
Of the INSIUCHONS) . .+ .« v . v v v e e e e e e ev o e o e s 1,764,880. 1,666,391.

Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part 1I, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return)
Enter amount from Part ), ine 27a

1,764,880.

-98,489.

1,666,391,

O (B (W (N =

N

1,666, 391.

JSA
OE 1420 1 000
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Form 990-PF (2010) 41-6054303 Page 3
Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate, 922,3&"5 5315.?5 ((d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) ERumase | (mo, day, yr) | (MO day.yr)
1a SEE PART IV SCHEDULE

b

c

d

e

(e) Gross sales price M Dti%?e;:;gx:bla;)lowed (g;)ng:sg x:; ﬁt:;e;?::;: (e()hglssn(r;) or; I(rl]c:jssszg)

a

b

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Cof (h) gain minus

| OF M V. s of 12310 0 gt e 4 Dot 20 o e o
' a

b

c

d

e
! 2 Capital gain net income or (net capital loss) If gain, also enter in Part, ine 7 }

If (loss), enter -0- in Part |, line 7 2 -59,483.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter In Part |, ine 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-0-nPartl, ine 8. . . . . . . . . . . . . . e e s e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pernod? l:] Yes No
If "Yes,” the foundation does not qualify under section 4940(e) Do not complete this part
1 _Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entres

(a) (d)
(b) {c)
Ca,endar?,::f(;izsgezfi?gmmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?S‘Sll\)nl:ﬂt;%nb?ggl )
2009 79,544. 1,363,265. 0.058348
2008 81,932. 1,573,362. 0.052074
2007 85,856. 1,847,669. 0.046467
2006 44,104. 1,764,079. 0.025001
2005 32,857. 1,500, 316. 0.021%00
| 2 Totalofline d,column(d) . . .. .. ... .. ... ... 2 0.203750
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthanS5years |, ., ., .. .. .. 3 0.040758
| 4 Enter the net value of noncharitable-use assets for 2010 from Part X, ine5 = 4 1,611,428.
5 Multiplyinedbyline3 L 5 65,679.
6 Enter 1% of net investment income (1% of Parti, tne 27b) . .. . .. ......... 6 368.
7 Add Ilnessands ------------------------------------------ 7 66’047.
8 Enter qualifying distributions from Part Xil, bne 4 L. 8 15,959.

If iine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part Vi instructions on page 18

Form 990-PF (2010)
4ZX02M MO021 10/31/2011 4:22:20 PM 08007 PAGE 4
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Form 990-PF (2010) 41-6054303 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the lnstructlons)

1a Exempt operating foundatons descnbed in section 4940(d)(2), check here > l__] and enter "N/A" on hine 1
Date of ruling or determination letter __ _ _ _ _ _ _ ___ _ _ _ (attach copy of ruling letter if hecessary - see instructions) . ’ .
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 368.
here » [X ] andenter 1% of Partline27b L O
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of B T
Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AGIINES TBUA2Z | . .t u e e e e e e e e 3 368.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxabie foundations only Others enter -0-) | | | 4 0.
5 Tax based on investment income. Subtract ine 4 fromiine 3 fzeroorless,enter-0- , _ ., . . . ... .... 5 368
6 Credits/Payments’ NN T,
a 2010 estimated tax payments and 2009 overpayment credited to 2010, , | _6a 500. ?:' :‘\'\{: v.’i" IR
b Exempt foreign organizations-tax withheld atsource |, . ., , . . .. ... .. 6b 0. N K : e 2
¢ Tax pad with application for extension of time to file (Form 8868) . . . . . 6c 368. [ T R
d Backup withholding erroneously withheld _ . . . . . . . .. . . . ..... 6d ar ’
7  Total credits and payments Add INes Bathrough B0 « « o « « v o o v v v o m e a ee e e e 7 868.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached . . . .. ..
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed . ., . ... ... >
10 Overpayment if ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid , . . , . . »| 10 500.
11 Enter the amount of line 10 to be Credited to 2011 estimated tax p 500. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t ‘71 Yes | No
‘ participate or intervene in any political CAMPaIGN? | | | | . . L L L L. . i e e e e e e e e e e e e e e e e 1a X
i b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19
| of the INStructions for efiIION)? | . . . . L . v L et e e e e e e e e 1b X
If the answer i1s "Yes" to 1a or 1b, attach a detailled description of the activiies and copies of any matenals ;*J R -
pubhished or distributed by the foundation in connection with the activities = " v
¢ Did the foundation file Form 1120-POLfOr thIS Yar? . _ . . . . . o e e, 1c X
| d Enter the amount (if any) of tax on political expenditures (sechon 4955) imposed during the year ’ ’
| (1) On the foundation p-$ {2) On foundation managers P> $ -
‘ e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed ' ¥
} on foundation managers P §$ ) L
2 Has the foundation engaged in any activities that have not previously been reportedtothe \IRS?> | . . . . .. .. .. 2 X
If "Yes," atfach a detailed description of the activities : .
} 3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of i a
[ incorporation, or bylaws, or other similar instruments? If “Yes," attach a conformed copy ofthechanges . |, . _ . . . . ... .. 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or moreduringtheyear? . , . . . .. ... ....... 4a X
b If "Yes,” has it filed a taxreturn on Form 990-T for this Year? | | . . . . . . . . ot e s e e e e e e e e e e e e e e e 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during theyear? _ . . . ., . .. ... .... §_ X
If "Yes," attach the statement required by General Instruction T > s‘" = "
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either ’
® By language Iin the governing instrument, or “rf )
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing iInstrument? | |, . . . . . . . . . . . L s e e e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time duning the year? f "Yes, " complefe Part Ii, col (c), and Part Xv [T X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the ‘
instructions) » _1‘4_N_r ________________________________________________________________
b If the answer 1s "Yes" to hne 7, has the foundation furmished a copy of Form 990-PF to the Attorney General N
(or designate) of each state as required by General Instruction G? If "No,” attach explanaton , . , . . . . .. ... ... ... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or - L f
4942())(5) for calendar year 2010 or the taxable year beginming in 2010 (see instructions for Part XIV on page
27)7 I "Yes,"complete PAtXIV . . . . . . .. it e e e e e e e e 9 X
10 Did any persons becomne substantial contributors during the tax year? /f "Yes," atfach a schedule listing therr
NaMmes and8OOESSES . . . . o . . . . i i i e s e e e e e e e e e e, 10 X

Form 990-PF (2010)

JSA
0E 1440 1 000
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Form 990-PF (2010) 41-6054303 Page 5
FURYIMY Statements Regarding Activities (confinued)

11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of thenstructions) . . . . . . ... .. ... .. .. 11 X
12 Did the foundation acquire a direct or indirect interest 1n any applicable insurance contract before
AUGUSE 17, 20087, « & « o o o e e e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphication? . . . . . 13 X
Website address »___ __ N B
14 The books are in care of P_EEQQQE§§¥_999§§§I‘E‘_I§§_’~_I_If]_c _________ Telephoneno W __ _ _ _ §§£:gg§:99§§ ______
Located at »30_E. 7TH ST.,STE 2000, ST. PAUL, MN zp+4» 53101
15 Section 4947(a)(1) nonexempt charitabie trusts filng Form 990-PF in heu of Form 1041-Checkhere - « - « -~ o+ o 0 v o 0w v o n PT:I—
and enter the amount of tax-exempt interest received or accruedduningtheyear . . . . . . .« . v v v v o a v s » 11 5 L
16 At any time duning calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes| No
over a bank, securities, or other financial account in aforeign country? |, . . L L L L L L L L L e e e e e e e e e e e e 16 X
See page 20 of the nstructions for exceptions and fiing requirements for Form TD F 90-221 if "Yes," enter g y _f'%ﬂ, R
the name of the foreign country b R
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? _ . | . . | . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUANfIBA PEISON? .« v v v v o v e v e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or faciities to (or accept them from) a disqualified person? . . . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? _ . . . . ... Yes No
(5) Transfer any income or assets to a disqualified person (or make any of etther available for ?
the benefit or use of a disqUAIFIEd PETSON)?. & + « o v v v v v v e e v et e e e e l:] Yes No
(6) Agree to pay money or property to a government offical? (Exception. Check "No” if the é‘
foundation agreed to make a grant to or to employ the official for a period after . \)%
termination of government service, If terminating within 90 days ). + + . .« < . . . .. D Yes No ) "
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations v ’
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the instructions)? - -+« - = - - . . 1b' X/
Organizations relying on a current notice regarding disaster assistance checkhere, . , . . . ... ... .. > D > K
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that Yo
were not corrected before the first day of the tax year beginningin 20102, . . . . . . . . . . . ot it v i i e e 1c X .
2 Taxes on falure to distribute ncome (section 4942) (does not apply for years the foundation was a private ) g
operating foundation defined in section 4942())(3) or 4942())(5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and i
6e, Part X1} for tax year(s) beginning before 20107, « « -« « « v« o o e o e e i n e e e D Yes No ey
If "Yes," hsttheyears » _ _ _ _ _ __ ___ e e S
b Are there any years histed in 2a for which the foundation Is not applying the prowisions of section 4942(a)(2) ’ ‘ B
(relating to incorrect valuation of asseis) to the year's undistnibuted income? (If applying section 4942(a)(2) to e “
all years listed, answer "No" and attach statement -see page 22 ofthenstructons ). . . . . . . .. ... ... ... . ... 2b .
c If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here '
» _ ______ e e e e e e e e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprnise J ‘
atany time dUNNGIhE YEAI? . . . . . . . . . . .\ e e [ ves No ’
b If "Yes,” did 1t have excess business holdings in 2010 as a result of (1) any purchase by the foundation or )
disqualified persons after May 26, 1969, (2) the lapse of the S5-year period (or longer period approved by the i e .
Commuissioner under seciion 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of N L o
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings N 2010 ) . . . . . v v v vt e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chariable purposes? . | | . . . . . 4a X
p Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its L N
chantable purpose that had not been removed from jeopardy before the first day of the tax year beqinning_in 20107 . 4b X

Form 990-PF (2010)

JSA
OE1450 1 000
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Form 990-PF (2010) 41-6054303 Page 6
tatements Regarding Activities for Which Form 4720 May Be Required (continued)
S§a During the year did the foundation pay or incur any arount to )
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? | | . . | [:] Yes No .
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, -
directly or indirectly, any voter registratondnve? L L L ... .. B Yes No ¢ T
(3) Provide a grant to an individual for travel, study, or other similar purposes? . _ . . . . . . .. .. Yes No :_; B :‘fj
(4) Prowvide a grant to an organization other than a charitable, etc , organization described in g o . |
section 509(a)(1), (2), or (3), or section 4840(d)(2)? (see page 22 of the instructions), , , . . . . D Yes No {
(5) Prowde for any purpose other than religious, chantable, scientific, fiterary, or educational
purposes, or for the prevention of cruelty to childrenorammals?, . . . ... ... ..... D Yes No M «\ "
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described 1n .
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . .. 5b
Organizations relying on a current notice regarding disaster assistance checkhere, | . . . . . ... ... .. > ” , b [
c If the answer I1s "Yes" to question 5a(4), does the foundation claim exemphon from the tax ; :«j:‘ . g
because 1t maintained expenditure responsibility forthe grant? _ _ . . . .. .. .. .. ... ... D Yes L__:l No " i
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums o
on apersonal benefit COMIaCt?, . . . . . v v v v v v vt e e et e e e e e e e s D Yes No vl
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?> . .. ... 6b X
If "Yes*" to 6b, file Form 8870 ARSI
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ ':] Yes No O e
b If "Yes," did the foundation receive any proceeds or have any net income aitnbutable fothe transaction? . . . . .. . ... .. 7b X

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average
hours per week
devoted to position

(c) Compensation

{d) Contributions to
(if not ;%i)d, enter

employee benefit plans
and deferred compensation

(a) Name and address

ATTACHMENT 8 0. 0.

(e) Expense account,
other allowances

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the ins
If none, enter “"NONE."”

tructions).

(a) Name and address of each employee paid more than $50,000

{d) Contnbutions to
employee benefit
plans and deferred
compensation

(b) Titie, and average
hours per week
devoted to position

{c) Compensation

(e) Expense account,
other allowances

JSA
0E 1460 1 000

4ZX02M M021 10/31/2011 4:22:20 PM
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Form 990-PF (2010) 41-6054303 Page 7
714"} Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 __ Five highest-paid independent contractors for professional services {see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . ... . ... ... > NONE
XU EY Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activites dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Descnibe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

3_NONE
TJotal. Add lnes 1through 3. . . . . . ... ... .. ..t ou v v e n s e v v oo v v s o e e s e ... »
Form 990-PF (2010)
; JSA

0E1465 1 000
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Form 990-PF (2010) 41-6054303

Page 8

see page 24 of the instructions )

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc,
purposes 5
a Average monthly far market value of secunes L 1a 1,608,134.
b Average of monthly cashbalances . . .. ... .. ... .. oo 1b 27,834.
c Fair market value of all other assets (see page 25 ofthe nstructions) _ . . . . .. . ... ... ..... 1c 0.
d Total(add ines 12,b,andC) | | | L. 1d 1,635,968.
e Reduction clamed for blockage or other factors reported on lines 1a and \»
1c (attach detalled explanaton) 1e =
2 Acquisition indebtedness applicable to hne 1assets 2 0.
3 Subtract ine 2 from lne 1d R I 1,635,968
4 Cash deemed held for charitable actwvities Enter 1 1/2% of line 3 ift.)r'g're'at'e? émo'ur;t,-séé pagé 25of
the Instructions) 4 24,540.
5 Net value of noncharitable-use assets. Subtract ine 4 from Ine 3 Enter here andonPartV,ine4 | 5 1,611,428.
Minimum investment return. Enter 5% of lne 5 _ . . . . . . . . . e e . 6 80,571.
Distributable Amount (see page 25 of the instructions) (Section 4942(;)(3) and (j}(5) private operating
foundations and certain foreign organizations check here » l:] and do not complete this part )
1 Minmum investment return from Part X, N@ 6. . . . . . . v i it i e et e s o e 1 80,571.
2a Tax on investment income for 2010 from Part VI, ine5 . 2a 368. 7 ¢
b Income tax for 2010. (This does not include the tax from PartVI) | 2b e
c Add hnes 2a and 2b --------------------------------------------- 2c 368 s
3 Distributable amount before adjustments Subtract ine 2¢c fromlme1 . . ... ... ... .. ... 3 80,203.
4 Recoveries of amounts treated as qualfying distributions . . ... ... ., 4
5 Add Ilnes3and4 .............................................. 5 80'203'
6  Deduction from distributable amount (see page 25 of the instructions) . . ... ... ...... 6
7 Distributable amount as adjusted Subtract ne 6 from lne 5 Enter here and on Part XIlI,
T T TS I I I I 7 80, 203.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc , purposes N
a Expenses, contributions, gifts, etc - total from Part |, column(d), bine26 . . . . .. ....... 1a 75,959.
b Program-related investments - total from PartIX-8 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly Iin carrying out charitable, etc,
PUPOSES | e 2 0.
3 Amounts set aside for specific chantable projects that satisfy the .
a Sutability test (prior IRS approvalrequired) 3a 0.
b Cash distribution test (attach the required schedule) . . . ... ... . ... 3b 0.
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, bne 8, and Part XIll, ine 4 = | 4 75,959.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 ofthe mstructions) . . . . . ... ... ... ... .... 5 368.
6  Adjusted qualifying distributions. Subtract line 5 frombne 4 ... ... ... 6 75,5901.
Note: The amount on lhine 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JSA
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Form 990-PF (2010) 41-6054303 Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)

1 Distributable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
S A ‘ 80,203

2  Undistnbuted income, if any, as of the end of 2010 - L, R C,
Enter amount for 2009only . . _ . . ... .. « 64,885,

b Total for pnoryears 20 08 20 07 20 06
3  BExcess distributions carryover, If any, to 2010 .
a From2005 ., . ... ¢ )
b From2006 _ .. ... : ‘. o
¢ From2007 . . .... ) B ; o ) R
d From2008 _ . . ... . . i
e From2009 . . . ... 0. . ‘ . 3
f Total of ines 3athroughe . , , .. ... ... 0. - > <
4 Qualfying distributions for 2010 from Part XlI, N ) -
ine4 > § 75,959. .
P “
a Applied to 2009, but not more than hne 2a | | | 64,885.
b Applied to undistnbuted income of prior years {Election ’ . I N
required - see page 26 of the instructions) | _ | . , . L7
¢ Treated as distnbutions out of corpus (Election ha S ‘ N - Yy
required - see page 26 of the instructions) . , . . N : 3 : . Ygitil
d Applied to 2010 distributable amount | | | _ | - ) LY 11,074.
Remaining amount distributed out of corpus 0. T 5ot s
§ BExcess distributions carryover applied to 2010 0. 0.
(# an amount appears in column (d), the same 5 . . -
amount must be shown in column (a) ) Nl - 4 R iR) L ‘
6 Enter the net total of each column as ) =z
indicated below: e
a Corpus Add ines 3f, 4c, and 4e Subtract ine § 0.
b Pror years' undistributed income Subtract ' '
hne 4b fromhne2b . ... ... ..
¢ Enter the amount of prior years' undistributed N 3
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
beenpreviouslyassessed. . . . . . .. .. .. :
d Subtract Ine 6c¢c from lne 6b Taxable
amount - see page 27 of the instructions | | | | : -
e Undistributed income for 2009 Subtract hine X . .
4a from hne 2a Taxable amount - see page b ' N
27 of the INStruCtioNS .+« « « v « =+« v o v o i
f Undistnbuted income for 2010 Subtract lines
4d and 5 from line 1 This amount must be N
distrbuted n 2011, _ ... ... ..... ' 69,129.
7 Amounts treated as distributions out of corpus :
to satisfy requrements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
mstructions) . . . . . . . .o 0 e e
8 Bxcess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions) . . . . ... 0 a0 e e
9 Excess distributions carryover to 2011. .
Subtract ines 7 and 8 fromfine6a _ |, . ., | . 0.

10 Analysis of line 9 .
a Excess from2006 , | . "
b Excess from 2007 , . . ) .« ’
¢ Excess from 2008 | | .

d Excess from 2009 . . . .
e Excess from2010 . . . 0.
Form 990-PF (2010)

JSA
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Form 990-PF (2010)

F1® (" Private Operating Foundations (see page 27 of the Instructions and Part Vii-A, question 9)
if the foundation has received a rulng or determination letter that 1t 1s a pnvate operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling

1a

2a

41-6054303

Page 10

NOT APPLICABLE

Check box to indicate whether the foundation s a private operating foundation described in section

Enter the lesser of the ad-
Jjusted net income from Part
| or the minimum investment
retumn from Part X for each
year listed

Qualifying distnbutions from Pan
Xll, hine 4 for each year listed |

Amounts inciuded in line 2¢ not
used directly for active conduct
of exemptactivities . . . . .
Qualfying distributions made
directly for actve conduct of
exempt activties Subtract line
2dfromfme2¢c | | |, . .
Complete 3a, b, or ¢ for the
alternative test relied upon

"Assets” alternative test - enter

(1) valeotalassets . . .
{2) value of assets qualfying
under section  *

49420 3NBY. . . . .
"Endowment” alternative test-
enter 2/3 of rnmmmum invest-
ment retum shown m Part X
line 6 for each year listed

“Support” altemative test - enter

(1) Total support other than
gross nvestment income
{interest, dmdends, rents,
payments on secuniies
loans (section 512(a)(5)).
orroyaltes) . . .,
Support  from  general
pubhic and 5 or more
exempt organzations as
provided n section 4942
(0,71t 11(1) NN
(3) Largest amount of sup-

port from an exempt

organization

(4) Gross investment income ,

(2

-—

[ [ a9a26)3)or [ | 49420)(5)

Tax year

Prior 3 years

(a) 2010

(b) 2009

{c) 2008

(d) 2007

(e) Total

E1®A'A Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1
a

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2) )

VIVIAN W PIASECKI

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

ATTACHMENT 9

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb[:] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom apphcations should be addressed

ATTACHMENT 10

The form in which applications should be submitted and information and matenials they should include

ATTACHMENT 11

Any submission deadiines

ATTACHMENT 12

Any restrictions or himitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other

factors

ATTACHMENT 13

JSA
O0E1490 1 000

47X02M M021 10/31/2011 4:22:20 PM

Form 990-PF (2010)
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Form 990-PF (2010) 41-6054303 Page 11
F1i®0A4 Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient ”s;e:vlvplaeg; 'rselaart,lggr\:xgﬁg" tht;r:ggtgn Purpose of grant or Amount
Name and address (home or business) Zany foundation manager | recipient centribution
a Paid dunng the year
SEE ATTACHED 71,560.
L0 D PGP > 3a 71, 560.
b Approved for future payment
Total . . . o L i i e e e e e e e e e e e e e e e s e e e s s e s s s s = st s e e e s 4 ae e s > 3b

Form 990-PF (2010)

S,
3514911000
4ZX02M MO21 10/31/2011 4:22:20 PM 08007 PAGE 12




Form 990-PF (2010)

41-

6054303

Page 12

Analysis of Income-Producing Activities

Enter gross amounts uniess othermise indicated

Unrelated business income

Exciuded b

section 512, 513, or 514

(a) (b}

{c)

(d)

(e}
Related or exempt
function incom

1 Program service revenue Business code Amount Exciusion code Amount fr?g?ng?%%ﬁgngf)
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments | | | |
3 Interest on sawvings and temporary cash investments
4 Dividends and interest from securties | | | | 14 41,901.
5 Net rental income or (ioss) from real estate ‘s ’ ) . S ° N
a Debt-financed property , , . . . .. ...
b Not debt-financed property _ . , ., . . .
6 Net rental iIncome or (loss) from personal property
7 Other investmentincome _ , . . ... ...
8 Gain or (loss) from sales of assets other than inventory 18 -59,485.
9 Net income or (loss) from special events | _
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue a
b ATTACHMENT 14 -72.
c
d
e
12 Subtotal Add columns (b), (d), and () . . . . -17,656.
13 Total. Add ine 12, columns (b}, (d), and (e) 13 -17,656.

(See worksheet In line 13 instructions on page 29 to verify calculations )

194" B=] Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v
instructions )
Form 990-PF (2010)
JSA

0E1492 1 000
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Form 990-PF (2010) 41-6054303

Page 13

Exempt Organizations

information Regarding Transfers To and Transactions and Relationships With Noncharitable

Did the organization directly or indirectly engage in any of the following with any other orgamzation descnbed
in section 501(c) of the Code (other than section 501(c)(3) orgarnizations) or in section 527, relating to poitical

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
L T 07
(2) Oher @SSBIS | . . . . . . i i ittt e e e e e e e e e e e e e e e e e e e e
b Other transactions
(1) Sales of assets to a nonchantable exempt organization | . . . . . . . . . . L . L. . e e e e e e e e
(2) Purchases of assets from a nonchartable exemptorganization | |, . . . . . . .. .. .. . it e e e
(3) Rental of faciities, equipment, orotherassets . . . . . . . . . . . . . L.t e e e e e e e e e e e e e
(4) Reimbursementarrangements | | | . . . . L L L L. L. e i e e e e e e e e e e e e e s
(5) Loans orloan guarantees | | | | . . . . . L .. i e e e e e e e e e e e e e e e e e e
(6) Performance of services or membership or fundraising sohicitations ., ., . . . . . .. . . L. ... . e e e e
¢ Sharing of faciliies, equipment, mailing hists, other assets, or paidemployees . . . . . . . . . .. ... ..o e e e

Yes

No

.

1a{1)

1a(2)

;bU)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

1c

If the answer to any of the above 1s “Yes,' complete the foliowing schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market
value 1n any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received

(a) Line no (b} Amount involved (c) Name of nonchantable exempt organization (d) Descniption of transfers, tfransactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) ormsection 5277, _ . ., . . . . ... ......
b If "Yes," complete the following schedule

(a) Name of organization (b) Type of organization ({c) Description of relationship

Under penaltes of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
Slgn belief, it 1s true, gorrect, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on ail information of which preparer has any knowledge
Here ’ RN \] & Mvca%{ [l ' 7)(][ ASST SEC/ASST TREAS
Signature of officer or trustee Date Title
Print/Type preparer's name ﬁ Preparer's signature Date PTIN
Paid Check D if
o ME ML 0 porasa Nt IN- Capocasas | [[-3-/] _|setempiojed 00633315
reparer o o name p FIDUCIARY COUNSELLING, INC. Frm's EIN B 41-0445819
Use Only [Fim's address p 30 E. 7TH STREET, SUITE 2000
SAINT PAUL, MN 55101~4930| phoneno ©51-228-0935

Form 990-PF (2010)

JSA
O0E1483 1 000
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j

PIASECKI FAMILY FOUNDATION

FORM 990-PF - PART IV

41-6054303

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

.J Date Date sold
Kind of Property Description > acquired
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gain
price less allowed/ other as of as of FMV over or
expensesofsale | _ allowable | = basig 12/31/69 12/31/69 __adj basis (loss)._
CLEARWATER SMALL CAP FUND 06/30/2006| 02/23/2010
47,000. 63,948. ~16,948.
CLEARWATER SMALL CAP FUND 06/30/2006| 06/30/2010
10,000. 13,597. -3,597.
CLEARWATER SMALL CAP FUND 06/30/2006| 12/07/2010
34,000. 36,876. -2,876.
WASH SALE 06/30/2006| 12/07/2010
15.
DODGE & COX INTL STOCK FUND 06/30/2006| 02/23/2010
8,985. 11,637. -2,652.
DODGE & COX INTL STOCK FUND 06/30/2006| 12/07/2010
16,985. 18, 725. -1,740.
WASH SALE 06/30/2006| 12/07/2010
1,392.
EUROPEAN INVESTORS GLBL PROP 02/13/2007| 02/23/2010
64,685. 109,469. -44,784.
EUROPEAN INVESTORS GLBL PROP 02/13/2007| 12/07/2010
4,826. 6,724. -1,898.
WASH SALE 02/13/2007| 12/07/2010
1,898.
EUROPEAN INVESTORS GLBL PROP 06/14/2007| 12/07/2010
6,721. 9,015. -2,294.
WASH SALE 06/14/2007| 12/07/2010
2,294,
JSA
0E1730 1 000
4ZX02M M021 10/31/2011 4:22:20 PM 08007 PAGE 15




PIASECKI FAMILY FOUNDATION

FORM 990-PF - PART IV

41-6054303

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTIYDIENT INCOME

1 Date Date sold
Kind of Property Description % acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expensesofsale |  aflowable basis 12/31/69 12/31/69 adj basis (loss)

EUROPEAN INVESTORS GLBL PROP 12/05/2007| 12/07/2010

9,126. 11,015. -1,889.
WASH SALE 12/05/2007) 12/07/2010

1,889.
EUROPEAN INVESTORS GLBL PROP 02/26/2008 ] 12/07/2010

7,312. 8,120. -808.
WASH SALE 02/26/2008| 12/07/2010

635.
EV PARAMETRIC TM EMERGING MKTS 12/30/2009| 12/07/2010

935. 945. -10.
WASH SALE 12/30/2009| 12/07/2010

10.
EV PARAMETRIC TM EMERGING MKTS 02/23/2010}| 12/07/2010

7,414, 6,067. 1,347.
AMERICAN EUROPACIFIC GR CL F2 02/26/2008| 02/23/2010

2,179. 3,440. -1,261.
AMERICAN EUROPACIFIC GR CL F2 06/30/2006| 02/23/2010

13,806. 16,890. -3,084.
AMERICAN EUROPACIFIC GR CL F2 06/30/2006| 12/07/2010

19,985. 21,273. -1,288.
WASH SALE 06/30/2006| 12/07/2010

78.
OAKMARK SELECT FD 06/30/2006| 12/07/2010

4,000. 4,917. -917.

JSA
0E1730 1 000
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PIASECKI FAMILY FOUNDATION

FORM 990-PF - PART IV

41-6054303

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

b Date Date sold
Kind of Property Description U acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gamn
price less allowed/ other as of as of FMV over or
expenses of sale_|  aliowable basis 12/31/69 12/31/69 ad) basis _(loss)

WASH SALE 06/30/2006| 12/07/2010

40.
LAUDUS ROSENBERG INTL SMALL 02/12/2007{ 06/04/2010

2,014. 4,015. -2,001.
LAUDUS ROSENBERG INTL SMALL 06/30/2006] 06/04/2010

28,778. 54,015. -25,237.
LAUDUS ROSENBERG INTL SMALL 12/17/2009| 06/04/2010

898. 919. -21.
LAUDUS ROSENBERG INTL SMALL 05/14/2010| 06/04/2010

494. 495, -1.
LAUDUS ROSENBERG INTL SMALL 12/17/2008| 06/04/2010

948. 802. 146.
LAUDUS ROSENBERG INTL DISCVRY 02/26/2008| 02/23/2010

9,619, 13,015. -3,396.
LAUDUS ROSENBERG INTL DISCVRY 12/17/2009| 02/23/2010

293. 298. -5.
LAUDUS ROSENBERG INTL DISCVRY 12/17/2008| 02/23/2010

72. 56. 16.
LAUDUS ROSENBERG INTL DISCVRY 05/14/2010) 06/04/2010

42. 42.

LAUDUS ROSENBERG INTL DISCVRY 12/17/2008) 06/04/2010

280. 223. 67.
LAUDUS ROSENBERG INTL DISCVRY 12/02/2008) 06/04/2010

7,082. 5,015. 2,067.

JSA
OE1730 1 000
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PIASECKI FAMILY FOUNDATION

FORM 990-PF - PART IV

41-6054303

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

: Date Date sold
Kind of Property Description tlijq acquired
Gross sale Depreciation Cost or FMV Ad| basis Excess of Gain
price less aliowed/ other as of as of FMV over or
expenses of sale | allowable hasis 12/31/69 12/31/69 ad) basis (loss)
LOOMIS SAYLES BOND INSTL 10/26/2010| 12/07/2010
715. 723. -8.
WASH SALE 10/26/2010( 12/07/2010
8.
LOOMIS SAYLES BOND INSTL 11/23/2010| 12/07/2010
741. 740. 1.
LOOMIS SAYLES BOND INSTL 09/21/2010) 12/07/2010
744, 739. 5.
LOOMIS SAYLES BOND INSTL 04/27/2010) 12/07/2010
802. 787. 15.
LOOMIS SAYLES BOND INSTL 08/24/2010] 12/07/2010
745. 726. 19.
LOOMIS SAYLES BOND INSTL 07/27/2010| 12/07/2010
826. 804. 22.
LOOMIS SAYLES BOND INSTL 03/23/2010{ 12/07/2010
737. 717. 20.
LOOMIS SAYLES BOND INSTL 08/13/2008] 12/07/2010
130, 604. 125, 465. 5,139.
LOOMIS SAYLES BOND INSTL 06/22/2010} 12/07/2010
744. 712. 32.
LOOMIS SAYLES BOND INSTL 02/23/2010| 12/07/2010
4,238. 4,015. 223.
LOOMIS SAYLES BOND INSTL 01/26/2010 12/07/2010
182. 740. 42.
JSA
OE1730 1 000
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PIASECKI FAMILY FOUNDATION

FORM 990-PF - PART IV

41-6054303

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\,IDIENT INCOME

Date Date sold
Kind of Property Description %’ acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable _basis 12(31/69 12/31/69 adj basis (loss)
LOOMIS SAYLES BOND INSTL 02/23/2010} 12/07/2010
725. 685. 40.
LOOMIS SAYLES BOND INSTL 08/26/2008( 12/07/2010
1,000. 943. 57.
LOOMIS SAYLES BOND INSTL 05/26/2010} 12/07/2010
765. 721. 44.
LOOMIS SAYLES BOND INSTL 12/11/2009) 12/07/2010
724. 675. 49,
LOOMIS SAYLES BOND INSTL 11/24/2009¢ 12/07/2010
752. 699. 53.
LOOMIS SAYLES BOND INSTL 10/27/2009}| 12/07/2010
770. 708. 62.
LOOMIS SAYLES BOND INSTL 09/22/2009{ 12/07/2010
720. 653. 67.
LOOMIS SAYLES BOND INSTL 09/23/2008] 12/07/2010
1,110. 975. 135.
LOOMIS SAYLES BOND INSTL 08/25/2009| 12/07/2010
828. 726. 102.
LOOMIS SAYLES BOND INSTL 07/28/2009} 12/07/2010
797. 677. 120.
LOOMIS SAYLES BOND INSTL 06/23/2009| 12/07/2010
799. 655. 144.
LOOMIS SAYLES BOND INSTL 05/27/2009 12/07/2010
827. 651. 176.
JSA
0E1730 1 000
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PIASECKI FAMILY FOUNDATION

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

41-6054303

Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale | allowable basis 12/31/69 12131169 ad) basis (loss)
LOOMIS SAYLES BOND INSTL 04/28/2009| 12/07/2010
825. 614. 211.
| LOOMIS SAYLES BOND INSTL 01/27/2009] 12/07/2010
; 927. 686. 241.
1 LOOMIS SAYLES BOND INSTL 02/24/2009| 12/07/2010
877. 637. 240.
LOOMIS SAYLES BOND INSTL 03/24/2009| 12/07/2010
953. 682. 271.
LOOMIS SAYLES BOND INSTL 10/28/2008| 12/07/2010
] 1,330. 932. 398.
LOOMIS SAYLES BOND INSTL 11/25/2008) 12/07/2010
1,398. 957. 441.
LOOMIS SAYLES BOND INSTL 12/12/2008| 12/07/2010
52. 35. 17.
LOOMIS SAYLES BOND INSTL 12/12/2008| 12/07/2010
2,024. 1,366. 658.
|
; LOOMIS SAYLES BOND INSTL 12/12/2008| 12/07/2010
‘ 1,545. 1,042. 503.
MORGAN STANLEY INST INTL EQUTY 06/30/2006| 02/23/2010
6,985. 12,169. -5,184.
PIMCO TOTAL RETURN FD INST 10/29/2010| 12/07/2010
347. 355. -8.
WASH SALE 10/29/2010| 12/07/2010
9.
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PIASECKI FAMILY FOUNDATION

FORM 990-PF - PART IV

41-6054303

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME
Kind of Property Description %r ac%ﬁ:fed Date sold
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gain
price less aliowed/ other as of as of FMV over or
expenses of sale __allowable basis 12/31/69 12/31/69 adj basis (loss)
PIMCO TOTAL RETURN FD INST 09/30/2010| 12/07/2010
317. 322. -5.
WASH SALE 09/30/2010| 12/07/2010
6.
PIMCO TOTAL RETURN FD INST 08/31/2010] 12/07/2010
3009. 313. -4.
WASH SALE 08/31/2010} 12/07/2010
4.
PIMCO TOTAL RETURN FD INST 11/30/2010( 12/07/2010
363. 366. -3.
WASH SALE 11/30/2010| 12/07/2010
3.
PIMCO TOTAL RETURN FD INST 07/30/2010} 12/07/2010
336. 336.
WASH SALE 07/30/2010( 12/07/2010
PIMCO TOTAL RETURN FD INST 10/31/2008| 12/07/2010
636. 630. 6.
PIMCO TOTAL RETURN FD INST 06/30/2010| 12/07/2010
317. 313. 4.
PIMCO TOTAL RETURN FD INST 04/30/2010| 12/07/2010
313. 305. 8.
PIMCO TOTAL RETURN FD INST 05/28/2010{ 12/07/2010
287. 280. 7.
JSA
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PIASECKI FAMILY FOUNDATION

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTthNT INCOME

41-6054303

Date Date sold
Kind of Property Description %f acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gamn
price less allowed/ other as of as of FMV over or
| expensesofsale | _ allowable basis 12/31/69 12/31/69 ad) basis _ (ioss)
PIMCO TOTAL RETURN FD INST 11/30/20091 12/07/2010
354. 343. 11.
PIMCO TOTAL RETURN FD INST 03/31/2010| 12/07/2010
305. 296. 9.
PIMCO TOTAL RETURN FD INST 02/26/2010) 12/07/2010
277. 267. 10.
PIMCO TOTAL RETURN FD INST 02/23/2010} 12/07/2010
7,280. 7,015. 265.
PIMCO TOTAL RETURN FD INST 01/29/2010(| 12/07/2010
278. 268. 10.
PIMCO TOTAL RETURN FD INST 10/30/2009| 12/07/2010
440. 423. 17.
PIMCO TOTAL RETURN FD INST 09/30/2009( 12/07/2010
480. 460. 20.
PIMCO TOTAL RETURN FD INST 12/09/2009| 12/07/2010
8,374. 8,015. 359.
PIMCO TOTAL RETURN FD INST 12/09/2009| 12/07/2010
840. 802. 38.
PIMCO TOTAL RETURN FD INST 12/09/2009| 12/07/2010
234. 223. 11.
PIMCO TOTAL RETURN FD INST 12/31/2009| 12/07/2010
361. 342. 19.
PIMCO TOTAL RETURN FD INST 08/31/2009| 12/07/2010
512. 484. 28.
JSA
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PIASECKI FAMILY FOUNDATION

FORM 990-PF - PART IV

41-6054303

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTHF(IENT INCOME

Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale aliowable basis 12/31/69 12/31/69 ad) basis (loss)
PIMCO TOTAL RETURN FD INST 07/31/2009} 12/07/2010
529. 493. 36.
PIMCO TOTAL RETURN FD INST 06/30/2009] 12/07/2010
8,399. 7,715. 684.
PIMCO TOTAL RETURN FD INST 06/30/2009| 12/07/2010
468. 429. 39.
PIMCO TOTAL RETURN FD INST 05/29/2009| 12/07/2010
470. 430. 40.
PIMCO TOTAL RETURN FD INST 04/30/2009| 12/07/2010
482. 432. 50.
PIMCO TOTAL RETURN FD INST 12/31/2008| 12/07/2010
454. 406. 48.
PIMCO TOTAL RETURN FD INST 06/30/2006] 12/07/2010
67,047. 59,884. 7,163.
PIMCO TOTAL RETURN FD INST 01/30/2009}| 12/07/2010
470. 4185. 51.
PIMCO TOTAL RETURN FD INST 03/31/2009| 12/07/2010
485. 431. 54.
PIMCO TOTAL RETURN FD INST 06/14/2007| 12/07/2010
19,205. 17,015. 2,190.
PIMCO TOTAL RETURN FD INST 02/27/20098{ 12/07/2010
503. 442. 61.
PIMCO TOTAL RETURN FD INST 12/10/2008| 12/07/2010
1,568. 1,370. 198.
JSA
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PIASECKI FAMILY FOUNDATION

FORM 990-PF - PART IV

41-6054303

CAPITAL GAINS AND LOSSES FOR TAX ON lNVESTl\gENT INCOME

i Date Date sold
Kind of Property Description % acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less aliowed/ other as of as of FMV over or
expenses of sale | allowabie basis 12/31/69 12/31/69 __ad) basis (loss)
PIMCO TOTAL RETURN FD INST 12/10/2008| 12/07/2010
1,646. 1,437. 209.
PIMCO EMERGING MARKETS BOND FD 10/29/2010) 12/07/2010
270. 277. -7.
WASH SALE 10/29/2010] 12/07/2010
7.
PIMCO EMERGING MARKETS BOND FD 09/30/2010| 12/07/2010
263. 267. -4,
WASH SALE 09/30/2010¢ 12/07/2010
4.
PIMCO EMERGING MARKETS BOND FD 08/31/2010| 12/07/2010
265. 265.
WASH SALE 08/31/20104 12/07/2010
PIMCO EMERGING MARKETS BOND FD 10/10/2007| 12/07/2010
‘ 24,388. 24,406. -18.
|
! WASH SALE 10/10/2007| 12/07/2010
18.
PIMCO EMERGING MARKETS BOND FD 11/30/2010| 12/07/2010
275. 273. 2.
PIMCO EMERGING MARKETS BOND FD 07/30/2010{ 12/07/2010
263. 258. 5.
PIMCO EMERGING MARKETS BOND FD 04/30/2008) 12/07/2010
361. 347. 14.
JSA
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PIASECKI FAMILY FOUNDATION

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\!,IENT INCOME

FORM 990-PF - PART IV

41-6054303

Date Date sold
Kind of Property Description % acquired
Gross sale Depreciation Cost or FMV Adj. basis Excess of Gan
price less allowed/ other as of as of FMV over or
expenses of sale basis 12/31/69 12/31/69 adj basis (loss)
PIMCO EMERGING MARKETS BOND FD 06/30/2006} 12/07/2010
17,902. 17,168. 734.
SELECTED AMERICAN SHARES CL D 06/30/2006} 12/07/2010
13,985. 14,475. ~490.
WASH SALE 06/30/20061 12/07/2010
465.
TEMPLETON INST FOREIGN SM COS 06/30/2006| 02/23/2010
9,985. 14,017. -4,032.
TEMPLETON INST FOREIGN SM COS 06/30/2006| 12/07/2010
9,432. 11,012. -1, 580.
WASH SALE 06/30/2006| 12/07/2010
1,580.
TEMPLETON INST FOREIGN SM COS 02/26/2008( 12/07/2010
13,960. 15,015. -1,055.
WASH SALE 02/26/2008| 12/07/2010
1,054.
TEMPLETON INST FOREIGN SM COS 09/04/2008| 12/07/2010
1,189. 1,141. 48.
TEMPLETON INST FOREIGN SM COS 09/04/2008{ 12/07/2010
148. 142. 6.
TEMPLETON INST FOREIGN SM COS 09/03/2010| 12/07/2010
108. 95. 13.
TEMPLETON INST FOREIGN SM COS 12/17/20098| 12/07/2010
461. 392. 69.
JSA
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PIASECKI FAMILY FOUNDATION

FORM 990-PF - PART IV

41-6054303

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

Kind of Property Description %q ac%if?ed Date sold
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses ofsale [ allowable |  hasis 12/31/69 12/31/69 ad) basts __(loss)
TEMPLETON INST FOREIGN SM COS 06/07/2010¢ 12/07/2010
49,687. 39,801. 9,886.
THIRD AVENUE REAL ESTATE 02/23/2010| 12/07/2010
64,857. 54, 515. 10,342.
VANGUARD PRIMECAP CORE FD 12/30/2008 | 12/07/2010
669. 608. 61.
VANGUARD PRIMECAP CORE FD 06/30/2006( 12/07/2010
2,316. 2,037. 279.
VANGUARD INFLATION INSTL 09/27/2010( 12/07/2010
165. 165.
WASH SALE 09/27/2010| 12/07/2010
1.
VANGUARD INFLATION INSTL 06/28/2010} 12/07/2010
241. 236. 5.
VANGUARD INFLATION INSTL 12/09/2009( 12/07/2010
4,116. 4,015. 101.
VANGUARD INFLATION INSTL 12/23/2009| 12/07/2010
1,017. 965. 52.
VANGUARD INFLATION INSTL 03/29/2010( 12/07/2010
330. 311. 19.
VANGUARD INFLATION INSTL 12/1%/2008| 12/07/2010
66. 61. 5.
VANGUARD INFLATION INSTL 06/30/2009| 12/07/2010
4,779. 4,415. 364.
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PIASECKI FAMILY FOUNDATION

FORM 990-PF - PART IV

41-6054303

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\'IDIENT INCOME

f Date Date sold
Kind of Property Description oD acquired
Gross sale Depreciation Cost or FMV Ad). basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale | _ allowable basis 12/31/69 12/31/69 ad) basis {loss)
VANGUARD INFLATION INSTL 03/26/2009( 12/07/2010
25. 23. 2.
VANGUARD INFLATION INSTL 07/10/2000] 12/07/2010
47,688. 36,335. 11,353.
LTCGD
17.
TOTAL GAIN(LOSS) ....c.ol i ie it eiieeeeenoonsnsaoscsnsosoncsocss -59,483.
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PIASECKI FAMILY FOUNDATION 41-6054303

ATTACHMENT 2

FORM 990PF, PART I - OTHER INCOME

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
FEDERAL EXCISE TAX REFUND-2009 152.
PPA - RECLASSIFICATION OF INCOME AS ROC -224.
TOTALS =72.

ATTACHMENT 2
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PIASECKI FAMILY FOUNDATION 41-6054303

ATTACHMENT 9

FORM 990PF, PART XV - INFORMATION REGARDING MANAGERS OWNING 10% STOCK

THE FOUNDATION DOES NOT OWN 10% OR MORE OF THE STOCK OR INTEREST
IN ANY CORPORATION OR OTHER ENTITY

ATTACHMENT 9
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PIASECKI FAMILY FOUNDATION 41-6054303

ATTACHMENT 10

FORM 990PF, PART XV — NAME, ADDRESS AND PHONE FOR APPLICATIONS

VIVIAN W. PIASECKI, PRESIDENT
30 EAST 7TH STREET, SUITE 2000
ST. PAUL, MN 55101-4930
651-228-0935

ATTACHMENT 10
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PIASECKI FAMILY FOUNDATION 41-6054303

ATTACHMENT 11

990PF, PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

APPLICATIONS SHOULD BE MADE IN WRITING BUT NEED NOT BE SUBMITTED IN
ANY PARTICULAR FORM.

ATTACHMENT 11
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PIASECKI FAMILY FOUNDATION 41-6054303

ATTACHMENT 12

990PF, PART XV - SUBMISSION DEADLINES

PROPOSALS ARE CONSIDERED THROUGHOUT THE YEAR AND A LETTER ADVISING OF
THE DECISION OF THE DIRECTORS WILL BE SENT AS PROMPTLY AS POSSIBLE.

ATTACHMENT 12
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- PIASECKI FAMILY FOUNDATION 41-6054303

ATTACHMENT 13

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

THE DIRECTORS HAVE NOT ADOPTED ANY RESTRICTIONS OR LIMITATIONS WITH
REGARD TO THE GRANT REQUESTS THAT WILL BE CONSIDERED.

ATTACHMENT 13
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fEem 3868 Application for Extension of Time To File an

(Rev January 2011) Exempt Organization Return OMB No 1545-1709
Department of the Treasury

Intemal Revenue Service P> File a separate application for each return.

o if you are filing for an Automatic 3-Month Extension, complete only Partland check thisbox . . . . ... ... .. » | X

e if you are filing for an Additional {Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).
Do not complete Partl] unless you have already been granted an automatic 3-month extension on a previously filed Form 8868

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms hsted in Part | or Part 1l with the exception of Form 8870, Information
Return for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits
21 Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete

PAIONY | L L e e e »(]
All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of fime

to file income tax returns.

Type or Name of exempt organization Employer identification number
print PIASECKI FAMILY FOUNDATION 41-6054303

Frle by the Number, street, and room or suite no If a P O box, see instructions

due date for 30 EAST SEVENTH ST, STE 2000

f:&?nyoslge City, town or post office, state, and ZIP code For a foreign address, see instructions

nstructions ST PAUL, MN 55101-4390

Enter the Return code for the return that this application is for (file a separate application foreachreturn) = = . .. ... ..
Application Return | Application Return
Is For Code |]IsFor Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

e The books are in the care of » FIDUCIARY COUNSELLING, INC

TelephoneNo » 651 228-0935 FAX No »
e If the organization does not have an office or place of business in the United States, checkthisbox _ ., . . .. . .. ... > I:j
e If this 1s for a Group Retum, enter the organization's four digit Group Exemption Number (GEN) Cifthisis
for the whole group, check thisbox | . . . | . > D . If it is for part of the group, check thisbox . . . >U and attach

a list with the names and EINs of all members the extension is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time
untit 08/15 , 2011 | to file the exempt organization return for the organization named above The extension is
for the organization's return for.
> calendar year2010 _ or
» . tax year beginning , 20 , and ending , 20

2 If the tax year entered in line 1 1s for less than 12 months, check reason: D Initial return D Final return
Change in accounting period

3a If this apphcation 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3al$ 868.

b If this apphcation is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit 3bl$ 500.

¢ Balance Due. Subtract line 3b from line 3a Include your payment with this form, If required, by using EFTPS
(Electronic Federal Tax Payment System). See instructions 3cls 368.

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions.
For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev 1-2011)
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Form 8868 (Rev 1-2011) Page 2
* If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ll and check thisbox, , ., .. » | X
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868

o |f you are filing for an Automatic 3-Month Extension, complete only Part ! (on page 1).
m Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Type or Name of exempt organization Employer identification number
print PIASECKI FAMILY FOUNDATION 41-6054303
File by the Number, street, and room or suite no If a P.O. box, see instructions.
extended |30 EAST SEVENTH STREET, SUITE 2000
filing your City, town or post office, state, and ZIP code. For a foreign address, see instructions.
tum S
ctons | ST PAUL, MN 55101-4930

Enter the Return code for the return that this application is for (file a separate application foreachreturn) . . . ... .. ..
Application Return | Application Return
Is For Code |Is For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filted Form 8868.
e The books are inthe care of » FIDUCIARY COUNSELLING, INC

Telephone No » 651-228-0935 FAXNo. » 651-228-0776
e [f the organization does not have an office or place of business in the United States, check thisbox _ | . . .. ... ... .. > D
o |f this is for a Group Retum, enter the organization's four digit Group Exemption Number (GEN) if this is
for the whole group, check thisbox _ | . . . . 4 D . If it 1s for part of the group, check thisbox, . ., . . | 4 L__] and attach a
list with the names and EINs of all members the extension is for.
4 | request an additional 3-month extension of time until 11/15 /2011
5 For calendaryear 2010 | or other tax year beginning , 20 , and ending_ , 20

6 If the tax year entered in line § is for less than 12 months, check reason ]__] Initial return | | Final return

Change in accounting period .
7 State in detall why you need the extension THE TAXPAYER OWNS AN INTEREST IN A PARTNERSHIP AND HAS NTO

YET RECEIVED A SCHEDULE K-1. THEREFORE, THE TAXPAYER REQUESTS AN ADDITIONAL EXTENSION
OF TIME TO FILE AN ACCURATE RETURN.

8a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions.

b If this application 1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit and any
amount paid previously with Form 8868

¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using EFTPS

bls 500.00

(Electronic Federal Tax Payment System) See instructions 8c|$ none
Signature and Verification
Under penalties of penugy, that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,
it 1s true, correct, ajd \ authonzed to prepare this form
Signature P> 1 Title P ATTORNEY Date P ’7[ 27{ l[

~ Form 8868 /(Rev 1-2011)
FJOUCIARY COUNSELLING, INC

0 E. 7TH STREET, SUITE 2000
SAINT PAUL, MN 55101-4930

JSA
0F8055 3 000




