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Al

' | 990 PF Return of Private Foundation OMSB No_1545-0052
H Form - or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury . Treated as a Private Foundation 2@ 1 0
N Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2010, or tax year beginning , 2010, and ending , 20
G Check all that apply || Inutial return ]_I Initial return of a former public chanty l__] Final retum
Amended return [___:l Address change l:l Name change
Name of foundation A Employer identification number
FAYE GEHL CONSERVATION FOUNDATION, INC. 39-1802487
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite | B Telephone number (see page 10 of the instructions)
N64 W31111l BEAVER LAKE ROAD (262) 251-8570
City or town, state, and ZIP code C Itoxempuon applcatonss 'S H
D 1. Foreign organizations, check here >
HARTLAND, WI 53029 2. Foreign organizations meeting the
H _Check type of organization: | X | Section 501(c)(3) exempt private foundation ook here andatach - » ]
Section 4847(a)(1) nonexempt chantable trust Other taxable private foundation E it prvate foundtion status wes termnated
| Fair market value of all assets atend |J Accounting method: I_X] Cash |_] Accrual under section 507(b)(1)(A), check here . P> D
of year (from Part ”r col. (C), /lne D Other (SPECIfy) ______________________ F If the foundation 1s in a 60-month termination
16) » § 6,615,064. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here . blj
mAnalysis of Revenue and Expenses (The (d) Disbursements
total of amounts i columns (b), (c), and (d) (a) Revenue and (b) Net investment (c) Adjusted net for chantable
may not necessanly equal the amounts in Narsivndagd income income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contnbutions, gifts, grants, etc , receved (attach schedule) 0
2 Check P i] :“ﬂ;(e:r:osl.vg:aélon.ls' n?t.re:qu.lre.d t-o ]
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunties _ _ . . 9,535. 9,535. ATCH 1
§a Grossrents . . . v v v v v v v an o wuu 74,815. 74,815. ATCH 1A
, b Net rental income or (loss)
i g ] g get gain or (loss) from sale of assets not on line 10 0
2| ® Spmsespocteral 1,230,000,
é 7 Capital gain net Income (from Part IV, line 2) . 0.
8 Netshort-termcapitalgan . ... .....
9 Income modifications + = = = = o oo .-
10 a Gross sales less retumns
and allowances « « » « «
b Less Costof goods sold ,
¢ Gross profit or (loss) (attach schedule) | | | |
| 11 Other income (aWedule) _______ 40,583. ATCH 2
‘ 12 Total. Add neg 1 throughstd, . . . . . . . . 124,933. 84,350.
13 Compensation o omwf?ar\egfxgr;tifuste et |, 0,
14  Other employeessalanes and wages/ . . . . .
§ 15 Pension plaﬁé\employe'e\ benefits~/ . . . ..
=5 [16a Legal feesf(attach sch%iule) cof e
S%| b AccountingiSes'(attach schedgie) ATCH 3 9,500. 4,750. 0. 4,750.
w LITW
¢ ¢ Other p; Lf&ssnonal fees (anﬁlschedule) ..
e |17 Interest. = f. . N Y O B
>_ﬁ 18 Taxes(aﬁachsc@le)(:zep@ 40Hhe|nstmcﬂons)** 17,175, 16,318.
g E 19 Deprg‘ctauon (dtach's edl.? ) and depletion ,
S|20 Occupancy . . “ome L f v i e e
a ‘.é 21 Travel, conferences, ancm';etlngs ______
b4 E 22 Pnnting and pubhicatons ., . ... ... ..
E g’ 23 Other expenses (attach schedule) ATCH, 5 | 72,637. 403. 72,234.
. E 24 Total operating and administrative expenses.
i %g Addlines 13through23 . . . . . ... .. 99,312. 5,153. 0. 93,302.
25 Contnbutions, gifts, grantspaid . . . . . . . 300, 300.
26 Total expenses and disbursements. Add lines 24 and 25 99,612. 5,153. 0. 93,602.
27  Subtract line 26 from line 12:
a of over exp and .. 25,321.
b Netinvestment Income (f negative, enter -0-) 79,197.
¢ Adjusted net Income (if negative, enter -0-). .
oEMﬁﬂrOI;gperwork Reduction Act Notice, see page 30 of the Instructions. Jsa ** ATCH 4 Form 990-PF (2010) \
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Form 880-RF (2010)

39-1802487

Page 2

Attached schedules and amounts in the

SFid|l Balance Sheets descnption column should be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-beanng . . . . . o v v v v v v s oo a s 11,390. 41,137. 41,137.
2 Savings and temporary cashinvestments . . . . ... .. .. 599,475. 659,249. 659,249.
3 Accounts receivable »
Less allowance for doubtful accounts »
4 Pledges recevable »_____  _  _ ___ _______
Less allowance for doubtful accounts » __
§ GCrantsreceivable , ., , ... ..... .. .00
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7 Other notes and loans receivable (attach schedule) » _* 117,735, ATCH 6
Less allowance for doubtful accounts » __ 192,135. 117,735. 117,735.
8 8 Inventonesforsaleoruse _ ., . . .. ............
&1 9 Prepad expenses and deferredcharges , , ., .. ... .. ..
2 10 Investments - U S and state govemment obligations (attach schedule) , ,
b Investments - corporate stock (attach schedule) , , ., . .. ..
¢ Investments - corporate bonds (attach schedule) , . . . . ...
11 Investments - land, bulldings, >
and equipment basis ¥ _ _ _ _
Less accumulated depreciation P
(attach schedule) 00 e
12 Investments - mortgagefoans |, , . . . . . . . . . . e e ..
13  investments - other (attachschedule) _, , ., , ... ......
M ment bass > _______%873,170. ATCH oA
e o nsd deprecaton y, o __ 6,862,970. 6,873,170. 5,796, 943.
15  Other assets (descnbe »__ . __ )
16 Total assets (to be completed by all filers - see the
instructions. Also, seepage 1,iteml) . ... ... ...... 7,665,970. 7,691,291. 6,615,064.
17  Accounts payable and accrued expenses |, ., . ... ...
18 Grantspayable .. ....... . .00
|19 Deferredrevenue , , ., ., .. ............0....
g 20 Loans from officers, directors, trustees, and other disqualified persons
:g 21  Mortgages and other notes payable (attach schedule) , , , . .
=l22  oOther liabilties (descibe » )
23 Total liabilitles (add lines 17through22) . . ... ... ... 0.
Foundations that follow SFAS 117, check here P>
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestncted . . . . . v v v it b e e e e e e e e e e
S|25 Temporanlyrestricted |, ., . ... .............
S|26  Permanentlyresticted . ., ... .. ... ...
B Foundations that do not follow SFAS 117,
Z check here and complete lines 27 through 31. »
527 Capial stock, trust pnncipal, or currentfunds ., . . ., .. 7,665,970. 7,691,291,
% 28  Paid-in or capital surplus, or land, bldg , and equipmentfund | , , . .
g 29  Retained eamnings, accumulated income, endowment, or other funds 0. 0.
f 30 Total net assets or fund balances (see page 17 of the
2 INSIUCIONS) | L L L vt ittt e e e 7,665,970. 7,691,291.
31 Total liablilities and net assets/fund balances (see page 17
Ofthe INStIUCLIONS) v &« v v @ @ ¢ @ 0 o v v o v o o = 2 o o s « 7,665,970. 7,691,291.
NI Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) L L e e e e 1 7,665,970.
2 Enter amount from Part I' "ne 273 ...................................... 2 2 5’ 321.
3 Otherincreases not included in line 2 (temizey » 3
4 AddINes 1,2,80d3 | | L] 8 7,691,291.
§ Decreases not included in line 2 (temize) 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), tine 30 .. ... & 7,691,291,

JSA
0E1420 1 000

JX5017 1430 5/5/2011 7:43:36 AM
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Form 990-PF (2010)

39-1802487 Page 3
- ELAVA Capital Gains and Losses for Tax on Investment Income
i (b) How () Date
(a) List and descnbe the kind(s) of property sold (e g, real estate, P?;Elr.l‘l:hre:se acquired ér‘r’\)oD,%tgy?‘;lrd)

2-story brick warehouse, or common stock, 200 shs MLC Co)

D-Donation | (M0 . day, yr)

1a SEE PART IV SCHEDULE

b
[
d
e
Rp— " eprecaton s ) ot or e e oo osa
a
b
[+
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() Adjusted basis

() FMV as of 12/31/69 as of 12/31/69

(k) Excess of col (1)
over col. (), if any

() Gains (Co! (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o a0 |jo|w

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, line 7
If (loss), enter -0- In Part |, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions)
If (loss), enter-O-inPartl,lne8, . ... ...........

}

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation hiable for the section 4942 tax on the distnbutable amount of any year in the base period? l:] Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year; see page 18 of the instructtons before making any entries.

Base pé:?:d years (b) (c) Dlstnbu(:gn ratio
Calendar year (or tax year beginning in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (b) divided by col (c))

2009 291, 685. 630, 785. 0.462416

2008 833, 860. 121,247. 6.877366

2007 774,810. 51,353. 15.087921

2006 594, 295. 52,434. 11.334153

2005 788,336. 48,077. 16.397363

2 Totaloffinet,column(d) | . . . . ... ... .. .. e e 2 50.159219
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence iflessthanSyears |, ., ... ...... 3 10.031844

4 Enter the net value of noncharitable-use assets for 2010 from Part X, ine5 = 4 658, 760.

5 Multiplylinedbylined L e e e 5 6,608, 578.

6 Enter 1% of net nvestment income (1% of Partl,ne27b) _ . . ... .. ... ....... 6 792.

7 Addllnessande ------------------------------------------ 7 6,6091370.

8 Enter qualfying distnbutions from Part Xil, ine4 . . . . . ... ... e 8 93,602.

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part Vil instructions on page 18

OE14§§I1\OM
JX5017 1430 5/5/2011  7:43:36 AM
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Form 990-PF (2010) 39-1802487 Page 4
1A%l Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4840(d)(2), check here > l:] and enter "N/A" on line 1
Date of ruling or determinationletter  _ _ _ (attach copy of ruling letter if necessary - see Instructions)
b Domestic foundations that meet the secton 4940(e) requirements in Part V, check 1 1,584.
here » (] andenter 1% of Partl,ine27b . . ... ...
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of
Partl, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) .
E N I 3 1,584.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) ... L4 0.
5 Tax based on investment income. Subtract ine 4 from line 3 If zero orless, enter-0- ., , . . . .. .. .... 5 1,584,
6 Credits/Payments-
a 2010 estimated tax payments and 2009 overpayment credited to 2010, _, , , | 6a 1,107.
b Exempt foreign organizations-tax withheld at source _ , , . . ... ... .. 6b 0.
¢ Tax paid with application for extension of ime to file (Form 8868) . . . . . . 6¢c 0.
d Backup withholding erroneouslywithheld |, . . . ... ... .. ¢ ... 6d
7  Total credits and payments Add Ines 6athrough Bd  + = « « o v @ o v v v v e e e e e e e e 7 1,107.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached ., . .., ... 8
9 Tax due. If the total of ines 5 and 81s more than line 7, enter amountowed | , ., . .. ... .. ... .. | JIK:] 477.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enterthe amountoverpaild _ , ., ., .. ... »| 10
11 Enter the amount of line 10 to be* Credited to 2011 estimated tax P 0. Refunded p| 11
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political campaign? L L L L L L L L L L e e e e e e e e, 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? | . L . . L. L e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activites and copies of any matenals
published or distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this YEar? . . . . . . 0 o e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (sechon 4955) imposed dunng the year
(1) On the foundation P> $ 0. (2) Onfoundation managers » $ 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? |, . . . ... ... ... .. 2 X

If "Yes, " attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy of thechanges , ., ., . . ... ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? ., . . . .. ... ¢ v v v s «. 4a X
b If"Yes," has it filed ataxreturn on Form 990-T forthiS YEar? | . . . . v v i v v ot et e s et et et e e e e s 4b NJA
5 Was there a liquidation, termination, dissolution, or substantial contraction during theyear? | . . . . . . . . . v v v v o v 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the goveming instrument, or
e By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? | | . . . . . . . i v v v o v v o s m et e e s e e 6 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? /f *Yes, " complete Part Il col. (c), and Part XV | || 7 X
8a Enter the states to which the foundation reports or with which it s registered (see page 19 of the
instructons) » WL,
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attomey General
(or designate) of each state as required by Generalinstruction G?If *No,” altach explanation , , . . . . . v v ¢ v ¢ o v ¢ ¢ o s 8b X
9 Is the foundation claiming status as a private operating foundaton within the meaning of section 4942())(3) or
4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)2 If"Yes,"complete PartXIV ., . . . i i i e e e e e e e e e e e e 9 X
10 Did any persons become substantial contnbutors during the tax year? /f "Yes," aftach a schedule lsting their
namesand addreSSeS, . . . . . . i i e 4 e e i e et s s s e s 4 e s s s s e s s e s s s s s e e st et e s e n s 10 X
Form 990-PF (2010)
JsA
0E1440 1 000
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Form 990-RF (2010) - 39-1802487 Page 5
CURYID.W Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 ofthe instructions) . . . . . . v v v ¢ v v e 0 v o o s 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE17,200B? o & v 4 u v a o e e m e e ke e e h e s e s e e e e e e m e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address »__ _ _ _ N/
14 The books are in care of B _MICHAEL STEWART =~~~ Telephoneno B _____(262)251-8572
Locatedat BFO_BOX 1004 GERMANTOWN, WI zP+4p 5302228204
15 Section 4947(a)(1) nonexempt chantable trusts fillng Form 990-PF in lieu of Form 1041 -Checkhere « « « « » ¢ ¢ ¢ 0 0 0 0 v 0 0w 0 P—l:]—
and enter the amount of tax-exempt interest received or accrued during theyear . . .. ... ... .. N/ A... » Iﬁl
16 At any time dunng calendar year 2010, did the foundaton have an Interest in or a signature or other authonty Yes | No
over a bank, secunities, or other financial account In aforelgn country? | L . L L L L L Ltk e e e e e e e e e e e e 16 X
See page 20 of the Instructions for exceptions and filng requirements for Form TD F 90-221 If "Yes," enter
the name of the foreign country B>
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , ., , .. .. D Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AISQUAITIEd PEMSON? « v v v v v v v e e b ke e e e e e e e e e e e e || Yes
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? ., . . . . .. X | Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , ., . . . ... - Yes
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified PErSON)? . &« v v v v v 4 v v e v e v e e e e .. |:| Yes
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90days). - . . . . . . . . .« ¢« . ':' Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 orin a current notice regarding disaster assistance (see page 22 of the instructions)? =« « « « & « « . .. ib X
Organizations relying on a current notice regarding disaster assistancecheckhere , . . . ... . ¢+ s s » « > D
c Did the foundation engage in a prior year In any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning in 20107 . . . . . . i 4 ¢ ¢ 4 t & o v o € 2 s s 8 e s s s s« 1c X
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(1)(3) or 4942())(5)):
a At the end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIII) for tax year(s) beginning before 20107 - + « + « & =« + 4 v v h s b x e e e l:l Yes No
if"Yes," hsttheyears » ___ N/A __,_________ e e
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and aftach statement -seepage 22 ofthe instructions ) , . . . . . . v v v v 4 ¢ s v ¢ e o o s o« 2b N/A
¢ Ifthe provisions of section 4942(a)(2) are being applied to  any of the years listed in 2a, list the years here.
»_ _N/A . ________ S SN
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time dunngthe Year? | . . . . . . v i i it et et e ettt et e [] ves No
b Iif "Yes," did 1t have excess business holdings in 2010 as a result of (1) any purchase by the foundaton or
disqualfied persons after May 26, 1969; (2) the lapse of the S5-year penod (or longer penod approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excessbusinessholdings N 2010) . . . & v v v ¢ 4 v i 4 b b e v e m m n et e e e e 3b NfA
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? ., , ... ... 4a X
p Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from Jeopardy before the first day of the tax year beginning in 20107 . 4b X

Form 990-PF (2010)

JSA

OE1450 1 000
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Form 990-PF (2010)

Part VII-B

(1)
(2

@)
“4)

%)

39-1802487 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a During the year did the foundation pay or incur any amount to
Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
Influence the outcome of any specific public election (see section 4955), or to carry on,
drectly or indirectly, any voter registratondnve? L e . B Yes No
Provide a grant to an individual for travel, study, or other similar purposes? , . ., ... ... ... Yes No
Provide a grant to an organization other than a charitable, etc , organization descnbed in
section 508(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) _ , ., . . .. D Yes No
Provide for any purpose other than religious, charitable, scientific, iterary, or educationa!
purposes, or for the prevention of cruelty to childrenoramimals? , , ., ... .. .. .. .. .. D Yes No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descrnbed In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b N/A
Organizations relying on a current notice regarding disaster assistance checkhere _ | , ., . ... ... .. .. >
¢ Ifthe answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because It maintained expenditure responsibility forthe grant? . . . . ... .. N/A ... D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? . . . . v v v v vt it e e e e e e D Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? ., . .. .. ... 6b X
If “Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transacton? . . ... ... . ... 7b NfA

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average &) Compensation

{d) Contnbutions to

(e) Expense account,

(a) Name and address h k ot Id te benefit pl
devool:;sd ggrgvg;e tion : pa enter en%nél::ay::d :or:'n;eﬁsa:uson other allowances
ATTACHMENT 7 0 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."
(b) Title, and average (d) °°“‘"b”§‘ onsftto (e) Exq t,
(a) Name and address of each employee paid more than $50,000 hours per week (¢) Compensation pel:a?&l:ynededeﬁgﬁé ’ othe’:i?lzsv :ﬁcc::n
devoted to position compensation
NONE e ___
0. 0. 0.
Total number of other employees paid over 350,000 . . . . . . . i i v v i v i it b i ke e e e e h e e e e >| NONE

JSA
OE1460 1 000
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Form 990-PF (2010) 39-1802487 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services {see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

Total number of others receiving over $50,000 for professional services . . . . . . . Ve e e e s e > NONE
Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activites dunng the tax year Include relevant statstical informaton such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc P

4 HELD OVER 400 ACRES OF WETLAND, WOODLAND, STREAM CORRIDOR

PURPOSES.
2 SEE ATTACHMENT 7A

93,602.

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

Total. Addlines 1through 3 . . . @ @ v v i vt e i it e v it e w o o o u o e s s m o s ot a oo s e n s » 0.
Form 990-PF (2010)

JEA

0E1465 1000
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Form9‘90-PF(2010) 39-1802487

Page 8
« Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly n carrying out chartable, etc,
purposes
a Average monthly fair market value of secunties L L e e e e 1a
b Averageof monthly cashbalances . . ... ....... .. .. . . . ... 1b 668,792.
¢ Fair market value of all other assets (see page 25 of the instructions) . . . .. ............ 1c 0.
d Total (add Ines 1,5, 8NAC) | . . . ... 1d 668,792.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . .. ... ... ... .. .. I 1e |
2 Acquisttion indebtedness applicableto line 1assets 2 0.
3 Subtectine2fominetd S S 3 68,752
4 Cash deemed held for chantable activities Enter 1~ 1/2 % of ine 3 (for greater amount, see page 25 of
the iNSUUCONS) | | e e 4 10,032.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV, line 4 5 658, 760.
6 Minimum investmentreturn. Enter5% ofline 5 | | . ., . . . . . . . . . it e nnnr e 6 32,938.
Distributable Amount (see page 25 of the instructions) (Section 4942(;)(3) and (()(5) private operating
foundations and certain foreign organizations check here D and do not complete this part )
1 Minimum investmentreturn from Part X, ine6 . . . . . . i o i i it i it e e e e e e 1 32,938.
2a Taxoninvestment income for 2010 from Part Vi, line5 = . . 2a 1,584.
; b Income tax for 2010. (This does not include the tax from PartVI.) =~ | 2b
o Addines2aandZb L. 2 1,584,
3 Distributable amount before adjustments Subtract line 2c fromlne1 | ., . ... ... ... ... .. 3 31,354.
4 Recovenes of amounts treated as qualifying distnbutions . . L. L L L L e e 4
5 Add IinesBand4 .............................................. 5 31’354'
6 Deduction from distributable amount (see page 25 of the instructions) . . .. .. ......... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part Xlil,
BNE T v ¢ « o = o o o 6 o o s o s s o s a = = 1 o o 8 8 8 s o s v o n o o s v s n w mw wmomxw e w e 7 31, 354.
| Qualifying Distributions(see page 25 of the instructions)
i 1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes
| a Expenses, contributions, gifts, etc - total from Part|, column (d), lne26 _ . . ... ....... 1a 93,602.
b Program-related investments - total from Partix8 ...~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUPOSES | L L it ettt e et e 2 0.
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (pnor IRS approval required) L L L . e e e e e e e e 3a 0.
b Cash distribution test (attach the required schedule) . . . . . ... . e 3b 0.
| 4 Quallfying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part X!ll, lne 4 | 4 93,602.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) |, . . . . ... .. .. v o' oo e e e 5 N/A
6  Adjusted qualifying distributions. Subtractine 6 fromlned4 ... ... ... 6 93,602.
Note: The amount on lne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JSA
0OE1470 1 000

JX5017 1430 5/5/2011 7:43:36 AM  V 10-6



- Form 990-PF (2010)
CEGRAIN Undistributed Income (see page 26 of the instructions)

- 0o a o o n

d Applied to 2010 distnbutable amount

39-1802487

Page 9

Distnbutable amount for 2010 from Part Xi,
ne7 e e
Undistnbuted income, f any, as of the end of 2010
Enter amountfor2009only , . ... ... ..
Total for pnor years 20 .20 20

(a)
Corpus

(b}
Years pnor to 2009

(¢)
2009

(d)
2010

31,354.

Excess distnbutions carryover, if any, to 2010
From 2005 785,975.

From 2006 591,678.

From 2007 772,666,

From 2008 828,004.

From2009 , ., ... 261,241.

Total of lines 3athroughe _, . . .. ......
Qualifying distnbutions for 2010 from Part X,
lined: > $ 93,602.
Appled to 2009, but not more than line 2a

Applied to undistnbuted income of pnor years (Election
required - see page 26 of the instructions)

Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) , , . .

e Remaining amount distributed out of corpus

Excess distnbutions carryover applied to 2010 |
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

10

o a o o m

Prior years' undistnbuted income. Subtract
ine 4bfromlne2b ., ... .......
Enter the amount of pnor years' undistnbuted
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previously assessed. . . . . .. .. ..

Subtract line 6c from lne 6b Taxable
amount - see page 27 of the instructions .
Undistnbuted income for 2009 Subtract line
4a from line 2a. Taxable amount - see page
27 ofthenstructions . . . « .« o v v 0 ...

Undistnbuted income for 2010 Subtract lines
4d and 5 from line 1 This amount must be
distributed In2011 ... ... .....
Amounts treated as distnbutions out of corpus
to sabsfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . v ¢« f d e i s hh e a e e
Excess distnbutions camyover from 2005 not
applied on line 5 or line 7 (see page 27 of the
Instructions) . . . v v v v d h e e e e

Excess distributions carryover to 2011.
Subtract ines 7 and 8 from line 6a

Analysis of ine 9

Excess from 2006 , .| .

591,678.

3,239,564.

31,354.

62,248.

3,301,812.

785,975.

2,515,837.

Excess from 2007 . ., . 772,666.

Excess from 2008 . ., . 828,004.

Excess from 2009 . ., . 261,241.

Excess from 2010 ., . . 62,248.

JSA

OE1480 1 000

JX5017 1430 5/5/2011

7:43:36 AM

VvV 10-6

Form 980-PF (2010)



Form 930-RF (2010) 39-1802487 Page 10

- 1a

2a

Private Operating Foundations (see page 27 of the instructions and Part VII-A, question9) NOT APPLICABLE

If the foundation has received a ruling or determination letter that it is a pnvate operating

foundation, and the ruling is effective for 2010, enter the date oftheruing . . ... . | 2

Check box to indicate whether the foundation is a private operating foundation described in section u 4942())(3) or I__l 4942())(5)
Enter the lesser of the ad- Tax year Prior 3 years {e) Total

justed net income from Part (a) 2010 (b) 2009 (c) 2008 {d) 2007

| or the mimmum investment

return from Part X for each

yearhsted _ . .,

85% ofine2a .. ...

Qualifying distnbutions from Part
Xil, ine 4 for each year listed

Amounts included in ine 2c not
used directly for active conduct
of exempt activities » « . . .
Qualifying  distnbutions made
directly for actve conduct of
exempt activities Subtract line
2dfomhne2c , , , . . .
Complete 3a, b, or ¢ for the
altemnative test relied upon
"Assets" alternative test - enter

(1) valueofallassets . .
(2) Vvalue of assets qualfying

under section

48420)(3)B)1). + « « .
“Endowment" altemative test-
enter 2/3 of minimum nvest-
ment retum shown in Part X,
line 6 for each year listed

"Support” altemative test - enter

(1) Total support other than
gross Investment tncome
{interest, dmwdends, rents,
payments on secuntes
loans (section 512(a)(5)),
orroyaltes) | | | _ | ,

(2) Support from  general
public and 5 or more
exempt organzations as
provided in secton 4842
OERBXM) « v ¢ o 4

(3) Largest amount of sup-
port from an exempt
organizaton , , | | ,

(4) Gross investment income ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

1
a

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

ATTACHMENT 8

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebD if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed
ATTACHMENT 9

The form in which applications should be submitted and information and matenals they should include:

APPLICATIONS SHOULD BE SUBMITTED IN THE FORM OF A LETTER OF INQUIRY

Any submission deadlines

“NONE

Any restnctions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:

ATTACHMENT 10

JSA
0OE1480 1 000

Form 990-PF (2010)
JX5017 1430 5/5/2011 7:43:36 AM V 10-6




Flonn 990-PF (2010) 39-1802487 Page 11
ELOA'R Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
f [ dual,
Rechent TEREE | TR | g A
Name and address (home or business) or substantial contributor recipient
a Paid during the year
ATTACHMENT 11
1 T T > 3a 300.
b Approved for future payment
ATTACHMENT 12
L I R S I T I T I I I I N N I I A A » 3b 58,000.
Form 990-PF (2010)
JSA
0E1491 1 000
JX5017 1430 5/5/2011 7:43:36 AM  V 10-6




F'orm 990-PF (2010) 39-1802487 Page 12
N CEO4YN-W Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 I%ulate d or exempt
(a) (b) (c) ) nction income

1 Program service revenue: Business code Amount Exclusion code Amount gg?nggﬂgtﬁ,%gf)
a FEED SALES 29,083.
b DNR - FOREST PROGRAM 5, 500.
[
d
e

f
g Fees and contracts from govermment agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dwvidends and interest from securites . , . 14 9,535.
Net rental income or (foss) from real estate:

a Debt-financedproperty . . ... .....
b Not debt-financed property 16 74,815,

o W N

Net rental income or (loss) from personal property
Other investment income
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

W 0 ~N O

10 Gross profit or (loss) from sales of inventory . .
11 Other revenue a

b IRS REFUND INTEREST 144.
¢ IRS REFUND ' 5,856.
d
e
12 Subtotal. Add columns (b), (d), and (€) . . . . 84,350. 40,583.
13 Total. Add line 12, columns (b),(d). @aNd (€) . , . . . .« v v i v it et e e e e e s 13 124,933.

(See worksheet in line 13 instructions on page 29 to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v .
instructions )
1A FEED SALES RESULTING FROM OPERATION OF FARM TO RAISE
REVENUES FOR CONSERVATION OF FARM LAND IN THE OCONOMOWOC
RIVER WATERSHED AND SURROUNDING COUNTIES.
1B PAYMENT FOR PARTICIPATION IN DEPARTMENT OF NATURAL
RESQURCES FOREST MANAGEMENT PROGRAM.
11B INTEREST ON IRS TAX REFUND.
11C IRS TAX REFUND
Form 990-PF (2010)
ISA
OE1492 1 000

JX5017 1430 5/5/2011 7:43:36 AM  V 10-6




Form 990-RF (2010) 39-1802487 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed Yes | No

in secton 501(c) of the Code (other than section 501(c)(3) organizations) or in secton 527, relatng to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of*
LI TR0 T 1a(1) X
(2) OtNErassels |, | . . v v v v oo e e e nme e naee s ann s seeeesseenennenn 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt organization | | . . . . . . . . .t ittt ek ke e e e e e e e 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization |, , . . . . . . 4 v v v v v bttt o s s et e e m e 1b(2) X
(3) Rental of facilities, equipment, or other assets | . . . . . . . . 0 i it i i it s e e e e e e e e e e e 1b(3) X
(4) ReimbUrSEMENt aman@ements , . . . . . v v v v v v v v e e e st e et et e 1b(4) X
(5) Loansorloanguaramtees , . . . . . . i i i i 4 e e e e e e e mm e e a s e st e e e e e e 1b(8) X
(6) Performance of services or membership or fundraising solictations | | | |, . . . . . . . . it e e e h e e e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaid employees | , | . . . . . . v i v v ¢ o s o o s v o s+ o« 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundaton If the foundaton received less than far market

value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation drrectly or indirectly affilated with, or related to, one or more tax-exempt organizations

descnibed in section 501(c) of the Code (other than section 501(c)(3)) orin section 5277, _ . . . . . . v v v ¢ v v v o o v s D Yes [j No
b If"Yes," complete the following schedule.
(a) Name of organization {b) Type of organtzation {c) Descnption of relationship
N/A

Under penalties of penury, | ded that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
Si gn belief, it 1s tru rrect, and com Dedlaration of preparer (other than taxpayer or fiduciary) 1s based on all mformatnpn of which preparer has any knowledge
Here } % : | 05 09! ! } RESIDENT
Signature #ﬂicer or trustee' 1 Date Title

Prnnt/Type preparer's name Preparer's signature Date PTIN

Paid PATI I CIA GCaDERreY MmasSs \@WW’JA //'/)Q’T 5‘} 701 CheckD if
self-employed| P00394806

Preparer ——; —

Firm's name P ERNST & YOUNG U.S. LLP Firm's EIN > 34-6565596
Use Only Firm's address p- 155 NORTH WACKER DRIVE

CHICAGO, 1IL 60606 Phoneno 312-879-2000

Form 990-PF (2010)

JSA

0E1483 1 000
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o 82'75 Disclosure Statement OME No 1545.0880

Do not use this form to disclose items or positions that are contrary to Treasury

(Rev August 2008) regulatlons Instead, use Form 8275-R, Regulation Disclosure Statement. Attachment
See separate instructions. men
Department of the Treasury Sequence No 92
Intemal Revenue Service » Attach to your tax return.
Name(s) shown on retumn Identifying number shown on retum
FAYE GEHL CONSERVATION FOUNDATION, INC. 39-1802487

General Information (see instructions)

(b) (c) {d) (e) ®
Item or Group Detailed Description Form or Line
of items of ltems Schedule No.

(a)

Rev. Rul., Rev. Proc., etc. Amount

1 FARM INCOME AND EXPENSES

DUMAINE FARMS * * * 990-PF 0.
2

ET4|ll Detailed Explanation (see instructions)

XN information About Pass-Through Entity.To be completed by partners, shareholders, beneficiaries, or
residual interest holders.

Complete this part only if you are making adequate disclosure for a pass-through item.

Note: A pass-through entity is a partnership, S corporation, estate, trust, regulated investment company (RIC), real estate investment
trust (REIT), or real estate morigage investment conduit (REMIC)

1 Name, address, and ZIP code of pass-through entity 2 ldentifying number of pass-through entity
N/A

3 Tax year of pass-through entity
to

4 Internal Revenue Service Center where the pass-through
entity filed its return

For Paperwork Reduction Act Notice, see separate instructions. Form 8275 (Rev 8-2008)

JSA
0X4128 1 000

JX5017 1430 5/5/2011 7:43:36 AM V 10-6




JSA

Form 8275 (Rev 8-2008) Page 2

Explanations (continued from Parts | and/or 1)

* DUMAINE FARMS V. COMMISSIONER 73 T.C. 650 (1980) (ADDRESSING WHETHER

FARMING OPERATIONS WERE FOR PURPOSES DESCRIBED IN IRC SEC 501(C) (3)).

** EXEMPT ACTIVITIES

AS STATED IN THE ORIGINAL APPLICATION FOR EXEMPTION, THE FOUNDATION'S

PURPQOSE IS TO FIND WAYS TO PROTECT LAND IN THE OCONOMOWOC RIVER

WATERSHED FOR THE PURPOSE OF PRESERVING WATER QUALITY AND TO ENSURE

THE LONG-TERM SUSTAINABILITY OF THE AREA'S AGRICULTURAL LAND BASE. THE

AREA INCLUDES A CHAIN OF HIGH QUALITY PUBLIC INLAND LAKES AND STREAMS

DRAINED BY HIGHLY PRODUCTIVE FARMLAND AND BURGEONING RESIDENTIAL AND

OTHER NON-AGRICULTURAL DEVELOPMENT. THESE WATER RESQURCES ARE

EXTENSIVELY USED BY THE PUBLIC FOR RECREATION PURPOSES INCLUDING

FISHING, SWIMMING AND BOATING. THE FOUNDATION CURRENTLY OWNS OVER 400

ACRES OF WETLAND, FOREST, STREAM BUFFER AREAS AND AGRICULTURAL LANDS

IN THIS AREA.

CERTAIN AGRICULTURAL PRACTICES ARE DEGRADING THE WATER QUALITY OF THE

IMPORTANT SURFACE WATER RESOURCES OF THE BASIN DUE TO RUNOFFE OF

SEDIMENT AND ANIMAL WASTES. FOR THIS REASON, THE WATERSHED HAS BEEN

DESIGNATED A "PRIORITY WATERSHED" UNDER WISCONSIN'S NONPOINT SOURCE

POLLUTION CONTROL PROGRAM PURSUANT TQO SEC. 144.25 OF THE WISCONSIN

STATUTES. THAT STATUS IS ACCORDED TO WATERSHEDS IDENTIFIED BY THE

STATE'S DEPARTMENT OF NATURAL RESOURCES WHERE "THE NEED FOR NONPOINT

SOURCE WATER POLLUTION ABATEMENT IS MOST CRITICAL." SEC. 144.25(4) (CD)

WISCONSIN STATUTES.

OUR PRIMARY GOAL IS TO PROTECT A CRITICAL MASS OF LAND WHICH IS

NEEDED NOW, AND IN THE FUTURE, FOR WATER RECHARGE AND PURIFICATION.

TO ACHIEVE THIS GOAL, PRIVATE, PUBLIC AND CHARITABLY-HELD LANDS NEED

TO BE PROTECTED FROM DEVELOPMENT AND THE IMPERVIQUS SURFACES RESULTING

Form 8275 (Rev 8-2008)

0X4128 1 000

JX5017 1430 5/5/2011 7:43:36 AM V 10-6




Form 8275 (Rev 8-2008) Page 2

Explanations {continued from Parts | and/or 1l)

FROM SUCH DEVELOPMENT. THEREFORE, WE CONTINUE TO BE ENGAGED IN 1) LAND

ACQUISITION, 2) RESEARCH AND EDUCATIONAL ACTIVITIES THAT HELP OTHER

LANDOWNERS PROTECT AND ENHANCE THEIR PRIVATE LANDS, AND 3) THE

EDUCATION OF STATE AND LOCAL OFFICIALS ABOUT LAND-USE POLICIES THAT

HELP PROTECT LAND.

AS NOTED IN THE ORIGINAL STATEMENT OF ACTIVITIES, SOUTHEASTERN

WISCONSIN IS EXPERIENCING EXTENSIVE CONVERSION OF AGRICULTURAL LAND TO

NON-FARM USES WHICH THREATENS BOTH THE WATERSHED AND THE NECESSARY

CAPACITY TO SUPPORT THE DATIRY-BASED FOODS PRODUCTS INDUSTRY IN

: WISCONSIN. THE FQOUNDATION IS WORKING TO IMPROVE AND REMEDY THIS

| SITUATION. MOST AREA LAND, WHETHER IT BE WETLAND, FOREST, STREAM

CORRIDOR OR AGRICULTURAL, HAS HISTORICALLY BEEN OWNED OR RENTED BY

FARMERS. WITHOUT THE FARMER, THESE LANDS ARE USUALLY DEVELOPED AND

THIS ULTIMATELY HAS A DAMAGING IMPACT ON THE LAND AND WATER. THE

FOUNDATION HAS CONDUCTED RESEARCH ON FARMING PRACTICES AND HAS BEEN

ENGAGED IN THE OPERATION OF AN EXPERIMENTAL FARM WHOSE PURPQSE IS THE

DEVELOPMENT OF NEW AND STREAMLINED PROCESSES IN AN EFFORT TO MAKE

DAIRY FARMING MQORE EFFICIENT, MORE ENVIRONMENTALLY-SENSITIVE AND MORE

ECONOMICALLY BENEFICIAL FOR AREA DAIRY FARMERS, WITH THE ULTIMATE GOAL

OF ENABLING FARMERS TO RETATN THEIR FARMLAND WHICH HELPS FULFILL THE

FOUNDATION'S CONSERVATION MISSION. THE FOUNDATION SHARES ITS MISSION

AND BEST PRACTICES, SUCH AS EFFICTIENT BREEDING TECHNIQUES AND

INJECTING MANURE INTO THE SOIL TO PREVENT POLLUTED RUN-OFF, THROUGH

EDUCATIONAL PROGRAMS, TOURS AND PRINTED MATERTIALS AVAILABLE TO THE

LOCAL FARMING COMMUNITY AND ALL OTHER INTERESTED PARTIES. TAXPAYER

BELIEVES THAT DUMAINE FARMS V. COMMISSIONER, 73 T.C. 650 (1980),

SUPPORTS ITS POSITION THAT ITS ACTIVITIES ARE FOR PURPOSES DESCRIBED

IN IRC SEC. 501(C)(3).

Form 8278 (Rev 8-2008)
JSA
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FAYE GEHL CONSERVATION FOUNDATION, INC.

RENT AND ROYALTY SUMMARY

TOTAL DEPLETION/

PROPERTY INCOME DEPRECIATION

LAND & STRUCTURE RENTAL  50,815.

HOUSE RENTAL 24,000.
TOTALS 74,815.

OTHER

EXPENSES

39-1802487

ALLOWABLE
NET
INCOME

50,815.
24,000.

74,815.

ATTACHMENT 1A



FAYE GEHL CONSERVATION FOUNDATION, INC.

FORM 990PF, PART I - OTHER INCOME

DESCRIPTION
DNR - FOREST PROGRAM

FEED SALES
INTERNAL REVENUE SERVICE - INTEREST INC

INTERNAL REVENUE SERVICE - TAX REFUND

TOTALS

JX5017 1430 5/5/2011 7:43:36 AM V 10-6

39-1802487

ATTACHMENT 2

REVENUE
AND
EXPENSES

PER BOOKS
5,500.
29,083.
144.
5,856.

40,583.

ATTACHMENT 2



€ LNAWHOVYLILY

9-0T A WY 9€:€V:L T102/6/G 0€ERT LTOGXC

0SL 'V 0 0SL 'V 005’6 STYIOL
"0GL'Y "0GL'Y "00S‘6 ONAOX 3 ILSNIH
SES0ddNd JNOONT TNODNTI SYMO00d d4d NOILdI1doS4d
ATEYILINYHD IAN INANLSIANI SHSNAIXA
adisnray IAN aNy
ANNAATH

¢ LNAWHOVYLLVY

L8FC08T-6E

A

SHAA ONILINAODOY - I I¥¥d ‘3d066 W04

"ONI ‘NOILVANNOA NOILVAYISNOD THID JAYI



9-0T A WY 9€:€V: L T102/5/6 0€¥T LTOSXL
7 LNAWHOYLLY

"81€ ‘91 GLL'LT STYLOL
"LS8 X¥I FSIDOXA
"81€ ‘9T "8I ‘9T SAXYI dILYISd TY3d
SEsS0ddnd SMO09 ddd NOILdId0S4dd
ATEYLIYYHD SASNIAXA
ANy
ANNTATT

SHXVL - I I¥vd ‘dd066 WJO4

P INIWHOVY.LLY

L8V208T-6€ "ONI ‘NOIIYANNOJ NOILVAWESNOD THID HAVWA

v




S LNIWHOVYLLV
|

"peECCL

"69L°GZ

"ZhS ‘S

"q

"0

‘9¢€121

"980°T

"88¢

"L2T'T

"6LZ'PT

*200°21
SHSOddNd
ATYIIIYHD

9-0T A WY 9€:EV:L TT02/G/G O0EPT LTOSXC

"E0V

"LE9TCL

S LNIWHDOVLLY

L8V Z08T-6€

g
"86¢

dWOONI
LNHUWNLSHANT
LN

"69L°GZ
"Zrs’s
‘0T

‘86¢

"9€T 2T
"980°'T
*88¢

LT’
"6LT'VT
20021

S30049 ¥idd

SHSNHdXH
aN¥
ANNHARY

SIVY.IOL

TYINAY dNVYT

d0odyY¥T IOYJLNOD
1d90dEd TUNNNY NISNODSIM
SHDYVYHD dDIAYIS NV
HONYAENSNI
SNOINYTTADSIN
SdITddNs

Tand

SHILITILN

SdIVddd

NOILdI¥DSHd

"ONI

SHSNAdXT ¥FHIO - I I¥¥d ‘4d066 WOJ

‘NOILVANNOA NOILVYAMIASNOD THUD HAVA




" FAYE GEHL CONSERVATION FOUNDATION, INC.

39-1802487

ATTACHMENT 6

FORM 990PF, PART II - OTHER NOTES AND LOANS RECEIVABLE

BORROWER: KEVIN GRISWOLD
ORIGINAL AMOUNT: 223,135.
INTEREST RATE: 4.500000

DATE OF NOTE: 05/31/2009

MATURITY DATE: 06/01/2012

REPAYMENT TERMS: MONTHLY INSTALLMENTS
SECURITY PROVIDED: NONE

PURPOSE OF LOAN: HEIFER SALE

BEGINNING BALANCE DUE ... ..ttt ittt ittt i tineeeeeeaanssons
ENDING BALANCE DUE .. ...ttt ittt ii it taiaeeesssnssannas

ENDING FAIR MARKET VALUE ... .ttt inetioneannaacaanonnenas

TOTAL BEGINNING OTHER NOTES AND LOANS RECEIVARLE
TOTAL ENDING BOOK - OTHER NOTES AND LOANS RECEIVAELE

TOTAL ENDING FMV - OTHER NOTES AND LOANS RECEIVABLE

JX5017 1430 5/5/2011 7:43:36 AM V 10-6

192,135.

117,735.

117,735.

192,135.

117,735.

117,735.

ATTACHMENT 6



FAYE GEHL CONSERVATION FOUNDATION, INC.

39-1802487

990-PF, PART Il — LAND, BUILDINGS AND EQUIPMENT

YEAR ENDED 12/31/2010

DESCRIPTION

LAND
BUILDING
FARMHOUSE
EQUIPMENT

TOTAL

ENDING BOOK VALUE

2,983,979
2,381,285

75,116
1,432,790

6,873,170

ENDING FMV

2,432,000
2,381,285
75,116
908,542

5,796,943

ATTACHMENT 6A
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FAYE GEHL CONSERVATION FOUNDATION , INC.

39-1802487

990-PF, PART IX-A ~ SUMMARY OF DIRECT CHARITABLE ACTIVITIES
YEAR ENDED 12/31/2010

LINE 2:

MADE DONATIONS TO VARIOUS CONSERVATION ORGANIZATIONS TO SUPPORT THEIR EFFORTS IN
CONSERVATION. ALSO MADE A LONG TERM COMMITMENT TO PAY 30% OF EASEMENT COST FOR THE
STATE OF WISCONSIN’S PDR PROGRAM FOR TALL PINES CONSERVANCY. THIS PAYMENT WILL BE MADE
IN SUBSEQUENT YEARS.

LINE 3:

COMPLETED MANY HOURS OF RESTORATION WORK ON FOUNDATION PROPERTY ALONG THE
OCONOMOWOCRIVER. THE INITIAL PHASE WAS COMPLETED IN 2008. IN 2010, WE BEGAN THE
MAINTENANCE PHASE, WHICH INCLUDES CONTINUING TO REMOVE INVASIVE SPECIES AND MOWING
NATIVE GRASSES TO ENANCE GROWTH. THIS PROJECT IS BEING COMPLETED IN ACCORDANCE WITH
WISCONSIN’S MANAGED FOREST PROGRAM.

LINE 4:

CONTINUED TO WORK WITH TALL PINES CONSERVANCY (A 501(C)(3) ORGANIZATION) TO RAISE
$1,000,000 IN PRIVATE MATCHING DOLLARS FOR A PURCHASE OF DEVELOPMENT RIGHTS (PDR)
PROGRAM IN THE TOWN OF OCONOMOWOC. WE MET WITH THE ROLFS FOUNDATION AND CHARLIE
TRAINER TO SEE IF THEY WERE INTERESTED IN PLEDGING FUNDS FOR THIS PROJECT. BOTH WERE
INTERESTED BUT DID NOT OFFICIALLY COMMIT FUNDS. WE WILL FOLLOW UP WITH BOTH DURING 2011
AND WILL SCHEDULE MEETINGS WITH OTHER PROSPECTIVE DONORS AS WELL.

ATTACHMENT 7A




" FAYE GEHL CONSERVATION FOUNDATION, INC. 39~-1802487

ATTACHMENT 8

FORM 990PF, PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

JOHN P. GEHL
KATHERINE M. GEHL
JOJO GEHL NEUMANN

ATTACHMENT 8
JX5017 1430 5/5/2011 7:43:36 AM V 10-6



' FAYE GEHL CONSERVATION FOUNDATION, INC.

39-1802487

ATTACHMENT 9

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

JOJO NEUMANN

N64 W31111 BEAVER LAKE RD
HARTLAND, WI 53029
262-391-4948

JX5017 1430 5/5/2011

7:43:36 AM V 10-6

ATTACHMENT 9



FAYE GEHL CONSERVATION FOUNDATION, INC. 39-1802487

ATTACHMENT 10

990PF, PART XV - RESTRICTIONS OR LIMITATIONS ON AWARDS

AWARDS ARE RESTRICTED TO CONSERVATION AND PRESERVATION PROJECTS IN THE
OCONOMOWOC RIVER WATERSHED.

ATTACHMENT 10
JX5017 1430 5/5/2011 7:43:36 AM V 10-6
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FAYE .GEHL CONSERVATION FOUNDATION, INC. 39-1802487

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI'\:IIENT INCOME
Date Date sold
Kind of Property Descnption z[))r acquired
Gross sale Depreciation Costor FMV Adj. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)

600,000 US TREASURY BILL Pl 12/17/2009 | 07/15/2010
PROPERTY TYPE: SECURITIES

600, 000. 600,000.
630,000 US TREASURY BILL P| 07/15/2010 12/30/2010
PROPERTY TYPE: SECURITIES

630, 000. 630,000.

TOTAL GAIN (LOSS) .ttt eeefiononorosanonossnananetasaeeansasnneeesas 0.
JSA
DE1730 1 000

JX5017 1430 5/5/2011 7:43:36 AM V 10-6



FAYE GEHL CONSERVATION FOUNDATION, INC. 39-1802487

FEDERAL FOOTNOTES

PART II, LINE 14

COLUMN B: LAND, BUILDINGS AND EQUIPMENT ARE REPORTED AT ORIGINAL
PURCHASE PRICE WITHOUT DEPRECIATION.

COLUMN C: LAND IS REPORTED AT FMV (PER 2008 APPRAISAL). BUILDINGS
AND EQUIPMENT ARE REPORTED AT ORIGINAL PURCHASE PRICE WITHOUT

DEPRECIATION.

JX5017 1430 5/5/2011 7:43:36 AM V 10-6



