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’—F(.er 990"PF

.
Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(aX1) Nonexempt Charitabie Trust
as a Private Foundation

Treate

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, 2010, and ending

G Check all that apply.

| | Initial return D Imtial Return of a former public chanty
Amended return

D Address change

D Final return

D Name change

SIEBERT LUTHERAN FOUNDATION, INC.
300 NORTH CORPORATE DRIVE #200

BROOKFIELD, WI 53045

A
39 6050046

Employer identification number

B Telephone number (see the instructions)

(262) 754-9160

H  Check type of organization IXI Section 501(c)(3) exempt private foundation

DSectlon 4947(a)(1) nonexempt charitable trust l—lOther taxable private foundation

| Fair market value of all assets at end of year
(from Part ll, column (c), line 16)

>3 85,722,080.

J Accounting method |X|Cash
D Other (specify)

(Part I, column (d) must be on cash basis )

[_] Accrual

c

If exemption application Is pending, check here ™ '
D 1 Foreign orgamizations, check here

2 Foreign organizations meeting the 85% test, check
here and attach computation . .

»

>

N

If private foundation status was terminated

under section 507(b)(1)(A), check here.

If the foundation 15 n a 60-month termination
under section 507(b)(1)(B), check here

>

>

{Part:l [ Analysis of Revenue and

(a) Revenue and

(b) Net investment

(¢) Adjusted net

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sarnily equal the amounts in column (a)
(see the instructions) )

expenses per books

ncome

income

(d) Disbursements
for chantable
purposes
(cash basis only)

mczm<m>

1 Contributions, grfts, grants, etc, recewved (att sch)

2 Ck*™ if the foundn 1s not req to att Sch B

3 Interest on savings and temporary
cash investments

4 Dividends and interest from securities

5a Gross rents

b Net rental income
or (loss) .

2,196,331,

2,196,331.

T

SE

62 Net gamn/(loss) from sale of assets not on line 10

Gross sales pnce for all
assets on line 6a

31,126,924 .} ¢

o

1,975 492,

o v
/

7 Capiial gain net income !from Paj
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12 Toftal. Add lines 1 through 11

4,121,823,

AV OINMYOS

NMAZMOXM MK==PTAN=Z-Z0>
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(=)}
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OZ» OZ—

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
15 Pension plans, empioyee benefits
16a Legal fees (attach schedule)y SEE ST 1
b Accounting fees (attach sch) SEE ST 2
c Other prof fees (attachschy SEE ST 3
Interest
Taxes (attach schedule)(ses instr )

Depreciation (attach
sch) and depletion

Occupancy e

Travel, conferences, and meetings .

Printing and publications

Other expenses (attach schedule)
SEE STATEMENT 4

17
18
19

20
21

23

267,038 ]

3,997,289

T "L""'k I

" 133.510.

133,517,

72,687

36,344.

36,343.

34,152.

17,076.

17,076.

75,018.

75,018.

41,931.

37,737.

4,193.

535, 328.

535, 328.

5,159.

2,580.

46,617.

23,309.

23,309.

18,112.

9,056.

9,056.

47,389.

23,696.

23,693.

24 Total operating and administrative

expenses. Add Iines 13 through 23.
Contributions, gifts, grants paid PART . XV

Total expenses and disbursements.
Add hnes 24 and 25 . .

26

1,143,431.

893,663.

247,189.

4,225,083.

4,225,083.

5,368,514.

893,663.

4,472,272.

27 Subtract ine 26 from line 12:

a Excess of revenue over expenses
and disbursements

b Net investment income (f negative, enter -0-). .
C Adjusted netincome (if negative, enter -0-)

-1,246,691.

3,103,626.

BAA For Paperwork Reduction Act Notice, see the instructions.

TEEAQ504L 07/23/10

Form 990-PF (2010)
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* Form $90-PF (2010) SIEBERT LUTHERAN FOUNDATION, INC.

39 6050046 Page 2
y Attached schedules and amounts i the description Beginning of year End of year
Balance Sheets et st for end-af-year amounts only (a) Book Value (b) Book Value (c) Fair Market Value
"] 1 Cash-— non-interest-bearing 150. 150. 150.
2 Savings and temporary cash investments 7,132, 312,154. 312,154,
3 Accounts recewvable . . >
Less: allowance for doubtful accounts ™ _
4 Pledges recevable . . . > ]

Less. allowance for doubtful accounts >

5 Grantsrecevable. . . . .. . . .

6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the mstructions)

7 Other notes and loans recewvable (attach sch) ™

Less: allowance for doubtful accounts »

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted .

79,318,175.

78,071,484.

25 Temporarily restricted

26 Permanently restncted

Foundations that do not follow SFAS 117 check here >
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

28 Paid-n or capital surplus, or land, bullding, and eguipment fund

29 Retained earnings, accumulated income, endowment, or other funds

00 V~-MLODP> —-MIZ
omOZyrrrwm OZCT

30 Total net assets or fund balances (see the instructions)

79,318,175.

78,071,484.

31 Total liabilities and net assets/fund balances
(see the instructions)

79,320,171,

78,071,484. |

IESEi[ Analysis of Changes in Net Assets or Fund Balances

A
g 8 Inventories for sale or use
$ 9 Prepaid expenses and deferred charges
S | 10a Investments — U.S. and state government
obligations (attach schedule) .
b Investments — corporate stock (attach schedule) . 22,450, 365. 23,041,082. 28,746,174.
c Investments — corporate bonds (attach schedule) .
11 Investments — land, buldings, and
equipment. basis . > o ___45,667.
Less: accumulated depreciation
(attach schedule) SEE SIMT 5 »__ _  30,120. 20, 706. 15,547. 15,547.
12 Investments — mortgage loans
13 Investments — other (attach schedule) 56, 841 818 54 702, 551 56,648, 055.
14 land, buldings, and equipment:basis. »_ _ G ol o Bt 5 a8 S - e .
Less: accumulated depreciation
(attach schedule) . . N
15 Other assets (describe®>_ )
16 Total assets (to be completed by all filers —
see instructions. Also, see page 1, item ) 79,320,171. 78,071,484.
L | 17 Accounts payable and accrued expenses
‘I\ 18 Grants payable
B | 19 Deferred revenue
||_ 20 \Loans from officers, directors, trustees & other dlsquahfled persons
l 21 Mortgages and other notes payable (attach schedule) . . . . . .
T 22 Other liabilities (descrbe > _ ) 1,996.
E 23 Total liabilities (add ines 17 through 22) 1,996. 0.

1 Total net assets or fund balances at beginning of year

— Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prior year's return). ... 1 79,318,175.

2 Enter amount from Part1,line27a . . .... 2 -1,246,691.
3 Other increases not included wn hne 2 0temze} ... »__ 3

4 Addines 1,2, and 3. . . 4 78,071,484.
5 Decreases not included in hne 2 (temize). .. .... *»_ __ 5

6 Total net assets or fund balances at end of year (ine 4 minus hne 5) — Part Il, column (b), line 30 6 78,071,484,

BAA TEEAO302L 02/16/11 Form 990-PF (2010)



Form 990-PF (2010) SIEBERT LUTHERAN FOUNDATION, INC.

@) Farr Market Value
as of 12/31/69

@) Adjusted basis
as of 12/31/69

(k) Excess of column (1)
aver column (), if any

gan minus column

than -0-) or Losses

39 6050046 Page 3
r iPart IV »| Capital Gains and Losses for Tax on Investment income
- (a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acquued | (C) Date acqured | (d) Date sold
2-story brick warehouse; or common stock, 200 shares MLC Company) g: ';‘;’:;‘3:: (month, day, year) | (month, day, year)
1a SEE ATTACHED CAP GAIN SUMMARY P VARTIQUS VARIQUS
b
C
d |
‘ |
(e) Gross sales price () Deprectation allowed (g) Cost or other basis (h) Gan or (loss) |
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 31,126,924. 29,325,966. 1,800,958.
b
c
d
e
Complete only for assets showing gatn in column (h) and owned by the foundation on 12/31/69 (1) Gains (Column (h)

?k), but not less
(from column (h))

1,800,958.

o laio |Tiw

2 Capital gain net income or (net

capital loss). If (oss), en

__[If gamn, also enter in Part |, line 7

I

ter -0- in Part |, ine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).

ain, also enter in Part |, line 8, column (c¢) (see the instructions). If (loss), enter -0-

art I, ine 8

I

1,800,958.

3

mamv&@ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part

I___I Yes

No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries

)
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(c
Net value of
noncharitable-use assets

(d)
Distribution ratio

begmaing 1 (column (b) divided by column (c))
2009 3,868,523. 71,281,525. 0.054271
2008 4,541,425. 87,813,304, 0.051717
2007 5,327,271. 100,278,369. 0.053125
2006 4,482,024. 95,038, 448. 0.047160
2005 4,842,867. 90, 346,692, 0.053603
2 Total of ine 1, column (d) 2 0.259876
Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.051975
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5. . 4 79,187, 340.
5 Multiply line 4 by line 3 5 4,115,762.
6 Enter 1% of net investment ncome (1% of Part |, line 27b) 6 31,036.
7 Add hnes 5 and 6. 7 4,146,798.
8 Enter qualifying distributions from Part XlI, line 4 8 4,472,272.
If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions
BAA

TEEA0303L 07/2310

Form 990-PF (2010)




" Form 99%0-PF (2010) STEBERT LUTHERAN FOUNDATION, INC. 39 6050046 Page 4
[Part VI -+ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see the mstrucuons)
1 a Exempt operating foundations described in section 4940(d)(2), check here > D and enter 'N/A’ on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary — see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V,
check here ™ .and enter 1% of Part 1, line 27h

¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Par\ I hne 12, column (b)

N

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-) .

Add lines 1 and 2

Subtitle A (Income) tax (domestlc section 4947(a)(1) trusts and taxable foundatlons onIy Others enter -0-)

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

Credits/Payments:
a 2010 estimated tax pmts and 2009 overpayment credited to 2010 . . .. 6a 81,193.
b Exempt foreign organizations — tax withheld at source. . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . - 6¢C
d Backup withholding erroneously withheld ... . . .| 6d

Total credits and payments Add lines 6a through 6d

Enter any penalty for underpayment of estimated tax Check here if Form 2220 1S attached

Tax due. !f the total of lines 5 and 8 is more than line 7, enter amount owed

10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid e

11__ Enter the amount of ine 10 to be: Credited to 2011 estimated tax > 50, 157J Refunded
[Part-VIEA#] Statements Regarding Activities

Ta Duning the tax year, did the foundation attempt to influence any national, state, or local Ieglslatlon or dld it B3| Yes | No
participate or intervene in any political campaign? 1a

AN A w

W 0 N

b Did it spend more than $100 dunn% the year (either directly or indirectly) for political purposes
(see the instructions for definition)? . .. .o .. .

If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any matenals published
or distributed by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year? .
d Enter the amount (if any) of tax on pohitical expenditures (section 4955) imposed dunng the year

(1) On the foundation. ] 0. (2 Onfoundation managers. . *™ 8§
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. . > 5

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If 'Yes,' attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If ‘Yes,' attach a conformed copy of the changes

4a Did the foundation have unrelated bustness gross income of $1,000 or more during the year?

b If 'Yes,' has it filed a tax return on Form 990-T for thus year? . . . . . .

5 Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If 'Yes,' attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or

® By state legislation that effectively amends the governlng instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? If ‘Yes, ' camplete Parf 1, ca/umn (c), and PartXV .. . 7

8a Enter the states to which the foundation reports or with which it 1s registered (see the instructions). . >
WI

b if the answer 1s 'Yes' to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? I 'No,’ attach explanation .. .. e e . . . .| 8p X

>

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(|)(3) or 4942())(5)
for calendar year 2010 or the taxable year beginming in 2010 (see instructions for Part XiV)? If 'Yes,’ complete Part XIV | 9 X

10 Did any persons become substantual contributors durmg the tax year7 If 'Yes,' attach a schedule listing their names
___and addresses. . 10 X

Form 990-PF (2010)

BAA

TEEAQ304L 0216/




* Form 990-PF (2010) SIEBERT LUTHERAN FOUNDATION, INC. 39 6050046 Page 5
PantiVIEEAY Statements Regarding Activities (Continued)

11. At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If ‘Yes attach schedule (see instructions) . . 11 X
12 Did the foundation acquire a direct or indirect interest in any apphcable insurance contract before

August 17, 20087 . . . . Y X ‘
13 Did the foundation comply with the public lnspectuon reqmrements for |ts annual returns and exemption apphcatlon7 13 X

Website address . . . > WWW.STEBERTFOUNDATION.ORG
14 The books are in care of » RONALD D JONES, PRESIDENT Telephone no » (262)

Located at > 300 N. CORPORATE DRIVE, SUITE 200 BROOKFIELD zIP+4 = 53045

15 Section 4947(a)(1) nonexempt chartable trusts filing Form 930-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year. ’l 15 l

16 At any time duning calendar year 2010, did the foundation have an interest in or a signature or other authonty over a
bank, secunties, or other financial account In a foreign country? .

See the instructions for exceptions and filing requirements for Form TD F 90-22 1. If 'Yes,' enter the name of the
foreign country >
[EErRVIIZBY Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage Iin the sale or exchange, or leasing of property with a disqualified person? DYes No
(2) Borrow money from lend money to, or otherwise extend credit to (or accepl it from) a

disqualified person? | lves No
(3) Furnish goods, services, or facilities to (or accept them from) a dlsquallfled person" . Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes . No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a penod after termination
of government service, If terminating within 90 days.) . DYes No

b If any answer i1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described In
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)?

Organizations relying on a current notice regarding disaster assistance check here . > [:I

¢ Did the foundation engage in a Rnor year in any of the acts described in 1a other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2010

2 Taxes on failure to distribute income (section 4942) (does not a z{)ply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942(;)(5)):

a At the end of tax year 2010, did the foundation have any undistributed income (Ilnes ed
and 6e, Part Xil) for tax year(s) beginning before 20107 . . .. DYes No

lf 'Yes,' bist theyears ™ 20 ,20__ ,20 _ ,20__

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see the instructions ) .

¢ If the provisions of section 4942(a)(2) are being apptied to any of the years listed n 2a, hst the years here
»> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or |nd|rect interest in any business
enterpnise at any time during the year? . . .. .. D Yes No

b if 'Yes,” did it have excess business holdings 1n 2010 as a result of (1) any purchase by the foundation
or dnsquallfled persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
%/ the Commissioner under section 4943(c)(7)) to dlsFose of holdings acg uired by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2010.) .

42 Dud the foundation mvest dunng the year any amount in a manner that would 1eopardsze s
chanitable purposes? Lo

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from |eopardy before the first day of
the tax year beginning in 2010?

BAA Form 990-PF (2010)

TEEAQ305L 02/16/11



" Form 990-PF (2010) SIEBERT LUTHERAN FOUNDATION, INC. 39 6050046

RariVIEBl| Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
B No

No
D Yes No
D Yes

No

Page 6

(2) Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive? .

(3) Provide a grant to an indwidual for travel, study, or other srmrlar purposes"

(4) Provide a
In section

Yes
Yes

grant to an organization other than a chantable, etc, organization described
09(2)(1), (2), or (3), or section 4940(d)(2)? (see mstructlons)

(5) Provide for any purpose other than religious, charitable, scientific, iterary, or
educational purposes, or for the prevention of crueity to children or animals?

under the exceptions

b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to quahgl t ?
Isaster assistance

described in Regulations section 53.4945 or in a current notice regardlng
{see instruchions)?

Organizations relying on a current notice regardmg dlsaster assrstance check here

»D.
N/A DYes D No

c If the answer is "Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?

If 'Yes,’ attach the statement required by Regulations section 53 4945-5(d).

6a Did the foundation, during the year receive any funds, drrectly or indirectly, to pay premrums
on a personal benefit contract? I:]Yes No
b Did the foundation, during the year, pay premiums, dlrectly or indirectly, on a personal benefrt contract?

If 'Yes' to 6b, file Form 8870
{_—_I Yes No

7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction?
IRarVI Infor(r:natlon About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title and average
hours per week
devoted to position

(c) Compensation
(if not paid, enter -0-)

(d) Contnibutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

_SCHEDULE __ _______________ |

267,038.

15,069.

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(@) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred

(e) Expense account,
other allowances

compensation
DEBORAH ENGEL_ _ _ _ ___ _______ ]
300 N CORPORATE DR. #200 ADMIN. ASSIST
BROOKFIELD, WI 53045 40 72,687. 19,083. 0.
Total number of other employees paid over $50,000 . .. > 0
BAA TEEAO306L 07/23/10

Form 990-PF (2010)




" Form 990-PF (2010) SIEBERT LUTHERAN FOUNDATION, INC. 39 6050046 Page 7

[Bart VIli =.|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

———

3 Five hi hest-paid independent contractors for professional services (see instructions). If none,
enter 'NONE.

(a) Name and address of each person paid more than $50,000 (b) Type of service

(¢) Compensation

WELLINGTON

75 STATE STREET
BOSTON, MA 02109 INVESTMENT ADVISOR

67,438.

FIDUCIARY MANAGEMENT, INC

100 E. WISCONSIN AVE. SUITE 200
MILWAUKEE, WI 53202 INVESTMENT ADVISOR

61,942,

INSTITUTIONAL CAPITAL CORP.,

225 W. WACKER, #2400,
CHICAGO, IL 60606 INVESTMENT ADVISOR

64,585.

ROXBURY CAPITAL MGMT

DEPT # 66778,
EL MONTE, CA 91735 INVESTMENT ADVISOR

67,387.

JENNISON

30 SCRANTON OFFICE PARK
MOOSIE, PA 18507 INVESTMENT ADVISOR

89,967.

Total number of others receiving over $50,000 for professional services »>

0

Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other benefictaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

Amount

1 N/A

Total. Add lines 1 through3 . . . e e . . .. . >

0.

BAA

TEEAQ307L 02/16/1

Form 990-PF (2010)



 Form 990-PF (2010) STEBERT LUTHERAN FOUNDATION, INC. 39 6050046 Page 8

[Part X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) directly in carryrng out charltable etc, purposes
a Average monthly fair market value of secuntes ..~ T T .0 . L . 1a 80,250,242,
b Average of monthly cash balances . . e e . . . . L 59,381.
¢ Far market value of all other assets (see mstructrons) L. .. . 1c 83,616.
d Total (add lines 1a, b, and c) e 1d 80,393, 239.
e Reduction claimed for blockage or other factors reported on hnes la and lc
(attach detailed explanation) C I 1eJ 0.
2 Acquisition indebtedness applicable to line 1 assets . . . . .. 2 0.
3 Subtract ine 2 from hne 1d 3 80, 393,239.
4 Cash deemed held for charitable activities Enter 1-1/2% of line 3
(for greater amount, see Instructions) . . . 4 1,205,899,
5 Net value of noncharitable-use assets. Subtract hne 4 from hine 3 Enter here and on Part Vv, Irne 4 5 79,187,340.
Minimum investment return. Enter 5% of line 5 6 3,959, 367.
P art Xl _|Distributable Amount (see instructions) (Sectron 4942(1)(3) and (j)(5) pnvate operatmg foundations
and certain foreign orgamzations check here > [ Jand do not complete this part.)
1 Minimum investment return from Part X, line 6 . . A . .. 1 3,959, 367.
2a Tax on investment income for 2010 from Part VI, ine 5 . . 2a 31,036.| .
b Income tax for 2010. (This does not include the tax from Part VIi.) 2b s
¢ Add Iines 2a and 2h . . .. .. 2c 31,036.
3 Distnbutable amount before adjustiments Subtract hne 2c from hne 1 3 3,928,331.
4 Recoveries of amounts treated as qualfying distributions . 4
5 Addhnes 3 and 4 5 3,928,331.
6 Deduction from distributable amount (see |nstruct|ons) 6
7 Distributable amount as adjusted Subtract ine 6 from line 5. Enter here and on Part Xill, hne 1 7 3,928,331.
mQualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes B
a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 . 1a 4,472,272.
b Program-related investments — total from Part IX-B . .. 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc purposes. . 2
3 Amounts set aside for sgecrflc charitable projects that satisfy the- A
a Suitability test (prior IRS approval required) . e . . . 3a
b Cash distnibution test (attach the required schedule) . . 3b
4 Qualifying distributions Add hnes 1a through 3b Enter here and on Part V, line 8 and Part XIII line 4 4 4,472,272.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, ine 27b (see instructions) . .. .. A, .. 5 31,036.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 . .. e 6 4,441,236.

Note. The amount on line 6 will be used in Part V, column (b), 1n subsequent years when calculating whether the foundation
quahfies for the section 4940(e) reduction of tax In those years

BAA Form 990-PF (2010)

TEEAQ308L 07/06/09




Form 990-PF (2010) STEBERT LUTHERAN FQUNDATION, INC. 39 6050046 Page 9
Part Xlil |Undistributed Income (see instructions)

Co(ragus Years pr(lgz to 2009 28:0)9 2%)(’1)0
1 Distributable amount for 2010 from Part XI, | ’ S ‘
ne7 . . N : 3,928, 331.

2 Undistnbuted income, Iif any, as of the end of 2010. N ' L : - ' o " ) o
a Enter amount for 2009 only . i ‘ S AR . 1,156,744.f - . . . .
b Total for prior years 20___, 20 ,20___ he L ; ’

3 Excess distributions carryover, if any, to 2010 K j 5
aFrom2005. . . F G
b From 2006 b A
¢ From 2007 ‘ ";« .
d From 2008 #} it

e From 2009 4 ab,::fﬂi ’}
f Total of hnes 3a through e AL
4 Qualifying distributions for 2010 from Part 2l ’:«';,1‘;‘, 5 a‘ i y‘ﬁr
X, ine d: > & 4,472,272. ¥ %rk.;f"cxg )%’i;%{%‘hu,ﬁ,ﬁ;%,z’ . : ’;ui ,aw

a Applied to 2009, but not more than line 2a [PEEa) e e 1 56 744 ﬁﬁrwg

i % *'3'5!;‘ h%%r
&1})" 1’ it wfv .Bﬂg s ¢

¢ Treated as distributions out of corpus E%ja%g it m ri&” r%;&gj; é;? ;
(Election required — see tnstructions) . 0. " ,%mh, ,, o ot M} g : i

d Applied to 2010 distributable amount T T A oA ;;WTM B F»J ”ﬁ?@ 4’%&?% \% 3, 315 528.
e Remaining amount distributed out of corpus gﬁfﬁ%? SRt 1 ,;,;0 e i e R "f"‘?gﬁ ]
5 Excess distributions carryover applied to 2010 s "{;,3, M%ﬁ.@ ﬂa;‘ ",; ‘ wﬁ'é > 0

(If an amount appears in column (d), the
same amount must be shown in column (@) )

b Applied to undistributed income of prior years
(Election required — see instructions)

s ;"A"‘ ,;n‘*i lv:
S P ?%3

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e. Subtract line 5

b Prior years' undistnbuted income Subtract
line 4b from line 2b

c Enter the amount of prior years’ undlstnbut-
ed income for which a notice of deficiency
has been i1ssued, or on which the section
4942(a) tax has been previously assessed

d Subtract line 6¢ from hne 6b. Taxable
amount — see instructions.

e Undistributed income for 2009. Subtract Ine 4a from
line 2a. Taxable amount — see mnstructions

> 'r,rff :gfz’*ﬂ"';"‘:({'””?w

G R
el

Undistributed income for 2010 Subtract lines ;;3’
4d and 5 from tine 1. This amount must be
distributed in 2011.

7 Amounts treated as dlstrlbutlons out of ; - oo
corpus to satisfy requirements imposed N AR PR I '
by section 170()Y(1)(F) or 4942(9)(3) ! ' Co .
(see instructions) .. .. 0.

-

8 Excess distributions carryover from 2005 not
apphed on line 5 or line 7 (see instructions) 0.

9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a . . 0.

10 Analysis of ine 9:
a Excess from 2006. .
b Excess from 2007 ..
¢ Excess from 2008 ..
d Excess from 2009 .
e Excess from 2010

BAA Form 990-PF (2010)

TEEAQ309L 07/23/10



' Form 990-PF (2010) STEBERT LUTHERAN FOUNDATION, INC. 39 6050046 Page 10
tPart XIV| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
* 1s effective for 2010, enter the date of the ruling

b Check box to indicate whether the foundation 1s a prlvateJeratlng foundation described in section I—] 4942())(3) or | 4942()(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
Income from Fart | or the mimum (a) 2010 (b) 2009 (c) 2008 (d) 2007 () Total

each year listed .
b 8% of ine 2a

¢ Qualifying distributions from Part XII
hine 4 for each year listed .

d Amounts included in hine 2c not used directly
for active conduct of exempt activities

€ Quahifying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from hine 2¢

3 Complete 33, b, or c for the
alternative test relted upon.

a 'Assets’ alternative test — enter.
(1) Value of all assets

(2) Value of assets quahfying under
section 4942()3)B)(1) )

b ‘Endowment’ alternative test — enter 2/3 of
mimmum investment return shown in Part X,
hine 6 for each year histed.

¢ 'Support' alternative test — enter-

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(2)(5)), or royalties).

{2) Support from general public and 5 or
more exempt organizations as provided
in section 4942())(3)(B)(1m)x

(3) Largest amount of support from
an exempt organization

4) ross Investment income
tEXVi Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

reguests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed-

SEE STATEMENT 6
b The form in which applications should be submitted and information and matenals they should include:

SEE STATEMENT FOR LINE 2A
¢ Any submuission deadlines:

SEE STATEMENT FOR LINE 2A
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

SEE STATEMENT FOR LINE 2A
BAA TEEAO310L 02/16/11 Form 990-PF (2010)




" Form 990-PF (2010) STEBERT LUTHERAN FOUNDATION, INC.

39 6050046 Page 11

[Part XV~ { Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

show any relationship to

If reciptent 1s an individual,

Foundation

Purpose of grant or

any foundation manager or | Status of contribution Amount
Name and address (home or business) substantial contributor | fecipient
a Paid during the year
SCHEDULE ATTACHED SCH. B (PAGE 4,225,083.
3)
Total .. > 3a 4,225,083,
b Approved for future payment
SCHEDULE ATTACHED SCH. C NONE 1,908,270.
‘ Total . . . . > 3b 1,908,270.
BAA TEEAQGS0IL  07/23/10

Form 990-PF (2010)



Form 990-PF (2010)

SIEBERT LUTHERAN FOUNDATION, INC.

39 6050046 Page 12

[t VITAN Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unretated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

(©)
Exclu-
sion
code

(d)

Amount

)
Related or exempt
function income
(see the instructions)

a
b
c
d
e
f
9

W oo ~N ;M

Fees and contracts from government agencies .

2 Membership dues and assessments

3 Interest on savings and temporary cash investments.

4 Diwvidends and interest from securnties

5 Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income . .
Gain or (loss) from sales of assets other than inventory .
Net income or (loss) from special events .

10 Gross profit or (loss) from sales of inventory

11 Other revenue-

18

o 060 Tu

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet 1n line 13 instructions to verify calculations.)

4,121,823.

13

4,121,823.

RartXVIEBE| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income is reported in column (e) of Part XVi-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See the instructions.)
NOT APPLICABLE.
BAA TEEAQS502L 0217/11

Form 990-PF (2010)



* Form 9'90 PF (2010) SIEBERT LUTHERAN FOUNDATION, INC.
IPartX VIl Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
@) Cash . .
(2) Other assets
b Other transactions:
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membershlp or fundraising sohcitations.
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees

39 6050046 Page 13
Yes No
1a(l) X
1a(2)| | X
1b Q) X
1b (2) X
1b 3) X
1b (4) X
1b (5) X
1b (6) X
ic X

d If the answer to any of the above is 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value In
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no.

(b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation dlrectlfy(or indirectly affiliated with, or related to, one or more tax-exempt orgamzatlons

descnibed in section 50

b If 'Yes,' complete the following schedule

¢) of the Code (other than 'section 501 (c)(3)) or in section 5277 .

[:]Yes No

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perjury, | declare that | have examined this return, including accompanying schedutes and statements, and to the best of m dy knowledge and belief, it 1s true,
correct, and plete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowles
Sign [y
Here | ~/7 (%o > W
Slqnature of offickr or trustee / / Date Title
Print/Type preparer's name Prepgrer's,signature Date Check if D i PTIN
Paid /A—JL Sé'JGéK, CPA Z] Cﬁ& S " /L self-employed N/A
Preparer |Fmsname ) WINTER KLOMAN MOTER & REFP SC Fum's En > N/A
Use Only | rums aaress p 232 N EXECUTIVE DR STE 160
BROOKFIELD, WI 53005-6064 phoneno  262-797-9050
BAA

TEEAQS03L 02/1511

Form 930-PF (2010)



2010°

FEDERAL STATEMENTS PAGE 1
SIEBERT LUTHERAN FOUNDATION, INC. 39 6050046
STATEMENT 1
FORM 990-PF, PART |, LINE 16A
LEGAL FEES
(R) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
LEGAL FEES . .8 75,018. $ 75,018.
TOTAL $ 75,018. & 75,018. $ 0. 5 0.
STATEMENT 2
FORM 990-PF, PART I, LINE 16B
ACCOUNTING FEES
(B) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
ACCOUNTING FEES $ 34,031. § 30,627. $ 3,403.
AUDIT FEES . 7,900. 7,110. 790.
TOTAL § 41,931. § 37,737. § 0. § 4,193,
STATEMENT 3
FORM 990-PF, PART |, LINE 16C
OTHER PROFESSIONAL FEES
(A) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
CONSULTANTS - EXEMPT. .. . . $ 48,150. $ 48,150.
CONSULTING FEES -~ INVESTMENTS 60,000. 60,000.
CUSTODIAN FEES . 45,809. 45,8009.
MONEY MANAGER FEES . 381,3689. 381,3689.
TOTAL § 535,328. 5§ 535,328. § 0. $ 0.
STATEMENT 4
FORM 990-PF, PART {, LINE 23
OTHER EXPENSES
(2) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
DUES Ce e .8 7,219. § 3,610. $ 3,609.
INSURANCE .. .. . 5,474. 2,737. 2,737.
OFFICE . . 18,780. 9,390. 9,390.
PAYROLL TAXES .. 13,515. 6,758. 6,757.
TELEPHONE . . e 2,401. 1,201. 1,200.
TOTAL $ 47,389. $ 23,696. § 0. 8 23,693.




2010 FEDERAL STATEMENTS PAGE 2
) SIEBERT LUTHERAN FOUNDATION, INC. 39 6050046
STATEMENT 5
FORM 990-PF, PART Il, LINE 11
INVESTMENTS - LAND, BUILDINGS, AND EQUIPMENT
ACCUM. BOOK FAIR MARKET
CATEGORY BASIS DEPREC. VALUE VALUE
MACHINERY AND EQUIPMENT $ 45,667. $ 30,120. $ 15,547. § 15,547,
TOTAL $ 45,667. $ 30,120. § 15,547. § 15,547.
STATEMENT 6
FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION
NAME OF GRANT PROGRAM:
NAME : SIEBERT LUTHERAN FOUNDATION, INC.
CARE OF':
STREET ADDRESS: 300 NORTH CORPORATE DRIVE, SUITE 200
CITY, STATE, ZIP CODE: BROOKFIELD, WI 53045
TELEPHONE :
FORM AND CONTENT: SEE APPLICATION OUTLINE ATTACHED - SCHEDULE D
SUBMISSION DEADLINES: SEE APPLICATION OUTLINE ATTACHED - SCHEDULE D

RESTRICTIONS ON AWARDS: SEE APPLICATION QUTLINE ATTACHED -~ SCHEDULE D




" SIBBERT LUTHERAN FOUNDATION, INC, 990 pr 2010
39-6050046

Part 1 - BASIS FOR ALLOCATING ADMINISTRATIVE EXPENSES

INVESTMENT EXEMPT PURPOSE

. Money Management Fees 100% -
Custodial Fees 100% -
Accounting and Auditing Fees 90% 10%
Attorney’s Fees BASED ON ASSIGNMENTS
Consultants BASED ON ASSIGNMENTS
All other - based on management’s estimate of 50% 50%

time spent (these éxpenses are approximately
30% of total expenses)




0£'9¥$'S1 LEOTTOE TE6ST°S S0'196'vT 00'0 200°0 . L9'999°Cy %10, pusan

0€'9pS'S1 LE0T1°0¢ TE6ST'S S0°'196'4T 000 200°0 L9'999°SH yuomdmby 2p samypuing
001 TS 88071 06°059 L6681 £6°voP 000 000 $L'658°1 LO/IO/E  1qeD 11 [etote-] 29 WD Lieidsoy 92
001 TS 8TYE09 LI'LEEY S1°L60°1 T0'0¥8'c 000 000 SP'1L6°01 90/10/21 wooIpreoq/punog % ALAH D1 4
oS VS 00°SLI 00°SLS‘1 00°0S¢ 00521 000 000 000sL'1 90/10/21 300g310N 00Z8d 11°d vz
oS TS 0E1v9 0L ILL'S 09°Z87'1 o1'68t'y 000 000 00°€1¥'0 90/10/21 AIS 008 28pTIemog €T
001 VS 96'vL0'1 TS'6L8 SY'$61 LO'V89 000 000 8V 56°1 90/6T/11 §1001§ 79 9]qEL WoosIUN] a4
001 TS 1V'LE6'Y 0L°6£0°p 1L°L68 66'1P1°¢ 000 000 11°LL6'S 90/6Z/11 3[qe] 9oUIFu0) 1z
oS VS 0p0SE 09°€ST'E 08°00L 08'TSH'T 000 000 00't0S‘c 90/LT/1 $2d 0790 PA T ird
0§ VS 000 SLT0S°1 000 SLTOS'1 000 000 SL'T0S'1 vo/S1/p W)sAS auoydala ], 61
001 VS TUIhTy 8E'TLT 1 $9°691 €L T01'1 000 000 05°969°1 £0/S1/1 9010 suoy-eseajoog 81
001 TS 66669 £6°660°C 66°6LT $6'6181 000 000 T6'66L'T £0/20/1 SITeY) WoaIpreog L1
001 S 000 05995 000 05995 000 000 057995 S6/0€/11 BZUSPAID) b
001 TS 000 TIL9e 000 TTIL9E 000 000 TILY'E p6/1¢/€ Suumsjoqdnay % J¥soq r4

juadmby 7y 9. <dnoxy)

poued poyisy enjepxoog JdeQ pu3  uogepesdsqg uopepasdeq enjeA 0 dx3 6l 180D eJnIes uonadudseg Ajedaid T jessy
joog  oog 18N Yoog yoog juaund joog Joud yoog Jes yoog %9g oog oog uj ejeq P

", ebed -
WY LU'LL LLOZ/SL/LO

OL/LE/ZL - OL/LO/10 Ile3eQ Jessy yoog

0L0Z/LefcL -3A4

uojepunod uelayin uodgaiS 8¢/v€




Siebert Lutheran Foundation, Inc.

* Part IT Balance Sheets

Assets at December 31, 2010

Line 10b Investments - corporate stock
Institutional Capital Acct:
US Large Cap - Schedule A - Page 4
Non US Equity - Schedule A - Page 5
Roxbury Acct:
USLarge Cap - Schedule A - Page 7
US Mid Cap/Small Cap - Schedule A - Page 12
Non US Equity - Schedule A - Page 13
Emerging Markets - Schedule A - Page 14
Fiduciary Mgmt Acct - Schedule A - Page
USLarge Cap - Schedule A - Page 18
US Mid Cap/Small Cap - Schedule A - Page 19

Line 13  Investments - other

Wellington CTF Core Bond Fund - Sch A - Page 20
Jennison Growth Equity common collective trust,

Schedule A - Page 21
MEFS International Equity mutual fund - Sch A - Pg 22
OFI Commodities Strategy Fund I, LLC - Sch A - Pg 23
Guggenheim PILUS II L.P. - Schedule A - Page 24
Cash and Equivalents:

Schedule A - Page 25

Schedule A - Page 26

Schedule A - Page 27

Schedule A - Page 28

Schedule A - Page 29

Total Investments

990 PF Investments & Real gain loss schedules

990-PF 2010
39-6050046

Cost Market
$ 9,501,587 11,849,680
1,710,503 2,034,510
1,290,790 1,800,298
4,205,961 5,102,752
391,501 542,020
257,606 328,567
3,759,832 5,085,227
1,923,302 2,003,120
23,041,082 28,746,174
21,074,727 21,113,355
13,131,426 14,665,242
11,339,863 14,702,804
3,295,173 1,897,349
4,269,137 2,677,080
222,755 222,755
250,875 250,875
849,288 849,288
39,596 39,596
229,711 229,711
54,702,551 56,648,055
$ 77,743,633 $ 85,394,229
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lWELLlNGTON!'

Wellington Trust Company, NA

Investment Summary Account Name SIEBERT LUTHERAN FDN
December 31, 2010 Account Number 000009439-00

For questions regarding information provided on this statement, please contact your relationship team.

raisal and Activity Detail December 31, 2010
Unrealized
Pool Shares NAV Market Value Total Cost Gain/Loss
CTF CORE BOND 1,993,706 822 10.5900 21,113,355 24 21,074,726.48 38,628.76
Total 21,113,355.24 21,074,726.48 38,628.76
Trade Cost Realized
Date Description Price Shares Amount Basis Gain/Loss
CTF CORE BOND
01/29/10 DIV @ 0048633 WIRE 0.0000 0000 104,902.30 0.00 0.00
01/29/10  QUARTERLY FEE 10 3300 -1,637.079 -16,911.03 17,304.95 -393.92
02/26/10 DIV @ 0035071 WIRE 0.0000 0.000 75,591.40 000 0.00
03/31/10 DIV @ 0035854 WIRE 0 0000 0.000 77,279.06 0.00 0.00
04/30/10 DIV @ 0036561 WIRE 0.0000 0.000 78,802.92 0.00 0.00
04/30/10  QUARTERLY FEE 10.4200 -1,604 126 -16,714.99 16,956.61 -241.62
05/28/10 DIV @ 0029993 WIRE 0.0000 0000 64,598.26 0.00 0.00
05/28/10  REDEMPTION 10.4700 -35,530 086 -372,000.00 375,575.20 -3,575.20
06/30/10 DIV @ 0036313 WIRE 0 0000 0.000 76,919.93 0.00 0.00
07/30/10 DIV @ 0034347 WIRE 0 0000 0.000 72,755.45 0.00 000
07/30/10  QUARTERLY FEE 10 6800 -1,569 585 -16,763.17 16,591.49 171.68
08/31/10 DIV @ 0034749 WIRE 0 0000 0000 73,552.45 0.00 0.00
09/03/10  REDEMPTION 10.7200 -6,343 284 -68,000.00 67,052.47 947.53
09/30/10 DIV @ 0029782 WIRE 0.0000 0.000 62,849.99 0.00 0.00
10/11/10  REDEMPTION 10.8700 -31,278 749 -340,000.00 330,635 91 9,364.09
10/29/10 DIV @ 0029153 WIRE 0.0000 0.000 60,610.72 0.00 000
10/29/10 QUARTERLY FEE 10.8000 -1,578 575 -17,048.61 16,686.52 362.09
11/24/10  REDEMPTION 10.7100 -47,338.936 -507,000.00 500,402.12 6,597.88
11/30/10 DIV @ 0038482 WIRE 0.0000 0.000 78,123.79 000 0.00
12/06/10  REDEMPTION 10.6800 -2,340.824 -25,000.00 24,743.97 256 03
12/20/10  REDEMPTION 10.5600 -34,090 909 -360,000.00 360,362.20 -362.20
12/31/10 DIV @ 0030238 WIRE 0.0000 0.000 60,285.71 0.00 0.00

Account appraisal reflects the cost basis and ending market value for each current pool position. The netting of these two factors results in the unrealized
gain or loss
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Un Kequest dtavement
January 1, 2010 through December 31, 2010 S A _/)) 2%

Page 10f2
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please contact
MFS Institutional/Alhance Services

JP MORGAN CUSTODIAN P.0.Box 55824

SIEBERT LUTHERAN FOUNDATION Boston, MA 02205-5824

111 E WISCONSIN AVE

MILWAUKEE Wi 53202-4815 1-877-411-3325 (call toll free)

Account at a Glance

Year beginning
01/01/2010
Beginning value $000
Total additions
Purchases +12,745,468.13
Change in value +1,957,335.73
Ending value 12/31/2010 $14,702,803.86
| Euding Cost o 41}, 339,363. 29

Total additions indude purchases, transfers and exchanges i, and all other addirons to the account
Total reductions indude withdrawaks, Fansfers and exchanges out, and all ather reductions from the account
Change in value refleds the remvestment of dvidends and capital gains, as well as the appreaation or depreciation of the investment
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4

Guggenheim PLUS 11 L.P.

Siebert Lutheran Foundation, Inc.

Investment Summary
Period Ended December 31, 2010

W sTadkme s S 0y T T ReCodT . T VALUE - TUNIT: " 7 fv “VALUE/UNIT -
Balance at September 30 2010 $ 2,828,918 97 2,137. 328 $1,323.58
Net investment income $ 34,459 91
Net realized gain/ (loss) $ 43,608 23
Net untrealized appreciation/ (depreciation) $ 55,057.48
Management fee ($4,018 89) (1.444)
Redemptions (3280,778.34) (212.136) $1,323.58

$ 2,677,247 36 1,923 748 $ 1,391.68
Incentive fee (3167 55) (0.120)
Balance at December 31 2010 3y )(,Q /3é ‘18 ,677,079 81 1,923.628 $1,391.68

o T AR R, R b n o e

Quarter ended December 31 2010 return’

5.07%

Year-to-date total return’' 15 18%
Average annual since inception total return - net of incentive fee' 6.72)%
[Incentive Fee' $754.09

"The quarter ended, year-to-date and average annual since 1nception returns are the individual investor's retumns after the deduction of
all underlying third party management and incentive fees, fund expenses and the Fund's investment manager's management fee. The
quarter ended and year-to-date returns are shown gross of the Fund's investment manager's incentive fee and the average annual since
inception return is shown net of the Fund's investment manager's incentive fee. The Fund's investment manager's incentive fee 1s
calculated using a rolling four quarters methodology. Upon redemption, a true-up calculation 1s performed to fully capture fees due for
the final four quarters The amount shown here 15 only an estumate based on performance to date of the true-up that would have
occurred had the investor redeemed on the last day of the period This amount is not included in the return computations.

CONFIDENTIAL - This communication shall not be deemed to be an offer or the sobicitation of an offer to buy any secunity. Past performance 1s no indication of future

results.

24
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Siebert Lutheran Foundation, Inc. 990-PF 2010
Part IV Capital Gains and Losses for Tax on Investment Income 39-6050046

Capital Gains (Losses) - Summary

Realized Gross
Gain (Loss) Proceeds
Net realized capital gain (loss) § 1,925,492 $ 31,126,924
Wash Sale Adjustments:
Current year's unallowed losses 84,991
Prior year's unallowed losses reversed in 2010 (209,525)
Net realized capital gain (loss) $ 1,800,958 $ 31,126,924

Detail of all capital gain (loss) transactions is available from the Siebert Lutheran Foundation, Inc.
office upon request.

990 PF Investments & Real gain loss schedules
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SIEBERT LUTHERAN FOUNDATION |
SEMINARY GRANT REQUESTS - 2010-11 SCHOOL YEAR
CONCORDIA THEOLOGICAL SEMINARY - ST. LOUIS

Last Name First Name Church Membership City Amount
Albers Grayson Trinity LC Merrill $2,500
Allstaedt Jacob Trinity LC Wausau $2,500
Athey James Faith LC Green Bay $1,000
Boerst Aaron Iimmanuel LC Cecil $2,500
Elfe Chad Trinity LC Wausau $2,500
Flick Seth Trinity LC Racine $4,000
Grosskopf Sol St. James LC Shawano $2,100
Koeller Jonathan Good Shepherd LC Appleton $2,500
Liermann Brian St. Johns LC Fredonia $2,900
Reinke Joshua St. Paul's LC Janesville $2,900
Schroeder Joshua St. Peter LC Arlington $4,000
Schultz Daniel Immanuel LC Brookfield $2,900
Seidler Benjamin Faith LC Merrill $2,500
Smith Justin Immanuel LC Brookfield $2,900
Wampfier Jacob First Lutheran LC Rice Lake $2,100
Weinaug Timothy St. Johns LC Plymouth $2,900

$42,700
CONCORDIA THEOLOGICAL SEMINARY - ST. LOUIS (EIIT PROGRAM)

Last Name First Name Church Membership City Amount
Adetiba Ben Hope LC Milwaukee $2,000
lkanih Afam Mission of Christ LC Milwaukee $2,000
kabeo Gui Benediction LC Milwaukee $2,000
Thao Moses New Light LC Milwaukee $2,000
Vang Moua Benediction LC Milwaukee $2,000

$10,000
CONCORDIA THEOLOGICAL SEMINARY - ST. LOUIS (SMP PROGRAM)

Last Name First Name Church Membership City Amount
Bruskiewicz Chris St. John LC West Bend $3,100
Hesse Jeffrey St. John LC West Bend $3,100
Karay John Good Shepherd by the Lake |[Stoughton $2,350
Kellerman David St. John LC West Bend $3,100
Peters Mike Christ Memorial LC Fitchburg $2,350
Reichold Herman St. John's LC North Prairie $3,100

$17,100
CONCORDIA THEOLOGICAL SEMINARY - FT. WAYNE

Last Name First Name Church Membership City Amount
Backhaus Kyle St. Paul LC Sheboygan Fallg $2,600
Becker Gregory Zion LC Turtle lake $2,600
Dock Jeffrey Our Father's LC Greenfield $2,600
Fenske Aric St. Paul LC Fremont $2,600
Hansen Sean Peace LC Sussex $2,600
Johnson Scott St. John's LC Ladysmith $2,600
Larson Michael Luther Memorial Chapel Shorewood $2,600
Nieznanski Casey Mt. Zion LC Greenfield $2,600

1-
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Pierson Mark Our Father's LC Greenfield $1,733
Sutton David St. Martin LC Clintonville $2,600
Swem Jeremy St. John's LCI Oconomowoc $2,600
Verage Kyle Peace LC Sussex $2,600

$30,333
CONCORDIA THEOLOGICAL SEMINARY - FT. WAYNE {SMP)

Last Name First Name Church Membership City Amount
Harmon Dennis Emmaus LC Mitwaukee $2,500
Lee Joshua Trinity LC Sheboygan $2,500
Lessmann George Mt. Olive LC Milwaukee $2,500
Mueller Jeffrey Sherman Park LC Milwaukee $2,500

$10,000
LUTHER SEMINARY

Last Name First Name Church Membership City Amount
Anderson Chad Central LC Mondovi $4,000
Applehans Grant Our Saviour's LC Menomonee $2,500
Becker Jody Hope LC Ladysmith $1,500
Brieske Jamie Trinity LC Eau Claire $1,500
Fenlason Ann Mt. Zion LC Wauwatosa $1,500
Hanson-Carlson |Debra St. Paul's LC Baraboo $1,250
Harvestine Jacqueline Christ LC Sring Green $4,000
Hilding Benjamin Bethel LC Hudson $2,750
Kramer Natalie Ascensiion LC Green Bay $3,000
Nelson Lydia Grace LC Larsen $3,000
Polege karen Zion LC Stratford $1,250
Refza William Porterfield LC Porterfield $1,500
Riewstahl Theresa Trinity LC Birchwood $3,000
Stibb Joshua Grade LC Ripon $4,000
Stolen Lindsay East Koshkonong LC Cambridge $3,000
Sturgis Aaron Hope LC Eau Claire $1,250
Stuhr Andrew Christ LC Mequon $3,000
Twiton Andrew Ev. LC of Mt. Horeb Mt. Horeb $2,000
Warren Peter Saron LC Ashland $4,000
Wiles Emily First LC Prentice $2,750
Winsand Randy Holy Trinity LC West Allis $4,000

$54,750
LUTHERAN SCHOOL OG THEOLOGY OF CHICAGO

Last Name First Name Church Membership City Amount
Baseman Edward Prince of Peace Appleton $2,600
Frier Amanda Capitol Drive LC Milwaukee $2,600
Gerstl Laura Cross of Life LC Brookfield $2,600
LaChapelle Alexis Atonement LC Muskego $2,600
Schuller Dara Grace LC Tomahawk $2,600
Sievenpiper Micah St. Andrew LC Waukesha $2,600
Tahtinen Timothy Ascension LC Waukesha $2,600
Zant Elisabeth Grace LC Elroy $2,600

$20,800




WARTBURG SEMINARY
Last Name First Name Church Membership City Amount
Augustson Alyssa Bethany LC Grantsburg $2,400
Cook Jacqueline All Saints LC Wales $2,600
Glanzer Donald Evangelical LC of Mt. Horeb  |Mt. Horeb $2,800
Grayvold Erik First LC Ewen $2,400
Jonas Kary St. Martin's LC Cross Plains $2,600
Kayser Sara Our Savior's LC Marinette $2,600
Konzen Lisa Good Shepherd LC Madison $2,400
Kossow Amanda First LC Gladstone, Ml $2,400
Kossow Tera First LC Gladstone, Mi $2,400
Kragh Paul Trinity LC Waupaca $2,400
Kuhnert Jennifer Spring Prairie LC DeForest $2,600
Maass Traci Lake Edge LC Madison $2,400
Mason Youngshim Messiah LC Madison $2,600
McLeer Richard Peace LC Cobb $2,800
Shipman Zachariah St. Mark's LC Marquette $2,400
Strohm Christopher First LC Manitowoc $2,600
Ursin Kristi Christ LC Spring Green $2,600
Van Lishout Sherry St. John's LC Oconto Falls $2,400
Walsvik Ann St. Matthew's Ev. LC Madison $2,400
Warmbier-Meyer |Cindy Our Saviour's LC Appleton $1,200
$49,000
WISCONSIN LUTHERAN SEMINARY
Last Name First Name Church Membership City Amount
Albrecht Lincoln Morning Star LC Jackson $1,500
Babinec Daniel St. Stephen's LC Fall River $3,400
Bartelt Derek Redeemer LC Cedarburg $3,400
Behm Neal St. Stephens LC Beaver Dam $3,200
Biebert Samuel St. John's LC Neillsville $3,400
Bodden Joshua St. John's LC Phelps $3,500
Bowe Paul Bethlehem LC Meno. Falls $1,600
Bublitz Aaron Qur Savior LC Grafton $3,200
Buch Nathan St. Paul LC Tomah $4,000
Buchner Nathaniel Bethany LC Manitowoc $2,300
Chemey Ethan Risen Savior LC Milwaukee $1,900
Denney Tim St. Peter LC Appleton $2,400
Ertl Jordan St. John's LC Watertown $2,800
Foelske Daniel Bethany LC Manitowoc $1,300
Free Caleb Divine Word LC Plover $3,000
Frey David Redeemer LC Cedarburg $1,000
Griepentrog Timothy Crown of Life LC Hubertus $2,300
Groth Alex St. Andrew LC Middleton $1,900
Hagen Peter St. Matthew LC Appleton $2,700
Headrick lan St. John's LC Manitowoc $2,700
Hein Gregory Mt. Lebanon LC Milwaukee $1,000
Heuer Preston St. Luke's LC Watertown $3,300
Kehl Jonathan Atonement LC Milwaukee $1,000
Kiecker Philip St. Luke's LC Watertown $2,800
Meyer Andrew St. Paul LC Tomah $1.500
Moldenhauer Thomas Grace LC Milwaukee $3,100
Nitz Aaron St. John's LC Newburg $2,800
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Pudlo Zachary Resurrection LC Verona $3,100
Reeder Kent St. Paul LC Menomonie $1,000
Reichert Mark St. John's LC Kendall $2,600
Rieke Colin Immanuel LC La Crosse $3,200
Rosenow Timothy First German LC Manitowoc $3,200
Saatkamp James Messiah LC Green Bay $2,800
Scharf Matthew Faith LC Sussex $3,200
Scheuerlein Seth Calvary LC Thiensville $3,100
Schieis Keith Pilgrim LC Meno. Falls $1,000
Schmiel Stephen Zion LC Egg Harbor $2,600
Semrow Brian Good Shepherd's LC West Allis $3,300
Shinnick Tyler Mount Olive LC Appleton $2,600
Thompson Luke St. Marcus LC Milwaukee $1,100
Thrams James St. Mark's LC Watertown $2,400
Tullberg Joel Siloah LC Milwaukee $3,400
Waldschmidt Steven St. Jacobi LC Greenfield $2,600
Walther Peter Morning Star LC Jackson $3,600
Walther Nathaniel St. Mark's LC Watertown $3,100
Westendorf Daniel Christ the Lord LC Brookfield $2,500
Wrobel Brian St. Paul's LC Onalaska $3,100
Zak Benjamin Trinity LC Mequon $3,200
Zell Joseph Grace LC Milwaukee $3,100
Zeratsky Robin St. John's LC Jefferson $3,200
$130,000
BETHANY THEOLOGICAL SEMINARY
Last Name First Name Church Membership City Amount
Heyn Peter Western Koshkonong Ev. LC |Cottage Grove $2,400
PACIFIC LUTHERAN THEOLOGICAL SEMINARY
Last Name First Name Church Membership City Amount
Kacynski Paul Atonement LC Green Bay $2,000
Wilson Sara Dekorra Lutheran, Poynette $2,600
Worzalla John Atonement LC Green Bay $3,200
$7,800
REGENT COLLEGE, M.DIV. PROGRAM
Last Name First Name Church Membership City Amount
Sachs Kyle Good Shepherd LC Green Bay $2,600
LUTHERAN THEOLOGICAL SEMINARY AT GETTYSBURG
Last Name First Name Church Membership City Amount
Welke Nicole Grace LC Tomahawk $2,600
TOTAL - ALL REQUESTS $380,083




" Siebert Lutheran Foundation, Inc.

Part XV, Line 3b: Grants Approved for Future Payment

Grantee

Project Return, Inc.

St. Marcus Luthern Church
First Immanual Lutheran Church
Hope Lutheran Schools

Peace Lutheran Church

All Peoples Lutheran Church
The CORE

South Wisconsin District
Time of Grace Ministries
Living Water Lutheran Church
St. John's Lutheran Church
ELCA NW Synod

ELCA Urban Outreach

Total

Grants future

Sch

990-PF 2010
39-6050046

Amount

$ 25,000

800,000
4,650
150,000
6,520
10,000
10,000
7,100
500,000
30,000
50,000
300,000

15,000

S 1908270
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?’Wi " Guidelines and Polictes

Spedﬂc areas of interest vary from time to time, At present, the Foundation Is supportive of the
fojlowing: Clergy and lay education and training, community development and outreach, heaith
ministry, evangelism and youth.

- . Grants are occasionally made to provide seed money or start-up costs for a program or project. In
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i such Instances, the participation of other donars Is desired. Grants are made only to Lutheran
ié;;*. organizations exempt under Section 501(c)(3) of the Internal Revenue Code and are generally
g*;%. awarded for a one-year period.

.

o
saTur e
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- The majority of grants are made In Wisconsin. No grants are made outside the United States.

In acoordance with Board policy, the Foundation does not approve grants for the following:
endowment funds, fellowships and scholarships, trusts, and other grant-making foundations.

Grants are generally not made to churches for capital or operating expenses, Spedal grants are
made to seminary students who are members of Lutheran churches in Wisconsin. Criterla and
instructions are posted on this website under “Seminary Tuition Aid.*

Return to top

Application Procedures

The Foundation utilizes an on-line grant application.

Potential grant applicants, who represent Wisconsin congregations or Wisconsin recognized service
organizations in the Lutheran church, may complete the Foundation's formal, online, letter of
inquiry. A telephone call is not necessary prior to completing the letter of inquiry for Lutheran
organizations in Wisconsin. If your organization does not meet the above criteria and you would
like to discuss possible funding, please contact the Foundation office (262-754-9160).

Please dick here for access to our on-fine grant application site:
ntinte A (o] 0

Foundation staff will review your letter of Inquiry and respond to you. If your letter of inquliry Is
approved, you will be e-mailed the necessary information to complete the on-line grant
application, If your letter of inquiry Is denied, you will be informed via email.

The deadlines for completed grant proposals are March 1, June 1, September 1 and December 1.
In each case, the proposals must be submitted no later than the first. If the first falls on a holiday
or weekend, the closing date for grant proposals will be the first working day after the weekend or

holiday. Praoposals are reviewed by the Board of Directors on the last Tuesday In the next month
following the deadline date.

Following action taken by the Board of Directors, the applicant will be notified, in writing, whether

or not the grant was approved. If approved, the grantees are requlred to sign and return a Grant
Agreement prior to the distribution of funds.

Records should be maintained by the grantee to substantiate proper disbursement of funds
received. The records should be avallable for Foundation inspection upon request.

Upon completion of the project, a final report on the project Is to be filed with the Foundation. The
report Is to be filed at the on-line grant application site (see link above) using the log-in and
password established with the original grant application. Any funds not used during the specifled
grant time period are to be returned to the Foundation. Prior grantees must have all grant reports
due the Foundation fled before applying for new funding.



