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o 980-PF

Retumn of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation

OMB No. 1545-0052

2010

Department of the Treasury
Internal Revenue Service Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements.
For calendar year 2010, or tax year beginning , 2010, and ending + 20
G Checkall thatapply: [ Initial return [ Initial retum of a former public charity [ Final retum
[ Amended retumn [71 Address change {71 Name change
Name of foundation A Employer identification number
Charison Foundation 41-1313302
Number and street (or P.O. box number if mail 1s not defivered to street address) Roonvsuite | B Telephone number (see page 10 of the mstructions)
952-938-6968

§275 Edina Industrial Bivd

City or town, state, and ZIP code
Edina,

55439

C If exemphon application 1s pending, check here &[]
D 1. Foreign organizations, check here . .

H Check type of organization:

Section 501(c)(3) exempt private foundation

[0 Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation

2. Foreign organzzations meeting the 85% test,
check here and attach computation - - »[]

Fair market value of al! assets at
end of year (from Part I, col. (c),
line 16)» § \\ S\2. DB\

(O Other (specify)

J Accounting method: [7] Cash [] Accrual

(Part I, colurmn (d) must be on cash basis.)

E | private foundation status was terminated under
section S07(bX1)}{A), checkhere . . . .>|:|

F If the foundation s in a 60-month termination
under sechon 507(bX1)XB), check here

Analysis of Revenue and Expenses (The total of

amounts in columns (b), (c), and (d) may not necessanly equal
the amounts in column (@) (see page 11 of the insiructions).)

Revenue

ndy
R N T

Contributions, gifts, grants, etc., received (attach schedule)
Check P [X if the foundation is not required to attach Sch. B
Interest on savings and temporary cash investments
Dividends and interest from securities

Gross rents . . .
Net rental income or (Ios)

Net gain or (loss) from sale of assets not on line 10
Gross sales price for all assets on line 6a

Capital gain net income (from Part IV, line 2)
Net short-term capital gain . .o
Income modifications .
Gross sales less retums and allowances

Less: Cost of goods sold

gther income. (ﬁuﬁ'ﬁedule) F!?u:cu% K-\

1oial.Add lines 1 through 11 Q

= 3
5] i

( % \%7

b ' er%lbyeemlanesandm es .
J

o Bl ekl 1P
nting fees (attach schedule)

Other professional fees (attach schedule(s‘!w\b
Interest .
Taxes (attach ﬁe %ge 14 of the instructions)
Deprecuahon (¢ e) and depletion . .
Travel oonfetenoes and meetmgs
Printing and publications .
Other expenses (attach schedule) (57'\&'( 5.)
Total operating and administrative expenses.
Add lines 13 through 23 .

Contributions, gifts, grants pald (,S’.[M‘( 3)
Total expenses and dishursements. Add fines 24 and 25

pensau onjo ﬁpﬂ'ﬁﬁ? ditectors, trustees, etc

) T R e Ty
o - =':;‘_~'n*-i°'==\ B

(5059

22 |

NED NO ]O%egra%ﬂ@and Administrative Expenses

IR WVRESB

a
b
c

Subtract line 26 from line 12:
Excess of revenue over expenses and disbursements
Net investment income (if negative, enter -0-)

SCAY!

Adjusted net income (if negative, enter -0-) .

orPaperworkReducbonAclNobce.seepageaoofulemstrud!ons.




Form 990-PF (2010)
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Page2

Altached schedules and amourts in the description column
Balance Sheets should be for end-of-year amounts only. (See instructions.)

Beginning of year

End of year

(a) Book Value

{b) Book Value {c) Fair Market Value

Assets

1
2
3

12
13
14

16

Cash—non-interest-bearing .. -
Savings and temporary cash |nvestments .
Accounts receivable P>

520

Less: allowance for doubtful accounts »

Pledges receivable >

Less: allowance for doubtful accounts P

\ 1.9

Grants receivable .

Receivables due from ofﬁoers dlrectors trusteee and other
disqualified persons (attach schedule) (see page 15 of the
instructions) .

Other notes and loans receivable (attach schedule) >

Less: allowance for doubtful accounts &

Inventories for sale or use

Prepaid expenses and deferred charges ed)
Investments—U.S. and state govemment obligations ?&ttach schedule)
Investments —corporate stock (attach schedule) .

Investments —corporate bonds (attach schedule)
investments—land, buildings, and equipment: basis»____\ O, ?;%

\D., ’b‘-\?_

2 %% voy

2, AN 8%

Less: accumulated depreciation (attach schedule)
Investments—mortgage loans . . .
Investments—other (attach schedule)

Land, buildings, and equipment: basis &

Less: accumutated depreciation (attach schedule) P

e

Other assets (describe > Rt Dede/nT )

gut

ot oxXay

Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |) e e e e

W\, 20123

Liabilitles

BRAB

17

- b
o ®

Accounts payable and accrued expenses .

Grants payable .

Deferred revenue . .

Loans from officers, directors, trustees, and other dlsquallﬁed persons
Mortgages and other notes payable (attach schedule) .

Other liabilities {describe » )

Lo, 45 13| LW, Dl\228\

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

2

RN

EBRN

Foundations that follow SFAS 117, checkhere . . » []
and complete lines 24 through 26 and fines 30 and 31.

Unrestricted .
Temporarily restricted
Permanently restricted

Foundations that do not follow SFAS 117, eheek here>
and complete lines 27 through 31.

Capital stock, trust principal, or current funds .
Paid-in or capital surplus, or land, bldg., and equipment fund

Retained eamings, accumulated income, endowment, or other funds
Total net assets or fund balances (see page 17 of the
instructions) .

Total Habilities and net a&setslﬁmd balances (see page 17
of the instructions)

W,207.24%

W\, Zo 24>

\0 Q45 A%
B

i

\o 4G 1%

W\, 201, 2%

2

\0\:\""9\ 123k

ZEHI  Analysis of Changes in Net Aseeis or Fund Balanoes

1 Total net assets or fund balances at beginning of year—-Part I, column (a) line 30 (must agree with

end-of-year figure reported on prior year’s retum) . . .. 1| \\ 207.2\%
2 Enter amount from Part |, line27a . . 2 | { q.o(?gqus
3 Other increases not included in line 2 (rtemlze) P F\)C(\L% K \ W (TA\‘ bas) 3 21\ 32\
4 Addlines1,2,and3 . .. 4 [ Lo us ke
5 Decreases not included in line 2 (ltemlze) > ROUMOUQO( 5 L D>
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part lI, column (b), line 30 . 6 | LO\US

Form 990-PF po10)
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Form 990-PF 2010) _ Page 3
X Capital Gains and Losses for Tax on Investment Income
a) List and describe the kindis) of property sold (e.g., real estate, () How acquired | (o) Date aoquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co)) D—Donanon (mo., day, yr.) (mo., day, yr)
1a
b
c CEE SHIEMERNT S TRsTAL
d
e
. iahon aflowed (9) Cost or other basis (h) Gain or (loss)
{€) Gruss sales price (or allowable) plus expense of sale (e) phus () mmws (g)
a
b
c
d
e
Compiete only for assets showing gain in column (h) and owned by the foundation on 12/31/69  Gains (Col. (h) gain minus
- - col. (k), but not less than -0-) or
@ FMV. as of 12/31/89 @ Adjuster basis ey dbaell Losses firom col. ()
a
b
C
d
e
. . . . if gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) { if foss), enter -0- in Part |, line 7 2 lop ,2A%
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions). }
If joss), enter -0- in Part |, line 8 3

Qualification Under Section 4940(9) for Reduced Tax on Net Invostment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4840(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period?

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

DY%MNo

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

. ® Y\ LG © 2 @
Cateniar Yoo e U YorS ning ) Adjusted qualifying distriburtons Net valuo of noncheH oo 9 (col. (0 g b mat. @)
2009 bz 15 \o, 28% b®o .0b31q6eMyY
2008 229 \qZ \2, 025 {1\ LB N5V
2007 235 540 M- 015, 45T L 0%423b2A3 206
2006 Qb 12 \2 25\ 2bS b 94Po0b
2005 Lok \Do \>, AL 214 ohob\r09

2 Total of line 1, column (d)

3 Average distribution ratio for the 5-yw base penod dee the total on Ilne 2 by 5 or by the

number of years the foundation has been in existence if less than 5 years

4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 .

5 Multiply line 4 by line 3

6 Enter 1% of net investment income (1% of Part |, line 27b)

7 Addlines5and6

8 Enter qualifying distributions from Part Xil, line 4 .
If line 8 is equal to or greater than line 7, check the box in Part VI llne 1b and oomplete that part using a 19 tax rate. See the

Part Vi instructions on page 18.

2 | 24 2a22\
3| .o
4| \0 185 450
5 129 b1

6 \, 554
7 %0236
8 5% b9

Form 990-PF (2010)



Form 990-PF (2010)

1a
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Page 4

Excise Tax Based on Investment Income (Section 4840(a), 4940(b), 4940{(e), or 4948—see page 18 of the mstruct:oﬁs) !

Exempt operating foundations described in section 4940(d)(2), check here P [0 and enter “N/A" on line 1.
Date of ruling or determination letter: e (attach copy of letter if necessary—see instructions)
Domestic foundations that meet the section 4940(g) requirements in Part V, check

here® [1 and enter 1% of Part |, line 27b .

All other domestic foundations entf line 27b. Exempt forelgn orgamzahons enter 4% of
Part |, line 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusm and taxable foundatlons only Olhers enter -0-)

2
Addlinestiand2 . . . . 3
4
5

Tax based on investment income. Subtract line 4 from line 3. if zero or less, enter -0- . ..
Credits/Payments: SR
2010 estimated tax payments and 2009 overpayment credited to 2010 | 6a 20\‘000
Exempt foreign organizations—tax withheld at source . . . . 6b
Tax paid with application for extension of time to file (Form 8868) . 6c
Backup withholding emoneously withheld . . . . e 6d
Total credits and payments. Add lines 6a through 6d

Enter any penalty for underpayment of estimated tax. Check here EI rf Fonn 2220 is attached

Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . P

Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid . . »

2|S|ojm|~

Enter the amount of fine 10 to be: Credited to 2011 estimated tax» \(o & 24 Refunded »

Statements Regarding Activities

participate or mtervene in any political campaign?

Did it spend more than $100 during the year (either dlrectly or lndxrectiy) for polmcal purposes (see page 19
of the instructions for definition)? .

If the answer is “Yes” to 1a or 1b, attach a detalled descnptlon of the actvvmec and copies of any matenals
published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL. for this year? . .

Enter the amount (if any) of tax on political expenditures (section 4955) lmposed dunng the year

(1) On the foundation. » $ (2) On foundation managers. » $

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $

Has the foundation engaged in any activities that have not previously been reported to the IRS? .

If “Yes,” attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles of ;

incorporation, or bylaws, or other similar instruments? ¥ “Yes, ® attach a conformed copy of the changes .

Did the foundation have unrelated business gross income of $1,000 or more during the year? .

if “Yes,” has it filed a tax retum on Form 990-T for this year? .

Was there a liquidation, termination, dissolution, or substantial oontractlon dunng the yeaﬂ

If “Yes,” attach the statement required by General instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

© By language in the governing instrument, or

© By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument?

Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” oomplete Part I, coI (c) and PartXV

Enter the states to which the foundation reports or with which it is registered (see page 19 of the |[EERZreE

instructions) ® Minnesota
If the answer is “Yes”® to line 7, has the foundation fumished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or e

4942())(5) for calendar year 2010 or the taxable year beglnmng in 2010 (see instructions for Part XIV on page
27)? If “Yes,” complete Part XiV . .

Did any persons become substantial eomnbuto:s dunng the tax yem’? If ‘Yes attach a schedule Ilstmg thelr
names and addresses . e e e e e . . . .

10 4

Form 990-PF 010
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Form 990-PF (2010) Page 5

11

12

13

14

15

16

IEEXE)Y  Statements Regarding Activities for Which Form 4720 May Be Required

1a

ocd

Statements Regarding Activities (continued)

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions) . . . 11 v
Did the foundation acquire a direct or indirect interest in any appllcable insurance contract before

August 17,2008? . . . . 12 v
Did the foundation comply with the publlc mspechon requ:rements for its annual retums and exemptlon appllcatmm 13| v
Website address P __ charisonfoundation.org

The books are in care of P _Leslie Stiles Telephone no. > 952-938-6968
Located at » 5275 Edina Industrial Blvd., Edina, MN ZIP+4 » 55439-2914
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 104t —Checkhere. . . . . . . » O
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » [ 15]

At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country?. .

See page 20 of the instructions for exceptions and filing requirements for Fonn TD F 90—22 1 If 'Yes ent
the name of the foreign country P

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it ﬁ'om) a

disqualified person? . . . - OYes No
(3) Fumish goods, services, or facnlmes to (or awept them from) a dlsquallﬁed person" . . Oves No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [lYes [INo
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . O Yes No

(6) Agree to pay money or property to a government ofﬁmal'? (Exceptlon. Check “No |f the

foundation agreed to make a grant to or to employ the official for a period after

termination of govemnment service, if terminating within90days)) . . . . . . . . [JYes No
If any answer is “Yes" to 1a(1)(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? .
Organizations relying on a cumrent notice regarding disaster assistancecheckhere . . . . . . »[ 2
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that =2
were not corrected before the first day of the tax year beginning in 2010?

Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate e
operating foundation defined in section 4342(j)(3) or 4942(j)(5)):

At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 2010? . . . . .- . - - OYes No
if “Yes,” list the years > 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
{relating to incorrect valuation of assets) to the year’s undistributed income? (if applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see page 22 of the instructions.) .

If the provisions of section 4342(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 , 20 , 20 » 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear?. . . . . . . . . . . . . . . . . ... .. [OYes [INo

If “Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4343(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding pericd? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2010.) .

Did the foundation invest during the year any amount in a manner that would jeopardlze its chantable purpos&s"
Did the foundation make any investrnent in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010?
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Form 990-PF (2010) Page 6
IEXYEEN  Statements Regarding Activities for Which Form 4720 May Be Required (continued) '
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . [JYes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

| directly or indirectly, any voter registration drive? . . . . . - - OYes No
| (3) Provide a grant to an individual for travel, study, or other sumllar purpos&s” . . . . Oves No E
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4340(d)(2)? (see page 22 of the instructions) . . [JYes No :
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational :
purposes, or for the prevention of cruelty to children or animals? . . . . -« [OYes [FINo [

b If any answer is “Yes” to 5a(1){5), did any of the transactions fail to qualify under me exceptions described in [

Regulations section 53.4945 or in a cumrent notice regarding disaster assistance (see page 22 of the instructions)?

Organizations relying on a cumrent notice regarding disaster assistance checkhere . . . . . . P O E

c [f the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility forthegrant? . . . . . . . . . . [JYes [JNo {

If “Yes,” attach the statement required by Regulations section 53.4945-5(d). -

6a Did the foundation, during the year, receive any funds, dlrectly or mdtrecﬂy to pay premiums
! on a personal benefit contract? . . . - - - OYes [FINo

b Did the foundation, during the year, pay premiums, dlrec'tly or mdmectly ona petsonal benefit contract?
If “Yes” to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? Clves No
b If "Yes,* did the foundation receive any proceeds or have any net income attributable to the transaction? .

information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
| 1 List all officers, directors, trustees, foundation managers and their oompensaﬁon (see page 22 of the instructions).
{e) Name and address ‘”’&"i‘.’ef’.ﬁm@ &?&qnpmd,l enter mmpg\s (e} Expense account,
devoted to position and deferred compensation
Karen McElrath President
5275 Edina Industrial Blvd, Edina, MN 55439 (6 hoursiweek) - o~ -e - -o-
Leslie Stiles Secr/Treasurer
Same (25 hoursiwk) —e- —o - -o-
Kim Herzog Director
Same (12 hourslyear) - er- -—°e- —0-
Mary Rippy Director — —
Same (12 hourslyear) ° -e— - e~
2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
if none, enter “NONE.”
Contributions to
{a) Name and address of each employee paid more than $50,000 Mmgmg (c) Compensation . employee benefit | (e) Expense account,
devoted to position plans and deferred | other allowances
compensation
X
\‘\ \2=
Total number of otheremployeespaidover$50,000 . . . . . . . . . . . . . . . . . . . .p»

Form 990-PF (2010)
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Form 990-PF (2010}

Page 7

information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 b) Type of service

(c) Compensation

N2
O
Nv

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . W

Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistcal information such as the number of
organzatons and other beneficianes served, conferences convened, research papers produced, etc.

1

XS]  Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on Imes 1 and 2.

1

All other program-related investments. See page 24 of the instructions.
3

Total. Addlinesfthrough3 . . . . . . . . . . . . . . . . . . . . ... ....0»

—-o—

Form 990-PF 010)



Form 990-PF (2010)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Y-\ 3302

Page 8

see page 24 of the instructions.)

[ - N I - )

- ]

Fair market value of assets not used (or held for use) directly in camying out charitable, etc.,
purposes:

Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets (see page 25 of the mstruchons)

Total (add lines 1a, b,andc) . .

Reduction claimed for blockage or other factors reported on lmes 1a and

1c (attach detailed explanation) .

o409 5%

~_doodz

\0.a9 645

. e
Acquisition indebtedness applicable to line 1 assets e
Subtract line 2 from line 1d . ..
Cash deemed held for charitable actmhes Enter 1 ‘/z % of I|ne 3 (for greater amount, see page 25 of
the instructions) . .
Net value of nonchantable—use m Subtract hne 4 fmm Ilne 3 Enter here and on Part V I|ne 4
Minimum investment returm. Enter 5% of line 5 .

[0.494, ARG

Vot 2149

\ 0SS U450

- 2]

_52A21%

Distributable Amount (see page 25 of the mstrucﬂons) (Secuon 49420)(3) and 0)(5) pnvate operating

foundations and certain foreign organizations check here » [} and do not complete this part.)

NOUIAQOG_R-I

Minimum investment retum from Part X, line 6 . e e e e e e e e
Tax on investment income for 2010 from Part V1, line5 . . . .. . | 2a 3\

523202

Income tax for 2010. (ThlsdoesnotlncludethetaxfromPartVI) 2b

Add lines 2a and 2b .

Distributable amount before adjustments Subtract Ilne 2c from Ilne 1 .

Recoveries of amounts treated as qualifying distributions .

Add lines 3 and 4 ..

Deduction from distributable amount (see page 25 of the mstructxons)

Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIII
line 1 .

2\%

SHb 55

52\65

S5

Qualifying Distributions (see page 25 of the instructions)

Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 . ..
Program-related investments—total from Part X-B .

Amounts paid to acquire assets used (or held for use) dlrectly in carrymg out chantable, etc
purposes . . .

Amounts set aside for specrﬁc charitable prqects that satlsfy the:

Suitability test (prior IRS approval required) . . ..

Cash distribution test (attach the required schedule)

Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V lme 8 and Part Xlll Ime 4
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) e e e e e
Adjusted qualifying distributions. Subtract line 5 from line 4

L5484

=L

—_— ~

65t 24

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when cajculatmg whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form990-l3?¢2010)



Form 990-PF (2010) Page 9
Undistributed Income (see page 26 of the instructions)

1 Distnbutable amount for 2010 from Part X,

=

line7 . . . . . . . . .. ..
2 Undistnbuted income, if any, as of the end of 2010:
a Enteramountfor2008only . . . . . .
b Total for prior years: 20,20 ,20
3 Excess distributions carryover, if any, to 2010:
a From2005 . . . . . .| “4% 270
b From2006 . . . . . .| Ho\ 0L
¢ From2007 . . . . . .| |63 &Y
d From2008 . . . . . .| 226, 4%%
e Fom2009 . . . . . .[ \93» 2%\ S )
f Total of lines 3athroughe . . . . . 2714 ,}\%’L

4 Qualifying distnbutions for 2010 from Part Xli,
ine4:» § bg& Ll
a Applied to 2009, but not more than line 2a .
b Applied to undistributed income of prior years
{Election required—see page 26 of the instructions)
¢ Treated as distributions out of corpus (Election RS
required—see page 26 of the instructions) . e
d Appled to 2010 distributable amount . . -
e Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2010
(If an amount appears in column (d}, the same
amount must be shown in column (a).)
6 Enter the net total of each column as

indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 : ; i ;
b Prior years’ undistributed income. Subtract | . - % = T%:’a‘?gg%i%ﬁ
linedb fromline2b . . . . . . ; o

¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . .

d Subtract line 6¢c from line 6b. Taxable
amount—see page 27 of the instructions .

e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount—see page
27 oftheinstructions . . . . . . . .

f Undistributed income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
distributedin2011 . . . . . . . . .

7  Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . . . . . . . . .

8 [Excess distributions carryover from 2005 not
applied on line § or line 7 (see page 27 of the
instructions) . . . . . . . . . . .

9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line6a . . .

10  Analysis of line 9:

a Excessfrom2006 . . . .| Ho\ . ob¢
b Excessfrom2007 . . . .| \b% &M
¢ Excessfrom2008 . . . .| 2246 42>
d Excessfrom2009 . . . .| \u3 293,
e Excessfrom2010 . . . .| \\@ B¢




Form 990-PF (2010)

1a

b
2a

Y\ -\ oL

Page 10

Private Operating Foundations (see page 27 of the instructions and Part ViI-A, question 9)
If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2010, enter the date of theruling . . . . >
Check box to indicate whether the foundation is a private operating foundation dmnbed in section [] 4942()(3) or [] 4942()(5)

Enter the lesser of the adjusted net
income from Part | or the minimum

Tax year

Prior 3 years

(¢} Total

{a) 2010

(b) 2009

(c) 2008

{d) 2007

investment retum from Part X for
eachyearlisted . . .

85% of line 2a

Qualifying distributions from Part Xll

line 4 for each year listed .

Amounts included in line 2c not used directly

for active conduct of exempt activities .

Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2c

Complete 33, b, or ¢ for the

altemnative test relied upon:

“Assets” altemnative test—enter:

(1) Value of all assets .

(2) value of assets qualrfylng under \ (0]
section 49420Q)(3)B)i)) - .

“Endowment” altemative test—enter 2/3

of minimum investment retum shown in
Part X, line 6 for each year listed . .

“Support” altemative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rems. paymems on
securities (section
512(a)s)), or royalhes) ..

@ Support from general publnc

5 more  exempt
orgamzatlons as vided in
section 4942(}3}Biii .

(3) Largest amount of support from
an exempt organization

4) Gross investmentincome . . .

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)

information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

Nowe

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
NoNe

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here > [] if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc. (ses page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:
s¢e sTEMEdT b

The form in which applications should be submitted and information and materials they should include:

See Snmauewx(o

Any submission deadlines:

e StnTevewt b

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors: _—
see SuteMas] o

Form 990-PF 2010)




U\-\2\2 2o
Form 930-PF (2010)

Page 1
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
— i individual, i
Recipient s,ﬁ”:},ymmsm Do | Foundation Purpose of grant or
any foundation manager status of it Amount
Name and address (home or business) | or substantal contributor | recipeent
a Paid during the year

Lee SHTENESI| D

Total e
b Approved for future payment

> 3ajb3h 25

see Sttenesst

Total

12 000
990-PF 010)

{18
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Form 990-PF (2010) Page 12
IR VNN  Analysis of income-Producing Activities i
Enter gross amounts unless otherwise indicated. Unrelated business income | Excluded by section 512, 513, or 514 (e)
Rfﬁlatc?; or exempt
@ ®) ) d nction income
i i See page 28 of
Business code Amount Exclusion code Amount t(he | g ohons)

1 Program service revenue:

=0 QAO0UD

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash mvestments
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property .

b Not debt-financed property . .

Net rental income or (loss) from pefsonal property , .
Other investment income  Furtuges -\ . Y (5% &3
Gain or (loss) from sales of assets other than inventory \® \ob 24%
Net income or (foss) from special events )
Gross profit or (loss) from sales of inventory .
Other revenue: a

RhHWN

-0 WoOo~N®

-k b

b

a4

c

d

12 Subtotal. Add columns (b), (d), and {e) .

13 Total. Add line 12, columns (b), (d), and (&) . . . . ... ... 1B 236 %o 1
(See worksheet in line 13 instructions on page 29 to verify wlculatlons) i

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.
v

am below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
ghshment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See page of the

Form 990-PF 2010
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Form 990-PF (2010) Page 13
IEEXEXN  information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1  Did the organization directly or indirectly engage in any of the following with any other organization described [Ei%
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political |-
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:

(1) Sales of assets to a noncharitable exempt organization e e e e e e e e e e e v
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . . . 1b(2)[ v
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . . . . . . . . |@ v
{4) Reimbursementamangements . . . . . . . . . . . . . e v e e v
(5) Loans or loan guarantees . . . S AT )| v
(6) Performance of services or membershlp or fundralsmg sohc:tatlons e e e e e e e e e 1b(6)| v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . 1c ] v

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. if the foundation received less than fair market
value in any transaction or sharing arangement, show in column (d) the value of the goods, other assets, or services received.

| (a) Line no. | (b) Amount involved {c) Name of noncharitable exempt organizaton {d) Descnption of transfers, transactions, and sharing amrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)@)) orinsection527? . . . . . . . [J Yes [J No
b If “Yes,” complete the following schedule.
{a) Name of organization {b) Type of organzation {c) Descnption of retationship

. Underpenamesofpawryldedamthmllaveexa:m\edmmmdwlrgacconpanmngsdreduhsmustatenems,andmmeb&aofmthedgeand
S|gn itis WMW(MMWstmemdmmmmmyw
Here ﬁ\i?(,d«( | W/ /QO\\ Secretary/Treasurer
‘ ;‘@yﬁneofofﬁoerormtee Date Title
| Paid 1 Print/Type preparer’s name Preparer’s signature Date Check [] it PTIN
| Preparer self-empioyed
Use Only Fimm’s name > Firm's EIN »
Firm's address » Phone no.

Form 990-P?(2010)
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Gains and Losses From Section 1256
Contracts and Straddles

Department of the Treasury

Internal Revenue Service

> Attach to your tax return.

OMB No, 1545-0644

2010

Attachment
Sequence No

Name(s) shown on tax retum

CHrRicon Bounoanon)

Identifying number

H-1212%02

Check all applicable boxes (see instructions).

A [} Mixed straddle election
B [] Straddle-by-straddle identification election

C [ Mixed straddle account election
D [] Net section 1256 contracts loss election

Section 1256 Contracts Marked to Market

(a) Identification of account (b) (Loss) (c) Gain

1 M55SR BUTURES counts (5) Lvdasz \2%,2%0
2 Add the amounts on line 1 1n columns (b) and (c) . L. L2 [C kit ) 135,3%0
3 Netgainor(loss) Combine line 2, columns (b) and (c) 20 049
4  Form 1099-B adjustments. See instructions and attach schedule . '
5 Combine ines 3 and 4 o . 20 02D

Note: If ine 5 shows a net gain, sk/p line 6 and enter the gain on line 7 Partnerships and S corporations, see

instructions.
6 If you have a net section 1256 contracts loss and checked box D above, enter the amount of loss to be

carned back Enter the loss as a positive number
7 Combine lines 5 and 6 20, 04%
8  Short-term capital gain or {loss). Multlply Ilne 7 by 40% (40) Enter here and |nc|ude on the appropnate line

of Schedule D (see instructions) ) 0 5q
9 Long-term capital gain or {loss). Multiply line 7 by 60% (60) Enter here and include on the appropnate line

of Schedule D (see instructions) L'L o549

Gains and Losses From Straddles. Attach a separate schedule listing each straddle and its components.

Section A—Losses From Straddles

(f) Loss.
(b) Date (e) Cost or | If column (e) (9) (h) Recognized loss.
entered (c) Date (d) Gross other basis | 1s more than Unrecognized If column (f) 1s more
(a) Description of property into or closed out sales price plus (d), enter gainon than (g}, enter
acquired or sold P expense of | difference offsetting difference
au sale Otherwise, positions Otherwise, enter -0-
enter -0-
10 E
11a Enter the short-term portion of losses from line 10, column (h), here and include on the appropnate line of
Schedule D (see instructions) . L. . 11a |( )
b Enter the long-term portion of losses from hine 10, column (h), here and mclude on the appropnate line of
Schedule D (see instructions) 11b [( )

Section B—Gains From Straddles

(f) Gain. if column

(o) Date Gost or oth
(c) Date G (e) Cost or other 15 more than (e),
(a) Description of property entered closed out (d) Gross basis plus @ ©
into or sales price enter difference
acquired or sold expense of sale Otherwise, enter -0-
12
13a  Enter the short-term portion of gains from line 12, column (f), here and include on the appropnate line of
Schedule D (see instructions) . . . | 13a
b Enter the long-term portion of gains from line 12, column (f) here and mclude on the appropnate line of
Schedule D (see instructions) 13b

Unrecognized Gains From Posmons Held on Last Day of 'l'ax Year. Memo Entry Only (see instructions)

(b) Date
acquired

(c) Fair market value on last
business day of tax year

(d) Cost or other basis

(a) Descnption of property as adjusted

(e) Unrecognized gain.
If column {(c) 1s more
than (d), enter difference
Otherwise, enter -0-

14

For Paperwork Reduction Act Notice, see page 4.

Cat No 13715G

Form 6781 (2010)
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Office of Minnesota Attorney General Lori Swanson Page 1 of 1
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More about e,
Attorney General Search Results Chal‘ltles
Lon Swanson
Organization Name CHARLSON FOUNDATION
Charity Links Organization Type TRUST
Contact Person C/O LESLIE STILES
: AG Home Address 5275 EDINA INDUSTRIAL BLVD
Chanties Search City EDINA
Guide to Chanties Laws State MN
Chartties Forms Zip Code 55439-2902
Charity Resources IRS Code 501(c) 03
Extension Request Purpose or To make grants to public charities described in
Description Section 501(c)(3)
Phone Number (952) 938-6968
Minnesota Attomey Status ACTIVE
General's Office Extension Granted, Due 11/15/2011
1400 Bremer
Tower What year would you like to see information for?
445 Minnesota
Street Most Current Year gg
St. Paul, MN ’
55101

| (651)296-3353
| (800) 657-3787

TTY:(651) 297-
7206
TTY:(800) 366-
4812

htto://www.ag.state.mn.us/charities/SearchResults.asp?FederallD=411313302 5/21/2011




interest and Dividends:

MSSB5212 FMA

MSSB Litigation Settlements
MSSB5212 Futures(Sch K-1)
MSSB5218 Madison
MSSB5219 Clearbridge
MSSB5221 Kayne
MSSB5222 Brandes
MSSB11487 Harding
MSSB13288 Cambiar
MSSB13289 Davis
MSSB15627 Tumer
MSSB15628 Red Granite
MSSB15630 Hansberger

Totals
Expenses:
16c MSSB Investment Fees

18 Federal Excise Tax
Foreign Tax Paid

Total Taxes Paid

19 Depreciation - Stmt 2
20 Occupancy + Telephone
21 Travel, Conf, etc.
22 Printing + Publications
23 Other Expenses:

Assoc Dues

Bank + Reg. Fees

Insurance

Intemet + Website

Supplies + Postage
Total Other Exp.

24 Subtotal Expenses

25 Grants Paid - Stmt 3

Total Expenses

Charison Foundation
EIN # 41-1313302
Part | - Analysis of Revenue and Expenses

747,200

Tax Year 2010
Interest on Dividends+ Capital
Savings and Interest on Gain or
Temp Cash Securities (Loss)
41
9,398
- 1,802 14,020
232 82,745 15,046
49 25,081 48,871
176 14,234 45,803
13 21,924 (31,810)
20 10,081 (11,166)
106 12,062 18,255
179 19,240 (79,842)
5 2,761 19,883
3 3,491 58,168
4 1,008 (333)
828 194,429 106,293
86,917
4,279
4,279
15,851
831
2,307
25
453
369
1,843
4,997
112,875
634,325

Futures Net Disb. For
Sch K-1 Investment Charitable
Net Loss Income Purposes
(53,143)
(563,143) 248,407 -
86,917
4,279
4,279
793 15,058
- 831
150 2,157
- 25
- 453
37 332
335 1,508
522 4,475
92,510 20,365
- 634,325
654,690

92,510

Statement 1



Date
Acq.

Pre-1994
Nov-94
Oct-95

Jan-00

Jan-00

Mar-02

Office Equipment

Vault File Cabinet
HP Fax Machine
Canon Copier

Gateway Computer MN
Disposal 6/23/2007

Gateway Computer CO
Disposal 6/23/2007

Office Fumiture

Totals

Charison Foundation
EIN # 41-1313302

2010 Depreciation Schedule
Jan 1 Current Dec 31 Dec 31
Accum Year Accum Asset
Cost Depr Depr(SL) Depr Basis
625 625 - 625 -
723 723 - 723 -
623 623 - 623 -
2,436 2,436 - 2,436 -
(2,436) (2,436) (2,436)
2,172 2,172 - 2,172 -
(2,172) (2,172) (2,172)
8.371 8,371 - 8.371 -
10,342 10,342 - 10,342 -

Statement 2



CHARLSON FOUNDATION EIN #41-133302

Date Paid Description

1/11/10

/11110

2/1/10

2/9/10

3/2/10

3/8/10

3/8/10

3/9/10

3/18/10

3/18/10

3/31/10

2010 Grants
Purpose Amount (dollars)
Minnesota Council on Foundations General Operating Support 2,175
100 Portland Ave South, Suite 225 (GOS)
Minneapolis, MN 55401
Council on Foundations GOS 1,150
2121 Crystal Drive, Suite 700
Arlington, VA 22202
Cornerstone GOS 33,000
1000 East 80" Street 2™ year of 3-year grant
Bloomington, MN 55420 to total $100,000
Safe Haven GOS 25,000
13780 McKenna Road NW
Shakopee, MN 55379
Jeremiah Program GOS 30,000
1510 Laurel Avenue final payment on 2-year
Minneapolis, MN 55403-1244 grant totaling $80,000
WATCH GOS 10,000
608 Second Avenue South, Ste 465 final payment on 2-year
Minneapolis, MN 55402 grant totaling $20,000
Women’s Foundation of Minnesota GOS 20,000
155 Fifth Avenue South, Suite 500 final payment on 2-year
Minneapolis, MN 55401 grant that totaling $55,000
VEAP GOS 10,000
9728 Irving Avenue South
Bloomington, MN 55431
Face to Face St. Paul Youth Connect 4,000
1165 Arcade Street
St. Paul, MN 55106
Youth Frontiers GOS 15,000
6009 Excelsior Bivd final payment on 2-year
Minneapolis, MN 55416 grant totaling $35,000
Charities Review Council GOS 5,000
2610 University Ave W. #375 1* year of three-year
St. Paul, MN 55114-2007 grant to total $15,000
Page 1 of 4
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4/15/10

4/15/10

4/17/10

4/17/10

4/27/10

5/12/10

5/14/10

5/15/10

5/17/10

6/18/10

6/18/10

6/25/10

Dakota Woodlands
3430 Wescott Woodlands
Eagan, MN 55123

YWCA St. Paul
375 Selby Avenue
St. Paul, MN 55102

Perspectives, Inc.
3381 Gorham Avenue
St. Louis Park, MN 55426

CommonBond Communities
328 Kellogg Boulevard West
St. Paul, MN 55401-1900

Immigrant Law Center of Minnesota

450 N. Syndicate Street, Suite 175
St. Paul, MN 55104

Youth Farm & Market Project
128 West 33™ Street, Suite 2
Minneapolis, MN 55408

Transitional Housing
1* year of three-year
grant to total $60,000

GOS
1* year of a two-year
grant to total $43,000

GOS
1* year of a two-year
grant to total $50,000

New Beginnings Project
1* year of a two-year
grant to total $10,000

GOS

Catholic Charities of St. Paul & Minneapolis

1200 Second Avenue South
Minneapolis, MN 55403

Dunwoody College of Technology
818 Dunwoody Boulevard
Minneapolis, MN 55403

YouthLink
41 North 12 Street
Minneapolis, MN 55403

Stonebridge Community School
4530 Lyndale Avenue South
Minneapolis, MN 55419

Oak Grove Presbyterian Church
2200 West Old Shakopee Rd.
Bloomington, MN 55431

Sabathani Community Center
310 East 38™ Street
Minneapolis, MN 55409

Hope Street

Youth Career Awareness

Qasis for Youth
Drop-in Center

Horizons Youth Program

Page 2 of 4
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30,000 -

20,000

23,000

25,000

5,000

20,000

10,000

15,000

20,000

15,000

3,000

5,000




‘7/ 1/10
7/7/10
7/16/10
8/4/10
8/5/10
8/10/10
8/20/10
8/23/10
8/24/10
9/3/10
9/8/10

10/13/10

Helping Paws, Inc.
P.O. Box 634
Hopkins, MN 55343

Lutheran Social Service of MN
2485 Como Avenue
St. Paul, MN 55108

Mental Health Association of Minnesota
2021 East Hennepin Avenue
Minneapolis, MN 55413

Kelsey’s Kids Foundation
P.O. Box 2004
Glenwood Springs, CO 81602

LearningWorks at Blake
511 Kenwood Parkway
Minneapolis, MN 55403

Teens Alone
915 Mainstreet
Hopkins, MN 55343

Project for Pride in Living
1035 East Franklin Avenue
Minneapolis, MN 55404

Wilder Foundation
451 Lexington Pkwy North
St. Paul, MN 55104

Metro Homeless Youth
Programs

GOS

GOS - challenge grant

GOS
first year of 3-year grant
to total $60,000

Self-Sufficiency Program

Research on homeless
children and families

Ann Arbor Center for Independent Living GOS

3941 Research Park Drive
Ann Arbor, MI 48108

YouthZone
803 School Street
Glenwood Springs, CO 81601

Avenues for Homeless Youth
1708 Oak Park Avenue North
Minneapolis, MN 55411

Park House
710 East 24® Street, Suite 303
Minneapolis, MN 55404

fundraiser — GOS

Page 3 of 4
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7,000

10,000

10,000

10,000

25,000

20,000

20,000

1,000

3,000

1,000

20,000

8,000



11/19/10

11/19/10

11/23/10

11/23/10

11/23/10

12/2/10

12/15/10

12/28/10

12/29/10

12/29/10

12/29/10

50,000

The Bridge for Youth GOS
1111 West 22" Street final payment on 3-year
Minneapolis, Mn 55405 grant totaling $150,000
St. Stephen’s Human Services GOS 20,000
2211 Clinton Avenue South final payment on 3-year
Minneapolis, MN 55404 grant totaling $60,000
Twin Cities Youth Rowing Capital Campaign 1,000
5250 West 74™ Street
Edina, MN 55439
HousingLink GOS 10,000
1200 West Broadway Ave, Suite 250 final payment on 2-year
Minneapolis, MN 55411 grant totaling $20,000
People Incorporated Homeless Services program 10,000
317 York Avenue final payment on 2-year
St. Paul, MN 55130 grant totaling $20,000
Free Arts Minnesota GOS 12,000
400 First Avenue North, Suite 518
Minneapolis, MN 55401
Orono Healthy Youth GOS 10,000
5050 Independence Street
Maple Plain, MN 55359
N.C. Little Memorial Hospice GOS 10,000
7019 Lynmar Lane
Edina, MN 55435
Avenues for Homeless Youth GOS 10,000
1708 Oak Park Avenue North
Minneapolis, MN 55411
Catholic Charities Hope Street 10,000
1200 Second Avenue South
Minneapolis, MN 55403
Lutheran Social Service of Minnesota Metro Homeless 10,000
2485 Como Avenue Youth Programs
St. Paul, MN 55108

Total 2010 Grants $ 634,325

Page 4 of 4
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Charison Foundation
EIN # 41-1313302

Assets - Partll
December 31, 2010
Book Value Reinv. Inc. Book Value Fair Market Value
Asset 12/31/2009 + Transfers 12/31/2010 12/31/2010
Savings + Temp Cash:
MSSB5212 FMA 15,201 2,683 17,884 17,884
Investment: US Govt
MSSB5218 Madison Gov 2,443,403 (115,181) 2,328,222 2,139,153
Investment: Stock
MSSB5212 Futures 1,751,627 - 1,751,627 1,931,272
MSSB5219 Clearbridge 2,586,608 (2,586,608) - -
MSSB5221 Kayne 924,789 (251,060) 673,729 916,720
MSSB5222 Brandes 847,913 (126,979) 720,934 598,698
MSSB11487 Harding 498,986 (7,839) 491,147 561,855
MSSB13288 Cambiar 659,888 309,580 969,468 1,156,043
MSSB15289 Davis 1,477,974 (412,363) 1,065,611 1,131,545
MSSB15627 Tumer - 1,194,536 1,194,536 1,381,928
MSSB15628 Red Granite - 1,232,127 1,232,127 1,351,329
MSSB15630 Hansberger - 299,624 299,624 325,130
8,747,785 (348,982) 8,398,803 9,354,520
Equipment:
Office Machines - - - -
Other Assets:
Rent Deposit 824 - 824 824
TOTALS 11,207,213 (461,480) 10,745,733 11,512,381

Statement 4



Col. a
Property Sold

1a Futures + Straddles
1b Litigation Settlements

Short Term Capital Gains:
1c MSSB5218 Madison

1d MSSB5219 Clearbridge

1e MSSB5221 Kayne

1f MSSBS5222 Brandes
1g MSSB11487 Harding
1h MSSB13288 Cambiar
1i MSSB13289 Davis

1j MSSB15627 Tumer

1k MSSB15628 Red Granite
11 MSSB15630 Hansberger

Long Term Capital Gains:
1m MSSB5218 Madison

tn MSSB5219 Clearbridge

10 MSSB5221 Kayne

1p MSSB5222 Brandes
1q MSSB11487 Harding
1r MSSB13288 Cambiar
1s MSSB13289 Davis

1t MSSB15627 Tumer

1u MSSB15628 Red Granite

Gross Sales Price and Cost Basis Totals

Charison Foundation

EIN # 41-1313302

Capital Gains & Losses - Part [V

Col.b
PorD

T O

VT T OUVTT T TODOTO

-B-R-E-E-E-E-R-E.]

December 31, 2010

Col.c+d Col. e Col. g Col.h
Date Aca/Sold Gross Sales  CostBasis  Gain/(Loss)
K-1+Form 6781 K-1 K-1 14,020

Various Various Various 9,398
See 203,794 197,107 6,687
MSSB 79,924 59,609 20,315
Detail 48,031 52,717 (4,686)
on the 34 32 2
Attached 19,489 17,540 1,949
Broker 71,790 61,748 10,042
Schedules 33,323 31,251 2,072
799,262 761,670 37,592

285,746 273,146 12,600
39,776 40,109 (333)

See 322,508 314,149 8,359
MSSB 440,223 411,667 28,556
Detail 386,792 336,303 50,489
on the 154,364 186,176 (31,812)
Attached 113,874 126,989 (13,115)
Broker 199,133 190,920 8,213
Schedules 562,066 643,980 (81,914)
1,046,984 1,064,693 (17,709)

911,873 866,305 45,568

5,718,986 5,636,111
106,293

2 Capital Gain Net Income or (Net Capital Loss)
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Charison Foundation
EIN # 41-1313302
Form 990PF — Part XV, Line 2

Line 2a — Grant Application Address
Charlson Foundation

5275 Edina Industrial Blvd, Suite 111
Edina, MN 55439
952-938-6968

Line 2b — Form of Submitted Applications

First time or nonrecurring applicants should submit a maximum two-page letter of
intent describing the organization’s history, mission, goals, the project for which a
grant is requested, and the amount of the intended grant. The letter will be
reviewed, and if accepted, an invitation for a full proposal will be sent out within
one month of the deadline dates.

Renewal requests will be considered only after a final report of a previous grant
has been received. Renewal grant applicants should submit a new full proposal
by the deadline dates.

Two complete copies of the grant proposals should be submitted using the
Minnesota Common Grant Application, as well as copies of the organization’s
most recent audited financial statements. Finally, the proposal should include
the salaries of the organization’s two highest paid employees.

Line 2¢c — Submission Deadlines

Line 2¢ — Submission Deadlines

Letter of Intent: March 1% and August 1%
Renewal Requests: April 1% and September 1%

Line 2d — Restrictions or Limitations on Awards

Areas of interest include Youth & Children and Families. Priority is given to
requests for programs that do a superior job helping individuals overcome
multiple obstacles by providing an integrated, wrap-around array of services, as
well as programs that focus on prevention and long-term solutions, have made
provisions for measurable outcomes, can demonstrate past success, and that
generally serve low income people.

Grants are generally restricted to organizations serving residents in the
Minneapolis/St. Paul, MN metropolitan area.

There is a $10,000 limit for first time requests. Multiple-year grants will only be
considered on renewal requests.

Statement 6




Charison Foundation
EIN # 41-1313302
Form 990PF - Part XV, 3b
Grants Approved for Future Payment
December 31, 2010

Organization

Charities Review Council

Pu of Grant and Years

General Operations

2610 University Ave W, #375, St Paul MN 55114 2011-2012

CommonBond Communities
328 Kellogg Bivd W, St Paul MN 55102

Comerstone
1000 East 80™ St., Blomington MN 55420

Immigrant Law Center of MN
450 N Syndicate St, #175, St Paul MN 55104

Jeremiah Program
1510 Laurel Ave, Minneapolis MN 55403

Mental Health Association of MN

475 Cleveland Ave N, #222, St. Paul MN 55104

Perspectives Inc.
3381 Girham Ave, St Louis Park MN 55426

Project for Pride in Living
1035 E Frankiin Ave, Minneapolis MN 55404

St. Stephen’s Human Services
2211 Clinton Ave So, Minneapolis MN 55404

Stonebridge Community School
4530 Lyndale Ave S, Minneapolis MN 55419

Teens Alone
915 Mainstreet, Hopkins, MN 55343

Ujamaa Place
325 Cedar St, #710, St. Paul, MN 55101

WATCH
608 Second Ave So, Minneapolis MN 55402
Minneapolis, MN 55402

Women's Foundation of Minnesota
155 Fifth Avenue So, Minneapolis MN 55401

Youth Farm & Market
128 W 33" St, # 2, Minneapolis, MN 55408

YWCA St Paul
375 Selby Ave, St Paul 55102

General Operations
2011

General Operations
2011

New Beginnings Project
2011

General Operations
2011-2012

General Operations
2011-2012

General Operations
2011

Self-sufficiency Program
2011-2012

General Operations
2011-2013

General Operations
2011-2012

General Operations
2011-2012

General Operations
2011-2012

General Operations
2011-2012
General Operations
2011-2013

General Operations
2011-2012

Transitional Housing Program
2011-2012

Total Approved Future Grants

Statement 7

Amount
10,000

25,000

34,000

5,000

80,000

20,000

20,000

50,000

75,000

40,000

40,000

50,000

30,000

160,000

45,000

40,000

724,000
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- 8868 Application for Extension of Time To File an

(Rev. Jamuary 2011) Exempt Organization Retum OMB No. 1545-1709
aevgui"’ S;vne » File a separate application for each retum.
o If you are filing for an Automatic 3-Month Extension, complete only Partl and check thisbox . . . . .. > !ﬁ

» if you are filing for an Additional (Not Automatic) 3-Month Extension, compiete only Part Il (on page 2 of thns form)

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previousty filed Form 8868.
Electronic filing (e-fife). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for
a corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form
8868 to request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information
Retum for Transfers Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see
instructions). For more details on the electronic filing of this form, visit www.irs.gov/efile and click on e-file for Charities & Nonprofits.
IEZXI}  Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension—check this box and complete
Partlonly . . . . N e
All other corporations (i ncludlng 1120-C ﬁlers), partnersh/ps, REMICs and trusts must use Form 7004 to request an extension of time
to file income tax retumns.

Type or Name of exempt organization Empiloyer identification number

print Chartson Foundation 41-1313302

File by the Number, strest, and room or suite no. If a P.O. box, see instructions.

due date for 5275 Edina Industrial Bivd

g Yo [ Gy, town or post office, state, and ZIP code. For a foreign address, 50e Mstructions.

instructions. Edina, MN 55439

Enter the Retum code for the retumn that this application is for (file a separate application for eachretum) . . . . . .
Apphication Retum | Application Retum
is For Code |isFor Code
Form 930 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

* The books are in the care of > Leslie Stiles, Secr/Treasurer, 5275 Edina Industrial Bivd, Edina, MN 55439

Telephone No. » 952-938-6968 FAX No. »
» If the organization does not have an office or place of business in the United States, checkthisbox. . . . . . . . . » O
* [f this is for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN) .ifthisis
for the whole group, checkthisbox . . . P []. ifitis for part of the group, check thisbox . . . . P [Jand attach

a list with the names and EINs of all members the extension is for.
1 frequest an automatic 3-month (6 months for a corporation required to file Form 980-T) extension of time
until August 15 , 20 11, to file the exempt organization retum for the organization named above. The extension is
for the organization’s return for:
» (7] calendar year 20 _ 10 or

» [ tax year beginning ,20 , and ending , 20

2  [fthe tax year entered in line 1 is for less than 12 months, check reason: []Initial retum  [] Final retum
[0 Change in accounting period

3a | this application i1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 3a |$ 5.000

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3 |$ (20,000)

¢ Balance due. Subtract line 3b from fine 3a. Include your payment with this form, if required, by using EFTPS
{Electronic Federal Tax Payment System). See instructions. 3¢ |$ (15,000)

Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO for
payment instructions.

For Paperwork Reduction Act Notice, see Instructions. Cat. No. 27916D Form 8868 (Rev. 1-2011)




Form 8868 (Rev. 1-2011) Page 2
* If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox . . . . »°[]
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

] IfyouareﬁhngforanAuhomabcs-Monﬂ\Extenson,completoonlyl’artl(onpage1)

Bl Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Type or Name of exempt organization Employer identification number

print

File by the Number, street, and room or suite no. If a P.O. box, see instructions.

due date for

m{ge City, town or post office, state, and ZIP code. For a foreign address, see instructions.

instructions.

Enter the Return code for the return that this application is for (file a separate application for eachretum) . . . . . . CD
Application Retum | Application Retum
Is For Code |IsFor Code
Form 990 01
Form 980-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 980-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T {trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
¢ The books are in the care of

Telephone No. » FAX No. »
« [f the organization does not have an office or place of business in the United States, checkthisbox . . . . . . . . . » [1
» if this is for a Group Retumn, enter the arganization’s four digit Group Exemption Number (GEN} .Kfthisis
for the whole group, check thisbox . . . P [J].ftis for part of the group, check thisbox . . . . » [Jandattacha
hist with the names and EINs of all members the extension is for.
4 | request an additional 3-month extension of time until , 20 .
5 For calendar year , or other tax year beginning , 20 , and ending ,20

6 If the tax year entered in line 5 is for less than 12 months, check reason: [ Initial return (] Final retum
{7 Change in accounting period
7  State in detail why you need the extension

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 8a |$

b If this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit and any

amount paid previously with Form 8868. 8b |$
€ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using EFTPS
(Hectronic Federal Tax Payment System). See instructions. 8c I$
Signature and Verification

Under penalties of pesjury, | dectare that | have examined this form, including accompanymng schedules and statements, and to the best of my knowledge and belef, it is
true, correct, and complete, and that | am authorized to prepare this form.

mm%;/ W,a) Title> Secretary/Treasurer Date » 5//3 /QO/ /
Fqfm 886§ Rev. 1-2011)




Form 8868 (Rev 1-2011) Page 2

* If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part ll and check thisbox . . . . » ﬂ
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

* if you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies needed).

Type or Name of exempt organization Employer identification number

print cHaR L conN)  FounsacTion] U\ -\ >\2H02.

::tee%elze Number, street, and room or sute no  a P O box, see instructions.

desetr | P215 Epmas Tloustrid. Bup

fé'{u'grg% City, town or post office, state, and ZIP code. For a foreign address, see instructions.

msrwctors | SR NN Bo5d24q

Enter the Retumn code for the return that this application is for (file a separate application foreachretum) . . . . . . E]E
Application Retum | Application Retum
Is For Code |]IsFor Code
Form 990 01 I . i B T
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 980-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
* The books are in the care of _LESULE. STwES, SER | TeabsueeR.

Telephone No.» AS2-A39 - L ALD FAX No. >
¢ |f the organization does not have an office or place of business in the United States, check this box . N AN
* If this is for a Group Retum, enter the organization’s four digit Group Exemption Number (GEN) Lfthisis
for the whole group, check thisbox . . . P [].Ifitis for part of the group, checkthisbox . . . . P [Jandattacha
list with the names and EINs of all members the extension is for.
4 [request an additional 3-month extension of time untit  NoOJUeMBER_. (S ,20 W
5 For calendar year ZD\O, or other tax year beginning , 20 , and ending 20

6 If the tax year entered in line 5 is for less than 12 months, check reason: [ Initial retum [J Final retumn
[(J Change in accounting period
7  State in detal why you need the extension s BRCIALS PRVE STULL O REEN) B QLEDd
To W= nwestmenT. BROKER STATEMEITS. . NEW. WVESTMERIT. MIoomTS HAVE.
cw&en'r:kusbeu-.u‘

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions. 8al$ 3 \\9

b |f this application is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit and any

amount paid previously with Form 8868. 8b $<ZO 00 O»
€ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using EFTPS ot
(Electronic Federal Tax Payment System). See instructions. 8c $<\ b, %9 Z_i
Signature and Verification ) !

Under penaltes of penury, | declare that | have exarmined this form, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s
true, correct, and complete, and that | am authonzed to prepare this form

Signature » WU Title » SWM( /W& Datey»  \\ {"'l /\\

Form 8868 (Rev 1-2011)




