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form 990-PE Return of Private Foundation OMB No 1545 0052
| or Section 4947(a){1) Nonexempt Charitable Trust
Department of the Treasury | 3 Treated as a Private Foundation 2 01 0
intemal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2010,'or tax year beginning , and ending
G Check all that apply l:] Inihial return D Initial return of a former public charty [:] Final return
Amended retum D Address change [:] Name change
Name of foundation A Employer identification number
JUDITH RAUENHORST MAHONEY FAMILY
FOUNDATION 41-1925964
Number and street (or P O box number If mail 1s not delivered to street address) Room/suite (B Telephone number
C/0 TAX DEPT, 10350 BREN RD W 952-656-4601
City or town, state, and ZIP code C it exemption application is pending, check here > D
MINNETONKA, MN 55343 D 1. Foreign organizations, check here > ]
H Check type of organization Section 501(c){3) exempt private foundation 2. Foreign organizations meeting the 85% test, 1
:] Section 4947(a)(1) nonexempt chantable trust [:] Other taxable private foundation E It prvate foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method Cash L1 Accrual under section 507(b)(1)(A), check here D
(from Part Il, col. (c), Ine 16) (7 other (specty) F It the foundation 1s in a 60-month termination
>3 3,557,234 .|(Part], column (d) must be on cash basis.) under section 507(b)(1)(B), check here P[]
e e B g | SSeiet, | Mgt | O | oo
Gontributions, gifts, grants, etc , received N/A

Check P> 1f the foundation 1s not required to attach Sch B

Interest on savings and temporary
cash investments

Dividends and mterest from securities 133. 56,060. STATEMENT 1
§a Gross rents

b Net rental income or (loss)

SN -

o Ba Net gain or (loss) from sale of assets not on line 10 -8 ’ 194.

2 Gross sales pnce for all

5 D assets on llng 6a 3 ’ 174.

% | 7 Capnal gain net income (trom Part IV, line 2) . 139 7 255.
0@

8 Net short-term capital gain

9 Income modrfications
Gross sales less retums
102 and allowances

b Less Cost of goods sold
¢ Gross profit or (loss)

11 Othermcome o 190,147. 439. STATEMENT 2
12 Total. Add lines 1 through 11 182,086. 195,754.
13 Compensation of officers, directors, trustees, etc 0. 0. 0.

14 Other employee salaries and wages
15 Pension plans, employee benefits
162 Legal fees

b Accounting fees

g
&
E‘,L ¢ Other professional fees STMT 3 6,806. 0. 6,806.
2117 Interest .
=§ 18 Taxes STMT 4 550. 773. 0.
2 g 19 Depreciation and depletion
< '_g 20 Occupancy
o : 21 Travel, conferences, and meetings 115.1° 7. 108.
> & 22 Printing and publications X
= D/23 Onerepenses  ___ STMT 5 811. 31,908. 769.
T (24 Total o@fé\!i.[[r%g“ap_q fg iﬂis‘lrglive—T
q i exppnsts Ay ﬁngsjv_gﬁﬂtih.@oi. 152,323. 32,688. 151323
- 25 tributions, gifts, grants paid  {¢h ) . r .
Z | 5 ! ex%oegs antldistuikbinente) i
% Addlnes24and 25 f{’:u 159,632. 32,688. 159,033.
27 'Subtracgl ne 26 from ne 12,  t
8 alm L?ni?o , Lypens!es"anrd dlsbur}ements 2 2 i 4 5 4 .

b Net investment income (f negative, enter -0-) 163,066.
¢ Adjusted net incpme g negative, enter -0-) N/A
92350 LHA For Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2010)
1 6r A

12180510 143556 41-1925964 2010.03040 JUDITH RAUENHORST MAHONEY F 41-19251




. JUDITH RAUENHORST MAHONEY FAMILY

Form 990-PF (2010) FOUNDATION

41-1925964

Page 2

Parl “ N Bala‘nce Sheets Attached schedules and amounts in the descnpton

Beginning of year

End of year

(2) Book Value

(b) Book Value

(c¢) Fair Market Value

column should be for end-of-year amounts only
1 Cash - non-interest-bearing

152,667.

86,341.

86,341.

2 Savings and temporary cash investments

3 Accounts receivable P
Less allowance for doubtful accounts P

4 Pledges recevable P
Less allowance for doubtiul accounts P>

5 Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7  Other notes and loans recenvable »
Less- allowance for doubtfu! accounts P>

8 Inventones for sale or use

Assets

9 Prepald expenses and deferred charges

10a Investments - U.S and stale government obligations

b Investments - corporate stock STMT 7

4,527.

¢t Investments - corporate bonds

11 Investments - land, buildings, and equipment basis

>
>

Less. accumulated depreciaton

12 Investments - mortgage loans

STMT 8

13 Investments - other .

3,239,757.

3,470,893.

3,470,893.

Land, buildings, and equipment basis P
Less accumutated depreciation >

14

15 Other assets (descnibe P )

16 Total assets (to be completed by all filers)

3,396,951.

3,557,234.

3,557,234.

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20

Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

Liabilities

22 Other habilities (descnibe p> )

23 Total liabilities (add Iines 17 through 22)

Foundations that follow SFAS 117, check here > ]
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestnicted

25 Temporanly restricted

26 Permanently restricted

> X]

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

0.

0.

28 Paid-1n or capital surplus, or land, bidg , and equipment fund

0.

0.

29 Retaned earnings, accumulated income, endowment, or other funds

3,396,951.

3,557,234.

Net Assets or Fund Balances

30 Total net assets or fund balances

3,396,951.

3,557,234.

31 Total liabilities and net assets/fund halances

3,396,951.

3,557,234.

Part lll i Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part If, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part 1, line 27a

Other increases not included n line 2 (itemize) » FAIR MARKET VALUE ADJUSTMENT

3,396,951.

22,454.

137,829.

Add lines 1,2,and 3 .
Decreases not included In line 2 (itemize) P

3,557,234.

0.

DN b wWN

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30

NS W N |-

3,557,234.

023511
12-07-10

12180510 143556 41-1925964
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JUDITH RAUENHORST MAHONEY FAMILY

Form 990-PF (2010) FOUNDATION 41-1925964 Page 3
{Part W] Capital Gains and Losses for Tax on Investment Income
(3) List and describe the kind(s) of property sold (e g , real estate, (b} How acquired (l? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donatron mo , day, yr ) (mo , day, yr)

12 503 SHS BOSTON SCIENTIFIC CORP P 04/21/06 10/28/10
v SEE STATEMENT 6 P Variond \/AaidhS
¢ SEE STATEMENT 6 P Vamnous VAN ous
d
e

) o e rce (0 eprecstonsionsa | (g ostor e s o)

a 3,174. 11,368. -8,194.
b 37,412.
c 110,037.
d
e

Compiete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
i I n han -0-
(DFMV as of 12/31/69 (];: g%u1s;7§1t/>ggls (?vg?iﬁsa(;f. goalns) « (t)o'szlég (?:ansiéu.a&)? or

4 -8,194.,
b 37,412.
c 110,037.
d
e

It gain, also enter in Part |, line 7
2 Capital gain net ncome or (net capital loss) { If (loss), enter -0- in Part |, ling 7 } 2 139,255.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6
If gan, also enter n Part I, hne 8, column (c)
If {loss), enter -0- in Part I, ling 8 } 3 N/A

I Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? . D Yes No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 Enterthe appropriate amount in each column for each year, see instructions before making any entres

(a) (b) (c) 7
Calendar ygaars(eo?gbwe%elat;:gmnmg n) Adusted qualifying distributions Net value of noncharitable-use assets {col. (Db')s 'J:S,‘(’,%%“b;a'c'& {c)
2009 167,320. 3,082,820, .054275
2008 206,262. 3,432,623. .060089
2007 132,865. 4,047,855, .032824
2006 121,854. 2,812,766. .043322
2005 112,250. 2,614,320. .042937
2 Total of line 1, column (d) ) 2 .233447
3 Average distnbution ratio for the 5-year base period - dlvnde the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years . . 3 .046689
4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 . . 4 3,335,994.
5 Multiply line 4 by line 3 . . . . Lo . 5 155,754,
b Enter 1% of net investment income (1% of Part 1, ne 27b) . . B 1,631.
7 AddWnes5and6 .. . ) . 7 157,385.
8 Enter qualifying distnbutions from Part XII, line 4 8 159,033.

If Ine 8 1s equal to or greater than line 7, check the box 1n Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI mstructions

023521 12-07-10 Form 990-PF (2010)
3
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. < JUDITH RAUENHORST MAHONEY FAMILY
Form 990-PF (2010) FOUNDATION 41-1925964 Page 4
{Part Vi,] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P and enter 1% 1 1,631.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organlzatlons enter 4% ot Part 1, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0.
3 Add lines 1and 2 . .. . 3 1,631.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract hne 4 from line 3 1f 610 or less, enter -0- 5 1,631.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 690.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension ot time to tle (Form 8868) . 6c
d Backup withhoiding erroneously withheld . . R 6d
7 Total credits and payments Add lines 6a through 6d 7 690. ‘
8 Enter any penalty for underpayment of estimated tax Check here it Form 2220 1s attached 8 1
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed > 9 941.
10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid . > | 10
Enter the amount of line 10 to be Credited o 2011 estimated tax P> betunded > | 1
I Part Vii-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to Influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 duning the year (either directly or |nd|rect|y) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled description of the activities and coples of any matenals published or
distnibuted by the foundation in connection with the activities.
¢ Did the foundation tile Form 1120-POL for this year? . 1c X
d Enter the amount (if any) of tax on political expendrtures (sectlon 4955) imposed duning the year ‘
(1) Onthe foundation P § 0. (2) ontoundation managers P § 0.
e Enter the resmbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
manageis P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes ) ) . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b 1t “Yes,” has it filed a tax return on Form 980-T for this year? i N/A 4h
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? L 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directtons that conflict with the state law
rematn In the governing instrument? [ X
7 Did the foundation have at least $5,000 in assets at any tlme dunng the year? 71X
If "Yes," complete Part ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
MN
b Ifthe answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each stale as required by General Instruction G? If "No," attach explanation i g | X
8 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(1)(5) for calendar
year 2010 or the taxable year begtnning in 2010 (see nstructions for Part XIV)? Jf "Yes, " complete Part XIV .. ] X
10 Did any persons become substantial contnbutors during the tax year? it *ves.* attach a schedule listing their names and addresses . 10 X
Form 990-PF (2010)
023531
12-07-10
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. JUDITH RAUENHORST MAHONEY FAMILY

Form 990-PF (2010) FOUNDATION 41-1925964

Page 5

| Part Vil-A | Statements Regarding Activities (continueq)

11 Atany time during the year, did the foundation, directly or 1ndirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see nstructions)

12 Did the foundation acquire a direct or indirect interest In any applicable insurance contract before
August 17, 2008?

13 Did the foundation comply with the public inspection lequnements for |ts annual returns and exemption application?
Webstte address > N/A

11

12

|
-
|

X

13

X

14 Thebooksaremncare of » MARY P VANDELAC Telephone no »952-656-4601

Locatedat » 10350 BREN ROAD WEST, MINNETONKA, MN z7P+4 »55343

15 Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in heu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year ! 15 |

»[ ]

N/A

16 Atany ime dunng calendar year 2010, did the foundation have an interest in or a signature or other authorty over a bank,
securtties, or other financial account mn a forergn country?
See page 20 of the instructions for exceptions and fiing requirements for Form TD F 90-22 1 If *Yes," enter the name of
the foreign country P

16

Yes| No

LParl ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Dunng the year did the foundation (erther directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? i L |:] Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it trom)
a disqualified person? D Yes No
{3) Furnish goods, services, or facilities to (oraccept them from) a disqualified person” ... Yes D No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualrfied person? [:l Yes No
() Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes No
(6) Agree to pay money or property to a government official? (Excephon Check "No*
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, 1f terminating within 90 days ) D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulatlons
section 53 4941(d)-3 or n a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here . . > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20107 .
2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundation was a pnvate operating foundation
defined In section 4942())(3) or 4942())(5))
a Atthe end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and 6e, Part XI11) for tax year(s) beginning
before 2010? . . L] ves No
If *Yes," list the years > , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to Incorrect
valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see nstructions ) .. N/A
¢ itthe provisions of section 4942(a)(2) are being applied to any of the yea rs isted in 2a, list the years here
» , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? _ l:] Yes - [ X ] No
b 1t "Yes,” did It have excess busmess holdings 1n 2010 as a result 01 (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period {or longer period approved by the Commissioner under section 4943(c)(7)} to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2010,) . N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charttable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010?

Yes!| No

1b

1c

2b

3b

4a

X

4b

X

Form 990-PF (2010)

023541
12-07-10
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JUDITH RAUENHORST MAHONEY FAMILY

Form 990-PF (2010) FOUNDATION 41-1925964 Page 6

Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year'dld the foundation pay or incur any amount to
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public efection (see section 4955}, or to carry on, directly or indirectly,
any voter registration drive? I—_—] Yes No
(3) Provide a grant to an indwvidual for travel, study, or other similar purposes'? D Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? 1 ves No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educallonal purposes, or for
the prevention of cruelty to children or ammals? | l—_:] Yes No
b 1f any answer is "Yes™ to 52(1)-(5), tid any of the transactions fail to qualify under the exceptions described in Regulalions
section 53 4945 or in a current notice regarding disaster assistance (see Instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibiity for the grant? N/A E:] Yes D No
If "Yes," attach the statement required by Regulat/ons section 53 4945-5(0)
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes No
b Did the foundation, duning the year, pay premlums dlrectty or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? ... [:] Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
(Part VIl | poig Employees, and Contractors ’

1 List all officers, directors, trustees, foundation managers and their compensation.

(a) Name and address h((Jtl,J)rJ m:r %’éﬂf‘é"e?o gd (c)(?'olm?;r;s;:tlon ‘s'?"?"c’gé]mj"%?’s';’e‘ aéﬁ%ﬁﬁ e(?t?l%r
o position enier -0-) compensaton aliowances
JUDITH RAUENHORST MAHONEY RESIDENT & DIRECTOR- AS REQ'’'D
C/0 TAX DEPT 10350 BREN ROAD WEST
MINNETONKA, MN 55343 0.00 0. 0. 0.
ANNE MAHONEY SECRETARY & D[IRECTOR- RAS REQ’'D
C/0 TAX DEPT 10350 BREN ROAD WEST
MINNETONKA, MN 55343 0.00 0. 0. 0.
JOSEPH MAHONEY TREASURER & D[IRECTOR- AS REQ'D
C/0 TAX DEPT 10350 BREN ROAD WEST
MINNETONKA, MN 55343 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) THle, and average (d}CWg‘ebUgignshl% {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | *™ 3 geier account, other
devoted to position compensabon allowances
NONE
Total number of other employees pard over $50,000 > L 0
Form 990-PF (2010)
023551
12-07-10
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JUDITH RAUENHORST MAHONEY FAMILY

Form 890-PF (2010) FOUNDATION 41-1925964  Page7

Part VB Information About Officers, Directors, Trustees, Foundation Managers, Highly
2 Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type ot service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services > 0
[Part IX-A] Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the £
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc xpenses
1 PLANNING AND CARRYING OUT GRANT-MAKING TO OTHER UNRELATED
CHARITABLE ORGANIZATIONS
0.
2
3
4
| Part IX-Bi Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2. Amount
1 NONE
0.
2
All other program-related investments See instructions
3 NONE
0.
Total. Add lines 1 through 3 | - 0.
Form 990-PF (2010)
023561
12-07-10
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JUDITH RAUENHORST MAHONEY FAMILY

41-1925964  Pages

Form 990-PF (2010) FOUNDATION

Part X' | Minimum Investment Return (all domestic foundations must complete this pant. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc , purposes
a Average monthly fair market value of securities 12 2,672.
b Average of monthly cash balances 1b 123,707.
¢ Fam market value of all other assets 1c 3,260,417.
d Total (add hines 1a, b, and c) 1d 3,386,796.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . L1 e I 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hine 2 from line 1d . . 3 3,386,796.
4  Cash deemed held for chanitable activittes Enter 1 1/2% of line 3 (for greater amount, see mstructions) 4 50,802.
5 Netvalue of noncharitable-use assels. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 3,335,994.
6__Minimum investment return. Enter 5% of line 5 6 166,800.
Distributable Amount (see instructions) (Section 4942())(3) and (})(5) private operating foundations and certan
foreign organizations check here b D and do not complete this part )
1 Minimum tnvestment return from Part X, line 6 . 1 166,800.
2a Tax on investment income for 2010 from Part VI, fine 5 2a 1,631.
b Income tax for 2010 (This does not include the tax from Part V1) . | . 2b
¢ Add Imes 2a and 2b 2 1,631.
3 Distrbutable amount before adjustments Subtract iine 2c from hne 1 3 165,169.
4  Recovenes of amounts treated as qualifying distnbutions 4 0.
5 Addlines 3and 4 L 5 165,169.
6 Deduction from distnbutable amount (see instructions) . 6 0.
7 __ Distributable amount as adjusted Subtract line 6 from line 5_Enter here and on Part XII1, tine 1 7 165,169.
Qualifying Distributions (see instructions)
1 Amounts paid (Including administrative expenses) to accomplish charifable, etc , purposes-
a Expenses, contributions, grits, etc - total from Part 1, column (d), ine 26 1a 159,033.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside tor specific charnitable projects that satisty the
2 Suitabiity test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add hines 1a through 3b. Enter here and on Part V, line 8, and Part XIil, line 4 4 159,033.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part I, line 27b . 5 1,631.
6 Adjusted qualitying distributions. Subtract ine 5 from line 4 6 157,402.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

023571
12-07-10
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Form 990-PF (2010)
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Form 990-PF (2010) FOUNDATIOIN

JUDITH RAUENHORST MAHONEY FAMILY

41-1925964  Page9

Part Xif) | Undistributed Income (see instructions)

(a)
Corpus

{b)
Years prior to 2008

(c)
2009

{d)
2010

1 Distnbutable amount for 2010 from Part X1,
line 7

165,169.

2 Undistnbuted tncome, Hf any, as of the end of 2010
a Enter amount for 2009 only

147,823.

b Total for prior years

3 Excess distnbutions carryover, if any, to 2010
a From 2005
b From 2006
¢ From 2007
d From 2008
e From 2009
f Total of ines 3a through e

4 Qualifying distnbutions for 2010 from
PartXil, lme 4 P $ 159,033.

a Apphed to 2009, but not more than ine 2a

147,823,

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see Instructions)

d Applied to 2010 distnbutable amount

e Remaining amount distnibuted out of corpus

§ Excess distnbutions camyover applied to 2010

(If an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 31, 4c, and 4e Subtract ine 5

b Prior years’ undistributed income Subtract
hne 4b from line 2b

¢ Enter the amount of prior years'
undistnibuted income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hine 6¢ from line 6b Taxable
amount - see instructions

e Undistnbuted income for 2009 Subtract line
4a from line 2a Taxable amount - see instr

1 Undistnbuted income for 2010 Subtract
lines 4d and 5 from kine 1 This amount must
be distributed in 2011

153,959.

7 Amounts treated as distnibutions out of
corpus to satisty requirements imposed by
section 170(b}(1)(F) or 4942(g)(3)

8 Excess distnibutions carryover from 2005
not applied on line 5 or ine 7

9 Excess distributions carryover to 2011.
Subtract nes 7 and 8 from line 6a

10 Analysis of hne 9
a Excess from 2006
b Excess from 2007
¢ Excess from 2008
d Excess from 2009
e Excess from 2010

023581
12-07-10

12180510 143556 41-1925964
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JUDITH RAUENHORST MAHONEY FAMILY

Form 990-PF (2010) FOUNDATION 41-1925964 Page 10
| Part XI.V] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination lettes that i is a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling >
b Check box to indicate whether the foundation 15 a private operating foundation described in section L] 4942())(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Pnior 3 years
income from Part | or the mimimum (a) 2010 (b) 20089 (c) 2008 {d) 2007 (e) Total

mnvestment return from Part X for
each year histed

b 85% of line 2a

¢ Qualifying distributions from Part Xil,
line 4 tor each year listed

d¢ Amounts included n line 2¢ not
used directly for active conduct of
exempt activities

e Qualitying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from hine 2c
3 Complete 3a, b, or ¢ for the
alternative test relted upon
a "Assets” alternative test - enter
(1) Value of all assets .

(2) Value of assets qualifying
under section 4942(})(3)(B}(1)

b "Endowment® alternative test - enter
2/3 of minimum investment return
shown In Part X, line 6 for each year
listed

¢t "Supponrt” alternative test - enter

| (1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
[ Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2))

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds It
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete tems 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom apphications should be addressed
N/A

b The form in which apphcations should be subrmtted and information and matenais they should include.
N/A
¢ Any submission deadlines
N/A
/d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
N/A

023601 12-07-10 Form 990-PF (2010)
10 '
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JUDITH RAUENHORST MAHONEY FAMILY

Form 990-PF (2010) FOUNDATION

41-1925964  Page 11

[Part X¥| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fo{nlndauc;n Purpos$ %f gtrant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a8 Paid dunng the year
SEE STATEMENT 9 NONE 151,350.
Total > 3a 151,350.
b Approved for future payment
NONE
Total > 3b 0.

023611 12-07-10

12180510 143556 41-1925964
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. JUDITH RAUENHORST MAHONEY FAMILY
Form 990-PF (2010) FOUNDATION 41-1925964  paget2

Part XV]1-A Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514 (e)

b Exch- () Related or exempt
Amount bl Amount tunction iIncome

Enter gross amounts unless otherwise Indicated

(a)
Business
1 Program service revenue code

a

O a o o

1
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dvidends and Interest from securities ) 14 133.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income L 18 190,147.
8 Gain or (loss) from sales of assets other .
than inventory 18 -8,194.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

o o oo

e
12 Subtotal Add columns (b}, (d), and (¢) . 0. 182,086. 0.
13 Total. Add line 12, columns (b}, (d), and (e) . 13 182,086.

(See worksheet in ine 13 instructions to venty calculations )
Part XVi-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation’s exemnpt purposes (other than by providing funds for such purposes)

NOT APPLICABLE

EREAT Form 990-PF (2010)
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Form 930-PF (2010)

JUDITH RAUENHORST MAHONEY FAMILY
FOUNDATION

41-1925964  pPage13

[ Part XvVii i Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other orgamzation descnbed In section 501(c) of

the Code {other than section 501{c)(3) organizations) or in section 527, refating o political organizations?

a Transfers trom the reporting foundation to 2 nonchantable exempt organization of

(1) Cash

{2) Otherassets
b Other transactions
{1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
{3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or ioan guarantees
{6) Performance of services or membership or fundraising solicitations
¢t Shanng of facilties, equipment, mailing hists, other assets, or paid employees . X
d If the answer to any of the above Is “Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation 1f the foundation recerved less than fair market value in any transaction or shaning arrangement, show 1n
colurnn (d) the value of the goods, other assets, or services received

Yes| No

1a(1)

b oS

12(2)

1b{1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

Bt Tl badbadtad b

1c

(a) Line no

(b) Amount invoived

(c) Name of nonchantable exempt organization

(ﬂ) Descnption of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b i “Yes, complete the following schedule

E] Yes No

{a) Name of organization

{b) Type of organization

(c) Descniption of relationship

N/A

Under penalties of perury, | declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, cormect,
SI n and complete Declaration of preparer (other than taxpayer or fiduciary) is based on all information of which preparer has any knowledge
g
Here } /1 PRESIDENT
ure of officer or trustee Title
Print/Type preparer’s name Preparef’s signature Date Check [ ] if [PTIN
self- employed
Paid
Preparer | Firm's name P Firm's EIN D>
Use Only
Firm's address p- Phone no
Form 990-PF (2010)
023622
03-04-11

12180510 143556 41-1925964
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JUDITH RAUENHORST MAHONEY FAMILY FOUNDA

41-1925964

FORM 996—PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL GAINS COLUMNC&)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
FROM K-1S 55,927. 0. 55,927.
NORTHERN 133. 0. 133.
TOTAL TO FM 990-PF, PART I, LN 4 56,060. 0. 56,060.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PARTNERSHIP INCOME 190, 147. 0.
OTHER INC FROM K-1S 0. 439.
TOTAL TO FORM 990-PF, PART I, LINE 11 190,147. 439.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(2) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES 1,806. 0. 1,806.
TAX PREP FEE 5,000. 0. 5,000.
TO FORM 990-PF, PG 1, LN 16C 6,806. 0. 6,806.
FORM 990-PF TAXES STATEMENT 4
(B) (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL TAXES 550. 0. 0.
FOREIGN TAXES 0. 773. 0.
TO FORM 990-PF, PG 1, LN 18 550. 773. 0.

12180510 143556 41-1925964
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STATEMENT(S) 1, 2, 3, 4
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JUDITH RAUENHORST MAHONEY FAMILY FOUNDA

—

41-1925964

FORM 990-PF OTHER EXPENSES STATEMENT 5
() (B) (C) (D)

EXPENSES  NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MISCELLANEOUS 811. 42. 769.
PORTFOLIO EXPENSES FROM K-1 0. 31,866. 0.
TO FORM 990-PF, PG 1, LN 23 811. 31,908. 769.
FOOTNOTES STATEMENT 6

TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS

TOTAL. LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS

15

37,412.

110,037.

STATEMENT(S) 5, 6
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JUDITH RAUENHORST MAHONEY FAMILY FOUNDA 41-1925964

b

FORM 990-PF CORPORATE STOCK STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
SECURITIES 0. 0.
TOTAL TO FORM 990-PF, PART II, LINE 10B 0. 0.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ADLER EQUITY FUND, LILC FMV 2,565,207. 2,565,207.
ADLER BOND FUND, LLC FMV 905,686. 905, 686.
TOTAL TO FORM 990-PF, PART II, LINE 13 3,470,893. 3,470,893.
16 STATEMENT(S) 7, 8
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Judith Rauenhorst Mahoney Family Foundation

FEIN # 41-1925964

A Statement Attached To and Made Part of Form 990-PF

For the year ended December 31, 2010

Part XV, Grants and contributions Paid During the Year

Recipient Name and Address

Relationship to Substantial Contributor
and Foundation Status of Reciptent

Purpose of Grant
or Coninbution

Amounl

Acedemy of the Holy Angels
6600 Nicollet Avenue South
Richfield, MN 55423

American Cancer Society

Colher County Unit

5020 Tamiami Trail North, Suite 108
Naples, FL 34107

Amyotrophic Lateral Sclerosis
Assoclation

333 Washington Ave N Ste 105
Minneapolis, MN 55401

Archdiocese of St Paul and
Minneapols

226 Summit Avenue

St Paul MN 55102-2197

Catholic Chanties of the Archdiocese of
St Paul and Minneapolis

1200 Second Avenue S

Minneapolis, MN 55403

De La Salle North Catholic High School
7528 N Fenwick
Portland, OR 97217

Famtly Enterprise USA
1110 Harmon Place
Minneapolis, MN 55403

Franciscan Retreats & Spintuality
Center

16385 Saint Francis Lane

Prior Lake, MN 55372

Friends of the Basilica of St Mary of
Minneapolis

PO Box 50070

Minneapolis, MN 55405

Krughts of the Holy Sepulchre
12115 N 178th Circle
Bennington, NE 68007

Manan High School
311 Logan Street
Mishawaka, IN 46544

Marquette University
University Advancement
500 N 19th Bullding, 104K
Milwaukee, Wi 53201

Minneapolis Institute of Arts
2400 Third Avenue S
Minneapolis, MN 55404

Minneapolis Orchestral Association
Guaranty Fund/SDS 12-0458

P O Box 86

Minneapolis, MN 55486-0458

Minnesota Chorale
528 Hennepin Ave Suite 407
Minneapohs, MN 55403

None/General Charty

None/General Charity

None/General Charity

None/Official Catholic
Directory

None/General Charnty

None/General Chanty

None/General Chanty

None/Officia! Catholic
Directory

None/General Charity

None/Official Catholic
Drrectory

None/General Chanty

None/General Charity

None/General Charity

None/General Charity

None/General Charity

New Campaign

General Operations

General Operations

Archbishop's Annual Catholic Appeal

$2 000 St Joseph's Home

$8,000 Generza! Operations

General Operations

General Operations

Zambian sponsorship

General Operations

General Operations

General Operations

Scholars Fund

General Operalions

Guarantee Fund

General Operations

$40,000

$1,000

$500

$1,000

$10 000

$1,000

$20,000

$250

$2,500

$600

$150

$2,000

$1,500

$10,000

$100
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Judith Rauenhorst Mahoney Family Foundation
. FEIN # 41-1925964
. A Statement Atiached To and Made Part of Form 980-PF
For the year ended December 31, 2010

Part XV, Grants and contributions Paid Dunng the Year

Purpose of Grani
or Contribution

Relationship to Substantial Contributor

Recipient Name and Address

and Foundation Status of Recipient

Amount

Minnesota Orchestral Association
1111 Nicollet Mall
Minneapolis, MN 55403

Minnesotz Public Radio
45 7th StE
St Paul, MN 55101

Our Lady of the Assumption Church
2222 Shoptere Road
Beloit, Wil 63511

Patrons of the Arts in the Vatican
Museum

4105 Bryant Ave S

Minneapohs, MN 55408

Pine River-Backus Family Councll
PO Box 1
Pine River, MN 56474

Science Museum of Minnesota
120 West Kellogg Blvd
St Paul, MN 55102

St Gertrude's Health and Rehabihtation
Center

1850 Sarazin St

Shakopee, MN 55379

The Jeremiah Program
1510 Laurel Avenue
Minneapolis, MN 55403-1244

University of Notre Dame
Scholarship Fund

PO Box 519

Notre Dame, IN 46556

University of Portland
5000 North Willamette Boulevard
Porlland, OR 97203

University of St Thomas
2115 Summit Avenue
St Paul, MN 55105-1096

Walker Al Center
1750 Hennepin Avenue
Minneapolis, MN 55403

Total Contributions

None/General Charity

None/General Charity

None/Official Catholic

Dyrectory

None/General Charity

None/General Chanty

None/General Charity

None/Official Catholic
Directory

None/General Charity

None/General Charity

None/General Chanty

None/General Charity

None/General Charity

Henriette Rauenhorst Chair

General Operations

General Operations

General Operations

Bremer Kids Challenge

General Operations

Support of the Chapel

General Operzations

Annual Fund

General Operations

Catholic Studies Program

General Operations

$50,000

$150

$100

$500

$5,000

$250

$500

$750

$1,000

$1,000

$1,000

$500

151,350

————
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