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SCANNED 5 5 8 201

o 990-PF Return of Private Foundation OMB No 1545-0052
or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation @@ 1 o
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2010, or tax year beginning , 2010, and ending , 20
G Check all that apply: (] Initial return 1 Initial return of a former public charty O Final return
[ Amended return [J Address change ] Name change

Name of foundation

SIT INVESTMENT ASSOCIATES FOUNDATION

A Employer identification number

41 - 1468021

Number and street (or P O box number if mail 1s not delivered to street address)

3300 IDS CENTER, 80 SOUTH 8TH STREET

Room/suite B Telephone number (see page 10 of the instructions)

612 - 332-3223

City or town, state, and ZIP code

MINNEAPOLIS, MN 55402

C If exemption application is pending, check here » D

D 1. Foreign organizations, check here >
H Check type of organization: /] Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test,
O _Section 4947(a)(1) nonexempt charitable trust ] Other taxable private foundation chack here and attach computation >0

| Fair market value of all assets at

" E If private foundation status was terminated unde:
J Accounting method: [J Cash §/] Accrual P inated unaer

section 507(b)(1)(A), check here . »[]
end of year (from Part li, col (c)' D Other (SpeC'fY) F If the foundation is 1n a 60-month termination
Iine 16)» $ 24,066,231 (Part I, column (d) must be on cash basis.) under section 507(b){1)(B). check here
m Analysis of Revenue and Expenses (The total of d) Disbursements
amour);ts in columns (b), (c), and (d)) r:ay no? ne{g;,ssanly equal (agx?)?e\:g;:epir;d (b) Ne|:‘ gg/rﬁztmem (c) A‘glél;:?g net ( )m; S?:égggle
the amounts in column (a) (see page 11 of the instructions) ) books (cash basis only)
1 Contnbutions, gifts, grants, etc., receved (attach schedule) 1,315,278
2  Check P[] if the foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments 1,435 1,435
4 Diwvidends and interest from securities 616,465 616,465
5a Grossrents . .
b Net rental income or (Ioss)
g 6a Net gain or (loss) from sale of assets not on line 10 695,015
S b Gross sales pnce for all assets on line 6a 877,808
5 7  Capital gain net income (from Part IV, line 2) 695,015
C | 8 Netshort-term capital gan .
9 Income modifications .
10a Gross sales less retums and allowances
b Less' Cost of goods sold
¢ Gross profit or (loss) (attach schedule) .
11 Other income (attach schedule) . . .Schedule 1 (27,578) (27,578)
12 Total. Add lines 1 through 11 . 2,600,615 1,285,337 0
o | 13  Compensation of officers, directors, trustees etc 0 0 0 0
8 14  Other employee salaries and wages .
qc, 15 Penston plans, employee benefits
E‘ 16a Legal fees (attach schedule)
‘g b Accounting fees (attach schedule
2 c Otherp
g 17  Interest © | Schedule 2
L2118 Taxes(a schedule) (see page 14 of b@ nstructions) 14,000
E 19  Deprec l(attﬁmscpegu@)]éhd d % tion .
© |20 Occupa . .
: 21 Travel, ¢ nf rences rENeet
g 22 Prnnting and p@ \ . .
o | 23  Other expelsas (attach schedule) . . Schedule 3 25,305 18,738
-§ 24 Total operating and administrative expenses.
g Add lines 13 through 23 . 39,305 18,738 0 0
Q.| 25 Contnbutions, gifts, grants paid 1,029,350 1,029,350
© 26  Total expenses and disbursements. Add lines 24 and 25 __ 1,068,655 18,738 0 1,029,350
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 1,531,960
b Netinvestment income (ff negative, enter -0-) 1,266,599
c__Adjusted net income (f negative, enter -0-) 0
For Paperwork Reduction Act Notice, see page 30 of the instructions. Cat No 11289X Form 990-PF (2010




Form 990-PF (2010) Page 2
Attached schedules and amounts in the description column | Beginning of year End of year
Balance Sheets should be for end-of-year amounts only (Ses iﬁstructlons.) {a) Book Valze (b) Book Value y(c) Farr Market Value
1 Cash—non-interest-bearing . 10,350 41,005 41,005
Savings and temporary cash investments . 16,790 16,795 16,795
3  Accounts recevable »
Less: allowance for doubtful accounts »
4  Pledges recewable »
Less: allowance for doubtful accounts b
5 Grants receivable .
6 Recewvables due from offlcers, d|rectors trustees and other
disqualified persons (attach schedule) (see page 15 of the
instructions) . L. .
7  Other notes and loans receivable {(attach schedule) »
» Less: allowance for doubtful accounts P
| 8 Inventories for sale or use .
ﬁ 9 Prepaid expenses and deferred charges - Schedule'4
10a Investments—U.S. and state government obligations (attach schedule
b Investments—corporate stock (attach schedule) . Schedule 15,321,385 16,283,667 21,038,534
¢ Investments—corporate bonds (attach schedule) Schedule 4
11 Investments—land, buildings, and equipment: basis »
Less: accumulated depreciation (attach schedule) »
12  Investments—mortgage loans . e
13 Investments—other (attach schedule) .Schedule 4 2,907,847 2,774,779 2,969,897
14  Land, buildings, and equipment: basis
Less. accumulated depreciation {attach schedule) »
15  Other assets {(describe » )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item 1) 18,256,372 19,116,246 24,066,231
17  Accounts payable and accrued expenses .
«» | 18 Grants payable .
2119  Deferred revenue
% 20 Loans from officers, directors, trustees and other dlsqualmed persons
.‘__‘: 21 Mortgages and other notes payable (attach schedule) .
22  Other habilities (descnbe » )
23 Total liabilities (add lines 17 through 22) ... 0
Foundations that follow SFAS 117, check here .0
@ and complete lines 24 through 26 and lines 30 and 31.
g 24  Unrestncted .
% 25 Temporarily restricted
m |26 Permanently restricted
e Foundations that do not follow SFAS 117 check here > E]
E and complete lines 27 through 31.
5|27 Capital stock, trust principal, or current funds . .
2 28 Paid-in or capital surplus, or land, bldg., and equipment fund
f},‘ 29 Retained earnings, accumulated income, endowment, or other funds 18,256,372 19,116,246
2 30 Total net assets or fund balances (see page 17 of the
2 instructions) . 18,256,372 19,116,246
Z | 31 Total liabilities and net assets/fund balances (see page 17
of the instructions) L. 18,256,372 19,116,246
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), hne 30 (must agree with
end-of-year figure reported on prior year's return) . 1 18,256,372
2 Enter amount from Part |, line 27a 2 1,531,960
3 Other increases not included in line 2 (itemize) > 3
4 Addlines1,2,and 3 4 19,788,332
5 Decreases not included in ine 2 (ntemlze) > Schedule 5 5 672,086
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part ll, column (b), line 30 . 6 19,116,246

Form 990-PF (2010




Form 990-PF (2010) Page 3
Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e g , real estate, {b) How acquired | ¢y pate acquired {d) Date sotd
2-story brick warehouse, or common stock, 200 shs MLC Co ) E:%‘g::ﬁ:g (mo , day, yr) (mo . day, yr)
1a See Schedule 6
b
[
d
e
(e) Gross sales price 0 De(l::;rre:lllac:\:::b?e")owed (%)Iuc;o:)t(:;r::t: er 2:Isels (e()hglfsa I(rfj) z:.g(::s()g)
a 877,808 182,793 695,015
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {) Gamns (Col (h) gain minus
WPV 201123169 U s e ) Do area 0 col ), bt e 0o
a 695,015
b
c
d
e
\ If gain, also enter in Part !, line 7
2 Capital gain net income or (net capital loss) { If gOSs), enter -O- in Part |, line 7 ] 2 695,015
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter -0-1n Part |, line 8 3 N/A (62,343)

EEXT  Qualiification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4840(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

[ Yes /] No

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.
(a) b) (c) (d)

Calendar yggf‘(ao??::gg;at;:gmmng n) Adjusted qualifying distributions Net value of noncharitable-use assets (col (Db‘)sgll\%‘e';%nb’;laggl ©

2009 889,782 17,181,081 5.18%

2008 1,015,571 21,649,131 4.69%

2007 1,358,437 24,415,710 5.56%

2006 749,406 20,425,939 3.67%

2005 860,657 18,747,720 4.59%
2 Total of ne 1, column (d) 2 23.69%
3  Average distribution ratio for the 5-year base peruod d|V|de the total on I|ne 2 by 5 or by the

number of years the foundation has been in existence if less than 5 years 3 4.74%

4  Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 21,345,021
5 Multiply ine 4 by line 3 5 1,011,327
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 12,666
7 Addlines5and6 7 1,023,993
8  Enter qualifying distributions from Part XII, line 4 . 8 1,029,350

If line 8 is equal to or greater than line 7, check the box in Pan Vl I|ne 1b and complete that part using a 1% tax rate. See the

Part VI instructions on page 18.

Form 990-PF (2010)



Farm 980-PF (2010) Page 4
IE“I Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here ™ [] and enter “N/A" on line 1.
Date of ruling or determination letter. (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 12,666
here™ |/l and enter 1% of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of
Part |, line 12, col. (b)
2  Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Addlimes1and?2 . 3 12,666
4  Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundaﬂons only Others enter -0 | 4 0
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 12,666
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 | 6a 10,110
b Exempt foreign organizations—tax withheld at source . . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c
d Backup withholding erroneously withheld . . . . . . . . . 6d
7  Total credits and payments Add lines 6a through 6d 7 10,110
8 Enter any penalty for underpayment of estimated tax. Check here l:l |f Form 2220 is aﬁached 8
9 Tax due. If the total of lines 5 and 8 is more than ine 7, enter amount owed .. |9 2,556
10  Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid . . » | 10 0
11 Enter the amount of line 10 to be' Credited to 2011 estimated tax » l Refunded » | 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Iegislatnon or did 1t Yes| No
participate or intervene in any political campaign? . . . . . 1a v
b Did it spend more than $100 during the year (either directly or rndrrectly) for polmcal purposes (see page 19
of the instructions for definition)? e . 1b v
If the answer 1s “Yes” to 1a or 1b, attach a detailled descr/ptlon of the activities and copies of any materlals
published or distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . . . . e 1c v
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durlng the year:

(1) On the foundation. > $ (2) On foundation managers. » $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . 2 v
If “Yes,"” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? /f “Yes,” attach a conformed copy of the changes . . . 3 v

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . L. 4a v
b If “Yes,” has it filed a tax return on Form 990-T for this year? . . . .o . 4b | v

5 Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year? e 5 v

If “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . 6 | v
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Ii, col (c) and Part XV 71V
8a Enter the states to which the foundation reports or with which 1t is registered (see page 19 of the
instructions) ™ Minnesota
b If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . . .o gb| v
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2010 or the taxable year begmmng in 2010 (see instructions for Part XIV on page

27)? If “Yes,” complete Part XIV . . . 9 v
10 Dud any persons become substantial contrlbutors durlng the tax year" If “Yes attach a schedule l/st/ng the/r
names and addresses . . . . . . e e e e e .o .. . 10 v

Form 990-PF (2010)




Form 990-PF (2010) Page 5
IEEIFY  Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,"” attach schedule (see page 20 of the instructions) 11 v
12 Did the foundation acquire a direct or indirect interest in any apphcable insurance contract before
August 17, 20087 12 v
13  Did the foundation comply with the public inspection requirements for its annual returns and exemptlon applicaton? | 13 | v
Website address » N/A
14 The books are in care of » Paul E. Rasmussen Telephone no. » 612-332-3223
Located at » 3300 IDS Center, 80 South 8th Street, Minneapolis, MN ZIP+4 » 55402-2211
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here. » [
and enter the amount of tax-exempt interest received or accrued during theyear . . . . | 4 ] 15 l
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. . . 16 N|A
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90 22 1 lf "Yes ! enter
the name of the foreign country »
Statements Regarding Activities for Which Form 4720 May Be Required
Fite Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes VINo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . . . . . . e e e . - OYes &No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . OYes [INo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes [/INo
(5) Transfer any Income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . . .. . . . . . OvYes [iNo
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) e (Jyes [/1No
b If any answer is “Yes” to 1a{1}(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 1b NIA
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[
¢ Dud the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20107 .o . 1c v
2 Taxes on falure to distribute Income (section 4942) (does not apply for years the foundatlon was a private
operating foundation defined in section 4942(})(3) or 4942()(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XIlI) for tax year(s) beginning before 2010? . . . e o o o o v o OYes [No
If “Yes," list the years®» 20 20,20, 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see page 22 of the instructions.) 2b NIA
¢ If the provisions of section 4942(a)(2) are being appfied to any of the years listed in 2a, list the years here
> 20 , 20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? . . . e e e e e o .« . . OYes [INo
b If “Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to deterrmine if the
foundation had excess business holdings in 2010.) - . .. . . . 3b NIA
4a Did the foundation invest during the year any amount in a manner that would jeopardlze its chantable purposes? | 4a v
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010? | 4b v

Form 990-PF (2010




Form 990-PF (2010)

Part VII-B

S5a

6a

b

7a
b

Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [Oves MINo
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? e Cyes [ZINo
(3) Provide a grant to an individual for travel, study, or other similar purposes? . OYes [INo
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) OYes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals? . CYes [/No
If any answer 1s “Yes" to 5a{15), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? | sb NIA
Organizations relying on a current notice regarding disaster assistance check here . » ]
If the answer 1s “Yes” to question 5a(4), does the foundation claim exemption from the tax NJA
because it maintained expenditure responsibility for the grant? Ovyes (JNo
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? .o e OvYes []No
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b v
If “Yes” to 6b, file Form 8870
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [JYes [/INo
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? 7b NIA

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{a) Name and address O oins T:r:a? wook ((l‘;)ncc’%gﬁ;s::&nr eéd&c?&?'ébeﬂ?.?ifé’ns (e) Expensa account,

devoted to position -0-) and deferred compensation S

Debra A. Sit Director, 1 0 0 0
3300 IDS Ctr, 80 S 8th St, Mpls, MN 55402
Paul E. Rasmussen Secretary, 1 0 0 0
3300 IDS Ctr, 80 S 8th St, Mpls, MN 55402
Debra K. Beaudet Asst. Secretary, 1 0 0 0
3300 1IDS Ctr, 80 S 8th St, Mpls, MN 55402

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter “NONE.”
{d) Contributions to
{b) Title, and average / fit

(a) Name and address of each employee paid more than $50,000 s hon:r% fzgr v;ztlet:;n {c) Compensation p?g:‘g gﬁzedg?gﬁé d ‘9)051‘;&;‘?:‘;‘;%%“5”"

evoted to p compensation
NONE 0 0 0

Total number of other employees paid over $50,000 . . . . . . . . . . . . . . . . . . . >

Form 990-PF (2010)



Form 990-PF (2010) Page 7
LIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “NONE.”
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

0

Total number of others receiving over $50,000 for professional services . . . . A

EGJPE:N  Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A
0
2
|
|
3
4
PERAMVEE Summary of Program-Related Investments (see page 24 of the instructions)
Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 NA
0
2

All other program-refated investments See page 24 of the instructions

3

Total. Add lines 1 through3 . . . . . . . . . . >

Form 990-PF (2010




Form 990-PF (2010)
m Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly In carrying out charitable, etc.,
purposes’
a Average monthly fair market value of securities 1a 18,671,053
b Average of monthly cash balances . 1b 65,704
¢ Fair market value of all other assets (see page 25 of the mstructlons) 1c 2,933,315
d Total (add hnes 1a, b, and ¢) 1d 21,670,072
e Reduction claimed for blockage or other factors reported on llnes 1a and
1c (attach detailed explanation). Ce e e . | 1e ]
2 Acquisition indebtedness applicable to line 1 assets . 2
3  Subtract ine 2 from line 1d . . 3 21,670,072
4  Cash deemed held for charitable act|V|t|es Enter 1 /2 % of I|ne 3 (for greater amount see page 25 of
the instructions) . 4 325,051
5 Net value of noncharitable-use assets Subtract Iune 4 from I|ne 3 Enter here and on Part V I|ne 4 5 21,345,021
Mlmmum investment return. Enter 5% of line 5 . 6 1,067,251
Distributable Amount (see page 25 of the mstructlons) (Sect:on 4942(])(3) and (1)(5) prlvate operating
foundations and certain foreign organizations check here ®» [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . L. .. e .. 1 1,067,251
2a Tax on investment income for 2010 from Part VI, line 5 . . .. . 2a 12,666
b Income tax for 2010. (This does not include the tax from Part VI.) . . . 2b
¢ Add lines 2a and 2b 2c 12,666
3 Distributable amount before adjustments Subtract ||ne 2c from I|ne 1 3 1,054,585
4 Recoveries of amounts treated as qualifying distrnibutions 4
§ Add lines 3and 4 . 5 1,054,585
6 Deduction from distributable amount (see page 25 of the |nstruct|ons) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII
line 1 7 1,054,585
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. —total from Part I, column (d), line 26 . 1a 1,029,350
b Program-related investments —total from Part IX-B . 1b
2 Amounts pad to acquire assets used (or held for use) dlrectly n carrymg out chantable etc
purposes o R e e 2
3 Amounts set aside for specific charntable projects that satisfy the:
a Suitability test (pnor IRS approval required) . 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ilne 8 and Part XIII lme 4 | 4 1,029,350
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see page 26 of the instructions) 5 12,666
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,016,684

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2010)



Form 990-PF (2010}
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Page 9

Undistributed Income (see page 26 of the instructions)

Distributable amount for 2010 from Part XI,
line 7 . .o .
Undistributed income, if any, as of the end of 2010
Enter amount for 2009 only .
Total for prior years: 20 20 ,20 .20

(a)
Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

1,054,585

Excess distributions carryover, If any, to 2010:
From 2005

From 2006

From 2007

From 2008

From 2009 . 41,809

Total of lines 3a through e .o
Qualifying distributions for 2010 from Part XII

ned:» $ 1.029.350

Applied to 2009, but not more than line 2a
Applied to undistnbuted income of prior years
(Election required—see page 26 of the instructions)
Treated as distnbutions out of corpus (Election
required—see page 26 of the instructions)
Applied to 2010 distnbutable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract Iine 5
Prior years' undistributed income. Subtract
line 4b from hine 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢c from hne 6b. Taxable
amount—see page 27 of the instructions

Undistnibuted income for 2009. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions .

Undistributed income for 2010. Subtract lines

4d and 5 from line 1. This amount must be
distnbuted in 2011 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . .o .
Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions) .
Excess distributions carryover to 2011
Subtract lines 7 and 8 from line 6a

Analysis of ine 9:
Excess from 2006 .

41,809

1,029,350

25,235

25,235

16,574

16,574

Excess from 2007 .

Excess from 2008 .

Excess from 2009 L. 16,574

Excess from 2010

Form 990-PF (2010)




Form 990-PF (2010) Page 10
ZIXEQ]  Frivate Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a |f the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling i1s effective for 2010, enter the date of theruling . . . . . >

b Check box to indicate whether the foundation is a pnvate operating foundation described in section [T] 4942()(3) or (] 4942())(5)
2a Ennterrn th? Iessper rtOfI the tngUSted net Tax year Prior 3 years (o) Total

investment return from Part X for | 2010 () 2009 (e) 2008 (& 2007

each year listed . . N/A N/A N/A N/A N/A
b 85% of ine 2a . N/A N/A N/A N/A N/A
¢ Qualfying distributions from Part X,

line 4 for each year listed . N/A N/A N/A N/A N/A
d Amounts included in line 2¢ not used directly

for active conduct of exempt activities . N/A

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract ne 2d fromline2c . . . N/A N/A N/A N/A N/A

3 Complete 3a, b, or ¢ for the
alternative test relied upon.

a “Assets” alternative test—enter

(1) Value of all assets N/A
(2) value of assets qualifying under
section 4942()(3)(B)1) . N/A

b “Endowment” alternative test—enter 2/
of minimum investment return shown in
Part X, line 6 for each year listed . . . N/A N/A N/A N/A N/A

¢ “Support” alternative test—enter.

(1) Total support other than gross
investment  income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) N/A

(2) Support from general public
and 5 or more exempt
organizations as provided in

section 4942()(3)(B)(n) N/A
(3) Largest amount of support from

an exempt organization N/A
(4) Gross investment income N/A

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).}
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [/] if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

Form 990-PF (2010




Form 990-PF (2010) Page 11
23T Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
H I recipient 1s an individual,
Remplent show any relationship to Fo::r:d:t;n Purpose of grant or A
any foundation manager statu contribution mount
Name and address (home or business) or substantial contnbutor | ectprent
a Paid during the year
See Schedule 7 1,029,350

Total .o > 3a 1,029,350
b Approved for future payment
Detail available upon request 432,500
Total » 3b 432,500

Form 990-PF (2010



Form 990-PF (2010)

XY  Analysis of income-Producing Activities

Enter gross amounts unless otherwise indicated.

Qe wnN

- O O O ~N®

-t b

12
13

(See worksheet in ine 13 instructions on page 29 to verify calculatlons )

Page 12

Program service revenue:

o Qo0 UTe

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash lnvestments
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal propeny
Other investment income

Gain or (loss) from sales of assets other than |nventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory
Other revenue. a

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)

Exclusion code

(d)
Amount

e

Related or exempt
function income
(See page 28 of
the instructions )

14

1,435

14

616,465

14

(27,578)

18

695,015

b

[+

d

e

Subtotal Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and (e)

1,285,337 0

13

1,285,337

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

instructions )

Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed important|
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page

to the
9 of the

Form 990-PF (2010)



Form 990-PF (2010) Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . . 1a(1) v
(2) Other assets . . e e . 1a(2) v
b Other transactions.
(1) Sales of assets to a noncharitable exempt organization .. L. e 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . . e e e 1b(2) v
(3) Rental of facilities, equipment, or other assets . e e e e e .. 1b(3) v
(4) Reimbursement arrangements . . . . . . . . . . . . . L Lo .. 1b(4) v
(5) Loans or loan guarantees .o o . 1b(5) v
(6) Performance of services or membersmp or fundralsmg sollcnatlons e e e e 1b(6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . ic v

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should a|ways show the farr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no | {b) Amount involved {c) Name of nonchantable exempt organization {d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 O Yes W1 No
b If “Yes,” complete the following schedule.
{a) Name of organization (b) Type of organization {c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and

Slgn belief, it 1s true, corgect, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s baged on all information of which preparer has any knowledge

Here £ | & //5 adv// } Secretary
Signature of officer or trustee Daté Title
' ' t PTIN
Paid Print/Type preparer’'s name Preparer's signature Date Check D "
preparer self-employed
Use Only Firm's name Firm's EIN » - -
Firm's address ™ Phone no -

Form 990-PF (2010




Schedule B Schedule of Contributors OMB No_1545-0047

(Form 990, 990-EZ,

or 0. 2010
Department of the Treasury » Attach to Form 990, 990-EZ, or 990-PF.

Intemal Revenue Service

Name of the organization Employer identification number
Sit Investment Associates Foundation 41-1468021

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ O 501y ) (enter number) organization
(O 4947(a)(1) nonexempt charitable trust not treated as a private foundation
[0 527 polttical organization

Form 990-PF

]

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

o a

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and .

Special Rules

O For a section 501(c)(3) organization fitng Form 990 or 990-EZ that met the 33'/3 % support test of the regulations under
sections 509(a){1) and 170(b)(1)(A)(vi), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VI!I, ine 1h or (i) Form 990-EZ, line 1 Complete Parts
land il.

O For a section 501(c)(7). (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religious, chartable, scientific, iterary, or
educational purposes, or the prevention of cruelty to children or amimals. Complete Parts I, Il, and .

(0 For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, charitable, etc., purposes, but these contnbutions did not
aggregate to more than $1,000. If this box is checked, enter here the total contributions that were received during the
year for an exclusively refigious, charntable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or more
duringtheyear . . . . . . . . . . .. 0o > 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No™ on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on
line 2 of ts Form 990-PF, to certify that 1t does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 890-PF. Cat No 30613X Schedule B (Form 990, 990-EZ, or 990-PF) (2010)




Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page 1 of 1 ofPart)

Name of organization
Sit Investment Associates Foundation

Employer identification number

41-1468021

Contributors (see instructions)

(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 Sit Investment Associates, inc. Person a
Payroll O
3300 IDS Center, 80 South 8th Street $ 750,000.00 Noncash
{Complete Part if if there I1s
Minneapolis, MN 55402 a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 Sit Investment Fixed Income Adwvisors, Inc. Person []
Payroll O
3300 IDS Center, 80 South 8th Street $ 150,054.49 Noncash
(Complete Part Il if there I1s
Minneapolis, MN 55402 a noncash contrnibution }
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
3 Sit Investment Fixed Income Adwisors 1I, LLC Person O
Payroll O
3300 IDS Center, 80 South 8th Street $ 415,223.55 Noncash
(Complete Part Il if there is
Minneapolis, MN 55402 a noncash contribution )
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person d
Payroll O
$ Noncash O
{Complete Part Ii if there is
a noncash contribution )
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person O
Payroll O
$ Noncash O
(Complete Part Il if there is
a noncash contribution )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person O
| Payroll O

Noncash O

{Complete Part Il if there 1s
a noncash contribution )

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)



Schedule B (Form 990, 990-EZ, or $90-PF) (2010)

Page 1 of 1 ofPartll

Name of organization

Employer identification number

Sit Investment Associates Foundation 41-1468021
Part ll Noncash Property (see instructions)
(a) No. (b) MV ( (c) ) (d)
from i . or estimate .
Part | Description of noncash property given (see instructions) Date received
19,904 459 shares of Sit Small Cap Growth Fund
1
750,000.00 11/24/2010
(a) No. (b) EMV ( (c) ) d
from e . or estimate .
Part | Description of noncash property given (see instructions) Date received
15,096.025 shares of Sit Minnesota Tax-Free iIncome Fund
2
| 150,054.49 42712010
|
(a) No. (c)
(b) ; (d)
from e ; FMV (or estimate) ;
Part | Description of noncash property given (see instructions) Date received
41,772.993 shares of Sit Minnesota Tax-Free Income Fund
3
415,223.55 4/2712010
(a) No. ) (c) (d)
from e . FMV (or estimate .
Part | Description of noncash property given (se e(i nstruction s)) Date received
{a) No. (b) (c) (d)
from i . FMV (or estimate) .
Part | Description of noncash property given (see instructions) Date received
(a) No. (b) (C) (d)
g : FMV (or estimate) .
;r::‘ | Description of noncash property given (see(instructions) Date received

Schedule B {(Form 990, 990-EZ, or 990-PF) (2010)



Attachments to IRS Form 990-PF
SIT INVESTMENT ASSOCIATES FOUNDATION
41-1468021

Tax Year 2010

Schedule 1: Part |, Line 11 - Other iIncome

From Part XVI-A

Unrelated Excluded by Related or
Business Section 512, exempt function
Income 513, or 514 income Total to
Description (Column (b)) (Column (d)) (Column (g)) Part 1, Line 11
1 Program Service Revenue (total of lines 1a through 1g) 0 0 o] 0
2 Membership dues and assessments 0 0 0 0
7 Other investment income 0 (27,578) 0 (27.578)
9 Gross revenue from special events 0 0 0 0
11 Total Other Revenue (listed separately on line 11)
a 0 0 0 0
b 0 0 0 0
c 0 0 0 0
d 0 0 0 0
e 0 0 0 0
Total ine 11 0 0 0 0
Total 0 (27,578) 0 (27,578)
Schedule 2: Part |, Line 18 - Taxes
Type of tax Amount
1 Federal Excise Tax Estimate 14,000
3
Total 14,000
Schedule 3: Part |, Line 23 - Other Expenses
Description Amount
1 Flow-through from partnership/fund investments 25,114
2 Misc G & A Expenses 191
3
4
5
10  Amortization from schedule below
Total 25,305
Amortization Date Acqulred, Deduction Amortization Current
Completed Cost or Other Allowable In Period Year
Description or Expensed Basis Prior Years (Months) Amortization
1
2
3
Total 0 0 0




i
v

Attachments to IRS Form 990-PF
SIT INVESTMENT ASSOCIATES FOUNDATION

41-1468021
Tax Year 2010

Schedule 4

Investments - Corporate Stock
Ace Ltd Bermuda Ord
AllianceBernstein
Boston Scientific
Mercury General Corp
Oracle Systems Corp
Quicksilver Resources, Inc
SAP AG ORG
Sit Developing Markets Fund
Sit Dividend Frowth Fund
Sit Global Dividend Growth Fund
Sit International Growth Fund
Sit Large Cap Growth Fund
Sit Mid Cap Growth Fund
Sit MN Tax-Free Income Fund
Sit Small Cap Growth Fund
Sit US Government Securities Fund
Surmodics, Inc
TCF Finl Crop

Investments - Other
BP Institutional Partners, BP
Otologics, Inc
SIA Partnership VI
SIA Partnership XIII
STA Partnership XVI
SIA Partnership XX
SIA Partnershmp XXI

Beginning of Year
12/31/09

(a) Book Value

End of Year

12/31/10
(b) Book Value

12/31/10

(¢ ) Fair Market Value

$ 482,400 $ 437,054 $ 845,978
537,786 246,316 197,558
77,295 - -
1,552,610 1,552,610 1,193,312
1,356,260 1,356,260 1,962,510
1,052,120 1,052,120 1,134,833
346,738 - -
297,237 318,228 751,260
324,638 533,218 651,347
152,982 157,639 197,671
1,068,226 1,078,296 1,147,210
1,646,290 1,658,592 2,327,527
2,804,434 2,804,434 3,341,385
582,056 569,628
2,413,340 3,163,340 5,518,656
755,036 994,161 1,033,032
104,650 - -
349,344 349,344 166,627
5 15,321,385 $ 16,283,667 $ 21,038,534
1,328,909 1,395,368 $ 1,496,922
105,000 105,000 105,000
34,902 32,619 32,619
140,397 122,234 122,234
183,547 4,466 2,434
115,093 115,093 210,688
1,000,000 1,000,000 1,000,000
3 2,907,847 5 2,774,779 $ 2,969,897

Part 11, Line 10b

Part II, Line 13




Attachments to IRS Form 980-PF

SIT INVESTMENT ASSOCIATES FOUNDATION
41-1468021

Tax Year 2010

Schedule 5: Part |, Line 5 - Decreases Not included in Line 2

Description Amount

1 Book Tax Differences 672.069
3 ———————————————
Total 672,069




Attachments to IRS Form 990-PF

SIT INVESTMENT ASSOCIATES FOUNDATION
41-1468021

Tax Year 2010

[ Schedule 6. Part IV, Capltal Galns and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold P - Purchase {c) Date Acquired {d) Date Sold
D - Donation
1 a Flow-thru from partnership K-1 - AllanceBernstein D vanous 12/31/2010
b Flow-thru from partnership K-1 - BP Institutional Partners P various 12/31/2010
[ Flow-thru from partnership K-1 - SIA Partnership VI P various 12/31/2010
d Flow-thru from partnership K-1 - SIA Partnership XIIl P varous 12/31/2010
e Flow-thru from partnership K-1 - SIA Partnership XVt P various 12/31/2010
1 Ace, Ltd [»] 12/12/2002 6/28/2010
g AlhianceBemstein Holding LP D 12/12/2002 12/10/2010
h Boston Scientific D various 12/10/2010
| SAP AG Ord D 2/8/2001 6/21/2000
} SAP AG Ord D 2/8/2001 12/10/2010
k Sit Developing Markets Growth Fund P various 12/17/2010
I Sit Global Dividend Growth Fund P various 12/17/2010
m Sit US Government Secunties Fund P various 12/17/2010
n Surmodics, Inc D 12/23/2003 12/10/2010
(@) Gross Sales Price (f) Depreciation allowed {(g) Cost or other basis (h) Gain or (loss)
(or allowable) Plus expenses of sales (e) plus (f) minus (g)
a 1,421 1,421
b 97,155 97,155
c 339 339
d 28,695 29,695
e (179.081) (179.081)
f 74,672 14,412 60,261
9 245,752 105,178 140,574
h 145,626 2,360 143,266
[ 51,165 7.213 43,952
J 337,631 44,880 292,751
k 20,514 20,514
| 1,961 1,961
m 346 346
n 50,612 8,750 41,862
877.808 182,793 695,015
2  Capital gain net income or (net capital loss) 2 695,015

{ If gain, also enter in Part |, Line 7 ]

If (loss), enter -0- in Part |, Line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter amount In Part |, line 8, column ( ¢ )
If (loss) enter -0- in Part |, line 8

3 NA (62.343)




Attachments to IRS Form 990-PF

SIT INVESTMENT ASSOCIATES FOUNDATION
41-1468021

Tax Year 2010

Schedule 7 - PART XV - SUPPLEMENTARY INFORMATION

Amount*
ALS Association - Minnesota Chapter $ 2,000
American Red Cross - Twin Cities Area Chapter 3,000
American Red Cross International Response Fund 2,500
Andover YMCA Community Center 500
Annexstad Family Foundation 2,500
BestPrep 2,500
Boy Scouts of America, Northern Star Council 100,000
Brooklyn Bridge School 3,500
Camp Fire Girls USA - Minnesota Council 250
Children’s Hospital & Clinics of MN Twin City Polo Classic 2,500
Children's Theatre Company 1,500
CommonBond Communities 13,500
Community Emergency Services 5,000
Courage Center 1,000
Dakota Hills Middle School 1,000
DePauw University Annual Fund 500
Edina Federated Women's Club 1,000
Elim Transitional Housing, Inc. 12,500
Emergency FoodShelf Network, Inc. 27,500
Family Of Kyle Lanctot - Skyler J. Berg Education Fund 200
Federated Foundation 75,000
Fraser 2,500
Friends Of Ascension 50,000
Gilda's Club Twin Cities 10,000
Greater Minneapolis Crists Nursery 2,500
Guthrie Theater 2,000
Habitat For Humanity - Twin Cities 2,000
Hamline University 250
Hammer Residences, Inc. 5,000
Harvard Business School Alumni 1,000
Heritage Christian Academy Foundation 2,650
Inner City Tennis 1,000
Interfaith Qutreach / Community Partners 2,000
Jodi's Network Of Hope, Inc. 250
Junior League Minneapolis 1,000
Kid's Cup c/o RAF 1,000
Loaves & Fishes 10,000
Lutheran Social Service 7,500

Macalester College 50,000




Attachments to IRS Form 990-PF

SIT INVESTMENT ASSOCIATES FOUNDATION
41-1468021

Tax Year 2010

Schedule 7 - PART XV - SUPPLEMENTARY INFORMATION

Macalester College

Marie Sandvik Center, Inc.

Metropolitan Economic Development Association
Metropolitan State University Foundation
Milliken University

Minneapolis College Of Art & Design
Minneapolis Institute of Arts

Minneapolis Institute of Arts

Minneapolis Rotary Foundation

Minnesota Children's Museum

Minnesota Council On Economic Education
Minnesota Council On Economic Education
Minnesota Historical Society

Minnesota International Center

Minnesota Medical Foundation - Amplatz Children's Hospital
Minnesota Museum of American Art
Minnesota Opera

Minnesota Public Radio

Minnesota YMCA Youth In Government
Minnesota Zoo Foundation

Minnesotans' Military Appreciation Fund
MVNA

N. Bud Grossman Center For Memory Research And Care
Ordway Center

Outreach Asia

Pacer Center

Page Education Foundation

Pathways To Children

People Serving People, Inc.

Pillsbury United Communities

PRISM

Project for Pride In Living

Red Lake Rosie's Rescue

Red Lake Rosie's Rescue

Restoration Center At Central Lutheran
Ronald McDonald House

Salvation Army

Science Museum of Minnesota

Second Harvest Heartland

Amount *
100,000
6,000
1,000
5,000
250
1,000
15,000
100,000
250
1,000
500
7,500
50,000
50,000
5,000
1,000
1,000
1,000
5,000
5,000
100,000
1,000
1,000
10,000
500
250
1,000
5,000
3,000
2,000
2,000
2,500
250
500
500
1,000
25,000
1,000
30,000



Attachments to IRS Form 990-PF

SIT INVESTMENT ASSOCIATES FOUNDATION
41-1468021

Tax Year 2010

Schedule 7 - PART XV - SUPPLEMENTARY INFORMATION

Amount *
Sharing & Caring Hands 17,500
Skidmore College 3,500
St. Catherine University 500
St. John's Preparatory School Annual Fund 1,500
St. Paul Chamber Orchestra 15,000
The Blake School -Annual Fund 1,000
The Partnership Plan 250
The Robert Toiga Foundation 5,000
The Whole Learning School 500
Timber Bay/Youth Investment Foundation 500
United Family Medicine 250
University Of Chicago 3,000
University of Chicago - GSB Fund 1,000
University Of Minnesota Carlson School Of Mgmt 500
University Of Minnesota Foundation 2,000
University Of Minnesota Foundation - CLA Fund 1,000
University Of Minnesota Foundation - Pediatric Dental Clinic 5,000
University Of Minnesota Foundation {President's Club} 500
University Of Minnesota Morris 3,500
University Of Notre Dame 500
University Of Notre Dame - Annual Fund 1,500
University Of St. Thomas 1,000
US Air Force Academy Fund - Sabre Society 1,000
Valley Chamber Chorale 3,500
Valley Outreach 500
Volunteers of America - Minnesota 500
Walker Art Center 2,000
Wallin Education Partners 250
Westminster Presbyterian - Transitional Housing Prog. 5,000
William Mitchell College Of Law 1,000

$ 1,029,350

* All contributions are unrestricted contributions paid to 501(c }(3) organizations




