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- CHANGE IN ACCOUNTING PERIOD
form 990-PF Return of Private Foundation OMB No. 15450052

or Section 4947(a)(1) Nonexempt Charitable Trust
Departitent of the Treasury ' Treated as a Private Foundation . ' 20 1 0
-———- —ntornal Revenue Service —-  --Note. The foundation may be able to use a copy of this retumn to satisfy state reporting requirements.
For calendar year 2010, or tax year beginning JUL 1, 2010 , and ending DEC 31, 2010
6 Check all that apply; L tnitial return L__I initial return of a former public charity LI Final return
Amended return [ address change D Name change
Name of foundation A Employer identification number

LENFESTEY FAMILY FOUNDATION 39-1748548
Number and street (or P.O. box number B mall Is not delh d to street address) Room/suite BTe]ephonenumber
P.0O. BOX 23200 920-437-0476
City or town, state, and ZIP code C it exemp is pending, check here_ P>L__|
GREEN BAY, WI 54305-3200 D 1. Foreign organizations, checkhere [
H Check type of organization:  LX_| Section 501(c)(3) exempt private foundation 2. Forelgn organizations meeting the 85% ""PD
[ Section 4947(a)( 1) nonexempt charitable trust [ other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets atend of year | J Accounting methodt (X Cash [ Accrual under section 507(b)( 1}(A), check here PD

(from Part Il, col. (c), line 16) [_1 other (specity) F If the foundation is in a 60-month termination
-$ 1,929,836 .|(Part), column (d) must be on cash basis.) under section 507(b)(1)(B), check here ... P>

RArkll Analysts of Revenue and Expenses (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
o e e o o () may not expenses per books income income e Dopcses

2 crexp[X] if the foundafion ks not requlred to atiach Sch. 8
B o A Y e 95. 95. g

4 Dividends and interest from securities 9,620. 9,620. S IEMEN!

1 Contributions, gifts, grants, etc., received B : ; =

62 Net gam or (loss) from sale of assets noton ine 10 .

7 Capital gain net income from Part IV, Ene 2) 19, 246.

Revenue

b Less: Costof goods soid ___

¢ Grossprofitor{loss) .. ... ... ... ... %
11 Other income JS0-SHl

12 Total. Add lines 1 through 11 ... ... 28,961. 28,961.
13 Compensation of officers, directors, trustees, etc. 0. 0.

LT
(=)
.

WU

IVED

16a Legal fees STMT 3 272. 136.

b Accounting fees STMT 4 2,715. 1,357.

¢ Other professionalfees | STMT 5 500. 250.
17 Interest

18 Taxes.. . ... .. .
19 Depreciation and depletion
20 Occupancy ... ... ...,
21 Travel, conferences, and meetings
22 Printing and publications .. ...
23 Other expenses STMT 6 4,159. 2,080. 2,079.

24 Total operating and administrative
expenses. Add lines 13 through 23
25 Contributions, gifts, grantspaid .. .. .
26 Total expenses and disbursements.
Add lines 24 and 25 48,446. 3,823. 44,623.

=N

136.
1,358.
250.

[~
jo?

=

B
MAR 1|6 |2011

REE(
Y aY=

<D
™
(3]

3,823,
40,800.

Operating and Administrative Expenses

27 Subtract line 26 from line 12:
a of over and dk

SCANNED MAR ¢ 1 2011

|

¢ Adjusted net income (f negative, enter -0-). .. .. [ 3 | N IR R /0
ST | |~ For Paperwork Reduction Act Notice. se the lnstractions. Form 990-PF (2010)
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Form 990-PF (2010)

LENFESTEY FAMILY FOUNDATION

39-1748548 Page 2

RATHIE

Attched schedutes and armounts n e description
Balance Sheets "0 be for end-gtyear amoants only.

Beginning of year

End of year

(a) Book Value

(b) Book Value (c) Fair Market Value

1
2
3

Assets

11
12
13
14
15

16

Cash - non-interest-beaning. ...,
Savings and temporary cash investments
Accounts receivable P>

Less: allowance for doubtful accounts P

Pledges receivable b

Less: allowance for doubtful accounts P>

217,470.

175,164. 175,164.

Grantsreceivable |
Receivables due from officers, directors, trustees, and other
disqualified Persons | . .. . . e e

Oternotesandloansrecehable ... ............ ..... >

Less: allowance for doubtful accounts P

Inventories for sale or use

b investments - corporate stock STMT 7
¢ Investments - corporate bonds

1,500,023.

1,522,844. 1,754,672.

Less: accumutated depreciaion .................... ...

Investments - mortgage loans
Investments-other . e
Land, buildings, and equipment: basis P>

Less: accumutated depreciation >

Cther assets (describe P> )

Total assets (1o be completed by all filers)

1,717,493.

1,698,008. 1,929,836.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses
Grantspayable .. . e s
Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe P )

Total liabilities (add lines 17 through22) .................. cccouuuen..n..es

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here > ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Permanentlyrestricted . . ... . ..
Foundations that do not follow SFAS 117, check here | 4
and complete lines 27 through 31.

Capital stock, trust principal, or currentfunds . ...
Paid-in or capital surplus, or land, bldg., and equipmentfund _ .
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

Total liabilities and net assets/fund balances

1,717,493.

1,698,008.

0.

0.

1,717,493.

1,698,008.

1,717,493,

1,698,008.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part !, column (a), fine 30

(must agree with end-of-year figure reported on prior year'sretumn) 1 1,717,493.
2 EnteramountfromParth ine27a e 2 <19,485.>
8 Other increases not included in line 2 (itemize) » 3 0.
4 ABOINES AN 8 oo oo eee e ees et eeeren oo oo 4 1,698,008.
5 Decreases not included in fine 2 (itemize) P 5 0.
6 Total net assets or fund balances at end of year (fine 4 minus fine 5) - Part Ii, column (b),line30 ... ... ........................... 6 1,698,008.

Form 990-PF (2010)

023511
12-07-10

13250301 756035 97140
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13250301 756035 97140

Foﬁn990-P|;(3010) LENFESTEY FAMILY FOUNDATION 39-1748548 Page 3
IVj| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold {e.g., real estate, (bl,"!o"l’l?gq‘g‘;ed () Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a PUBLICLY TRADED SECURITIES VARIOQUS VARIOQUS
b
c
d
e
: (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowabe) plus expense of sale (¢) plus (1) minus (g)
a 472,440. 453,194. 19, 246.
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
- : " col. (k), but not less than -0-) or
(M. as of 12/31/69 Ul Adpisled asrs O e ) Losses (from col. (h))
a 19, 246.
b
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) if (loss), enter -0- in Part |, line 7 ... ... ) 2 19,246.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
X N/A
(For txol use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank_
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? 1 Yes No
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
0 () (©) Distribuuon ati
Calendar yg,”fo?mg,?ggm,mmg in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dm‘ée%“h';cgl ©)
2009 124,597. 1,688,912, .073774
2008 113,542. 1,673,457. .067849
2007 168,822. 3,311,427. .050982
2006 119,627. 3,065,743. .039021
2005 88,143. 2,442,689. .036084
2 Total OFHNG 1, COMMM (B) . . .o oo emoossesssssneseeses e esessemeeneneeneeee .267710
3 Average distribution ratio for the 5-year base period - divide the totai on line 2 by 5, or by the number of years
the foundation has been in existence if lesS than 5 YEArs . ... ..o e oo .053542
4 Enter the net value of noncharitable-use assets for 2010 from Part X, ine S . . e, 1,725,931,
5 MuMtiply B ADYNE 3 | o et oo eeeeeee e eeeeeemsae —eeee —eeeeeree 2eereeneenennnes 92,410.
8 Enter 1% of netinvestmentincome (1% of Part L, ine 27b) . . 251.
T OAABENESSANE s e —heeetetesesesseaeeter s s as sttt en st aneea s e anes 92,661.
8 Enter qualifying distributions from Part XU, fned ... ... 44,623.
If line 8 is equal to or greater than fine 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.
See the Part V1 instructions.
023521 12-07-10 Form 990-PF (2010)
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Fom990PF (201)  LENFESTEY FAMILY FOUNDATION 39-1748548  Pages
@ Excise Tax Based on Investment Income (Section 4940{a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here B> |__] and enter "NVA® on line 1.

Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in PartV, check here B> [ and enter 1% 1 503.
OFPATEL INC 27D oo oot ee e ee e eetben et ems e —eoeeesaeeaessenneraeeaeeas
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, fine 12, col. (b).
2 Taxunder section 511 (domestic section 4347(a)(1) trusts and taxable foundations only. Othersenter-0-) ... ... .. 2 0.
3 AQAINES 1ANG2 | o oot ee e eeeeee eeeeeeeseeee s eeereeeeeee oot 3 503.
4 Subtitie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Othersenter-0-) .. . 4 0.
5 Taxbased on investment income. Subtract fine 4 from line 3. If zero or less, enter0- . . 5 503.
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited 02010 . 6a 613.
b Exempt foreign organizations - tax withheld atsource o, 6b
¢ Tax paid with application for extension of time to file (Form8868) .. .. ... .. 6¢c
d Backup withholding erroneously withheld e, 6d :
7 Total credits and payments. Add lines 6athrough 6d . ... ... . ... ... 7 613.
8 Enter any penalty for underpayment of estimated tax. Check here [ if Form 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed ..~ 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid 10 110.
11 Enter the amount of line 10 to be: Credited to 2011 esumated tax P

If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POLforthis year? . ... .. ... .. . . . o et e

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. > $ 0. (2) Onfoundation managers.p> $ 0.
¢ Enter the reimbursement {if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
I "Yes, *® attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b if “Yes," has it filed a tax return on Form 980-Tfor this Year? .. . ... . e SV BN
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

If "Yes,* complete Part li, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P>
WI
b If the answer is “Yes" to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation ... ... .o oo oo,
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? ¥f “Yes, " complete Part XIV

10 Did any persons become substantial contributors during the tax year? i =ves,” attach a schedule listing their names and addresses —....................... 10 X
Form 990-PF (2010)
023531
12-07-10
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Form 90-PF (2010) LENFESTEY FAMILY FOUNDATION 39-1748548 Page 5
AY Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If Yes," attach schedule (see instructions) . ... e " X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17,2008 oo oottt ee e et e st een <eaeesaeemsees et eeeneeeranren seneerereen 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? ... .. 13X
Website address p» N/A
14 Thebooksareincareof » JIM LENFESTEY Telephone no.p-612-730-7435
Locatedat 1833 GIRARD AVE S, MINNEAPOLIS, MN ZIP+4 p55403

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during theyear . . i,
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial accountin aforeign country? | s os e e
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes,” enter the name of
the forelgn countryp>

Flle Form 4720 if any item is checked in the *Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualifiedperson? ... ... ... [:l Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

AU OIS ON? e e e 1 Yes (X1 o
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? . ... . . ... [ ves No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . ... ... [ Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of @ diSQUAIC POISON) 2 e e e D Yes IE No
(6) Agree to pay money or property to a government official? (Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating Within 80 QaYS.) . . e e
b If any answer is *Yes" to 1a(1)+(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . N/A
Organizations relying on a current notice regarding disaster assistance check here e e
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20907 et s an emenareeaeaas o e
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(J)(3) or 4942(JX5)):
a Atthe end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XIH) for tax year(s) beginning

BOIOTR 20107 . oo oo e e [ ves (X1 No
If Yes,” list the years p> ,

b Are there any years listed in 2a for which the foundation is notapplying the provisions of section 4942(3)(2) (refating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a){2) to all years listed, answer “No® and attach
statement - see inStructions.) e oo e eeneeene DB

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
| ) ) ,

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? [ ves No

b If “Yes,’ did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after

May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2010.) NI
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? .
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the fax year beginning in 20107 ................... oo
Form 990-PF (2010)

023541
12-07-10
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39 1748548

Page 6

5a Dunng the year did the foundation pay or incur any amount to:

(1) Camy on propaganda, or otherwise attempt to influence legistation (section 4945(e))? ... ... .. ..., [:] Yes EK] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
ANy VOter TBGISITAHON BIVE? ... .\ oooo oo eeeeese oo oo +eeeeeseee e [ ves [X] Ho
(3) Provide a grant to an individual for travel, study, or other similar purposes? ... .o, (1 ves (X1 o
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4340(AN22 e [ ves [X1 no
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to Children Or AnIMAIS ? e e e e, l__—] Yes [x__l No
b If any answer is "Yes" to 5a(1)5), did any of the transactions fail to qualify under the exceptions described in Regutations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . _N/A .
Organizations relying on a current notice regarding disaster assistance check here . . . e, > [__—_]
¢ If the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the Grant? e [ Yes (I Mo
If *Yes, " attach the statement required by Regulations section 53.4945-5(d).
8a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
apersonalbeneRCONIACt? e e 1 Yes [X1 No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personalbenefitcontract? . o
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shefter transaction? ... ... {1 ves X1 no
b If"Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? ... ... N/A
= |nformation About Officers, Directors, Trustees, Foundation Managers, Highly
Se<-%; Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Sb) Title, and average (c) Compensation ( t:omribuﬁonstn g) ense
(a) Name and address hours er week devoted (i not paid, account, other
ition enter -0-) eomnmsmn allowances
FREDERICK SCHMIDT NP/ SEC
1514 FOX RIDGE COURT
DE PERE, WI 54115 0.50 0. 0. 0.
JAMES LENFESTEY PRESIDENT
1833 GIRARD AVE S.
MINNEAPOLIS, MN 55403 0.50 0. 0. 0.
SUSAN LENFESTEY DIRECTOR
1833 GIRARD AVE S.
MINNEAPOLIS, MN 55403 0.50 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
. (b) Title, and average . Contrbutons o g) ense
(a) Name and address of each employee paid more than $50,000 hours Eo er week {c) Compensation | tmPior beneiitpians | - atcount, other
devoted to position compensafion allowances
NONE
Total number of other employees paid OVEr 850,000 ... . ..o.ooooo o ooooooooooooeoeoeeeeeeeeeeeeeeeeeeeeerenee ceeseemcemeenicnicn teneeenccns o > | 0
Form 990-PF (2010)
023551
1207-10
6
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Form 990-PF (2010) LENFESTEY FAMILY FOUNDATION 39-1748548  Page7

information About Officers, Directors, Trustees, Foundation Managers, Highly
&1 Paid Employees, and Contractors (continued)

iz 'fb

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

List the foundahon s four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, efc.

Expenses

1 N/A

Az Summary of Program-Related Investments

Dibe the two largest program-retated investments made by the foundation during the tax year on lines 1and 2

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Addlines T through 8 ... oo oo |

0.

023561
1207-10

7
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Form 990-Pf (2010) LENFESTEY FAMILY FOUNDATION 39-1748548  Pages

RartDCg] Minimum Investment Retumn (A domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fafr market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market valuse Of SECURHES ... ... ..o oo oo 1,563,392.
b Average of monthly cash BAIARCES | e e e eeeeeeenans 188,822,
¢ Fairmarketvalue of all Oterassels . et
d Total(add lines 12,0, a00C) ... oo eee —eeeeeeeee e eeeeees e 1d 1,752,214.
e Reduction ckimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) ... .. .. [ te | 0.
2 Acquisition indebtedness applicable toline 1assets . 2 0.
3 Subtractiine 2fromine 10 e oeeeeeneeeeeeeeeeeeeee e 3 1,752,214.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 26,283.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter hereand on PartV, lined . 5 1,725,931.
6  Minimum investment return. Enter 5% of line 5 ARDJUSTED. FOR. SHORT. . TAX PERIOD . .. 8 43,502.

Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain

(BAROXIK foreign organizations check here B [__] and do not complete this part.)

1 Minimum investment return from Part X, line 6 .. e 1 43,502.
2a Tax on investment income for 2010 from PartV1,lineS 2a 503.

b Income tax for 2010. (This does notinclude the tax fromPartVL) _ 2b

€ AIINES28ANA 2l | et e rea e en eeeteseesaeraeaaneen seeen —eeeeraeaaneens 2c 503.
3  Distributable amount before adjustments. Subtractline 2c from line 1 e, 3 42,999,
4 Recoveries of amounts treated as qualifying distributions ... ... 4 0.
5 ABINES BANGA e eee e eene eeanastatreerenann ataseeteerassaeanmeras 5 42,999.
6  Deduction from distributable amount (seeinstructions) . . 8 0.
7  Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XL line 1 ... .................ooo.coo... .. 7 42,999.
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: P

a Expenses, contributions, gifts, efc. - total from Part, column (), BRe 26 e, 44,623.

b Program-related investments - total from Part IX-B o e, 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc_, purposes
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) . . . s ceeeetenaeaes s

b Cash distribution test (attach the required schedule) . ... . .
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on PartV, line 8, and Part XIIl, line 4 44,623.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b s e 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 44,623.

Note. The amount on line 6 will be used in PartV, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940{e) reduction of tax in those years.

Form 990-PF (2010)

023571
12-07-10
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Form 990-PF (2010) LENFESTEY FAMILY FOUNDATION

39-1748548  Page9

Undistributed Income (see instructions)
(a) (b) (c) (d)
Corpus Years prior to 2009 2009 2010
1 Distributable amount for 2010 from PartXd,  |<- - - T P
LT3 A i s s |
2 Undisvibuted income, ifany, asof heend of 2010: |-~ ©
aEnteramountfor200only o
b Total for prior years: P
) . .
3 Excess distributions carryover, if any, to 2010; % oL PR e

aFrom 2005 i
bFrom 2006 F -
¢From2007 . 6,047.F
dfrom2008 30,553.}
eFrom2009 40,6455 - 2
f Total of lines 3a throughe . .

4 Qualifying distributions for 2010 from
PaitXil, line 4: > $ 44,623.

aApplied to 2009, but not more than line 2a ___

Zact
?;"“a Sry

bApplied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)
dApptied to 2010 distributable amount

must be shown in column (a}}

6 Enter the net total of each column as
indicated below:

2 Corpus. Add lines 31, 4c, and 4e. Subtract line 5

b Prior years' undistributed income. Subtract
line 4b from line 2b

oy

il
I St M E
TG =
ATy . . -

e Remaining amount distributed out of corpus ' 5 A

3
A

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

dSubtract line 6¢ from line 6b. Taxable
amount - see instructions

<,
55
*

TEGETT

N
;-E&A;r,f 4

A
.

r

i
I
oo

-
I a
PN 29

NN

-4

¢ Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see insfr. ___

f Undistributed income for 2010. Subtract
lines 4d and 5 from line 1. This amount must
be distributedin 2041 ..

e,

O
220

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g}(3)

8 Excess distributions carryover from 2005 S T T A i
notappliedonfineSorline? 0., R .l
9 BExcess distributions carryover to 2011. N R N
Subtractlines 7and 8 fromline6a 78,869. .. . o R
10 Analysis of fine : N - s -
aExcess from 2006 A i T 2 ¥
bExcess from 2007 _ 6,047.] - .~ o] " ’ : .o
¢ Excess from 2008 __ 30,553.] - o } > ‘ : T 1 B
dExcess from 2009 40,645.} .- e . X w . ' . %
eExcess from 2010. . 1,624, . W N - RS S
Form 990-PF (2010)
‘1)%?378-‘10
9
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Form 990-PF (2010) LENFESTEY FAMILY FOUNDATION 39-1748548  Page 0

Rat¥XIVi] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2010, enter the dateoftheruling .. ... ... ... >
b Check box to indicate whether the foundation is a private operating foundation described in sechon ........ L] 4942(j}(3) or L] 4942(iX5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (2)2010 {b)2009 (c)2008 (d) 2007 (e) Total
investment return from Part X for
eachyearlisted ...
b85%ofline2a . . . .. ... ...
¢ Qualifying distributions from Part Xi,

line 4foreachyearflisted .
d Amounts included in line 2c not
used directly for active conduct of

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon;
a "Assets” alternative test - enter;
(1) Valueofallassets . ...

(2) Value of assets qualifying
under section 4942())(3XB)(i) ...
b "Endowment” alternative test - enter
2/3 of minimum investment return
Is_ht;u:'m in Part X, line 6 for each year
ISt L er e e

¢ "Support’ alternative test - enter;

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(aX5)), or royaities) . . ..

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)BXiii) ...

(3) Largestamount of support from

an exempt organization

/8| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here B> [_] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:
PRIVATE PHILANTHROPY SERVICES, 612-825-1050
318 W. 48TH ST., MINNEAPOLIS, MN 55419
b The form in which applications should be submitted and information and materials they should include:
NO STANDARD FORM OR APPLICATION PROCESS IS REQUIRED BY THE FOUNDATION.

¢ Any submission deadlines:
NONE

d Any restrictions or fimitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
NONE

023501 12-07-10 Form 990-PF (2010)
10
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Form 990-PF (2010) LENFESTEY FAMILY FOUNDATION 39-1748548 Page 11

fBaX¥i| Supplementary information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, .
show any relationship to Fosg:udaht%n Purposg_g)t %ram or Amount
i any foundation manager tws of contribution
Name and address (home or business) or Substantial contributor recipient

a Paid during the year

SEE STATEMENT 8
» 3a 40,800.

TORA! ..ot eiiiieeieieieieieiieiiiiioiiies eieiceciectoissessssescestesisceiiiis seiimiisssssississssssscizsscizsies s
b Approved for future payment

NONE

» 3b 0.

TOtAl o iiiiiiiiiiiiiiieiiiiiii eiiieieiieiiiiiiesioieiceiciisciiiieriozieiiiis seiissiiesiirisssies s eessiiisasess
023611 12-07-10 Form 990-PF (2010)
11
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Form 930-PF (2010) LENFESTEY FAMILY FOUNDATION

39-1748548 page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program sefvice revenue:
a

Unrelated business income

Exciuded by secton 512, 513, or 514

(@)

Business
code

®)
Amount

e
sion
code

(d)
Amount

(e)
Related or exempt
function income

t

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

§ Netrental income or (loss) from real estate:
a Debt-financed property
b Not debtfinanced property . ... ...
6 Netrental income or (loss) from personal

PIOPEIYY s et s —eaeceeoeen e

7 COther investment income

8 Gain or (loss) from sales of assets other
than inventory
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a

14

95.

14

9,620.

18

19,246.

e

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e}

28,961.

0.

28,961.

(See worksheet in line 13 instructions to verify calculations.)

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation‘s exempt purposes (other than by providing funds for such purposes).

NOT APPLICABLE

1207-10

13250301 756035 97140
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Form 930-PF (2010) LENFESTEY FAMILY FOUNDATION 39-1748548
/1B Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers
(1) Cash

(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitabie exempt organization
(3) Rental of facilities, equipment, or other assets
{(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees
d if the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. if the foundation received less than fair market value in any transaction or sharing arrangement, show in

from the reporting foundation to a noncharitable exempt organization of:

column (d) the value of the goods, other assets, or services received.

(a)Line no.

(b) Amount involved (¢) Name of noncharitable exempt organization (d)o

N/A

2a Is the foundation directly or indirectly affiliated with, or refated to, one or more tax-exempt organizations described

ip of fi ik and sharing arrangements

in section 501(c) of the Code (other than section 501(c)(3)) orin section 5272 Cves XIno
b [f*Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
N {l
Under penaltid jury, | 3 this retumn, Including panying schedules and and to the best of my knowledge and betiet, it is true, comrect,
. and compl taration of or fiductary) ks based on all infoormation of which preparer has any knowledge.
Sign .~
Here } I?D,)Ojll } AT 22010
Signatiie of officer or tustee -/ Date ° Title
Prin preparer’s name Preparer's signamr% S |Date Check | | i [PTIN
Paid K TH J. LARDINOIKENNETH J. IN |03/01/11] self-employed
Preparer
Use Only | Firm's name » SCHENCK SC Firm's EIN D>
Frm's address p P.O. BOX 23819 Phoneno. (920)436-7800
GREEN BAY, WI 54305-3819
Form 990-PF (2010)
023622
12-29-10

13250301 756035 97140
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LENFESTEY FAMILY FOUNDATION

39-1748548

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
SOURCE AMOUNT

AMERITRADE 93.
WELLS FARGO 2.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 95.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT

AMERITRADE 9,620. 0. 9,620.
TOTAL TO FM 990-PF, PART I, LN 4 9,620. 0. 9,620.
FORM S990-PF LEGAL FEES STATEMENT 3

(n) (B)
EXPENSES NET INVEST-

(c) (D)

ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 272. 136. 136.
TO FM 990-PF, PG 1, LN 16A 272. 136. 136.
FORM 990-PF ACCOUNTING FEES STATEMENT 4

(n) (B)
EXPENSES  NET INVEST-

(C) (D)

ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 2,715. 1,357. 1,358.
14 STATEMENT(S) 1, 2, 3, 4
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LENFESTEY FAMILY FOUNDATION

39-1748548

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

DESCRIPTION

OTHER FEES

TO FORM 990-PF, PG 1, LN 16C

(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

500. 250. 250.
500. 250. 250.

FORM 990-PF

OTHER EXPENSES

STATEMENT 6

DESCRIPTION

AGENCY FEES
BANK FEE

TO FORM 990-PF, PG 1, LN 23

(a) (B)

(C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES
4,151. 2,076. 2,075.

8. 4. 4.

4,159. 2,080. 2,079.

FORM 990-PF

CORPORATE STOCK

STATEMENT 7

DESCRIPTION

FATIR MARKET

ISHARES CLOSED END MORNINGSTAR L GROWTH
ISHARES MSCI EMERGING MKTS

ISHARES DOW JONES US BASIC MAT SEC
POWERSHARES QQQ

SPDR TR S&P 500 ETF TRUST

VANGUARD MSCI US SM CAP GROWTH
COLUMBIA ACORN TR SELECT FD CL Z
VANGUARD MID CAP GRWTH INDEX INTL US

TOTAL TO FORM 990-PF, PART II, LINE 10B

13250301 756035 87140

15

BOOK VALUE VALUE
256,278. 290,560.
249,681. 287,805.

88,555. 124,711.
348,501. 418,525.
113, 816. 133,924.
179,467. 191,588.
113,535. 134,676.
173,011. 172,883.

1,522,844. 1,754,672.

STATEMENT(S) 5, 6, 7
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LEN?ES‘TE;Y FAMILY FOUNDATION

39-1748548

FORM 990-PF

GRANTS AND CONTRIBUTIONS

PAID DURING THE YEAR

STATEMENT 8

RECIPIENT NAME AND ADDRESS

GUTHRIE THEATER FOUNDATION
818 S. 2ND ST MINNEAPOLIS, MN
55415

LAKE SUPERIOR WRITERS
1301 RICE LAKE ROAD
55811

DULUTH, MN

PLAYWRIGHTS CENTER
2301 FRANKLIN AVE EAST
MINNEAPOLIS, MN 554061099

PLYMOUTH CONGREGATIONAL CHURCH
1900 NICOLLET AVE MINNEAPOLIS,
MN 55403

RED DRAGONFLY PRESS
307 OXFORD ST NORTHFIELD, MN
55057

THE BIRCHBARK HOUSE FUND
800 IDS CENTER, 80 SOUTH EIGHTH
STREET MINNEAPOLIS, MN 55402

THE CIRCLE
PO BOX 6026 MINNEAPOLIS, MN
55406

THE LOFT LITERARY CENTER
1011 WASHINGTON AVE S., SUITE
200 MINNEAPOLIS, MN 55415

13250301 756035 97140

RECIPIENT RELATIONSHIP RECIPIENT

AND PURPOSE OF GRANT

STATUS AMOUNT

N/A
TO FUND CHARITABLE
OBJECTIVES OF CHARITY

N/A
TO FUND CHARITABLE
OBJECTIVES OF CHARITY

N/A
TO FUND CHARITABLE
OBJECTIVES OF CHARITY

N/A
TO FUND CHARITABLE
OBJECTIVES OF CHARITY

N/A
TO FUND CHARITABLE
OBJECTIVES OF CHARITY

N/A
TO FUND CHARITABLE
OBJECTIVES OF CHARITY

N/A
TO FUND CHARITABLE
OBJECTIVES OF CHARITY

N/A
TO FUND CHARITABLE
OBJECTIVES OF CHARITY

16

NO

NO

NO

NO

NO

NO

NO

NO

3,000.

2,000.

500.

3,500.

2,500.

1,300.

2,000.

5,000.

STATEMENT(S) 8

2010.03000 LENFESTEY FAMILY FOUNDATION 97140__1




LENFESTEY FAMILY FOUNDATION 39-1748548

UNIVERSITY OF MN FOUNDATION N/A NO 1,000.
309 19TH AVENUE SOUTH ROBERT BLY ARCHIVES
MINNEAPOLIS, MN 55455

WATCH N/A NO 15,000.
608 2ND AVE SO., SUITE 465 TO FUND CHARITABLE

MINNEAPOLIS, MN 55402 OBJECTIVES OF CHARITY

ALLIANCE FOR A BETTER MINNESOTA N/A NO 5,000.
EDUCATION FUND TO FUND CHARITABLE

1600 UNIVERSITY AVE. W, SUITE OBJECTIVES OF CHARITY

309B ST PAUL, MN 55104

TOTAL TO FORM 990-PF, PART XV, LINE 3A 40,800.

17 STATEMENT(S) 8
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