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“tom 990-PF | ~ - Return of Private Foundation OMB No 15450052
or Section 4947(a)(1) Nonexempt Charitable Trust
b Treated as a Private Foundation 20 1 0
epartment of the Treasury
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2010, or tax year beginning , and ending
G Check all that apply: D Initial return [j Initial return of a former public chanty D Final return
l:] Amended return [:] Address change Name change
Name of foundation A Employer identification number
DAVID E. THOMAS TRUST 39-6156536
Number and street {or P O box number if mail i1s not delivered to street address) Room/sute  |B Telephone number
704 MAIN STREET 715-856-5116
Clty or town, state, and ZIP code (HT; exemption application i1s pending, check here »l:]
WAUSAUKEE, WI 54177 D 1. Forergn organizations, check here ]
H Check type of organization:  |_X] Section 501(c)(3) exempt private foundation 2. Foreign orgamzations meeting the 85% test, [ |
[:] Section 4947(a)(1) nonexempt chantable trust D Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year [ J Accounting method: [Kl Cash [T Accrual under section 507(b)(1)(A), check here . bl:]
(from Part Ii, col. (c), line 16) [ other (speciy) F If the foundatron is in a 60-month termination
»$ 1,371,566 .|(Parti, column (d) must be on cash basss.) under section 507(b)(1)(B), check here B[]
|¢Part§l:] Analysis of Revenue and Expenses (a) Revenue and {b) Net nvestment (c) Adjusted net (d) Disbursements
e et Sh o ™ ™ | expenses per books income income s
1 Contributions, gifts, grants, etc., received R
2 cneck B[ X] #ttretoundavon i notrqued to aiach Sch 8 — L. ]
3 Interest on savings and temporary 11,251. 11,251. 11,251 . SEATEMENTINE
4 Dwidends and interest from securities 20,612. 20,612. 20,612 . STATEMENTEIZE

5a Gross rents

b Net rental income or (loss)

6a Net gain or (loss) from sale of assets noton line 10 |

b Grosssa.lespncefor'all 485,113-

assets on line 6a
7 Capital gain net income (from Part IV, ine 2)
8 Net short-term capital gain

9 Income modifications
Gross sales less retums
102 and allowances

b Less Costof goods sold

]

94, 594 . IR N
]

94,594 . I

N/A

Revenue

¢ Gross profit or (loss) . .
11 Otherincome = . I
.. 126,457. 126,457. 31, 863 . NG

12 Total. Add lines 1 through 11
2,000. 2,000. 0. 0.

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
15 Pension plans, employee benefi ts

16a Legal fees i
b Accounting fees STMT 3. IS5 e rnr=y rrmmmU o 0.
¢ Other professional fees NLVLIVELD
17 Interest

18 Taxes . B

19 Depreciation and depletion
20 Occupancy . N r—aa 8 e
Travel, conferences, and meetmgs JGSOULEN, Ul
22 Printing and pubfications ’
23 Other expenses STMT 4 8,342. 7,637.
24 Total operating and administrative
expenses. Add lines 13 through 23 11,317. 9,637. 0. 0.
25 Contributions, gifts, grants paid 38,550. B R 38,550.

26 Total expenses and disbursements.
Add lines 24 and 25 49 ,867. 9,63'7. 0. 38,550.

27 Subtract line 26 from lhine 12; ’
76,590. T

b Netinvestment income Gf negative, enter -0-) 116,820. S
¢ Adjusted net income (i negative, enter -0-) 31,863.

92330% LHA ForPaperwork Reduction Act Notice, see the instructions. Q//L/ Form 990- PF
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-~ Form 990-PF (2010)

Y

DAVID E. THOMAS TRUST

39-6156536

Page 2

Attached schedules and amounts in the descrption

Paft i Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

8
]

Assets

11
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable »

-2.

35,428.

Less: allowance for doubtful accounts P

25,581.

J

Pledges receivable P

Less: allowance for doubtful accounts »

e

Grants receivable .
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recenvable >

Less: allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 5

Investments - land, buildings, and equipment: basis

26,826.

22,864.

436,419.

J

Less accumulated depreciation

Investments - mortgage loans
Investments - other

. _STMT 6
Land, buildings, and equipment: basis P>

7

3
.

1,522 %

706,525.

3

796,922

909,566,

~ -~

Less accumulated deprecaton STMT 7 P 1,522.

Other assets (describe P> )

Total assets (to be completed by all filers)

768,7717.

845,367.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses
Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable o

Other liabilities (describe p- )

Total liabilities {add lines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > ':]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted _

Permanently restricted B
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

» X]

Total liabilities and net assets/fund balances

0.

0.

0.

N . . - M
0. oo
L3 T cee e - -

768,777.

845,367.]. e

768,777.

845,367.] < -~ ‘

768,777.

845,367.] &, .

Partiil

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part |l, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return)

D G e W N

Enter amount from Part |, line 27a
Other increases not included i ine 2 (itemize) P

768,7717.

76,590.

0.

Add lines 1,2,and 3
Decreases not included in line 2 (itemize) »

845,367.

0.

Total net assets or fund balances at end of year (line 4 minus hne 5) - Part l{, column (b), line 30

DO | [ [N |

845,367.

023511
12-07-10

Form 990-PF (2010)




If ine 8 1s equal to or greater than hine 7, check the box in Part VI, hine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

*Form 990-PF (2010) DAVID E. THOMAS TRUST 39-6156536 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
(2) Listand describe the kind(s) of property sold (e.g., real estate, (b How acquired (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
12 CAPITAL GAIN DIVIDEND P VARIQUS VARIQUS
b CAPITAL GAIN ALLOCATION P VARIQUS VARIOUS
¢ STEPHENSON NATIONAL BANK-SEE ATTACHED P VARIOQOUS VARIOQUS
¢ STEPHENSON NATIONAL BANK-SEE ATTACHED P VARIQOUS VARIQUS
e
(f) Depreciation allowed (g) Cost or other basis (h) Gawn or (loss)
(e) Gross sales price (or allowable) plus expense of sale ~ (e) plus (f) minus (g)
a 2,279. 2,279,
b 3,478, 3,478.
c 274,462, 272,415. 2,047.
d 204,894. 118,104. 86,790,
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gan minus
. col. (k), but not less than -0-) or
Do | (fSites s Csomea
a 2,279.
b 3,478.
c 2,047.
d 86,790.
e
If gain, also enter in Part I, ine 7
2 Caputal gain net ncome or (net capital loss) If {loss), enter -0- n Part |, line 7 . 2 94,594,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gamn, also enter in Part |, line 8, column {c).
I (loss), enter -0-in Part |, line 8 . 5,525,
{RERIVE Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(2) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base period? L:l Yes |—_X—] No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entres.
(a) {b) (¢) . (d)
Calendar yga‘ars(eo?wge%(ial;:gmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (Db')s ‘5:3.‘3‘;%’},;“38,_ ()
2009 45,000. 1,196,662. .037605
2008 70,000. 1,279,190. .054722
2007 85,649. 1,326,693. .064558
2006 80,000. 1,439,287. .055583
2005 72,750, 1,469,139, .049519
2 Total of kne 1, column (d) __ 2 .261987
3 Average distribution ratio for the 5-year base perniod - divide the total on line 2 by 5, or by the number ot years
the foundation has been in existence if less than 5 years 3 .052397
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 1,326,5717.
5 Multiply line 4 by line 3 5 69,509.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,168.
7 Add lines 5 and 6 7 70,677,
8 Enter qualifying distributions from Part XII, ine 4 8 38,550.

023521 12-07-10

Form 990-PF (2010)




* Form 990-PF (2010) DAVID E. THOMAS TRUST 39-6156536 Page 4

I Part Vi ] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1.
Date of ruling or determunation letter: (attach copy of letter if necessary-see instructions) B i
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [__] and enter 1% 1 2,336.
of Part 1, line 27b , E
¢ All other domesttc foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b). R
2 Taxunder section 511 (domestic sechion 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlmes 1and 2 . 3 2,336.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 2,336.
6 Credits/Payments: ©
a 2010 estmated tax payments and 2009 overpayment credited to 2010 6a 8,727.1" v
b Exempt foreign organizations - tax withheld at source 6b 3 . i»v'”
¢ Tax paid with apphcation for extension of time to file (Form 8868) . 6c ¢ ft S
d Backup withholding erroneously withheld 6d o dse ]
7 Total credits and payments. Add hines 6a through 6d 7 8,727.
8 Enter any penalty for underpayment of estimated tax. Check here [K] If Form 2220 is attached . 8
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed . . | 9
10 Overpayment. If ine 7 is more than the total of ines 5 and 8, enter the amount overpaid | 10 6,391.
11_Enter the amount of ine 10 to be: Credited to 2011 estimated tax P> 6,391 .|Refundedp [ 11 0.

[PartiVIIZA] Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any pohitical campaign? .
b Did it spend more than $100 during the year (either dlrectly or indirectly) for political purposes (see instructions for definition)?
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (sectlon 4955) |mposed during the year:

(1) On the foundation. » $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? S
If “Yes, " attach a detailed description of the actwvities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporatton, or
bylaws, or other similar instruments? If *Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b 1f "Yes," has it filed a tax return on Form 990-T for this year? ] . .. N/A_

§ Was there a hquidation, termination, dissolution, or substantial contraction dunng the year'?
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain 1n the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time dunng the year?
If “Yes, " complete Part i, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (See instructions) » NONE

(%

%
P 1
bra¥
‘e
"

L

e [ B

b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No," attach explanation
9 Is the foundation ciaiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(j)(5) for calendar
year 2010 or the taxable year beginming in 2010 (see instructions for Part XiV)? If *Yes, " complete Part XIV
10 Did any persons become substantial contributors during the tax year? it “ves,* attach a scheduls listing therr names and addresses

: o
B | X
e
10 X

023531
12-07-10

Form 990-PF (2010)




+ Form 990-PF (2010) DAVID E. THOMAS TRUST 39-6156536 Page 5
[ Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? I "Yes," attach schedule {see tnstructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address P> N/A
14 Thebooksareincareof » GERALD SCHMIDT Telephone no.p»715-856-5116
Locatedat > 704 MAIN STREET, WAUSAUKEE, WI ZiP+4 54177
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here > L]
and enter the amount of tax-exempt interest received or accrued during the year i > | 15 I N/A
16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account i a foreign country? X 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22. 1 If"Yes," enter the name of ¢ ’\ ] 1
the foreign countryp» L e Ll
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. . Yes| No
1a During the year did the foundation (either directly or indirectly): B
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? i |:| Yes m No
(2) Borrow money from, lend mongy to, or otherwise extend credit to (or accept it from) ) R
a disqualified person? = | R . [ Jves [XINo . ,, i

(3) Furnish goods, services, or facilities to (or accept them from)adrsqualmed person? . . . L___-| Yes I_I_L] No e
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? e . [:] Yes [ZI No I - B
(5) Transfer any income or assets to a disqualified person (or make any of either available o RYE
for the benefit or use of a disqualified person)? =~ L [_—_] Yes IE No
(6) Agree to pay money or property to a government offi cral’7 (Exceptron Check 'No
if the foundation agreed to make a grant to or to employ the official for a peniod after
termination of government service, if terminating within 80 days.) .. . D Yes @ No
b If any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the excepllons descnbed in Regulatrons
section 53.4941(d)-3 or n a current notice regarding disaster assistance (see page 22 of the instructions)? . .. .. N/A
Organizations relying on a current notice regarding disaster assistance check here = . __P[:] I N N
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected e
before the first day of the tax year beginning in 2010? . 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundahon wasa prrvale operating foundation ) N
defined in section 4942())(3) or 4942())(5)): .
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XI1I) for tax year(s) beginning o
before 20102 . . - . . . . CJves (XINo )
If "Yes," list the years p» , , , o
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect .
valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to all years listed, answer *No" and attach )
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are bemg applied to any of the years listed in 2a, hst the years here.
> , , , 3,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during theyear? . ] ves (X1 o
b If*Yes," did it have excess busrness holdmgs In 2010 as aresult of (1) any purchase by the foundation or disqualified persons after .
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, A
Form 4720, to determine if the foundation had excess busmness holdings in 2010.) N/A X 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that i”&':a 3-:;;&. ,5:\:;
X

had not been removed from jeopardy before the first day of the tax year beginning in 20107 . 4b
Form 990-PF (2010)
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023541
12-07-10



Form 990-PF (2010) DAVID E. THOMAS TRUST 39-6156536 Page 6

. [ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? [:] Yes [K] No
(2) Influence the outcome of any specific public election {see sectton 4955); or to carry on, directly or indrectly,
any voter registration drive? D Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes IXI No
(4) Provide a grant to an organization other than a charitable, etc., orgamization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? L Jves X o
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or animals? :] Yes IK] No
b If any answer 1s "Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations -
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? i N/A 5b
Organizations relying on a current notice regarding disaster assistance check here ] | 4 I___] ‘e ’;"’-L;\:'f
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintaned "yl ixg
expenditure responsibility for the grant? . N/A C Jves L1 no AP
If °Yes, " attach the statement required by Regulatlons section 53.4945-5(d). w;t P .l
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premmums on fﬁ,,x %534
a personal benefit contract? .. Cves (XTI No  |zadt &‘F&
b Did the foundation, during the year, pay premlums directly or indirectly, on a personal benefit contract‘7 . . 6b
If *Yes" to 6b, file Form 8870. 2] %ﬁ
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes [X] No vﬁﬁ
b If"Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? ... . .. . . N/A 7b

(PartvIllg Information About Officers, Directors, Trustees, Foundation Managers, nghly
tRarEVIIE Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (c) Compensation | (d) Contmutinslo | (e) Expense

(a) Name and address hours per week devoted (If not paid, ojebenetlolns | account, other
0 position enter -0-) compensauon allowances
GERALD SCHMIDT TRUSTEE
704 MAIN ST
WAUSAUKEE, WI 54177 7.00 2,000. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter “NONE."

b) Title, and average d) Contnbutons to e) Expense
(a) Name and address of each employee paid more than $50,000 ¢ ) hours per week (c) Compensation ‘"”12.{?.,";2,',2',"“"‘ agc?aun other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > ] 0

Form 990-PF (2010)

023551
12-07-10




« Form 990-PF (2010) DAVID E. THOMAS TRUST 39-6156536  Page7

—=7mn— Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part: VIl Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others recewving over $50,000 for professional services

IRAIIXYAY Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 SCHOLARSHIPS TO GRADUATES OF WAUSAUKEE, PEMBINE, AND CRIVITZ

HIGH SCHOOLS.

38,550.

RartiXsB)l Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1N/A

All other program-related investments. See instructions.
3N/A

0.

Total. Add lines 1through3 .~ . ... .. .. e A

0.

023581
12-07-10

Form 990-PF (2010)




* Form 990-PF (2010) _DAVID E. THOMAS TRUST

39-6156536  Pages

Part X- | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes:

a Average monthly fair market value of securities 1a 1,311,058.

b Average of monthly cash balances 1b 35,721.

¢ Fair market value of all other assets 1¢

d Total (add lines 1a, b, and c) 1d 1,346,779.

e Reduction claimed for blockage or other factors reported on lines 1a and ‘

1¢ (attach detailed explanation) l 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract Iine 2 from line 1d o 3 1,346,779.
4 Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 20,202.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, hne 4 5 1,326,577.
6 Minimum investment return. Enter 5% of line 5 6 66,329.
m Distributable Amount (see instructions) (Section 4942()(3) and OX5) prlvate operating foundahons and certain
’ = foreign organizations check here p |:| and do not complete this part.)

1 Mmimum investment return from Part X, ine 6 . . . 1 66,329.
2a Tax on investment income for 2010 from Part VI, line 5 . | 2a 2,336 .

b Income tax for 2010. (This does not include the tax from Part VI.) . . 2b j“é_»‘_‘g_

¢ Add lines 2a and 2b 2 2,336.
3 Distributable amount before adjustments. Subtract ne 2c from hne 1 3 63,993.
4  Recoveries of amounts treated as quahfying distributions 4 0.
5 Addlines3and 4 5 63,993.
6 Deduction from dlstnbutable amount (see |nstruchons) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII line 1_ 7 63,993.
[(BarXl}] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charrtable, etc., purposes: @

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 38,550.

b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) dlrectly n carrymg out chantable, etc purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: m

a Suitability test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Pan V line 8 and Part X, line 4 4 38,550.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, fine 27b L 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from fine 4 6 38,550.

Note. The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundatlon qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10

Form 990-PF (2010)




« Form 990-PF (2010) DAVID E. THOMAS TRUST 39-6156536  Pages

‘Part XllI | Undistributed Income (see instructions)

(a) {b) (c) (d)
Corpus Years prior to 2009 2009 2010

1 Distributable amount for 2010 from Part XI,

Ine 7 ‘ : _ 63,993.

2 Undistributed income, if any, as of the end of 2010
a Enter amount for 2009 only 0.

b Total for prior years:

r ’ ’ O L

3 Excess distributions carryover, if any, to 2010; ) : . ’ -
aFrom 2005 | ’ ’
b From 2006
¢ From 2007 22,814. . o
d From 2008 16,296.]" Rk ) } N -,
e From 2009 i

>

f Total of ines 3a through e ) 39,110.] .
4 Qualifying distributions for 2010 from coodl e . .
Part XII, line 4: > $ 38,550.| . RS IR . s ' '

a Applied to 2009, but not more than line 2a f v R 2l 0.

b Applied to undistributed income of prior o \' W e L. K
years (Efection required - see Instructions) . < ; Qooe m-t

¢ Treated as distributions out of corpus R I T
(Election required - see instructions) 0. s ey

d Applied to 2010 distributable amount __ ) N R N

- ‘; (";‘ -5
2]

PECIRS gl T el Rty o N
¢ Remaining amount distributed out of corpus 0 o fo 53 B ffedy SRS R 3 B S
£ Y kp‘mi:b{' o
TE L A TRIAN

5 Excess distnbutions carryover applied to 2010

(if an amount appears in column (d), the same amount
must be shown tn column (a).)

6 Enter the net total of each column as . A
indicated below: O R T &;ﬁ’ﬂ_

3 ,,4%:§;${;,t:{w

hvw- AN

? :?u
PRAT % ",“'}’.‘?'JI‘ N ”
a Corpus Add hines 3, 4¢, and 4e. Subtract line 5 13 S WAL A T
b Prior years' undistributed income. Subtract |-~ Y #,
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable . . .
amount - see instructions . | ot ) v 0. -~ ’ .
e Undistnbuted income for 2009. Subtract line -
4a from line 2a. Taxable amount - see Instr. 0.
t Undistributed income for 2010. Subtract ' :
lines 4d and 5 from line 1. This amount must
bedisinbutedin 2011 . . e . P R e 0.
7 Amounts treated as distributions out of ) o . C 5 h
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0. . : -
8 Excess distributions carryover from 2005
not apphied on line 5 or line 7 0.
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from lne 6a 13,667.
10 Analysis of line 9: e R . .
a Excess from 2006 N T , o RSN
b Excess from 2007 R C L . ’ o -
¢ Excess from 2008 13,667. . o o - . S
d Excess from 2009 o “~ -0l -
e Excess from 2010 ) R B - SN

o

Form 990-PF (2010)

023581
12-07-10




* Form 990-PF (2010) DAVID E. THOMAS TRUST

39-6156536  Page10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2010, enter the date of the ruling
b Check box to indicate whether the foundation is a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distnbutions from Part XIl,
line 4 for each year histed

d Amounts included n line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment’ alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed

¢ “Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3}(B)(m)

(3) Largest amount of support from
an exempt organization

>
[ Ja9420)(3) or [T 4942()(5)
Tax year Prior 3 years
(2) 2010 (b) 2009 (¢) 2008 (d) 2007 (e) Total

4) Gross Investment income .
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax

year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here m if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023801 12-07-10

Form 990-PF (2010)




* Form 990-PF (2010) .DAVID E. THOMAS TRUST

39-6156536  Page 11

{Part-XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foilr;datu}n Pur DOS? %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
SCHOLARSHIPS TO GRADUATES NONE EXEMPT SCHOLARSHIPS 38,550.
OF WAUSAUKEE, PEMBINE &
CRIVITZ SCHOOLS
Total . . > 3a 38,550.
b Approved for future payment
NONE
Total » 3b 0.

023611 12-07-10

Form 990-PF (2010)




- Form 990-PF (2010) DAVID E. THOMAS TRUST 39-6156536  Page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise ndicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 (e)
Bus(ﬁl)ess {b) Exclu- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 11,251.
4 Dvidends and interest from securities ) 14 20,612.
5 Net rental income or (loss) from real estate: R R e R B R R

a Debt-financed property
b Not debt-financed property

6 Netrental ncome or (loss) from personal
property

7 Other investment income

8 Gain or (loss) from sales of assets other

than inventory o ) 18 94,594.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) g SRS 0 .| ¥ 126,457. 0.
13 Total. Add ine 12, columns (b), (d), and (e) _ o ) o . 18 126,457.

(See worksheet in line 13 instructions to venfy calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actrvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

023621 Form 990-PF (2010)




* Form 990-PF (2010) .DAVID E. THOMAS TRUST 39-

6156536  Page13

[Part XVII'| Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of 1Yes| No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? -

a Transfers from the reporting foundation to a noncharitable exempt organization of; A T
(1) Cash 1a(1) X
(2) Other assets 1a(2 X

b Other transactions; 1
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3} X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5 X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharning of facilities, equipment, mailing lists, other assets, or paid employees ic X

d [fthe answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets, |
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in ‘
column (d) the value of the goods, other assets, or services received. |

(a)Lmne no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527?
b _1f"Yes,” complete the following schedule.

E:I Yes LYJ No

(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true, comect,
Sign and complete aratign ofprepAyer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here AD ~ TRUSTE |3-3)-u TRUSTEE
Signature of officer or trustee Date Title
Print/Type preparer's name regarer's signature Date Check [ ] i [PTIN
M W self- employed
Paid SALLY FOLGERT, CPA FOLGERT, CP [03/24/11
Preparer |Frm'sname » WIPFLI LLP Firm's EIN
Use Only 43A W. DAVENPORT ST
Firm's address » RHINELANDER, WI 54501 Phoneno. (715) 369-1040
Form 990-PF (2010)
023622

03-04-11




DAVID E. THOMAS TRUST

39-6156536

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE
THE STEPHENSON NATIONAL BANK & TRUST
LINE 3,

TOTAL TO FORM 990-PF, PART I, COLUMN A

AMOUNT

11,251.

11,251.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
THE STEPHENSON NATIONAL BANK &
TRUST 20,612. 0. 20,612.
TOTAL TO FM 990-PF, PART I, LN 4 20,612. 0. 20,612.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(7) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 975. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 975. 0. 0. 0.

FORM 990-PF OTHER EXPENSES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SCHOLARSHIP PRESENTER FEES 375. 0. 0. 0.
COMPUTER REPAIRS 330. 0. 0. 0.
INVESTMENT MANAGEMENT FEES 7,637. 7,637. 0. 0.
TO FORM 990-PF, PG 1, LN 23 8,342. 7.637. 0. 0.

STATEMENT(S) 1, 2, 3, 4




DAVID E. THOMAS TRUST

39-6156536

FORM 990-PF CORPORATE STOCK STATEMENT 5
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
779 SHARES OF PWB BANCSHARES 22,864. 436,419.
TOTAL TO FORM 990-PF, PART II, LINE 10B 22,864. 436,419.
FORM 990-PF OTHER INVESTMENTS STATEMENT 6
VALUATION FATIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
DWS DREMAN SMALL CAP VALUE INST cosT 11,411. 19,479.
DIAMOND HILL LARGE CAP I CosT 42,241. 47,852.
VANGUARD EMERGING MARKETS STOCKS COST 15,080. 25,036.
HIGHMARK GENEVA GROWTH FUND COoST 30,722. 46,188.
FORWARD FRONTIER MARKETS INST COST 25,260. 24,524.
PERKINS MID CAP VALUE FUND COST 34,523. 54,209.
OPPENHEIMER DEVELOPING MARKETS COSsT 47,371. 62,325.
BROWN CAPITAL MGMT SMALL CAP COST 15,106. 20,760.
FIRST EAGLE OVERSEAS FUND COST 13,045. 15,052.
FORWARD TACTICAL GROWTH FUND CcoSsT 59,597. 61,318.
MANNING & NAPIER WORLD COST
OPPORTUNITIES FUND 25,237. 26,466.
BLACKROCK CAPITAL APPRECIATION FUND COST 45,738. 49,641.
BUFFALO MID CAP FUND COoST 32,075. 41,174.
FEDERATED TOTAL RETURN BOND FUND COST 42,699. 46,813.
FORWARD HIGH YIELD BOND FUND COoST 79,089. 90,663.
PIMCO TOTAL RETURN INST COoST 90,495. 89,177.
COLE CREDIT PROPERTY TRUST II INC cosT 15,468. 12,472.
CB RICHARD ELLIS REALTY TRUST COST 76,638. 76,988.
CNL LIFESTYLE PROPERTIES, INC COST 28,107. 28,270.
PIMCO ALL ASSET ALL AUTH coSsT 31,406. 33,096.
PIMCO COMMODITY REAL RETURN STRAT cosT
INSTL 17,500. 19,377.
ABSOLUTE OPPORTUNITIES INSTL COST 14,118. 14,580.
ABSOLUTE STRATEGIES INST COST 3,996. 4,106.
TOTAL TO FORM 990-PF, PART II, LINE 13 796,922. 909,566.
STATEMENT(S) 5, 6




DAVID E. THOMAS TRUST

39-6156536

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 7

COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
LAPTOP COMPUTER 1,522. 1,522. 0.
TOTAL TO FM 990-PF, PART II, LN 14 1,522. 1,522. 0.

STATEMENT(S) 7




Trust Category: Agent for Trustee Admin Officer:

Dates Open: 5/9/2008 to Present Invest Officer:
Trust Year End: December Tax State:
Date Printed: 01/26/2011 Tax ID:

Capital Gains and Losses

Individual Transactions

Short-Term
Days
Description of Security Cusip Shares/Par Acquired  Date Sold Held Income
IPath Dow Jones - UBS Natural Gas ETN  06739H644 288.000000 08/25/2009 01/06/2010 134 0.00
IPath Dow Jones - UBS Natural Gas ETN  06739H644 872.000000 05/27/2009 01/06/2010 224 0.00
PIMCO All Asset All Authonty 72200Q182 441,140000 0672972009 01/27/2010 © 212 0.00
Forward Frontier Markets Inst 34987A574 272.976000 08/05/2009 01/27/2010 175 0.00
Oppenheimer Developing Markets A 683974109 171.470000 08/05/2009 01/27/2010 175 0.00
T Rowe Pnce Growth Stock Fund 741479109 818.993000 03/19/2009 01/27/2010 314 0.00
Brown Capital Mgmt Small Cap Instl 66976M409 128.692000 08/26/2009 01/27/2010 154 0.00
Artio International Equity 11 | 043154837 664.304060 01/27/2010  03/23/2010 55 0.00
Artio Intemational Equity 11 1 04315J837 1,245.847000 11/06/2009 03/23/2010 137 000
Harbor International Fund Inst 411511306 391.563000 11/06/2009 05/07/2010 182 000
Ivy Global Natural Resources | 465899508 1,259,785000 08/27/2009 05/07/2010, 253 0.00
Vanguard Short Term Bond Index Fund 921937207 2,032.289000 05/07/2010 05/25/2010 18 0.00
.Harbor International Fund Inst 411511306 346.227000 11/06/2009 05/25/2010 200 0.00
Forward Strategic Altematives Fund 34987A632 1,321.787000 01/27/2010 07/12/2010 166 0.00
Blackrock Capital Appreciation Fund 09251R602 372.694000 01/27/2010 07/13/2010 167 0.00
PIMCO Unconstrained Bond Fund Instl 72201M487 1,665.288000 05/07/2010 07/28/2010 82 0.00
Harbor Intemational Fund Inst 411511306 4.050000 11/06/2009 10/12/2010 340 0.00
Putnam Absolute Return 700 Y 746764257 890.472000 07/13/2010 10/1372010 © 92 0.00
Manning & Napier World Opportunities Fund 563821545 346.821000 03/23/2010 10/13/2010 204 0.00
Absolute Strategies Instl 349847600 379.539000 07/13/2010 12/15/2010 155 000
Forward Tactical Growth Fund 34986P408 15.706000 01/27/2010 12/15/2010 322 0.00
Forward Tactical Growth Fund 34986P408 772.439000 05/27/2010 12/15/2010 202 000
" Forward Tacucal Growth Fund 34986P408 ~  878.613000 05/07/2010 12/1572010 222 000

Forward Tactical Growth Fund 34986P408 667.434000 01/07/2010 12/15/2010 342 0.00
Shon-Term Total 0.00

Long-Term

Days

Description of Security Cuslp Shares/Par Acquired Date Sold Held Income
PWB Bancshares Inc Com 001602002 20.000000 01/01/1990 01/15/2010 7,319 0.00
Federated Total Return Bond Fund Insti 31428Q101 218.580000 0872672008 01/27/2010 519 000
PWB Bancshares Inc Com 001602002 5.000000 01/01/1990 01/27/2010 7,331 000
Harbor International Fund Inst 411511306 9.089000 06/26/2008 01/27/2010 580 0.00
Harbor Intemational Fund Inst 411511306 36.652000 05/12/2008 01/27/2010 625 0.00
Diamond Hill Large Cap | 252645841 859 547000 11/03/2008 01/27/2010 450 000
T Rowe Pnce Growth Stock Fund 741479109 '895.149000 11/03/2008 01/27/2010 450 0.00
DWS Dreman Small Cap Value Insti 23338F754 153.994000 11/03/2008 01/27/2010 450 0.00
PWB Bancshares Inc Com 001602002 5.000000 01/01/1890 02/08/2010 7,343 0.00
PWB Bancshares Inc Com 001602002 5.000000 01/01/1990 02/17/2010 7,352 0.00
PWB Bancshares Inc Com 001602002 5.000000 01/01/1990 02/22/2010 7,357 0.00

Greg Salmen, CFA, CTFA
Greg Salmen, CFA, CTFA

Wisconsin
39-6156536

Principal
4,325.79
13,097.54
4,592.26
3,000.00
4,700.00
21,793.56
4,400.00
7.832.14
14,688.54
19,155.26
21,013.21
21,420.33
16,238.05
13,944.85
7,263.80
18,451.39
237.69
10,195.90
3,000.00
4,118.00
410.40
20,185.40
T 22958.15
17,440.05
274,462.31

Principal
10,796.40
2,400.00
2,699.10
476.89
1,923.11
11,750.00
23,819.92
4,800.00
2,699.10
2,717.35
2,7117.35

Cost Basis
-4,311.10
-14,385.04
4,424 63
-3,567.80
-4,252.46
-15,389.00
-4,094.98
-7,500.00
-15,000.00
-21,113.07
-20,358.12
-21,400.00
-18,668.55
~14,500.00
-7,259.42
-18.518.00
-218.38
-10,000.00
-2,847.40
-4,004.14
-402.54
-20,000.00
-22,800.00
-17,400.00
-272,414.63

Cost Basls
-587.00
-2,288.53
-146.75
-597.16
-2,647.01
-9,841.81
-18,493.77
-3,902.21
-146.75
-146.75
-146.75

Galn/Loss
14.69
-1,287.50
167.63
-567.80
447.54
5,404.56
305.02
332.14
-311.46
-1,957.81
655.09
20.33
-2,430.50
-555.15
4.38
-66.61
19.31
195.90
152.60
113.86
7.86
185.40
158.15
40.05
2,047.68

Gain/Loss
10,209.40
11147
2,552.35
-120.27
-723.90
1,908.19
5,326.15
89779
2,552.35
2,570.60
2,570.60

Page 1 of 3




| vgw@i@as 0 VA0 0 TRTEDID.

Trust Category: Agent for Trustee Admin Officer: Greg Salmen, CFA, CTFA
Dates Open: 5/9/2008 to Present Invest Officer: Greg Salmen, CFA, CTFA
Trust Year End: December Tax State: Wisconsin
Date Printed: 01/26/2011 Tax ID: 39-6156536

Capital Gains and Losses

Individual Transactions

Long-Term
Days
Description of Security Cuslp Shares/Par Acquired  Date Sold Held Income Principal Cost Basis  Gain/Loss
Artio International Equity Il | 043154837 162.810000 05/12/2008 03/23/2010 680 000 1,919.53 -2,717.40 -797.87
Artio Intemational Equity I1 | 043154837 130.980000 06/26/2008 03/23/2010 635 0.00 1,544 25 -2,000.00 -455.75
Altio International Equity 11 | 043154837 194.360000 11/03/2008 03/23/2010 505 0.00 2,291.51 -2,000.00 291.51
PWB Bancshares Inc Com 001602002 10.000000 01/01/1990 03r24/2010 7,387 0.00 5,434 70 -293.50 5,141.20
Forward High Yield Bond Fund 34987A103 1,126.408000 04/14/2009 05/07/2010 388 0.00 10,903 63 -9,000.00 1,903.63
Forward High Yield Bond Fund 34987A103 765.933000 01/08/2009 05/07/2010 484 0.00 7.414.23 -6,004.91 1,409.32
Forward High Yield Bond Fund 34987A103 7.001000 08/15/2008 05/07/2010 630 0.00 67.77 -68.82. -1.05
Harbor International Fund Inst 411511306 48.721000 11/03/2008 , 05/07/2010 550 0.00 2,383 43 -2,000.00 383.43
Harbor International Fund Inst 411511306 21.352000 06/26/2008 05/07/2010 680 0.00 1,044.54 -1,402.84 -358.30
PWB Bancshares Inc Com 001602002 25.000000 01/01/1990 05/17/2010 7,441 0.00 13,721.75 -733.75 * 12,988.00
PWB Bancshares Inc Com 001602002 5.000000 01/01/1990 06/16/2010 7,471 0.00 2,744 35 -146.75 2,597.60
Forward Strategic Altematives Fund 34987A632 400.000000 12/02/2008 07/12/2010 /_,Z,,-»——\O 00 4,220.00 -4,000.00 220.00
Forward Strategic Altematives Fund 34987A632 196.078000 01/0872009 071272010 550 0.00 2,068 62 -2,000.00 68.62
Forward Strategic Alternatives Fund 34987A632 414, 906909 08 07/12/2010 0.00 4,377.26 -4,248.64 128.62
Forward High Yield Bond Fund 34987A103 880.829000 0110812009 07/1372010 551 000 8,500.00 -6,905.70 1,594.30
Diamond Hill Large Cap | 252645841 943337000 11/03/2008 07/13/2010 617 0.00 12,452.05 - -10,801.21 1,650.84
PWB Bancshares Inc Com /—\Og 602002 000000 01/01/1990 08/11/2010 1,527 0.00 2,744.35 -146.75 2,597.60
PWB Bancshares Inc Com _ 001\692%/1 25 000000 01/01/1990™ 08/31/2010 7,547 0.00 13,721.75 -733.75  12,988.00
Rarbor International Fund Inst 411511306 111.360000 08/05/2009 10/12/2010 433 0.00 6,535.72 -5,460.00 1,075.72
Federated Total Return Bond Fund Inst 31428Q101 1,701.189000 12/30/2008 10/13/2010 652 0.00 19,495.62 -17,301.09 2,194.53
Federated Total Return Bond Fund Instl 31428Q101 44 012000 082612008 10/13/2010 778 0.00 504.38 -460.81 43.57
PWB Bancshares Inc Com 001602002 25.000000 01/01/1990 11/10/2010 7,618 0.00 14,005.75 -733.75  13,272.00
. Long-Term Total 0.00 204,894 .41 -118,104.16  86,790.25
Individual Transactions Total 0.00 479,356.72 -390,518.79  88,837.93
Short Term Capital Gain Allocation
Qualified
Description of Security Cusip Trade Date income Principal Gain/Loss Description of Transaction Amount
Manning & Napier World Opportunities Fund 563821545 09/16/2010 - 152.22 0.00 152.22 Short Term Capital Gain Allocation 0.00
- on 3,420.706 shares
PIMCO Total Return Inst! 693390700 12/10/2010 3,041.38 000 3,041.38 Short Term Capital Gain Allocation 0.00
. on 8,219.062 shares
Absolute Opponhnm'es Instl 349847642 12/10/2010 - 711108 0.00 111.08 Short Term Capital Gain Allocation 0.00
. ' on 836.82 shares
Forward Frontier Markets Inst 34987A574 12/10/2010 55.59 0.00 5559 Short Term Capital Gain Allocation 0.00
on 1,972.999 shares
Manning & Napier World Opportunities Fund 563821545 12/16/2010 118.04 0.00 118.04 Short Term Capital Gain Allocation 0.00
) on 3,073.885 shares
Federated Tota! Retum Bond Fund Instl 31428Q101 01/03/2011 29.10 0.00 29.10 Short Term Capital Gain Allocation 0.00
on 4,198.516 shares for tax year
2010
Short Term Capital Gain Allocation Total 3,507.41 0.00 3,507.41 0.00

Page 2 of 3




Dawd E Thomas Trust, Gerald Schmldt Trustee

Trust Category: Agent for Trustee
Dates Open: 5/9/2008 to Present

Trust Year End: December
Date Printed: 01/26/2011

15% Capital Gain Dividend

Description of Security

PIMCO Total Retumn Instl

Absolute Opportunities Inst

PIMCO All Asset All Authority

Forward Frontier Markets Inst

Highmark Geneva Growth Fund A

Manning & Napier World Opportunities Fund
First Eagle Overseas Fund |

Brown Capital Mgmt Small Cap Inst!

Admin Officer: Greg Salmen, CFA, CTFA
Invest Officer: Greg Salmen, CFA, CTFA
Tax State: Wisconsin
Tax ID: 39-6156536

Capital Gains and Losses

Cusip Trade Date Income Principal Gain/Loss Description of Transaction
693390700 12/10/2010 0.00 1,390 67 1,390.67 Long Term Capital Gain Allocation
349847642 12/10/2010 0.00 38.85 38.85 Long Term Capital Gain Allocation
72200Q182 12/10/2010 0.00 88.74 88.74 Long Term Capital Gain Allocation
34987A574 12/10/2010 0.00 198.70 198.70 Long Term Capital Gain Allocation
431113604 12/15/2010 0.00 59.85 59.85 Long Term Capital Gain Allocation
563821545 1211672010 0.00 272.35 272.35 Long Term Capttal Gain Allocation
32008F200 12/2072010 0.00 137.55 137.55 Long Term Capital Gain Allocation
66976M409 12/20/2010 0.00 92.35 92.35 Long Term Capital Gain Allocation

15% Capital Gain Dividend Total 0.00 2,279.06 2,279.06
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