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Form

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
990'PF or Section 4947(a)(1) Nonexempt Charitable Trust 2@1 0

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply [ Inttial return [] imtial return of a former public chanty

[] Amended return [[] Address change

[] Final return

[] Name change

Name of foundation

CUNA MUTUAL GROUP FOUNDATION, INC.

A

Employer identification number

39-6105418

Number and street (or P O box number If mail is not delivered to street address)

5910 MINERAL POINT ROAD

Room/suite B

Telephone number (see page 10 of the instructions)

(608) 231-7755

City

or town, state, and ZiP code

MADISON

wi

53705 D

H Check type of organization: [X] Section 501(c)(3) exempt private foundation
[[] Section 4947(a)(1) nonexempt charitable trust

Other taxable private foundation

If exemption application i1s pending, check here P D
1. Foreign organizations, check here > I:]

2. Foreign organizations meeting the 85% test,
check here and attach computation >

E [f private foundation status was terminated
| Fair market value of all assets at end | J Accounting method IXI Cash El Accrual under section 507(b)(1)(A), check here » |:|
of year (from Part Il, col (c), [] other (specify) . F If the foundation 1s in a 60-month termination
Iine 16) p» $ 18,622 (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here » D
Analysis of Revenue and Expenses (The total of (a) Revenue and (d) Disbursements
amounts in columns (b), (c). and (d) may not necessanly equal expenses per {b) Net investment (c) Adjusted net for chantable
the amounts in column (a) (see page 11 of the instructions) ) books \ncome income purposes
(cash basis only)
1 Contnbutions, gifts, grants, etc , received (attach schedule) 655,800
2 Check DD if the foundation 1s not required to attach Sch B
% 3 Interest on savings and temporary cash investments 2,329 2,329 i
P 4 Dividends and interest from secunties 0 0
o~ 5 a Gross rents . 0
=0 b Net rental income or (loss) 0
% 6 a Net gain or (loss) from sale of assets not on line 10 0
> b Gross sales price for all assets on line 6a
% 7 Capital gain net income (from Part 1y~ 2 T Tadn 0
4 8 Net short-term capital gain i iECEl ViU Lo 0
% 9 Income modifications o @
<X | 10 a Gross sales less returns and allowances | © any O Zull Q
% b Less Cost of goods sold T WO % i o
¢ Gross profit or (loss) (attach schedule) e—e—e————r—"7"75~ 0
11 Other income (attach schedule) GD ‘ o Ul 0 0 0
12 Total. Add lines 1 through 11 - 658,229 2,329 o '
3 13 Compensation of officers, directors, trustees, etc 0
2 14 Other employee salaries and wages_
g 15 Pension plans ploy
ux.l 16 a L&g eﬂ I 0 0 0 0
@ b Adcounti Chedule m ) 0 0 0 0
= ¢ Other Erofessmnal fees (?ﬁﬁ sc @Ie) 0 0 0 0
817 Intirﬁe NQ\; e |
D18 Tax the instructions) 0 0 0 0
€19 De§ d depjetion 0 0 0 w
% 20 Occt
: 21 Travel, conferences and meetings
g 22 Pnnting and publications
o) 23 Other expenses (attach schedule) 25 0 0 0
-.‘7:. 24 Total operating and administrative expenses.
g Add lines 13 through 23 . 25 0 0 0
3 25 Contnbutions, gifts, grants paid 668,450 668,450
O|26 Total expenses and disbursements. Add lines 24 and 25 668,475 0 0 668,450
27 Subtract line 26 from line 12 ~ B ) ,
a Excess of revenue over expenses and disbursements -10,246 ‘
b Net investment income (if negative, enter -0-) 2,329
¢ Adjusted net income (If negative, enter -0-) 0

For Paperwork Reduction Act Notice, see page 30 of the instructions.
(HTA)

Form 990-PF (2010)

(A N\




Form 890-PF (2010) CUNA MUTUAL GROUP FOUNDATION, INC 39-6105418 Page 2
Attached schedules and amounts in the descnption column Beginning of year End of year
Balance Sheets should be for end-of-year amounts only. (See instructions ) (a) Book Value (b) Book Value (c) Far Market Value
1 Cash—non-interest-bearnng 28,618 18,622 18,622
Savings and temporary cash investments
3 Accounts recevable ®» o o o o
Less allowance for doubtful accounts » 0 250 0 0
4 Pledges recevable » o, o - o ]
Less allowance for doubtful accounts » 0 0 0 0
5 Grants recevable
6 Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions) 0 0 0
7 Other notes and loans recewvable (attach schedute) » | o I ) :
8 Less allowance for doubtful accounts » | 0 0 0 0
3 8 Inventories for sale or use
2 9 Prepaid expenses and deferred charges
10 a Investments—U S and state government obligations (attach schedule) 0 0 0
b Investments—corporate stock (attach schedule) 0 0 0
¢ Investments—corporate bonds (attach schedule) 0 0 0
11 Investments—land, buldings, and equipment basis » ] ! T
Less accumulated depreciation (attach schedule) » | Q 0 0 0
12 Investments—mortgage loans
13 Investments—other (attach schedule) 0 0 0
14 Land, bulldings, and equipment basis » | o - I
Less accumulated depreciation (attach schedute) » | 0 0 0 0
16 Other assets (descnbe  ®» ) 0 0] 0
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item I} 28,868 18,622 18,622
17 Accounts payable and accrued expenses |
» 18 Grants payable :
2|19 Deferred revenue ‘
% 20 Loans from officers, directors, trustees, and other disqualified persons 0 0 ‘
®| 21 Mortgages and other notes payable (attach schedule) 0 0 !
=1 22 Otherliabilities (descrbe » ) 0 0 I
23 Total liabilities (add lines 17 through 22) 0 0 [
Foundations that follow SFAS 117, check here > |:| |
3 and complete lines 24 through 26 and lines 30 and 31. ‘
2 24 Unrestricted J
% 25 Temporarly restricted ‘
| 26 Permanently restricted f
E Foundations that do not follow SFAS 117, check here P |
u:.' and complete lines 27 through 31. ;
S| 27 Capttal stock, trust principal, or current funds 28,868 18,622 |
$| 28 Pad-in or capital surplus, or land, bldg , and equipment fund )
3 29 Retaned earnings, accumulated income, endowment, or other funds |
&’ 30 Total net assets or fund balances (see page 17 of the
- instructions) . 28,868 18,622
Z | 31 Total liabilities and net assets/fund balances (see page 17
of the instructions) 28,868 18,622
LIl Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part II, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return) 1 28,868
2 Enter amount from Part I, ine 27a . 2 -10,246
3 Other increases not included in line 2 (temize) » 3 0
4 Addlines 1,2, and 3 4 18,622
5 Decreases not ncluded in line 2 (temize)®» 5 0
6 Total net assets or fund balances at end of year (ine 4 minus line 5)—Part Il, column (b), line 30 6 18,622

Form 990-PF (2010)



Form 990-PF (2010) CUNA MUTUAL GROUP FOUNDATION, INC. 39-6105418 Page 3
X118\ Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold (e g, real estate, (bLH_O;L f;::sl;ed {c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) D—Donation (mo , day, yr) (mo , day, yr)
1a
b
c
‘ d
% e
* R —— Oy oy et
a 0 0 0 0
b 0 0 0 0
c 0 0 0 0
d 0 0 0 0
e 0 0 0 0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
col (k), but not less than -0-) or
W) FMV as of 12/31/69 02:‘2;1 '15t26/g1t;g;'s (':J)VEI)‘( Zifsut),f I?.;In)(/') (L)osses (from col (h)) )
a 0 0 0 0
b 0 0 0 0
c 0 0 0 0
d 0 0 0 0
e 0 0 0 0
; 2 Capital gain net income or (net capital loss) { :: gzlsns:)?las:t:rn-tg-r :: E::: Il Il::: ; } 2 0
‘ 3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
‘ If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the
instructions) If (loss), enter -0- in Part |, line 8 . 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

‘ Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part
1 _Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries

d
Base pef:t))d years Aduusted I(b) distribut Net val f g:) tabl t DIStrIbl(Jtlt))n ratio

Calendar year (or tax year beginning in) justed qualifying distributions et value of noncharitable-use assets (col (b) divided by col (c}))
| 2009 884,664 220,295 4.015815
! 2008 1,020,828 206,660 4.939650
2007 845,570 196,387 4.305631
2006 802,119 152,090 5273976
2005 1,034,941 381,583 2712230
| 2 Total of line 1, column (d) . : 2 21 247302

‘ 3 Average distnbution ratio for the 5-year base perlod—dlwde the total on Ime 2 by 5 or by

the number of years the foundation has been in existence if less than 5 years . . 3 4 249460
4 Enter the net value of nonchantable-use assets for 2010 from Part X, line5 . . . . . 4 188,116
5 Multiply line 4 by line 3 . . . o . . 5 799,391
i 6 Enter 1% of net investment income (1% of Part |, line 27b) . . . A . 6 23
7 Addlines 5and 6 e .. . . . . .. . . . 7 799,414
8 Enter qualifying distnbutions from Part XII, ine4 . . . 8 668,450

If ine 8 is equal to or greater than line 7, check the box in Part VI Ilne 1b and complete that part using a 1% tax rate. See
the Part Vi instructions on page 18

Form 990-PF (2010)



Form 990-PF (2010)  CUNA MUTUAL GROUP FOUNDATION, INC. 39-6105418  Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4348—see page 18 of the instructions)

1 a Exempt operating foundations described in section 4940(d)(2), check here » |:] and enter "N/A" on line 1
Date of ruling or determunation letter _________________ (attach copy of letter If necessary—see instructions) 1. R
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 23
here p [E and enter 1% of Part |, line 27b i
€ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% I D J‘
of Part I, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines 1and 2 3 23
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4
5§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 23
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 355
b Exempt foreign organizations—tax withheld at source 6b
€ Tax paid with application for extension of time to file (Form 8868) 6¢c 0 |
d Backup withholding erroneously withheld 6d L o
7 Total credits and payments Add lines 6a through 6d . 7 355
8 Enter any penalty for underpayment of estmated tax Check here [ ] if Form 2220 s attached 8 0
9 Tax due. If the total of lines 5 and 8 i1s more than line 7, enter amount owed > 9 0
10 Overpayment. if line 7 1s more than the total of ines 5 and 8, enter the amount overpaid »| 10 332
11 Enter the amount of line 10 to be Credited to 2011 estimated tax » 332| Refunded | 11 0
Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene n any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for pohtical purposes (see page 19 of the
instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals J
published or distnbuted by the foundation in connection with the activities I
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed duning the year
(1) On the foundation > (2) On foundation managers » $ |
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed !
on foundation managers > $ i R
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities |
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles e 744\'
of incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of the changes 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? 4b | N/A
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T :
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either '
® By language in the governing instrument, or !
® By state legislation that effectively amends the governing instrument so that no mandatory directions s )
that conflict with the state law remain in the governing instrument? 6 X
7 D the foundation have at least $5,000 in assets at any time duning the year? If “Yes," complete Part Il, col (c), and Part XV 71 X
8 a Enter the states to which the foundation reports or with which 1t Is registered (see page 19 of the ‘
INStrUCONS) B ML |
b If the answer I1s "Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney I J
General (or designate) of each state as required by General Instruction G? If "No," aftach explanation 8b] X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) R __J
or 4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page 27)?
If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors dunng the tax year” If "Yes," attach a schedule listing
their names and addresses 10 X

Form 990-PF (2010)



Form 990-PF (2010) CUNA MUTUAL GROUP FOUNDATION, INC. 39-6105418 Page 5
i AIE. M Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlied entity within the

meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) . . 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X
13 D the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X
Website address B N A
14  The books are in care of » STEVENGOLDBERG . . Telephone no B 608-231-7756 =
Locatedat P 5910 MINERAL POINT ROADMADISONWI . . ... ZIP+4 > 53705 .
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041—Check here » [:]
and enter the amount of tax-exempt interest received or accrued during the year > L 15 I
16 At any time duning calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country? 16 X

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If "Yes," enter
the name of the foreign country P> 1
CELAYIBCE Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a  Durning the year did the foundation (either directly or indirectly) ‘

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? I:] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? I:l Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No ’
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period :

after termination of government service, if terminating within 80 days ) |:| Yes No
b If any answer s "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Regulations L
section 563 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 1b | N/A
Organizations relying on a current notice regarding disaster assistance check here » D
¢ D the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, o ~_J

that were not corrected before the first day of the tax year beginning in 2010? 1c T X

2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942())(5))

a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d
and 6e, Part Xill) for tax year(s) beginning before 20107? D Yes No

If "Yes," list the years > 20 , 20 . , 20 .20

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (if applying section 4942(a)(2)

to all years listed, answer "No" and attach statement—see page 22 of the instructions ) 2b N//I
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here r
> 20 , 20 , 20 , 20
3a Dud the foundation hold more than a 2% direct or indirect interest in any business 1
enterprise at any time during the year? D Yes No 1

b If"Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved J

by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine J
if the foundation had excess business holdings in 2010 ) 56 N_/p: o
4a Dud the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jecpardize its charitable N R
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010? . . 4b X

Form 990-PF (2010)




Form 990-PF (2010)

CUNA MUTUAL GROUP FOUNDATION, INC.

39-6105418

Page 6

118 -] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

6a

b

7a
b

During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive?

I:I Yes No

|:| Yes No
D Yes No

D Yes No
D Yes No

If any answer is "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here

If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?

If "Yes," attach the statement required by Regulations section 53 4945-5(d)

@)
4)

Provide a grant to an indvidual for travel, study, or other similar purposes?
Provide a grant to an organization other than a chantable, etc , organization described
in section 509(a)(1), (2), or (3), or section 4840(d)(2)? (see page 22 of the instructions)

Provide for any purpose other than religious, chartable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals?

)

»[]

D Yes I:] No

Did the foundation, during the year, receive any funds, directly or indirectly, to pay
premiums on a personal benefit contract?

DYes No

Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

|:| Yes No

5b | N/A

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average (c) Compensation (d) Contnbutions to
(a) Name and address hours per week (If not paid, enter employee benefit plans © !ixper:se account,
devoted to position -0- and deferred compensation other allowances
See Attached Statement ____________________.
.00 0 0 0
.00 0 0 0
.00 0 0 0
.00 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).

If none, enter "NONE."

(b) Title, and average (d) Contributions to
(a) Name and address of each employee paid more than $50,000 hours per week {(c) Compensation employee benefit (e) Expense account,
devoted to position plans and deferred other allowances
compensation
NONE e,
Total number of other employees paid over $50,000 >

Form 990-PF (2010)



Form 990-PF (2010)  CUNA MUTUAL GROUP FOUNDATION, INC. 39-6105418  Page 7

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

NONE .
0
0
0
0
0

Total number of others receiving over $50,000 for professional services . D

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as E

the number of organizations and other beneficiaries served, conferences convened, research papers produced, etc xpenses

1 N ONE L
2,

B e,

A

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
e,
2,

All other program-related investments See page 24 of the instructions
B e,

0
Total. Add lines 1 through 3 . . . . P > 0
Form 990-PF (2010)



Form 990-PF (2010)  CUNA MUTUAL GROUP FOUNDATION, INC. 39-6105418  Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see page 24 of the instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes o
a Average monthly fair market value of securties 1a
b Average of monthly cash balances 1b 190,981
¢ Farr market value of all other assets (see page 25 of the instructions) 1c
d Total (add lines 1a, b, and c) 1d 190,981
€ Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) I 1e | o
2 Acquisition indebtedness applicable to line 1 assets . 2
3 Subtract line 2 from line 1d 3 180,981
4 Cash deemed held for chantable activites Enter 1% % of line 3 (for greater amount, see page 25
of the instructions) 4 2,865
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 188,116
Minimum investment return. Enter 5% of line 5 6 9,406
Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and ())(5) private operating
foundations and certain foreign organizations check here » [_] and do not complete this part )
1 Minimum investment return from Part X, fine 6 . 1 9,406
2a  Tax on investment income for 2010 from Part VI, line 5 2a 23
b Income tax for 2010 (This does not include the tax from Part VI ) 2b 0
¢ Add lines 2a and 2b . 2c 23
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 9,383
4 Recoveries of amounts treated as qualifying distributions 4
5 Add lines 3 and 4 . 5 9,383
6 Deduction from distributable amount (see page 25 of the instructions) 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII,
line 1 7 9,383
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes o
a Expenses, contributions, gifts, etc —total from Part I, column (d), line 26 1a 668,450
b Program-related investments—total from Part IX-B 1b 0
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc ,
purposes 2
3 Amounts set aside for specific chantable projects that satisfy the L
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b 0
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XlIl, line 4 4 668,450
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 23
6 Adjusted qualifying distributions. Subtract line 5 from hne 4 6 668,427

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years

Form 990-PF (2010)




Form 990-PF (2010)

CUNA MUTUAL GROUP FOUNDATION, INC.

39-6105418 Page 9

Pl Undistributed Income (see page 26 of the instructions)

oo

-0 Qo 0D

10

[ 2~ N e B = i ]

Distributable amount for 2010 from Part XI,

line 7 .

Undistnibuted income, if any, as of the end of 2010
Enter amount for 2009 only

Total for prior years' 20 , 20 , 20

(a)
Corpus

(b)
Years pnior to 2009

()
2009

(d)
2010

9,383

Excess distributions carryover, if any, to 2010

From 2005 1,023,602

From 2006 801,768

From 2007 837,562

From 2008 1,014,893

From 2009 . 873,721

Total of ines 3a through e

Qualifying distributions for 2010 from Part
Xl,ine4a P $ 668,450
Applied to 2009, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see page 26 of the instructions)
Treated as distributions out of corpus (Election
required—see page 26 of the instructions)
Applied to 2010 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2010

(If an amount appears in column (d), the
same amount must be shown in column (a)} )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract ine 5
Prior years' undistributed tncome Subtract

line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has

been issued, or on which the section 4942(a)

tax has been previously assessed

Subtract line 6¢ from line 6b. Taxable
amount—see page 27 of the instructions
Undistributed income for 2009 Subtract line

4a from ine 2a Taxable amount—see page 27 of the
Instructions .
Undistributed income for 2010 Subtract

lines 4d and 5 from line 1 This amount must

be distributed in 2011 .

Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (see page 27 of
the instructions)

Excess distributions carryover from 2005

not applied on line 5 or line 7 (see page 27 of the
instructions)

Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a

Analysis of ine 9

Excess from 2006 801,768

4,551,546

0

9,383

659,067

0

5,210,613

1,023,602

4,187,011

Excess from 2007 837,562

Excess from 2008 1,014,893

Excess from 2009 873,721

Excess from 2010 659,067

Form 990-PF (2010)



Form 990-PF (2010)

CUNA MUTUAL GROUP FOUNDATION, INC

39-6105418  Page 10

1P l" Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)
1 a If the foundation has received a ruling or determination letter that it is a private operating

b
2a

Supplementary Information (Complete this part only if the foundation had $5,000 or more in

N/A

foundation, and the ruling 1s effective for 2010, enter the date of the ruling

>

Check box to indicate whether the foundation 1s a private operating foundation described in section

Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for each
year listed

85% of line 2a
Qualifying distributions from Part XlI,
line 4 for each year hsted

Amounts included in line 2¢ not used directly
for active conduct of exempt activities

Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢
Complete 3a, b, or c for the
alternative test relied upon

"Assets"” alternative test—enter

(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)X(1)

"Endowment" alternative test—enter 2/3
of minmum investment return shown in
Part X, line 6 for each year hsted

"Support" alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)(ur)

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

[ 4942¢)3) or  [] 4942()(5)

Tax year

Prior 3 years

(a) 2010

{b) 2009

(c) 2008

(d) 2007

(e) Total

o

assets at any time during the year—see page 28 of the instructions.)

1

Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b [E if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds [f the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or organizations

under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

[

Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other

factors

Form 990-PF (2010)



Form 990-PF (2010) CUNA MUTUAL GROUP FOUNDATION, INC

39-6105418  Page 11

1194 Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

o If reciptent 1s an individual,
Recipient show any relationship to Foundation Purpose of grant or A i
X any foundation manager status of contnbution moun
Name and address (home or bUSIneSS) or substantial contnbutor recipient
a  Paid dunng the year
SEE ATTACHED STATEMENT N/A PUBLIC |CHARITABLE 668,450
Total . » 3a 668,450
b  Approved for future payment
SEE ATTACHED STATEMENT N/A PUBLIC [CHARITABLE 160,000
Total » 3b 160,000

Form 990-PF (2010)



Form 990-PF (2010)

CUNA MUTUAL GROUP FOUNDATION, INC.

39-6105418

Page 12

mAnalysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated.

1 Program service revenue
a

-0 Q0 0T

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities
5 Net rental iIncome or (loss) from real estate

a Debt-financed property

b Not debt-financed property
6 Net rental Income or (loss) from personal property
7 Other investment income

8 Gain or (loss) from sales of assets other than inventory

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory .
11 Otherrevenue a

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)

Exclusion code

{d)

Amount

(e)
Related or exempt
function income
(See page 28 of
the instructions )

[=][=X[=][=](=][=]

[eR[{=k[=1[=2[=](=]

[=Bele}(a)e]e]

14

2,329

18

b

c

d

e

[o){=X(=][=][=)

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b}, (d), and (e)

[o}[=)[(=][=][=]]=]

2,329

(o) [a)e]le} o] a]

(See worksheet in line 13 instructions on page 29 to venfy calculations )

13

2,329

CELQAYUE:E Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to

v the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See

page 29 of the instructions )

Form 990-PF (2010)



Form 980-PF (2010) CUNA MUTUAL GROUP FOUNDATION, INC

39-6105418 page 13

P8l Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization descnbed Yes| No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohitical

organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash
(2) Other assets
b Other transactions.
(1) Sales of assets to a noncharitable exempt organization
{2) Purchases of assets from a noncharitable exempt organization
(3} Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees .
(6) Performance of services or membershlp or fundralsmg sohmtatuons
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

1a(1)

XX

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

XXX XXX

1c

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and sharing arrangements

[e][=]({=][=][=][=][=](=](=][=][=][=][=]{=]][=]

0

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If"Yes," complete the following schedule

[ Yes ENO

(a) Name of organization (b) Type of organization

(c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
Slg n behef, it 1s true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here ) LN -\ VP CORPORATE TAX
Signature of officer or trustee /\ Date Title

Print/Type preparer's name ~""| Preparers signature Date PTIN
Paid Check D if
Prep arer self-employed

Firm's name P Firm'sEIN »
Use Only

Firm's address » Phone no

Form 990-PF (2010)




(fggigougfogz ~ Schedule of Contributors OMB No_1545-0047

or 990-PF) 2@1 0
Department of the Treasury » Attach to Form 990, 990-EZ, or 990-PF.

Internal Revenue Service

Name of the organization Employer identification number
CUNA MUTUAL GROUP FOUNDATION, INC 39-6105418

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization
D 4947(a)(1) nonexempt chantable trust not treated as a private foundation
I:I 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check if your organization i1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and |

Special Rules

D For a section 501(c)(3) organization filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b){(1)(A)(v1}, and received from any one contributor, during the year, a contribution of the greater
of (1) $5,000 or (2) 2% of the amount on (1) Form 890, Part VIil, ine 1h or (1) Form 990-EZ, line 1. Complete Parts | and
i

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religious, chartable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or animals. Complete Parts I, I, and Il|

|:| For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, chantable, etc., purposes, but these contnbutions did not
aggregate to more than $1,000 If this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc , purpose Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc , contributions of $5,000 or more
during the year . O

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,

990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ,

or on line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
(HTA)




Schedule B (Form 990, 990-EZ, or 890-PF) (2010)

Page_ 1 of 2

of Part |

Name of organization

Employer identification number

CUNA MUTUAL GROUP FOUNDATION, INC. 39-6105418
Contributors (see instructions)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
.1 | GUNAMUTUAL INSURANGE SOCIETY .. Person
5910 MINERAL POINTROAD, ... Payroll [ ]
MADISON_ .. ... ... WI .. 53705 .. | S 650,000 Noncash [ ]
Foreign State or Province ___________________________ (Complete Part Il if there 1s
Foreign Country _ .. a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
_..2.__ | SELFRELIANCE UKRAINIAN CREDITUNION _____. Person
2332 WEST CHICAGQAVENUE ... ... Payroll [ ]
GHICAGO ... L ...60622 | S 1,000 Noncash [ ]
Foreign State or Province ____________________.___.._.. (Complete Part Il if there 1s
Foreign Country _ _ _ .. a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
_..3._. | UKRAINIAN NATIONAL GREDITUNION . . Person
824RIDGEROADEAST .. ... Payroll [ ]
ROCHESTER ... | NY. 14621 | S50 Noncash [ ]
Foreign State or Province __________________________. (Complete Part Il if there Is
Foreign Country ... a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
.4 | BLACKSTONEGROUP ... ... Person
200 WESTMADISONSTREET ... Payroll [ ]
CHICAGO. ... L. 60606 ... | $__..__._...__....._......100 Noncash [ |
Foreign State or Province __________________________. (Complete Part Il if there I1s
Foreign Country _____ . a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
__.5._. | HAWAIFEDERALCREDITUNION .. _ .. . Person
1244 KAUMUALISTREET . ... Payroll [ ]
HONOLULY_ ... WU .. 98817, | S . 1,000 Noncash [ ]
Foreign State or Province __________________________. (Complete Part Il if there is
Forewgn Country _ _ .. a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
_..6.._ | HAWANSTATECREDITUNION ... . _ .. Person
1099 ALAKEASTREET . ... Payroll [ ]
HONOLULU HI 96813 1,000 Noncash

Foreign State or Province
Foreign Country

(Complete Part |l if there 1s
a noncash contribution )

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)



Schedule B (Form 990, 990-EZ, or 990-PF) (2010) Page_ 2 of _2 of Part |
Name of organization Employer identification number
CUNA MUTUAL GROUP FOUNDATION, INC. 39-6105418
Contributors (see Instructions)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
_.7... | ALOHAPACIFIC FEDERAL CREDIT UNION_______. Person
832 SOUTHHOTELSTREET ... Payroll [ ]
HONOLULY | MU 96813 ... | S 1,000 Noncash [ |
Foreign State or Province __________________________. (Complete Part I if there is
Forewgn Country ... a noncash contribution
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
.8 | DANECQUNTYGREDITUNION __ ... _ ... __. Person
3809 EAST WASHINGTONAVENUE .. . Payroll [ ]
MADISON . .. ... WI 53704 | $_____.___________.300 Noncash [ |
Foreign State or Province ______________.____._._....... (Complete Part Il if there I1s
Foreign Country _ .. a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
.9 | LOUISIANA CREDITUNIONLEAGUE .. _ .. __ Person
824 ELMWOODPARKBLVD Payroll [ ]
HARAHAN | LA 70128 | Sl 1,000 Noncash
Foreign State or Province __________________________. (Complete Part Il if there i1s
Foreign Country ___ ... a noncash contnbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
L I Person |:|
__________________________________________________ Payroll |:|
___________________________________________________________________________ 0 Noncash D
Foreign State or Province  ________________________._. (Complete Part II if there 1s
Foreign Country _ _ _ ... a noncash contribution }
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
I Person EI
__________________________________________________ Payroll I:]
___________________________________________________________________________ 0 Noncash D
Foreign State or Province ______________________.__.. (Complete Part I if there 1s
Foreign Country ... a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
A2 Person El
__________________________________________________ Payroll |:|
0 Noncash E]

Foreign State or Province
Foreign Country

(Complete Part Il if there 1s
a noncash contribution )

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)




Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page_ 1 of 1

of Part Il

Name of organization

Employer identification number

CUNA MUTUAL GROUP FOUNDATION, INC. 39-6105418
Ul Noncash Property (see instructions)

(a) No. (c)

from D ioti f (b) h . FMV (or estimate) Dat (@ ived

Part | escription of noncash property given (see instructions) ate receive
e U O | e

(a) No. (c)

from D ioti f (b) h or iven FMV (or estimate) Dat (d) ived

Part | escription of noncash property give (see instructions) ate receive
e | O |

(a) No. (c)

from Description of n r'f:;sh r iven FMV (or estimate) Dat - ived

Part | escriptio o property give (see instructions) ate receive
e | O |

(a) No. (c)

from Description of norsgzsh ro iven FMV (or estimate) Dat . ived

Part | Pt property give (see instructions) ate receive
o | O | e

(a) No. (c)

from Description of norstl::lsh property given FMV (or estimate) Date ::t!eived

Part| (see instructions)
e | O | e

(a) No. (c)

from Description of norE:;sh ro iven FMV {or estimate) Dat - ived

Part | p property give (see instructions) ate receive
..................................................... 0




Schedule B (Form 990, 990-EZ, or 990-PF) (2010) Page__ 1 of _1 _ ofParti
Name of organization Employer identification number
CUNA MUTUAL GROUP FOUNDATION, INC 39-6105418
Part Il Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations
aggregating more than $1,000 for the year. Complete columns (a) through (e) and the following line entry
For organizations completing Part I, enter the total of exclusively religious, charitable, etc,

contributions of $1,000 or less for the year (Enter this information once. See instructions.) » $ 0
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
ForProv cownty | o
{a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
ForProv Cownty | T
{a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
ForProv Cownty | o
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part |
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
For Prov_____ cowntoy | e

Schedule B (Form 990, 930-EZ, or 990-PF) (2010)
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CUNA Mutual Group Foundation, Inc.

EIN: 36-6105418
Form 990-PF
12/31/2010

Title and Avg. Hrs. per Week

Part VIII, Line 1 - List of Officers, Directors, Trustees, and Foundation Managers

Contnibutions to Employee
Benefit Plans and Deferred

Expense Account and Other

Name and Address Devoted to Position Compensation Compensation Allowances
Faye A. Patzner President None None None
5910 Mineral Point Road Less than 1 hr /wk.

Madison, WI 53705

James H. Metz Vice President None None None
5910 Mineral Point Road Less than 1 hr /wk.

Madison, WI 53705

Steven A. Goldberg Secretary - Treasurer None None None
5910 Mineral Point Road 32 hrs /wk

Madison, WI 53705

Steven P Kuhn Asst. Secretary.-Tieasurer. None None None
5910 Mineral Point Road Less than 1 hr /wk.

Madison, WI 53705

Angela K. Campbell Assistant Secretary None None None
5910 Mineral Point Road Less than 1 hr /wk.

Madison, WI 53705

Gerald W. Pavelich Director None None None
5910 Mineral Point Road Less than 1 hr./wk.

Madison, WI 53705

James M. Power Director None None None
5910 Mineral Point Road Less than 1 hr./wk.

Madison, W1 53705

Steven R. Suleski Director None None None

5910 Mineral Point Road
Madison, WI 53705

Less than 1 hr./wk.



CUNA Mutual Group Foundation, Inc.
Form 990-PF

FEIN: 36-6105418

For the Year Ended December 31, 2010

Part XV, Item 2d, Restrictions or Limitations on Awards:

Eligible Organizations:

e Federal tax-exempt 501(c)(3) nonprofit organizations in the United States.

Ineligible Organizations:

e Organizations without IRS 501(c)(3) nonprofit status.

e Individuals

e Political parties, candidates and partisan political campaigns.
e Professional associations.

e Organizations for religious activities.

e Labor unions.

e Organizations that conflict with the company’s goals or general policyowner or
community interests.

e Tickets or items for fundraising events.

e Endowment funds.




CUNA MUTUAL GROUP FOUNDATION, INC. 36-6105418
Schedule of Donations

Year ended December 31, 2010

Part XV, Item 3a, Grants and Contributions Paid During the Year

DONEE AMOUNT
Access Community Health Centers 09/2010 15,000
Adult Christian Education Foundation-Music Ministry  09/2010 250
Aldo Leopold Nature Center, Inc. 12/2010 3,000
American Cancer Society 06/2010 250
Aspire Trp., Inc. 12/2010 5,000
Benny Gambaiani Public Library 07/2010 750
Big Brothers Big Sisters of Dane County 02/2010 15,000
Big Brothers Big Sisters of N. E. lowa 12/2010 5,000
Boy Scouts of America Council 620 03/2010 250
Boy Scouts of America Troop 50 12/2010 250
Boys & Girls Club of Dane County 04/2010 250
Boys & Girls Club of Dane County 05/2010 15,000
Boys & Girls Club of Dane County 02/2010 10,000
Cedar Valley Friends of the Family, Inc. 01/2010 500
Cedar Valley Friends of the Family, Inc. 12/2010 5,000
Central Virginia Mission Team 04/2010 500
Century High School Booster Club 01/2010 250
Children's Service Society of Wisconsin 02/2010 50,000
Children's Service Society of Wisconsin 08/2010 50,000
Children's Service Society of Wisconsin 10/2010 50,000
Children's Service Society of Wisconsin 12/2010 35,000
Coach Kids of Clinton County 0972010 250
Common Wealth Development, Inc. 02/2010 10,000
Cross Plains American Legion Post 245 01/2010 250
Cystic Fibrosis Foundation 07/2010 250
Cystic Fibrosis Foundation 11/2010 2,500
Deforest High School 12/2010 250
Dreamweavers, Inc. 02/2010 250
Ducks Unlimited, Inc. 04/2010 250
Edgewood College 08/2010 3,000
Falk Elementary School 02/2010 500
Festival Choir 10/2010 250
Financial Education Center 05/2010 5,000
First Congregational UCC - Food Bank 02/2010 250
Glacier's Edge Council Boy Scouts of America 02/2010 250
Glacier's Edge Council Boy Scouts of America 08/2010 250
Helping Hand Home for Children 12/2010 250




High Point Church

lowa Heartland Habitat for Humanity
Jolly Mixers 4H

Junior League of Madison

Lodi Elementary School

Lodi School - PTO

Lussier Community Education Center
Madison Area Down Syndrome Society
Madison Blues Society

Madison Children's Museum

Madison Community Foundation
Madison Drum & Bugle Corp Association
Madison Junior Woman's Club

Madison Museum of Contemporary Art
Madison Public Library Foundation
Madison Urban Ministry

Malcolm Shabazz City High School
Marine Parents, Inc.

Mazomanie Elementary School
Media-Upper Providence Free Library
Minnesota Valley-YMCA

Mission Central

Mount Horeb Middle School

National MS Society Wisconsin Chapter
NITY ISD Education Foundation

No Stomach for Cancer, Inc.

Northeast lowa Foodbank

Occupaws Guide Dog Association
Oregon Community Sports Arena, Inc.
Pink Ribbon Angels, Inc.

Pope John XXIII High School

Prairie Enthusiasts, Inc.

Sacred Hearts School

Spring Harbor Middle School

Sunset Community Theatre

Susan G. Komen 3-Day for the Cure
The ARC - Dane County

The Pegasus School

The Prairie Enthusiasts, Inc.

The River Food Pantry, Inc.

Trails Home Labrador Retriever Rescue-Wi
Trails Home Labrador Retriever Rescue-WI
Trails Home Labrador Retriever Rescue-WI
United Cerebral Palsy of Greater Dane County
United Way of Dane County

United Way of Dane County

United Way of Tarrant County

Urban League of Greater Madison, Inc.

03/2010
04/2010
05/2010
11/2010
04/2010
05/2010
12/2010
11/2010
01/2010
03/2010
03/2010
06/2010
03/2010
03/2010
05/2010
06/2010
04/2010
07/2010
01/2010
02/2010
09/2010
12/2010
04/2010
09/2010
05/2010
11/2010
12/2010
03/2010
05/2010
04/2010
02/2010
04/2010
06/2010
10/2010
09/2010
09/2010
08/2010
12/2010
03/2010
03/2010
05/2010
05/2010
09/2010
03/2010
02/2010
08/2010
09/2010
02/2010

250
250
250
250
250
250
15,000
250
250
25,000
20,000
250
750
3,200
10,000
1,000
250
250
250
250
250
10,000
250
250
250
250
10,000
250
250
250
250
250
250
500
250
250
250
250
250
250
250
250
750
250
5,000
180,000
10,000
10,000



Urban League of Greater Madison, Inc.

UW Extension Green County

VSA Wisconsin

Walnut 624 American Youth Soccer Organization
Waunakee Whirlwinds 4H Club

Waverly Area Swim Club

Waverly-Shell Rock United Way

Wisconsin Center for Academically Talented Youth
Wisconsin Families for Hands & Voices
Wisconsin Heights Education Foundation
Wisconsin Heights Middle School

Wisconsin Vietnam Veterans Memorial Project, Inc.

Youth Services of Southern Wisconsin
YWCA Madison
Total Donations

10/2010
05/2010
08/2010
02/2010
07/2010
02/2010
10/2010
01/2010
02/2010
10/2010
01/2010
08/2010
02/2010
02/2010

25,000
250
3,000
250
250
250
16,000
3,000
250
250
250
250
15,000
10,000

668,450




CUNA Mutual Group Foundation, Inc.
Form 990-PF

FEIN: 39-6105418

For the Year Ended December 31, 2010

Part XV, Item 3b, Grants and Contributions Approved for Future Payment:

FOUNDATION MULTI-YEAR CAPITAL COMMITMENTS

ORGANIZATION 2011 2012 2013 2014 2015
YWCA of Madison (August) $10,000 $10,000 $10,000
The Road Home (August) $10,000 $10,000 $10,000
Urban League of Greater $25,000
Madison (June)
Madison Children’s Museum $25,000 $25,000 $25,000
(July)

TOTAL $70,000 $45,000 $45,000
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Independent Auditors® Report

To The Board of Directors of
CUNA Mutual Group Foundation, Inc.:

We have audited the accompanying statements of financial position arising from cash transactions of
CUNA Mutual Group Foundation, Inc. (the “Foundation”) as of December 31, 2010 and 2009, and the
related statements of activities and changes in net assets arising from cash transactions for the years then
ended. These financial statements are the responsibility of the Foundation’s management. Our
responsibility is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes consideration of
internal control over financial reporting as a basis for designing audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Foundation’s internal control over financial reporting. Accordingly, we express no such opinion An audit
also includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements, assessing the accounting principles used and significant estimates made by management, as
well as evaluating the overall financial statement presentation. We believe that our audits provide a
reasonable basis for our opinion.

As described in Note 2, these financial statements were prepared on the basis of cash receipts and
disbursements, which is a comprehensive basis of accounting other than accounting principles generally
accepted in the United States of America.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position arising from cash transactions of CUNA Mutual Group Foundation, Inc. at December
31, 2010 and 2009, and its activities and changes in its net assets arising from cash transactions for the
years then ended, on the basis of accounting described in Note 2.

DM 'éf/-auak ep

Chicago, 1llinois
August 17, 2011

Member of
Deloitte Touche Tohmatsu Limuted




CUNA Mutual Group Foundation, Inc.

Statements of Financial Position Arising from Cash Transactions
As of December 31, 2010 and 2009

2010 2009
Cash $ 18,622 $ 28,618
Affiliate receivable - 250
Total assets $ 18,622 $ 28,868
Total unrestricted net assets $ 18,622 $ 28,868

Statements of Activities and Changes in Net Assets Arising from Cash Transactions
For the Years Ended December 31, 2010 and 2009

2010 2009

Contributions - CUNA Mutual Insurance Society $ 650,000 $ 660,000
Contributions - other 5,900 205,100
Interest and dividend income 2,329 3,609

Total cash receipts 658,229 868,709
Donations 668,450 884,700
Other expenses 25 27

Total cash disbursements 668,475 884,727
Decrease in unrestricted net assets (10,246) (16,018)
Unrestricted net assets, beginning of year 28,868 44,886
Unrestricted net assets, end of year $ 18,622 § 28,868

See accompanying notes to financial statements.




CUNA Mutual Group Foundation, Inc.
Notes to Financial Statements
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Organization and Income Tax Status

The CUNA Mutual and CUMIS Charitable Foundation, Inc. was organized in 1967 under the
taws of Wisconsin as a non-stock, nonprofit organization. The name was later changed to the
CUNA Mutual Group Foundation, Inc. (the “Foundation”).

The Foundation makes donations to charitable and community activities as approved by its Board
of Directors. 1t is primarily funded by contributions from CUNA Mutual Insurance Society
(“CUNA Mutual”), an Iowa mutual insurer organized for the purpose of serving the insurance
needs of credit unions and their members, and in 2009 by its wholly-owned subsidiary CUNA
Mutual Investment Corporation.

The Foundation is exempt from federal income taxes on related income under Section 501(c)(3)
of the Internal Revenue Code. The Foundation is, however, subject to an excise tax of 2% of
investment income.

The results of the Foundation are affected by its transactions and relationships with CUNA
Mutual. See Note 3 for a discussion of related-party transactions. The results of the
Foundation’s operations may have materially differed from the results recorded if the Company
did not have these relationships.

Basis of Presentation and Accounting Policies

The accompanying financial statements have been prepared on the basis of cash receipts and
disbursements (cash basis). Accordingly, revenues and expenses are recognized when received
and paid, respectively; investments are carried at cost; and accrued income and expenses have not
been recorded. This basis of accounting varies from accounting principles generally accepted in
the United States of America, the aggregate effect of which has not been determined.

All contributions are considered to be available for unrestricted use unless specifically 1estricted
by the donor. However, if a restriction is fulfilled in the same time period in which the
contribution is received, the organization reports the support as unrestiicted. No restricted
contributions have been received by the Foundation.

Contributions and Administrative Expenses

The CUNA Mutual Board of Directors approves annual contributions to the Foundation to be
paid by CUNA Mutual.

Contributions are recorded when received and donations are recorded when paid. Contributions
made by CUNA Mutual consisted of cash contributions, in the amount of $650,000 and $660,000
in 2010 and 2009, respectively.

CUNA Mutual provides office space, equipment and staff to the Foundation, which does not have
any employees or fixed assets. The estimated value of such contributed services and assets was
$89,000 and $101,000 for 2010 and 2009 respectively. These amounts are not reflected in the
accompanying statements of activities or changes in net assets arising from cash transactions.




CUNA Mutual Group Foundation, Inc.
Notes to Financial Statements
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Commitments

The Foundation has made future financial commitments to make donations to various
organizations. These commitments, totaling $160,000 and $215,000 as of December 31, 2010
and 2009, respectively, are not recognized in the financial statements. In certain circumstances,
recipient organizations may change the plans which led to the Foundation’s commitment to make
future donations. If this occurs, the Foundation may reduce or eliminate its commitment.

The commitments at December 31, 2010 are due as follows:

Year Amount
2011 70,000
2012 45,000
2013 45,000
$ 160,000

Subsequent Events

The Foundation evaluated subsequent events through August 17, 2011, the issuance date of these
financial statements. During this period, $621,000 of additional commitments have been made,
consisting of $516,000 for 2011 and $65,000 and $40,000 respectively for 2012 and 2013.
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