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SCANNED JUN 2 § 2014

rorm 990-PF

Department of the Treasury
Internal Revenue Service

or Section 4947(a)(1) Nonexempt Charitable Trust

Return of Private Foundation

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

(O OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply: LI iniial return
Amended return

| | Inttial return of a former public chanty

D Address change

I_l Final return

D Name change

Name of foundation

GEORGE FAMILY FOUNDATION

A Employer identification number

41-1730855

Number and street (or P O box number if mail 1s not delivered to street address) Roomvsuite  |B Te|eph0ne number
1818 OLIVER AVENUE SOUTH P 612-377-8400
City or town, state, and ZIP code C H exemption application I1s pending, check here »I_I
MINNEAPOLIS, MN 55405 D 1. Foreign organizations, check here »[ ]
N 2. Foreign organizations meeting the 85% test, D
H Check type of organization: X | Section 501(c){3) exempt private.foundation check here and attach computation >
[ section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation E If private foundation status was termmated
I Far market value of all assets at end of year | J Accounting method: Lx | Cash L Accrual under section 507(b)(1)(A), check here PD

(from Part I, col (c), ine 16}

[:] Other (specify)

F If the foundation 1s in a 60-month termination

»3$ 52,919,401 [(Part /, column (d) must be on cash basts.) under section 507(b)(1)(B), check here P
- | | Analysis of Revenue and Expenses d) Disbursements
e I R e A
1 Contributions, gifts, grants, etc., received 599 817, N/A DRSS o
2 Checkp '___—I i the foundabion 1s not required to attach Sch B ’ ’ P
g Interest on savings and temporary 682,700, 682,700, ETATEMENT1
4 Dwmdends and interest from secunties 618,023, 618,023, STATEMENT2 ,
5a Gross rents e
b Net rental income or (loss)
® 6a Net gain or (loss) from sale of assets not on ine 10 1 ’ 218 . 044, [
2| b S 17,464,202, MR ISP EET I
207 cap.mM 1,218,044, .
©1 g Netstpriterm cﬂﬁl@aﬁ\\/ Q s .
8 Incomeé modgfsat g ’ -
108 ramadongsnt iy b 201
b Less Co! tb‘lﬁt_zy ’ .
¢ Gross profit o .
11 Other incpme 1,250, 0. STATEMENT3
12 Total. Add-hnes—1tfrough 11 3,119,834, 2,518,767, - ]
13 Compensation of officers, directors, trustees, etc 126,457, 0. 126,457,
14 Other employee salaries and wages 73,673, 0. 73,673,
o 15 Pension plans, employee benefits 10,156, 0. 10,156,
% | 16a Legai fees
@! b Accounting fees STMT 4 45,850, 0. 45,850,
5 ¢ Other professional fees _STMT 5 254,824, 201 141, 53,683,
2117 Interest
©[18 Taxes STMT 6 98,797, 67,184, 16,722.
ré’ 19 Depreciation and depletion 494, 0,
‘E|20 Occupancy 16,738, 0. 16,738
3 21 Travel, conferences, and meetings 59,386, 0. 59,386,
g 22 Printing and pubhcations 9,014, 0. 9,014,
@23 Other expenses STMT 7 26,379, 0. 26,379,
® |24 Total operating and administrative
g expenses. Add ines 13 through 23 721,768, 268,325, 438,058,
Of2s Contributions, gifts, grants paid 2,392,710, 2,392,710,
26 Total expenses and disbursements.
Add lines 24 and 25 3,114,478, 268,325, 2,830,768,
27 Subtract line 26 from line 12.
a4 Excess of revenue over expenses and disbursements 5 ' 356,
b Net investment income (f negative, enter -0-) 2,250,442,
¢ Adjusted net income (f negative, enter -0-) N/A

023501
12-07-10

LHA For Paperwork Reduction Act Notice, see the instructions.
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Form 990-PF (2010)
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Form 930-PF (2010) GEORGE FAMILY FOUNDATION 41-1730855 Page 2
Balance Sheets *tached schedules ang amounts n the desenpbon Beginning of year End of year
column should be for end-of-year amounts only (a) Book Value (b) Book Value (¢) Fair Market Value
Cash - non-interest-bearing _ 5,642 361, 109,352, 109,352,
2 Savings and temporary cash nvestments
3 Accounts recewvable B> B }
Less: aliowance for doubtful accounts P>
4 Pledges receable P> - L o e
Less: allowance for doubtful accounts P>
5 Grants recevable -
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
7 Gthernotes and loans recevable > B . _v
Less: allowance for doubtful accounts »
8| 8 Inventories for sale or use
ﬁ 9 Prepaid expenses and deferred charges
< | 10a Investments - U.S. and state government obhgations
b Investments - corporate stock STMT 8 39,889,413, 45,734,565, 52,808,069,
¢ Investments - corporate bonds
11 Investments - land, buldings, and equipment: basis | 4 2,474. ) f ) .
Less accumulated depreciatron > 494. 2,474, 1,980. 1,980,
12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis P> o R L
Less accumulated depreciabon »
15 Other assets (describe P> )
16 Total assets (to be completed by all filers) 45 534 248, 45,845 897, 52,919,401,
17 Accounts payable and accrued expenses 306,293, Sy
18 Grants payable . . .
2 19 Deferred revenue .
g 20  Loans from officers, drectors, trustees, and other disqualified persons /
jg 21 Mortgages and other notes payable '
= |22 Other labiltties (describe P ) -
23 Total liabilities (add hines 17 through 22) 0, 306,293,
Foundations that follow SFAS 117, check here ]
» and complete lines 24 through 26 and lines 30 and 31. :
3 124 Unrestricted
E 25 Temporanly restricted +
o 26 Permanently restricted *
g Foundations that do not follow SFAS 117, check here | 4 E .
w and complete lines 27 through 31.
3 27 Capital stock, trust principal, or current funds 0. 0. -
§ 28 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0. '
<‘tn 29 Retained earnings, accumulated income, endowment, or other funds 45,534,248, 45,539,604,
;’ 30 Total net assets or fund balances 45 534,248, 45,539 604,
31 Total liabilities and net assets/fund balances . 45,534 248, 45,845,897,
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), Iine 30
(must agree with end-of-year figure reported on prior year's return) 1 45,534,248,
2 Enter amount from Part [, line 27a 2 5,356,
3 Other increases not included in line 2 (itemize) P> 3 0.
4 Addhnes 1,2,and 3 4 45,539,604,
5 Decreases not included in line 2 (itemize) P 5 0.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), Itne 30 6 45,539 604,
Form 990-PF (2010)
023511
12-07-10



If line 8 1s equal to or greater than line 7, check the box 1n Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

Form 990-PF (2010) GEORGE FAMILY FOUNDATION 41-1730855 Page 3
> [PartIV] Capital Gains and Losses for Tax on Investment Income
(a)Listand describe the kind(s) of property sold (e.g., real estate, g _03”1’130‘:#3”8';9‘1 () Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
1a GOLDMAN SACHS SHORT-TERM (SEE STATEMENT A) P VARIOUS VARIOUS
b GOLDMAN SACHS LONG-TERM (SEE STATEMENT A) P VARIOUS VARIOUS
c
d
e
(€) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h)Gan or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 6,623,156, 6,119,464, 503,692,
b 10,841,046, 10,126,694, 714,352,
¢
d
e
Complete only for assets showing gan mn column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
T .. (k), but not less than -0-) or
. (i) Adjusted basis (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))
a 503,692,
b 714,352,
c
d
e
I gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0-n Part |, line 7 2 1,218,044,
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, ine 8, column (c).
If (loss), enter -0- in Part |, ine 8 3 N/A
art ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domesttc private foundations subject to the sechion 4940(a) tax on net investment income.)
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes |I_| No
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropniate amount in each column for each year; see instructions before making any entries.
fa) (b) (c) o
Base period years Distribution ratio
Calendar year (o?ta;( ye%r beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (b) dwided by col. (c))
2009 3,102,055. 48,332,612, .064181
2008 4,045,218, 51,698,690, .078246
2007 3,586,078, 57,247,428, .062642
2006 2,921,229, 54,087,649, .054009
2005 2,792,872, 44,001,723, .063472
2 Total of ine 1, column (d}) .322550
3 Average distribution ratio for the 5-year base peniod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years .064510
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 49,087,907,
5 Multiply ine 4 by hne 3 3,166,661,
6 Enter 1% of net investment income (1% of Part |, line 27b) 22,504,
7 Add hnes 5and 6 3,189,165,
8 Enter qualifying distributions from Part XIi, line 4 2,830,768,

023521 12-07-10

Form 990-PF (2010)




Form 990-PF (2010) GEORGE FAMILY FOUNDATION 41-1730855 Page 4

1a Exempt operating foundations described in section 4940(d)(2), check here 1| and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here D and enter 1%

- [Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstructlons)

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable toundations only. Others enter -0-)

3 Addlines 1and 2 i . i i

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

5 Taxbased on investment income. Subtract line 4 from fine 3. If zero or less, enter -0-

6 Credits/Payments: .
a 2010 estimated tax payments and 2009 overpayment credited to 2010 . 6a 18,256,
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 27,353.]
d Backup withholding erroneously withheld 6d

7 Tofal credits and payments. Add lines 6a through 6d

8 Enter any penalty for underpayment of estimated tax. Check here E if Form 2220 1s attached

9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed |

10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid i i >

Enter the amount of line 10 to be: Credited to 2011 estimated tax P> 25 | Refundedp> | 11

[ Part VII-A T Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see mslructlons for definition)?
If the answer 1s "Yes" to 1aor 1b, attach a detailed description of the actities and copies of any materials published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) On foundation managers.p»> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of ncorporation, or
bylaws, or other similar instruments? If *Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If Yes," has it filed a tax return on Form 990-T for this year? N/A

5 Was there a liguidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either:
® By language in the goverming strument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remam in the governing instrument?
7 Dud the foundation have at least $5,000 in assets at any time during the year?
If "Yes," complete Part ll, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) WP

Yes| No

d e e

4a X
4b

MN

b If the answer 15 “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(;)(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? /f "Yes," complete Part XIV
10 Did any persons become substantial contributors during the tax year? i -ves.” attach a schedule histing their names and addresses

o7 |«
10 X

023531
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) GEORGE FAMILY FOUNDATION 41-1730855

Page 5

| Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12

13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 13

Website address P> N/A

14 The books are Incare of p» GAYLE M, OBER Telephone no.p»612-377-3665

Locatedat p» 1818 OLIVER AVENUE S, MINNEAPOLIS, MN ZIP+4 55405

15 Section 4347(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here

L

and enter the amount of tax-exempt interest received or accrued during the year » [ 15 | N/A

16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank,
securrties, or other financial account in a foreign country?

Yes

See page 20 of the instructions for exceptions and filing requirements for Form TD F 80-22.1. If “Yes,® enter the name of
the foreign countryp»

[Part VII-B [Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

1a During the year did the foundation (etther directly or indirectly): o

(1) Engage n the sale or exchange, or leasing of property with a disqualified person? |:] Yes IZ] No .
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) J5S

a disqualified person? [:] Yes IZ] N | o
(3) Furmish goods, services, or facilties to (or accept them from) a disqualified person? [:] Yes [Z] No L

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |Z] Yes |:] No

{5) Transfer any income or assets to a disqualified person (or make any of either available Yo

for the benefit or use of a disqualified person)? E] Yes IZI No ’
(6) Agree to pay money or property to a government official? (Exception. Check "No”

if the foundation agreed to make a grant to or to employ the official for a period after * .
termination of government service, if terminating within 90 days.) [:] Yes E No _"?‘rg- L
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations ~

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? ) 1b

Organizations relying on a current notice regarding disaster assistance check here > [:I
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 2010? i 1c X
2 Taxes on fallure to distribute tncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XIit) for tax year(s) beginning
before 20107 . D Yes E] No :
i "Yes,® list the years p . ) .
b Are there any years listed in 2a for which the foundatton 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer *No" and attach . 3
statement - see mstruchions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
| ) , ,
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [:] Yes E No
b If “Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year penod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, o
Form 4720, to determine If the foundation had excess busmness holdings in 2010 ) N/A 3b
4a Did the foundation invest during the year any amount in 2 manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any mvestment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X

“Form 990-PF (2010)

023541
12-07-10




Form 990-PF (2010) GEORGE FAMILY FOUNDATION 41-1730855 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (contmued)
5a During the year did the foundation pay or incur any amount to;
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes IZ] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? i [:] Yes E No
(8) Provide a grant to an indvidual for travel, study, or other similar purposes? [ Yes E No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section )
509(a)(1), (2), or (3), or section 4940(d)(2)? SEE STATMENT B [x1ves [ no O
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for ‘ . j,:: R
the prevention of cruelty to children or animals? l:] Yes E] No 23 ‘ ;
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations ) N ’*{;
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here ] . .
¢ If the answer Is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained .
expenditure responsibility for the grant? SEE STATMENT B [x]ves [ ]no R
If “*Yes, " attach the statement required by Requlations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? i |:] Yes @ No <
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? l: Yes E] No
b If “Yes," did the foundation receive any proceeds or have any net income atiributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
nbils b Wtk Uovaed | (inotpaid, | e | alEbunt oer
(a) Name and address (N position (er?tereta){)' LS allowances
SEE STATEMENT 9 126,457, 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) Conmbunons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation emplgggedbe?ggr&plans account, other
devoted to position compensation allowances
ROBIN M, BARKER - 1818 OLIVER AVE, [SRANTS AND ADMINISTRATIVE MANAGER|
S, MINNEAPOLIS, MN 55405 40,00 57,750, 2,651, 0.
Total number of other employees paid over $50,000 » I 0

023551
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) GEORGE FAMILY FOUNDATION 41-1730855 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. f none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
GOLDMAN SACHS & CO.
71 S, WACKER DR, SUITE 500, CHICAGO, IL 60606 INVESTMENT CONSULTING 201,141,
Total number of others receiving over $50,000 for professional services » 0
| Part IX-A| Summary of Direct Charitable Activities
List the foundation's four fargest direct chanitable activities during the tax year. Include relevant statistical information such as the E ses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. xpen
1 N/A
0.
2
3
4
{ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related mvestments made by the foundation during the tax year on lines 1and 2. Amount
1 NONE
0.
2
All other program-related investments. See nstructions.
3 NONE
0.
Total. Add lines 1 through 3 » 0.
Form 990-PF (2010)
023561
12:07-10



Form 990-PF (2010) GEORGE FAMILY FOUNDATION

41-1730855 Page 8

Minimum Investment Return (an domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fawr market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 48,035,359,
b Average of monthly cash balances 1b 1,797,853,
¢ Fair market value of all other assets 1c 2,227,
d Total (add hnes 1a, b, and c) . . 1d 49,835 439,
e Reduction claimed for blockage or other factors reported on hnes 1a and )
1c (attach detailed explanation) i R I 1e | 0. w
2 Acquistion indebtedness applicable to line 1 assets 2 0.
3  Subtract ine 2 from line 1d . . . 3 49,835,439,
4  Cash deemed held for charitable actvities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 747,532,
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 49,087,907,
6 Minimum investment return. Enter 5% of line 5 . 6 2,454,395,
Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) private operating foundations and certain
: 1 foreign organizations check here p |:| and do not complete this part.)
| 1 Mimmum investment return from Part X, line 6 . 1 2,454,395,
‘ 2a Tax on investment income for 2010 from Part VI, line 5 2a 45,009,] .
i b Income tax for 2010. (This does not include the tax from Part VL) ]l 2b
| ¢ Add hines 2a and 2b 2 45,009,
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 2,409,386,
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines3and4 . 5 2,409,386,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1 7 2,409,386,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chanitable, etc., purposes: )
a Expenses, contributions, gifts, etc. - total from Part [, column (d), ine 26 1a 2,830,768,
% b Program-related investments - total from Part IX-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satsfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 2,830,768,
5 Foundations that qualify under sectton 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 2,830,768,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10

Form 990-PF (2010)



Form 990-PF (2010)

GEORGE FAMILY FOUNDATION

41-1730855

Page 9

Undistributed Income (see instructions)

1 Distnibutable amount for 2010 from Part XI,
line 7
2 Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2010:
aFrom 2005

(a)

Corpus

(b)
Years prior to 2009

{c)
2009

(d)
2010

2,409,386,

b From 2006

¢ From 2007

dFrom 2008 3,226,977,

eFrom 2009 3,109,583,

f Total of ines 3a through e
4 Qualfying distributions for 2010 from
Part XII, line 4: > $ 2,830,768,

A

" 6,336,560,

a Applied to 2009, but not more than lne 2a

b Applied to undistnbuted income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Electron required - see instructions)

d Applied to 2010 distributable amount

eRemaining amount distributed out of corpus

5 Excess distibutions carryover applied to 2010
{f an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4c, and 4e Subtract Ine 5
bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
detictency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from hine 6b. Taxable
amount - see instructions
e Undistributed income for 2009. Subtract line
4a from Ine 2a. Taxable amount - see Instr.
t Undistributed income for 2010. Subtract
hines 4d and 5 from line 1. This amount must
be distributed in 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not applied on line 5 or ine 7
9 Excess distributions carryover to 2011,
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9:
aExcess from 2006

2,830,768,

0.

2,409 386,

2,409 386,

# - E

" 6,757,942

6,757,942,

b Excess from 2007

¢ Excess from 2008 817,591,

dExcess from 2009

3,109,583,

eExcess from 2010

2,830,768,

023581
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) GEORGE FAMILY FOUNDATION 41-1730855 Page 10

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recewved a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2010, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section . L] 4942()(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2010 (b)2009 (c) 2008 {d)2007 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from hine 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b *Endowment" alternative test - enter
2/3 of minimum investment return
shown n Part X, line 6 for each year
listed

¢ "Support’ alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities foans (section
512(a)(5}), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(8) Largest amount of support from
an exempt organization
(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contributions recewed by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » II] if the foundation only makes contributions to preselected charttable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submussion deadlines:

d Any restrictions or hmrations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010)
10




Form 990-PF (2010) GEORGE FAMILY FOUNDATION

41-1730855 Page 11

- {Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient It recipient 1s an individual,
show any relationship to Foundaut;n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a2 Paid during the year
SEE STATEMENT C 2,392,710,
Total » 3a 2,392,710,
b Approved for future payment
SEE STATEMENT D 1,379,321,
Total » 3b 1,379,321,

023611 12-07-10

11

Form 980-PF (2010)



Form 990-PF (2010) GEORGE FAMILY FOUNDATION 41-173085% Page 12

* [Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelafed Dusiness income Excluded by section 512, 513, or 514 (e)
BUS(I?IZESS {b) Eé%@r (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 682,700,
4 Dwvidends and interest from securities 14 618,023,
5 Net rental tncome or (loss) from real estate: -
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory . 18 1,218,044,
9 Net income or (loss) from special events
10 Gross profit or (loss) trom sales of inventory
11 Other revenue:
a OTHER INCOME 01 1,250,
b
(4
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 2,520,017, 0,
13 Total. Add line 12, columns (b), (d), and (e) 13 2,520,017,
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

NOT APPLICABLE

023621
12-07-10

12

Form 990-PF (2010)



3 Form 990-PF {2010) GEORGE FAMILY PODNDATION 41-1730855 Page 18
LN Information R Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Qrganizations
3 Did the organtzatlon directly or indirectly engage in any of the following with any other organization described in section 501(c) ot
the Code (ather than section 501(c)(3) organizations) or in section 527, relating to political crganizations?
a Transfers from the reporting foundation to a noncharitable exempt organization ot
1) GBS s et o+ et creers s eraeeasrse e tatte + oot erenn o =+ revmaane sereuee <ruerrees se oeearaene o o
(2) OUBrasSBIS | o s e e sveeeaest e serene eeesntne resveneee <
b OCther transagtions:
(1) Sales of asssts to a noncharitable exempt organization eeevee werereee seneae e e s e emeee e aveneeens see seee s arver o e s aves s
{2) Purchases of assets from a noncharitable exempl OrganiZation |, . . . ... . .. e et s e e
{3) Rentziof faciilies, equpment, or otherassets _ . . .. ... ...
{4) Reimbursement amangements .
{5) Loans or loan guarantees . .. ... v et eeee evoreees e evaenneens o otn + evnen ee sevaeeentasse 2eee aon
{6) PeﬂmnceofswvieesormembershmmmmmnusMnBMns rete e et seenene n e e e e e e et e e
¢ Sharing of facilities, equipment, maliing lists, other assets, or paid employees
d !f the answer to any of the above is “Yes,” complete the following scheduts. Column (h)should a!ways showﬂ\efalr malket value ot the goods, other assets,

or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangemant, show n
column (d) the value of the goods, other assets, or services recelved.

{a)uine no. {b) Amount involved (¢) Name of nonchantable exempt organzation (€) Pascription of transt iores, and shari
N/a

2a Is the foundation directly or indlrectly affillated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code {other than section 501(c)3))orInsecton527? .. [ves [0
b H “Yes,” complets the following schedule.
(a) Name of organization {b) Type of organization (¢) Dascription of retationship
N/A
Under panaltias of perjury, | declars thet | have insd this return, tr chadul andbﬁubstoimylcmmedgoundboﬂel.nbvuo,eam
Sign and complets Daciaration of prepager {ot taxpayer ar fiduciary) ls based on al dwrnd\ has eny k
Here é// fl / /4 é ;M
Slgnature of bificer or bustee ’
Print/Type preparer's name Preparer's signature Date Check LJr
seff- employed
Pald | Sovan Peddlen  [Sorai Reddenn con [t T/ 11
Preparer | Firm's name > DELOITTE TAX LLP Firm's EIN b
Use Only
Firm's address p- 50 SOUTH SIKTH STREET
MINNEAPOLIS, MN 55402-1844 Phonenop. (612) 397-4000
Farm 990-PF (2010)
Q23822
04.26-11

13



Schedule B Schedule of Contributors

(Form 990, 990-EZ, OMB No 1545-0047

Department of the Treasury
Intemal Revenue Service

or 990-PF) P Attach to Form 920, 990-EZ, or 990-PF. 20 1 0

Name of the organization Employer identification number

GEORGE FAMILY FOUNDATION 41-1730855

Organization type(check one):

Filers of: Section:
Form 990 or 990-EZ 501(c)( } (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a pnvate foundation
Form 990-PF 501(c)(3) exempt pnvate foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

]
(I
(L] 527 pottical organization
[x]
]
]

501(c)(3) taxable pnvate foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Spectal Rule See instructions.

General Rule

E] For an organization fiing Form 990, 990-EZ, or 990-PF that recewved, dunng the year, $5,000 or more (in money or property) from any one
contributor Complete Parts | and Il

Special Rules

L] Forasection 501 (c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)v1), and received from any one contributor, dunng the year, a contnbution of the greater of (1) $5,000 or (2) 2%
of the amount on (1) Form 990, Part Vill, ine 1h or (i) Form 990-EZ, ine 1. Complete Parts | and I\.

I:] For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contnbutor, dunng the year,
aggregate contnbutions of more than $1,000 for use exclusively for religious, chantable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals. Complete Parts |, Il, and IIi.

D For a section 501(c)(7), (8), or (10) organization fillng Form 990 or 990-EZ that received from any one contnbutor, dunng the year,
contnbutions for use exclusively for religious, charntable, etc., purposes, but these contnbutions did not aggregate to more than $1,000.
If this box 1s checked, enter here the total contributions that were received dunng the year for an exclusively religious, charrtable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, chantable, etc , contnibutions of $5,000 or more dunng the year » 5

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer “No® on Part IV, Iine 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on hne 2 of ts Form 990-PF, to certify
that it does not meet the filing requirements of Schedute B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

023451 12-23-10




Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page 1o 1 of Part}

Name of organization

GEORGE FAMILY FOUNDATION

Employer identification number

41-1730855

Part|

Contributors (see instructions)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

WILLIAM W, GEORGE

2284 W. LARKE OF THE ISLES PRWY

$ 452,447,

MINNEAPOLIS, MN 55405

Person E]
Payrofl [:]
Noncash [ |

{Complete Part Il if there
1S a noncash contnbution.)

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

WILLIAM W, GEORGE

2284 W, LAKE OF THE ISLES PKWY

$ 147,370,

MINNEAPOLIS, MN 55405

Person [:]
Payroll |:|
Noncash [Z]

(Comptete Part Il if there
1s a noncash contnbution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person |:|
Payroll D
Noncash [ |

(Complete Part Il if there
is a noncash contnbution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person [:]
Payrofl l:]
Noncash [ |

(Complete Part Il if there
Is a noncash contnbution.)

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person D
Payroll D
Noncash [:l

(Complete Part Il if there
1s a noncash contnbution )

(a)
No.

(b)

Name, address, and ZIP + 4

(¢}

Aggregate contributions

(d)
Type of contribution

Person l:]
Payroll [:]
Noncash [:]

(Complete Part il if there
1s a noncash contnbution.)

023452 12-23-10

15
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Schedute B (Form 990, 990-EZ, or 990-PF) (2010)

1o 1otpann

GEORGE FAMILY FOUNDATION

:  Name of organization

Employer identification number

41-1730855

‘Pal_rti_ll - Noncash Property (see instructions)

(a)
(c)
No. o (b) _ FMV (or estimate) (@
from Description of noncash property given . . Date received
(see instructions)
Part 1
460 SHARES OF APPLE STOCK
2
$ 147,370, 12/10/10
{a)
{c)
No.
o o (b) ) FMV (or estimate) @
from Description of noncash property given . . Date received
(see instructions)
Part
$
(a)
(c)
No.
° » (b) _ FMV (or estimate) (@
from Description of noncash property given . . Date received
(see instructions)
Part |
$
(a)
(c)
No. L (b) . FMV (or estimate) () .
‘ from Description of noncash property given . . Date received
| (see instructions)
| Part |
|
$
(a)
(c)
No.
o o (b) ) FMV (or estimate) o
from Description of noncash property given . . Date received
(see instructions)
Part |
$
(a)
(c)
No.
o o (b) ) FMV (or estimate) @ .
| from Description of noncash property given . . Date received
\ (see instructions)
| Part |
$

023453 12-23-10
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' GEORGE FAMILY FOUNDATION 41-1730855

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT
GOLDMAN SACHS 682,700,
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 682,700,

18 STATEMENT(S) 1




GEORGE FAMILY FOUNDATION 41-1730855

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
GOLDMAN SACHS 618,023, 0. 618,023,
TOTAL TO FM 990-PF, PART I, LN 4 618,023, 0. 618,023,

19 STATEMENT(S) 2




GEORGE FAMILY FOUNDATION

41-1730855

FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (c)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME

OTHER INCOME

TOTAL TO FORM 990-PF, PART I, LINE 11

1,250,

0.

1,250,

0.

20

STATEMENT(S) 3



GEORGE FAMILY FOUNDATION

41-1730855

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

DESCRIPTION

ACCOUNTING FEES

TO FORM 990-PF, PG 1,

(a) (B)
EXPENSES NET INVEST-
PER BOOKS MENT INCOME

(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES

45,850, 0.

45,850,

45,850, 0.

45,850,

21

STATEMENT(S) 4



GEORGE FAMILY FOUNDATION

41-1730855

FORM 990-PF OTHER PROFESSIONAL FEES

STATEMENT 5

(n) (B)
EXPENSES NET INVEST-

(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES

53,683,

0.

53,683,

DESCRIPTION PER BOOKS MENT INCOME

CONSULTING FEES 53,683, 0.

ACCOUNT MANAGEMENT FEES -

GOLDMAN SACHS 201,141, 201,141,

TO FORM 990-PF, PG 1, LN 16C 254,824, 201,141,
22

STATEMENT(S) 5



GEORGE FAMILY

FOUNDATION 41-1730855
FORM 990-PF TAXES STATEMENT 6
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

PAYROLL TAX

STATE OF MINNESOTA MINIMUM

FEE
EXCISE TAX
FOREIGN TAXES

TO FORM 990-PF,

PG 1,

16,697,

25,
14,891,
67,184,

0.

0.
0.
67,184,

16,697.

25,

LN 18

98 ,797.

67,184,

16,722,

23

STATEMENT(S) 6



GEORGE FAMILY FOUNDATION

41-1730855
FORM 990-PF OTHER EXPENSES STATEMENT 7
(a) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TECHNOLOGY EXPENSE 4,764, 4,764.
INSURANCE 1,146, 1,146,
UTILITIES 888, 888,

TELEPHONE & FAX EXPENSE
OFFICE SUPPLIES

POSTAGE & DELIVERY
PUBLIC RELATIONS

DUES & SUBSCRIPTIONS
BANK FEES

MEALS & ENTERTAINMENT
MISCELLANEOUS

TO FORM 990-PF, PG 1, LN 23

3,024,
2,231,
869.
1,120,
81,
139,
9,986.
2,131,

O 0 0O O 0O O 0O 0 o0 o o
e 4 e e & e e e & s .

3!
,231.

024,

869,

,120,

81,
139,

9,986.
2,131,

26,379,

[=]
.

26,

379.

24

STATEMENT(S) 7



GEORGE FAMILY

FOUNDATION 41-1730855

FORM 990-PF CORPORATE STOCK STATEMENT 8
FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
GOLDMAN SACHS - STATEMENT E 2 3,164,866, 2,699,459,
GOLDMAN SACHS - STATEMENT E 5 4,166,679, 4,812,449,
GOLDMAN SACHS - STATEMENT E 8 1,905,579, 2,318,601,
GOLDMAN SACHS - STATEMENT E 11 4,396,969, 4,730,495,
GOLDMAN SACHS - STATEMENT E 12 1,800,000, 2,765,160,
GOLDMAN SACHS - STATEMENT E 13 5,818,743, 9,472,126,
GOLDMAN SACHS - STATEMENT E 16 1,530,533, 1,683,282,
GOLDMAN SACHS -~ STATEMENT E 17 2,800,000, 2,500,534,
GOLDMAN SACHS - STATEMENT E 19 1,566,597, 1,913,529,
GOLDMAN SACHS - STATEMENT E 21 85,042, 86,986,
GOLDMAN SACHS - STATEMENT E 24 4,286,024, 5,128,917,
GOLDMAN SACHS - STATEMENT E 27 14,213,533, 14,696,531,
TOTAL TO FORM 990-PF, PART II, LINE 10B 45,734,565, 52,808,069,

25

STATEMENT(S) 8



GEORGE FAMILY FOUNDATION

41-1730855

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS
TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 9

NAME AND ADDRESS

WILLIAM W. GEORGE
1818 OLIVER AVENUE SOUTH
MINNEAPOLIS, MN 55405

ANN P. GEORGE
1818 OLIVER AVENUE SOUTH
MINNEAPOLIS, MN 55405

JEFFREY P. GEORGE
1818 OLIVER AVENUE SOUTH
MINNEAPOLIS, MN 55405

JONATHAN R. GEORGE
1818 OLIVER AVENUE SOUTH
MINNEAPOLIS, MN 55405

GAYLE M. OBER

1818 OLIVER AVENUE SOUTH
MINNEAPOLIS, MN 55405

TOTALS INCLUDED ON 990-PF, PAGE 6,

TITLE AND COMPEN-
AVRG HRS/WK SATION

EMPLOYEE
BEN PLAN EXPENSE
CONTRIB ACCOUNT

VICE PRESIDENT

0,00 0,

PRESIDENT

0,00 0.

DIRECTOR

0,00 0.

DIRECTOR

0.00 0.

EXECUTIVE DIRECTOR

0.00 126,457,

PART VIII 126,457,

26

STATEMENT(S) 9
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George Family Foundation
Expenditure Responsibility
Form 990-PF, Part VII-B, Question 5a-4
Year Ended 12/31/10

Name and Address of Grantee. The Bravewell Collaborative
1818 Ohiver Avenue South
Minneapolis, MN 55405

Primary Grantee: The Bravewell Collaborative

Address: 1818 Oliver Avenue South
Minneapolis, MN 55405

Date and Amount of Grant: December 2010. $383,334

Grant Purpose: In support of the mission of the The Bravewell Collaborative to bring about optimal health and
healing for individuals and society by

. Organizing and sustaining a community of philanthropists dedicated to advancing integrative
medicine,

J Offering strategic and informed program nitiatives which create optimal healing environments
for both patients and healers,

. Creating an atmosphere of collaboration that stimulates and supports innovation in integrative
medicine, and

. Providing educational opportunities for health professionals, consumers, philanthropists and

others n position to move American healthcare to integrative medicine.

Amounts expended by Grantee (Based
upon the reports received from the grantee)- $383,334in 2010

Has grantee diverted any portion of the

funds from the purpose of the grant (to
the knowledge of the foundation): Yes_ No X

Reports received from grantee on: Monthly updates
May 2010 (w/budget information)
November 2010 (w/ budget information)

Date and results of any verification of grantee’s reports. N/A

STATEMENT B




GEORGE FAMILY FOUNDATION

George Family Foundation Grants Paid in 2010

. x

GrameName 7 ’Cty/State '\ _ PublicCharty
Georgia Tech Foundation Atlanta, GA Yes
Twin Cities Rise! Minneapohs, MN Yes
National Academy of Sciences Washington, DC Yes
Association of Small Foundations Washington, DC Yes
MN Counal on Foundations Minneapolis, MN Yes
Guthne Theater Minneapohs, MN Yes
Admussion Possible Minneapolis, MN Yes
Ambherst College Ambherst, MA Yes
Athletes Committed to Educating Students Minneapolis, MN Yes
Carleton College Northfield, MN Yes
Children’s Foundation Minneapolis, MN Yes
Georgia Tech Foundation Atlanta, GA Yes
Hamm Chinic St Paul, MN Yes
Harvard University - CPL Cambndge, MA Yes
Mind and Life Institute Boulder, CO Yes
Planned Parenthood Minneosota, North

Dakota, South Dakota Minneapolis, MN Yes
Summit Academy OIC Minneapols, MN Yes
Teach For Amenca, Twin Cities Minneapolis, MN Yes
Tergar International Hopkins, MN Yes
The Center for Mind Body Mediaine Washington, DC Yes
University of Minnesota Foundation Minneapolis, MN Yes
Youth Farm and Market Project Minneapolis, MN Yes
Youth Frontiers Minneapohs, MN Yes
Harvard Business School Cambndge, MA Yes
Harvard University - CPL Cambndge, MA Yes
Abbott Northwestern Hospital Foundation Minneapolis, MN Yes
Grantmakers In Health Washington, DC Yes
Abbott Northwestern Hospital Foundation Minneapohs, MN Yes
Twin Cittes Public Television St Paul, MN Yes
The Nature Conservancy Minneapolis, MN Yes

41-1730855

T et
Purpose oitho Grant” . Amiéunt Pald |
Scholarships 20,000 00
General Operations 10,000 00
Program 150,000 00
General Operations 495
General Operations 5,555 00
General Operations 15,000 00
General Operations 15,000 00
Scholarships 15,000 00
General Operations 10,000 00
Scholarships 15,000 00
Program 69,000 00
General Operations 10,000 00
Scholarships 30,000 00
Scholarships 85,250 00
Program 50,000 00
Program 60,000 00
General Operations 25,000 00
General Operations 15,000 00
Program 5,000 00
Program 50,000 00
Scholarships 50,000 00
General Operations 10,000 00
General Operations 20,000 00
Scholarships 5,000 00
Scholarships 97,744 00
Program 10,000 00
General Operations 3,000 00
Program 10,000 00
General Operations 2,500 00
General Operations 10,000 00

STATEMENT C



GEORGE FAMILY FOUNDATION

i
+

+ W .
‘Granteé Name -

e =4 e om

Breck School (Second Generation Fund)

Abbott Northwestern Hospital Foundation

Abbott Northwestern Hospital Foundation

Allina Center for Healthcare Innovation

Boys and Girls Club of the Twan Cities

Bravo! Vail Valley Music Festival

Carolina for Kibera, Inc

Center for Spintuality and Healing

Children's HeartLink

Dodoma Tanzanta Health Development

Duke University Annual Fund

Eagle Valley Land Trust

Eamed Assets Resource Network

East Grand Rapids Schools Foundation

Episcopal Community Services

_City,State

Minneapolis, MN

Minneapohs, MN

Minneapohs, MN

Minneapohs, MN

Minneapolis, MN

Vail, CO

Durham, NC

Minneapohs, MN

Minneapohs, MN

Minneapols, MN

Durham, NC

Edwards, CO

San Francaisco, CA

Pubiic Charity " - ‘Purpdse of the Grant _

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

East Grand Rapids, Ml Yes

Minneapolis, MN

Evangelical Reformed United Church of Chnst Fredenck, MD

Guthne Theater

House of Prayer

Interfaith Youth Core

Karros Dance Theatre

Karuna-Shechen

Kitegang

MicroGrants

Minneapolis Institute of Arts

Minneapols Institute of Arts

Minnesota International Center

Minnesota Public Radio/Amencan Public

Media

Minnesota Public Radio/Amerncan Pubhc

Media

National Parks Conservation Association

One HEART

Minneapolis, MN
Collegeville, MN
Chicago, IL
Minneapohs, MN
New York, NY
Minneapolis, MN
Minneapohs, MN
Minneapohs, MN
Minneapolis, MN
Minneapolis, MN
St Paul, MN

St Paul, MN
Bozeman, MT

San Franasco, CA

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Program

Program

General Operations
Program

General Operations
General Operations
General Operations
Program

General Operations
General Operations
General Operations
General Operations
General Operations
Program

General Operations
General Operations
Program

General Operations
Scholarships
General Operations
General Operations
General Operations
General Operations
Program

General Operattons
General Operations
General Operations
Program
Scholarships

General Operations

41-1730855

 Amountpaid
5,500 00
350,000 00
25,000 00
30,000 00
2,500 00
10,000 00
2,500 00
40,000 00
10,000 00
5,000 00
5,000 00
10,000 00
2,500 00
10,000 00
5,000 00
2,500 00
150,000 00
2,500 00
33,333 00
5,000 00
15,000 00
2,000 00
5,000 00
50,000 00
5,000 00
5,000 00
5,000 00
25,000 00
10,000 00

5,000 00

STATEMENT C



GEORGE FAMILY FOUNDATION

(Grantoa Name__

Page Education Foundation

Plymouth Church Neighborhood Foundation

Project Success

Rebuilding Together

Ripple Effect Images

SAIS

Shambhala Sun Fouundation
Sigma Chi Foundation

Sojourners

Somah Success School

Tergar Intemational

The Beatitudes Soctety

The Bravewell Collaborative

The Bravewell Collaborative

The Carter Center

The Door

The Society of Saint John the Evangehist
The Youth Foundation

Twin Cities Risel

Twin Cities Rise!

U C Regents

UCSF - Dept of Otolaryngology - Head &
Neck Surgery

Villa | Tath

Village Focus International
WATCH

Walk-In Counseling Center
Walking Mountains Science Center

Women's Foundation of Minnesota

"_Ciy,state -

Minneapolis, MN

Minneapolis, MN

Minneapolis, MN

Washington, DC

Falls Church, VA

Washington, DC

Halifax, Canada

Evanston, IL

Washington, DC

Minneapohis, MN

Hopkins, MN

Santa Barbara, CA

Minneapolis, MN

Minneapohs, MN

Atlanta, GA

New York, NY

Cambndge, MA

Edwards, CO

Minneapolis, MN

Minneapolis, MN

San Francisco, CA

San Francisco, CA

Cambndge, MA

New York, NY

Minneapolis, MN

Minneapohs, MN

Avon, CO

St Paul, MN

fé_l{lic Chanty
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes
Yes

Yes

Purpose of the Grant

General Operations
General Operations
General Operations
General Operations
General Operations
Scholarships
Program

Program

Program

General Operations
General Operations
Program

General Operations
Program
Scholarships
General Operations
General Operations
General Operations
General Operations
General Operations
Program

General Operations
General Operations
General Operations
General Operations
General Operations
General Operations
Scholarships

Total for 2010

41-1730855

' AmountPaid

5,000 00

5,000 00

10,000 00

2,500 00

7,500 00

2,500 00

15,000 00

10,000 00

10,000 00

20,000 00

25,000 00

25,000 00

50,000 00

333,333 00

50,000 00

2,500 00

2,500 00

7,500 00

2,500 00

10,000 00

30,000 00

10,000 00

5,000 00

5,000 00

5,000 00

5,000 00

10,000 00

20,000 00

2,392,710.00

STATEMENT C



GEORGE FAMILY FOUNDATION

George Family Foundatoin Grants Paid/Committed for 2011

Graniog Namo
Georgia Tech Foundation

National Academy of Sciences

Ambherst College

Carleton College

Hamm Clinic

Harvard Business School

Harvard University - CPL

Harvard University - CPL

Harvard University - CPL

Mind and Life Institute

Planned Parenthood Minneosota, North
Dakota, South Dakota

University of Minnesota Foundation
Abbott Northwestem Hospital Foundation
Guthrie Theater

Karuna-Shechen

Minnesota Public Radio/Amencan Public
Media

Page Education Foundation

Project Success

Sigma Chi Foundation

Sojourners

The Beatitudes Society

Twin Cities Rise!

U C Regents

Women's Foundation of Minnesota

B

Atlanta, GA
Washington, Dc
Ambherst, MA
Northfield, MN
St Paul, MN
Cambridge, MA
Cambndge, MA
Cambnidge, MA
Cambndge, MA
6/30/2011
Minneapolis, MN
Minneapols, MN
Minneapols, MN
Minneapolis, MN
New York, NY
St Paul, MN
Minneapolis, MN
Minneapolis, MN
Evanston, IL
Washington, D¢
Santa Barbara, CA
Minneapolis, MN
San Francisco, CA

St Paul, MN

& b

. City; State .

Public

Charity

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

41-1730855

BN . -
Purpose of the X
Grant  AmountDue Amount Paid|
Scholarship 20,000 00 20,000 00
Program 150,000.00 150,000 00
Scholarship 15,000 00 0
Scholarship 15,000 00 0
Scholarship 30,000 00 o
Scholarship 50,000 00 0
Scholarship 40,000 00 0
Scholarship 44,321 00 0
Scholarship 100,000 00 0
Program 50,000 00 0
Program 60,000 00 0
Scholarship 95,000 00 0
Program 350,000 00 0
Program 200,000 00 0
General
Operations 15,000 00 0
Program 25,000 00 0
General

Operations 5,000 00 0
General

Operations 10,000 00 0
Program 10,000 00 0
Program 10,000 00 0
Program 25,000 00 0
General

Operations 10,000 00 0
Program 30,000 00 0
Scholarship 20,000 00 0
Total

Paid/Committed 1,379,321.00

STATEMENT D
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Form 8868 Application for Extension of Time To File an

(Rev. January 2011) Exempt Organization Return OMB No. 1545-1709
Department of the Treasury

Internal Revenue Service P> File a separate application for each return.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box | 2 E]

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form)

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 If you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 990-T), or an addrtional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed 1n Part 1 or Part li with the exception of Form 8870, Information Return for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,
visit www irs gov/efile and click on e-file for Chanties & Nonprofits.

[Partl | Automatic 3-Month Extension of Time. Only submit onginal (no copies needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension - check this box and complete
Part | only » [ ]

All other corporations (including 1120-C filers), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file income tax retumns.

Type or Name of exempt organization Employer identification number
print

GEORGE FAMILY FOUNDATION 41-1730855
File by the

due date for | Number, street, and room or surte no. If a P.O. box, see instructions.
fiing your 1818 OLIVER AVENUE SOUTH, NO, 2

return See
nstructions | Crty, town or post office, state, and ZIP code. For a foreign address, see instructions.
MINNEAPOLIS, MN 55405

Enter the Retum code for the retumn that this application is for (file a separate application for each retum)
Application Return |} Application Return
Is For Code |lIsFor Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

GAYLE M, OBER
® The books are in the care of p» 1818 OLIVER AVENUE S - MINNEAPOLIS, MN 55405

Telephone No.p» 612-377-3665 FAX No.
® |f the organization does not have an office or place of business in the United States, check this box | 4 D
® |f this is for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN}) . If this 1s for the whole group, check this
box P> D If it is for part of the group, check this box » |:| and attach a list with the names and EINs of all members the extension is for.
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time until
AUGUST 15, 2011 , to file the exempt organization return for the organization named above. The extension

is for the organization's retum for:
» [x] calendar year 2010 o
» tax year beginning , and ending

2  If the tax year entered in ine 11s for less than 12 months, check reason: D Inhial retumn D Final return
Change in accounting period

3a Iif this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a| $ 45,609.
b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made Include any pnor year overpayment allowed as a credit. 3| $ 18,256,
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System). See instructions. 3| s 27,353,
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQ and Form 8879-EQ for payment instructions
LHA  For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)
023841

01-03-11



