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Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.

Form 99@' PF

No statute issue

N
Deparient of the Treasury
Internal Revenue Service

OMB No 1545-0052

2010

, and ending

For calendar year 2010, or tax year beginning
Imitral return

G Check all thai agpiy:
Amended return Address change
" 4

D Initial return of a former public charty

D Final return

Name change

Name of foundation o

J. J. Keller Foundation, Inc.

A Employer identification number

39-1683437

Number and street (or P O box number if mail Is not delivered to street address)

3003 Breezewood Lane, PO Box 368

Room/suste

B Telephone number

920-727-7263

City or town, state, and ZIP code
Neenah, WI 54957-0368

145K 20714

CK exemption application 15 panding, check here > D
D 1. Foreign organizations, check here >|::|

S H Check type of organization; [—_X_—’ Section 501(c)(3) exempt private foundation
@ Ej Section 4947 (a)(1) nonexempt charitable trust l:] Other taxable private foundation

2. Foreign crganizations meeting the 85% test, »D

. | Fair market value of all assets at end of year | J Accounting method: @ Cash
‘ rom Part I, col. (c), line 16) [:] Other (specify)

l::] Acerual

check here and attach computation

E If private foundation status was terminated

under section 507(b)(1)(A), check here -1
F If the foundation 1s in a 60-month termination

en

e ﬂé“”g'f R f'; QeLG 6 zdlE 002 ,|(Part |, column (d) must be on cash basis) under section 507(b)(1)(B), c?:ck here. | |
ATt naiysis of Revenue and expenses Disbursements
o o o | Jfmens, | O | Ot | s
1 Contributions, gifts, grants, elc., receved D R N e
2 Check [ X ] tthe toundation is notrequred to atach Sch B ek e R R T e U R
3 oL tamporsy 191,731, StEEEneneaIL
% 4 Dwvdends and interest from securities 1,481,734.] 1,480,582. ?*—é*é*f‘ﬂaﬁ
> 5a Gross rents bR R Sy
% b Net rental income or (loss) éﬁ_ﬁﬁéﬁﬁ_ :gm;_b’m_hl_ j,, _:' __:'., S Ezgrds, = : 2 ‘E&%~ g{‘w -.___,_ ,‘45.; - iz
M o 6a Net gain or (loss) from sale of assets not on line 10 __1_—242 02515‘@; ,:.._n: it 8 2 R f pn: iy t_\
O 2| boopmerew 18,981,190, [Eiimanryl s Se i e s
C~ 2| 7 Captal gan net income (from Part IV, Iine 2) gj S ﬁﬁm 0. G u-"\i _ﬁﬁggﬁ'. i m »T’f* .;1
% ©1 8 Netshort-term capital gain . z—iﬁ‘fﬁ ﬁ%ﬁfﬁ‘ﬁfmf X “gfffﬁ g R ?7’.5.2‘-%
w= | 9 Income modfications STAé'l JgE__ UNIT | T RO
o (1 ehmmerrers | RECEIVED  [EZereaceosinians) A e e I e e
g b Less Cost of goods soid !hveeaf s;: 5 %nqq ’% r_‘,,,ﬁnm bR e ’?:m F}. i Eérﬂég%‘_ i .ﬁ‘%‘éﬁ
pr= ¢ Gross profit or (loss) . o TSR R 45
~ |11 othermcome . . TPR BRANCH
12 Total.Addlines1through—HO.GD.EN = 1,431,440, 1,672,313.
13  Compensation of officers, directors, trusteas, etc 1 1 2 £ 2 5 0 . 0 e
14 Other employee salaries and wages
- 18 Pension plans, empioyee benefits =~ |
}| 16a Legalfees Stmt 3 . 8,065. 0. 0.
;_ b Accounting fees o .
{1 ¢ Other professional fees Stmt 4 87,293. 87,293. 0.
117 Interest '
118 Taxes Stmt 5 59,393. 28,523.
' 19 Depreciation and depletion
‘ 20 Occupancy )
'|21 Travel, conferences, and meetings 6,506. 0.
ﬁ" 22 Pninting and publications L
2|28 Other expenses Stmt 6 47,273. 2,518, 0.
‘{a_' 24 Total operating and administrative
2 expenses. Add lines 13 through 23 320,780. 118,334, 0.
Ol s Contriﬁﬁtib'ﬁsTﬂWWEﬁﬁ"_" 3,125,350, BuEairiass o T ke 3,125,350,
26 Total xpelr_zs_e_gugpdsdi'slgq@éél »nt“s;.'__,_ o
Add lines24 and 25 .. 1A 3,446,130, 118,334, _ 13,125,350,
27 Subtractfine 2Byremine 1222014 |9 g e gf“ Sha R R G % e ”."’A' %,f_j
& Excess &ﬂanue over expenses and dlsburserre% -2 014 690 . : A ol gt .E;i Vi, 25, A 'J»Jg: A y 1 jm
b Net in{es\r!‘enﬁnqq‘meﬂ nsbahv?ﬁn—fe:ﬁ-)_— . %ﬁ@@?& f‘}% 1,553,979. ? E&WW %: %fn%é%% é\%
¢ Adjusted nefincorie.regtie b 4 | (AT NS G e T e R N/A e e
$%% LHA For Paperwork Reduction Act Notice, see the instructions.

Form 990-PF (2010)i



Form 990-PF (2010) J. J. Keller Foundation, Inc. 39-1683437 Page 2
o Begwnning of year End of year
- Balance Sheets Attached schedules and amouats in the description Vi
@] cofumn shauld be for end-of-year amounts only (a) Book Value {b) Book Value (c) Far Market Value
*7 Cash - non-interest-bearing
2 Savings and temporary cash investments 1,382,578, 735,580. 735,581.
3 o : ‘

Assets

Accounts receivable P

Less: allowance for doubtful accounts P

4 Pledges recevable b

Less: allowance for doubtful accounts P>

Grants recevable X

6 Recevables due from officers, directors, trustees, and other
disqualified persons

7 Other aotes and loans receivable »

Less: allowance for doubtful accounts P>

kgt AR A %—E s ¥ AN LT
Fe i AST R 1-‘*?5“:‘ TS e sl

8 Inventories for sale or use
9 Prepaid expenses and deferred charges .
10a Investments - U.S. and state government obligations
b investments - corporate stock
¢ Investments - corporate bonds

11 Investments - land, buildings, and equipment; basis

Stmt 7.

72,002,869.

70,638,147.

69,926,421.

T ';_AA

C
>

e s s

(ETE R TR
G R

Less accumulated depreciation

Investments - mortgage loans
Investments - other o
Land, buildings, and equipment: basts P>

12
13
14

>

Less accumulated depreciation

15 Other assets (describe P>

16 Total assets (to be completed by all filers)

73,385,448.

71,373,727,

Liabilities

Accounts payable and accrued expenses _
Grants payable _
Deferred revenue L.
Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

17
18
19
20
21
22

)

Other habilities (describe P

23 Total liabilities (add hnes 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > ]
and compiete lines 24 through 26 and lines 30 and 31.
Unrestricted

Tempoararily restricted

Permanently restricted [
Foundations that do not follow SFAS 117, check here
and complete fines 27 through 31.

Capital stock, trust principal, or current funds

24
25
26

Total net assets or fund balances

Total liabilities and net assets/fund balances .

0.

Paid-in or capital surplus, or land, bldg., and equipment fund _ _ .
Retained earnings, accumulated income, endowment, or other funds ___

0.

73,385,448,

71.373.727.1%

73,385,448.

71,373,727.

73,385,448,

71,373,727

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Ji, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return) 1 73,385,448.
2 Enter amount from Part |, Iine 272 o o . 2 -2,014,690.
3 Other increases not included in line 2 (itemize) » Book/Tax difference 3 2,969,
4 Addfnes 1,2,and 3 L - 4 71,373,727,
5 Decreases not included in ine 2 (itemize) > 5 0.
6 Total net assets or fund balances at end of vear (line 4 minus line 5) - Part 1), column (b), hne 30 6 71,373,727,
Form 990-PF (2010)

023511

12-0

7-10



Form 990-PF (2010) J. J. Keller Foundation, Inc. 39-1683437 Page 3
| PartiV| Capital Gains and Losses for Tax on Investment Income
- (a) List and describe the kind(s) of property sold (e.g., real estate, (bLH%":’chcﬁaus"g"d (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation 0., day, yr.) {mo., day, yr.)
1a
b See Attached Statement
c
d
e
G I (f) Depreciation allowed (g) Cost or other basts (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 18,981,190, 19,223,215. ~-242,025.
“ Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. {(h) gain minus
. - l. (k), but not less than -0-) or
. (i) Adjusted basis (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (J), i any Losses (from col. (h)
a
b
c
d
e -242,025.
If gain, also enter in Part |, line 7
2 Capital gain net ncome or (net capital loss) if (loss), enter -0- in Part |, line 7 2 -242,025.
3 Net short-term capital gain ar (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).
if (loss). enter -0- n Part I, line 8 .. 3 N/A
AtiVed Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? X D Yes Bﬂ No
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base pe(r?())d years ) (b} . (c) Dlstnbégzm ratio
Calendar year {or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2009 2,714,918. 52,810,642, .051409
2008 2,595,727, 49,404,985, .052540
2007 689,630. 3,162,562, .218061
2006 347,812, 3,393,296, .102500
2005 464,920. 3,344,496, .139010
2 Totaloffine t,column(d) . . .563520
3 Average distribution ratio for the S-year base perlod dIVIde the total on Ime 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years .112704
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 64,743,361.
5 Multiplylnedbylne3 _ 7,296,836,
6 Enter 1% of net nvestment incomne (1% of Part |, line 27b) 15,540,
7 Addbmes5and8 7,312,376,

8 Enter qualifying distributions from Part X|l, line 4
It line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

3,125,350,

023521 12-07-10

Form 990-PF (2010) |



Form 990-PF (2010) J. J. Keller Foundation, Inc. 39-1683437 Page 4
[PartV1] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a, Exempt operating foundations described m section 4940(d)(2), check here P> [__1 and enter “N/A" on fine 1.

* Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [__] and enter 1% 1 31,080,
of Part I, line 27b . . ol P

¢ Al other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, hine 12, cal. (b). I 1 A NP

2 Taxunder section 511 (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addlines 1and 2 .

4 Subtitle A (income) tax (domestic section 4947{a)( 1) trusts and taxable foundations only. Others enter -0-)
5

6

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 o . | 6a 29,
b Exempt foreign organizations - tax withheld at source L 6b
¢ Tax paid with application for extension of time to file (Form 8868) . i 6c 2 :
d Backup withholding erroneously withheld ] . . .. . L6d 5
7 Total credits and payments. Add lines 6a through 6d L . L : 7
8 Enter any penalfy for underpayment of estimated tax. Check here l:] if Form 2220 is attached N . 8
9 Tax due. If the total of knes 5 and 8 1s more than ine 7, enter amount owed N ] 1,600.
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid > | 10
11 Enter the amount of line 10 to be: Credited to 2011 estimated tax P~ ]Refunded » | 1
FRafMIIZAY Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in i 3 Yes| No
any political campaign? . ] ) ) . . 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (See instructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenials published or ;’-‘»:; :’3“;
distnbuted by the foundation in connection with the activities. {;@,d%'{,%é;::
¢ Did the foundation file Form 1120-POL for this year? L . X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: s ﬂ?y;a?;
(1) On the foundation. p> § 0. (2) On foundation managers. > $ 0. oL
e Enter the reimbursement (if §ny) paid by the foundation during the year for political expend:ture tax imposed on foundation e é& =
managers. D> $ 0. i e

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? e o
b If "Yes," has it filed a tax return on Form 990-T for thisyear? . . ... . . . ... . N/A
§ Was there a fiquidation, termination, dissolution, or substantial contraction during the year? .
If “Yes,® attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
© By {anguage i the governing Instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing nstrument? L .
7 Did the foundation have at least $5,000 in assets at any time during the year?
If *Yes,* complete Part i, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
WI '
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation . e .
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2010 or the taxable year beginning 1n 2010 (see instructions for Part XIV)? /f "Yes, " complete Part XIV _ .
10__Did any persons become substantial coniributors during the tax year? it "ves,” attach a schedule hsting their names and addresses .

Form 990-PF (2010)

023531
12-07-10



Form 930-PF (2010) J. J. Keller Foundation, Inc. 39-1683437 Page 5
[ Part¥lizA | Statements Regarding Activities (contnued)
11. (At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
* section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20082 12 X
13 Dud the foundation comply with the public inspection requrrements for ts annual returns and exemption application? 13X

Website address »  www. jjkellerfoundation.oxrg.
14 Thebooksarencareof p Liori Schneider
Locatedat » P.O. Box 368, Neenah, WI
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF 1n lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued duning the year ) ) | 15 |
16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authonty over a bank,

secunities, or other financial account in a foreign country? i
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90 22 1. If "Yes," enter the name of

Telephone no.p»920-727-7316
2P+4 p54957-0368

Frle Form 4720 if any item is checked in the “Yes" column, unless an exception applies.
fa Duning the year did the foundation (either directly or indirectty):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? l:] Yes [Z] No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

DYes III No

a disqualified person?
(3) Furmish goods, services, or facrlmes to (or accept them from) adrsqualrf ied person? i R [:’ Yes % No
Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?

[:lYes [i] No

(6) Agree to pay money or property to a government ofﬁclal'? (Exceptron Check “No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) . D Yes II] No
b Ifany answer Is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulatrons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here | o D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20107 .
2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundatlon wasa prlvate operatmg foundation
defined in section 4942(j)(3) or 4342(1)(5)):
a At the end of tax year 2010, did the foundation have any undistributed ncome (lines 6d and 6e, Part X!I1) for tax year(s) beginning
before 20102 . .. ... .. et e e e e e . ves [X] No
If "Yes," list the years p» . , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuatton of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions.) .N/A
¢ If the provisions of section 4942(a)(2) are berng applred to any of the years lrsted in 2a, Ilst the years here
> , , ;
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? SR 1 ves (X o

b if "Yes,” did it have excess busmess holdrngs in 2010 asa result of (1) any purchase by the foundatron or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or {3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010.) N/a
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its charitable purposes” i
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? |

4 X
Form 990-PF (2010)

023541
12-07-10



Form 990-PF (2010) J. J. Keller Foundation, Inc. 39-1683437 Page 6
| Part VII-B”| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunifig'the year did the foundation pay or incur any amount to; ':_, e
. {1) Carry on propaganda, or otherwise attempt to influence legrslation {section 4945(e))? D Yes E No S ._
~ (2) Influence the outcome of any spectfic public election (See section 4955); or to carry on, directly or indirectly, -
any voter registration drive? [ Jves [XINe [r.] -
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes @ No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? . . D Yes [E No
(5) Prowide for any purpase other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of crueity to children or animals? . D Yes [E No
b If any answer Is "Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? i X N / A
Organizations relying on a current notice regarding disaster assistance check here . > [:l
¢ Ifthe answer Is "Yes” to question 5a(4), does the foundation claim exemption from the tax because t maintained
expendrture responsibility for the grant? . . . . N/A [:] Yes D No
If “Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on -

apersonal benefit contract? . . . . . . . . D Yes m No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? .

If "“Yes" to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? i |:| Yes E No

b If "Yes," did the foundation receive any proceeds or have any net iIncome attributable to the transaction? . N/A .
wEawmiE Information About Officers, Directors, Trustees, Foundation Managers, Highly
REARVIIL :
LT Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Tle, and average | (c) Compensation | (d)Contnbutionsto | () Expense

(a) Name and address hours per week devoted (Itnotpaid, | IR | account, other
0 position enter -0-) compensation allowances
See Statement 8 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

. (b) Title, and average . Cantributians 1o () Expense
(a) Name and address of each employee paid more than $50,000 )houré per week (c) Compensation ’ﬁ%ﬁ?&gﬁ?ﬂ"“"‘ account, other
devoted to posilion compensation allowances

NONE

> | 0

Totat number of other employees paid over $50,000
Form 990-PF (2010)

023551
12-07-10



Form 990-PF (2010) J. J. Keller Foundation, Inc. 39-1683437 Page 7

Part \-‘"" Information About Officers, Directors, Trustees, Foundation Managers, Highly
== —° = 1 Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person patd more than $50,000 {b) Type of service

NONE

(c) Compensation

Total number of others receving over $50,000 for professional services
XiA] Summary of Direct Charitable Activities

s AR

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. »

1 The Foundation is organized and operated to make cash
donations to qualifying public charities. The Foundation
does not engage in any other direct charitable activities. 0.

2

BRaEAX5BY Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

1 N/A

Amount

Ali other program-related investments. See instructions.
3

> 0.

Total. Add lines 1 through 3 e e e e e e i e e
Form 990-PF (2010)

023561
12-07-10



Form 990-PF (2010) J. J. Keller Foundation, Inc.

39-1683437 Page 8

Part X | Minimum Investment Return (ail domestic foundattons must complete this part. Foreign foundations, see nstructions.)

1 “Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

63,039,045.

a Average monthly fair market value of securities

b Average of monthly cash balances 2,690,256.

¢ Fair market value of all other assets

d Total (add lines 1a, b, and c) 65,729,301,

e Reduction claimed for bfockage or other factors reported on lines 1a and

1¢ (attach detalled explanation) . L e J
2 Acquisition indebtedness applicable to line 1 assets . 0.
3 Subtracthne2frominetd 65,729,301.
4 Cash deemed held for chartable activities. Enter 1 1/2% of line 3 (for greater amount, see lnstructlons) 985,940.
5 Netvalue of nonchasitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, fine 4 64,743,361.
6 Minimum investment return. Enter 5% of lne 5 6 3,237,168,
7 Distributable Amount (see mstructnons) (Sectlon 4942(|)(3) and (1)(5) private operatmg foundatuons and certain
foreign organizations check here P [:l and do not complete this part.) -

1 Minimum mvestment return from Part X, Ine 6 . ) ) Ll 3,237,168,
2a Tax on investment income for 2010 from Part VI, line 5 . . | 2a 31,080.0 'g‘"‘f

b Income tax for 2010. (This does not include the tax from Part VI.) . 2b ’ii_"ﬁ"i-ﬁ

¢ Addlines2aand 2b . ) o 2 31,080,
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 3,206,088.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines3and 4 5 3,206,088.
6 Deduction from distributable amount (see lnstructlons) i 0.
7 __Distributable amount as adjusted. Subiract line 6 from line 5. Enter here and on Part Xlll line 1 7 3,206,088.
[BAREXIE| Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: - {@?ﬁ

a Expenses, contributions, gifts, efc. - total from Part f, column (d), fine 26 ___ 12 3,125,350,

b Program-related investments - total from Part IX-B B 1b 0.
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrymg out chantable etc purposes 2
3 Amounts set aside for spectfic charitable projects that satisfy the: lﬁ_‘ﬁi

a Surtabibty test (prior IRS approval required) . . 3a

b Cash distribution test (attach the required schedule) B . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Partv ine 8 “and Part XIII fine 4 N 4 3,125,350.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part 1, ne 27b o eeeeveeenees oeeee e e 5 0.

6 Adjusted qualitying distributions. Subtract ne 5fromfined 6 3,125,350,

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) Jd. J, Keller Foundation, Inc. 39-1683437  Page9
Part XllI,| Undistributed Income (see nstructions)
: (a) (b) (c) (d)
Corpus Years prior to 2009 2009 2010
1 Distributable amount for 2010 from Part XI, | '~ .
I|ne7 s :é;: R ’ £ 3,29640880

2 Undistributed income, if any, as of the end of 2010

a Enter amount for 2009 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2010:

aFrom 2005

b From 2006

¢ From 2007

d From 2008 156,094.5
¢ From 2009 103,839.5

f Total of lines 3a through e .
4 Qualifying distributions for 2010 from

PartXll, ine4:»$  3,125,350.

a Applied to 2003, but not more than fine 2a

b Applied t¢ undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see nstructions)

d Apphed to 2010 distributable amount

e Remaining amount distributed out of corpus

2T I e
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s 2 Eingad]
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§ Excess distributions carryover apphed to 2010

(if an amount appears in cofumn {d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line §
b Prior years' undistributed income. Subtract
line 4b from hine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions ... ...

e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see instr.

f Undistributed income for 2010. Subtract
hnes 4d and 5 from line 1. This amount must
be distributed in 2011 o
Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

1
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Excess distributions carryover from 2005
not applied on line 5 or line 7

0.

RYGAA

Excess distributions carryover to 2011.
Subtract knes 7 and 8 from line 62

10 Analysis of line 9:
a Excess from 2006
b Excess from 2007
¢ Excess from 2008
d Excess from 2009
e Excess from 2010

103,839.{

75,356
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Form 990-PF (2010) J. J. Keller Foundation, Inc. 39-1683437 Page 10

[Part:XIV7| Private Operating Foundations (see nstructions and Part VII-A, question 9) N/A
1 2 if the foundation has recetved a ruling or determination letter that it is a private operating
" foundation, and the rufing 1s effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation s a private operating foundation described in section |:] 4942()3) or l:] 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a} 2010 (b) 2009 (¢} 2008 {d) 2007 (e} Total

investment return from Part X for
each year listed
b 85% of ine 2a . .
¢ Qualifying distributions from Part XIl,
line 4 for each year listed
d Amounts inciuded in line 2¢ not
used directly for active conduct of
exempt activities __ .
e Qualifying distributions made directly
for active conduct of exempt activities. )

Subtract line 2d from line 2¢
8 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3NB)(1)
b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed . | . .-
¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securdies loans (section
512(a)(8)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B){)

(3) Largestamount of support from
an exempt organization .

_(4) Gross investment income
] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

None
2 (Information Regarding Confribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here > [X] if the foundation only makes contributions to preselected charitable organizations and does not accept unsoficited requests for funds. If
the foundation makes gifts, grants, etc. {see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

Form 990-PF (2010)

023601 12-07-10



Form 990-PF {2010) J. J. Keller Foundation, Inc. 39-1683437 Paget

‘PartXV.[ Supplementary Information (continued)

3 .Grants and Contributions Paid During the Year or Appraved for Future Payment
) Recipient If recipient is an indwidual,
show any relationship to Fo;u;dam%n Purposcte %f %ram or Amount
any foundatron manager status 0 contribution
Name and address (home or business) of substantial contributor recipient
a Paid dunng the year
See attached schedule None Public Charitable 3125350.
Charity
Total . . e e . .. > 3a 31253540.
b Approved for future payment
None
Total — . .- . . _ P 3 0

023611 12-07-10 ' Form 990-PF (2010)



Form 990-PF (2010) J. J. Keller Foundation, Inc. 39-1683437  Page1?

Part XVI-A Analysis of Income-Producing Activities

Entef gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Bus(l%)ess (b) E)((g)u— {d) Related or exempt
1 Program service revenue; code Amount code Amount tunction ncome
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments L 14 191,731.
4 Dividends and interest from securities . 14 1,481,734.
5 Net rental incomne or (loss) from real estate: SRR i MO EI et

a Debt-financed property
b Not debt-financed property _
6 Net rental income or (loss) from personal
property
7 Other investment income o
8 Gain or (loss) from sales of assets other
than inventory .
9 Net income or (loss) from special events
10 Gross profit or (foss) from sales of inventory
11 Other revenue:

18 -242,025.

e
12 Subtotal. Add columns (b), (d), and e) . |k 0.%%% 1,431 ,440. 0.
13 Total. Add line 12, columns (b), (d), and (e) _ o . o 13 1,431,440,
{See worksheet in line 13 instructions to verify calculations.)

‘RartdV1iBi| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column () of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

023621 Form 990-PF (2010)



Form 990-PF (2010) J. J. Keller Foundation, Inc. 39-

1683437 page1s

{Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Didthe organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of o Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, refating to pohitical organizations? s '
a Transfers from the reporting foundation to a noncharitable exempt organization of: :
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: o ‘
(1) Sales of assets to a noncharitabie exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b{2) X
(3) Rental of facilities, equipment, or other assets 1b{3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membershup or fundralsmg sohcnatlons 1b(6) X
1c X

¢ Sharing of facilities, equipment, mailing fists, other assets, or paid employees

d If the answer to any of the above is "Yes,” complete the foliowing schedule. Column (b) should always show the falr market value of the goods, other assets,
or services given by the reporting foundation. if the foundation received less than fair market value in any transaction or sharing arrangement, show in

colurnn {d) the value of the goods, other assets, or services received.

{a)Line no. (b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affitiated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? _ . .

L__J Yes LY_] No

b _f"Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization {¢) Description of relationship
N/A

and completé Declaghtion of preparef {other than taxpayer or fiductary) 1s based on all information of which preparer has any kn

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and bekef, It is true, correct,

Sign \ — ‘
Here % : IR MJ
Signaturé of officer or trustee Date } Title
Print/Type preparer's name Preparer's signature Date Check [ ] if |PTIN
seif- employed
Paid Mark S. Poker W S QZ 3./2.?/11
Preparer |frm'sname » Michael Best & Friedrich LLP Firm's EIN >
Use Only N19 wW24133 Riverwood Drive, Suite 200
+ |Firm's address » Waukesha, WI 53186 Phoneno. 262-956-6560

023622
03-04-11

Form 990-PF (2010)



J. J. Keller Foundation,

Inc.

Continuation for 990-PF, Part IV

39-1683437

Page

1 of 1

| Part IV, | capital Gains and Losses for Tax on Investment Income
) (a) Listand describe the kind(s) of property sold, e.g., real estate, (b) How acqurred (ce Date acquired| (d) Date sold
R 2-story brick warehouse; or common stock, 200 shs. MLC Go. D -Donation | (mo-day,yr} | (mo, day,yr)
1a Vanguard Fixed Income P Various |01/12/10
b See attached schedule p Various Various
¢ See attached schedule P Various Varijious
d See attached schedule P Various Narious
e Security Litigation P Various [Various
{ Return of Capital Biomed P Various Varjous
g
h
i
J
k
|
m
n
0
Gosssoe | 0oy dones | ()t ot s ot
a 4. 4. 0.
b 16,440,055, 16,471 ,871. -31,816.
¢ 668,936. 671,209, -2,273.
d 1,863,944. 2,079,804, ~215,860.
e 8,251. 8,251,
t 327. -327.
g
h
1
d
k
i
m
n
0 .
Complete oniy for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
. excess of col. (h) gain ovi L
(i) F.M.V. as of 12/31/69 (1) Adjusted Paske (';)\,Efﬁf,?s(gf ff‘;",,g’ Bams (exces nootcless(trZagna'-o-')er oo
a 0.
b -31,816,
¢ -2,273.
d -215,860.
e 8,251.
f -3217,
.
h
i
i
k
|
m
n
0
2 Capital gain net income or (net capital loss) - - { If gain, also entet n Part |, e 7 } o -242,025.

If gan, also enter in Part |, line 8, column (c).
If (loss), enter "-0-"n Part |, line 8

i (loss), enter -0~"in Part 1, ne 7
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):

}.

N/A

023591
05-01-10



J J KELLER FOUNDATION

EID #39-1683437
Calendar Year 2010

IRS Form 990PF - Supplemental Data Sheet

Book Value FMV
Cash $735,580.34 $735,580.34

Stock & Mutual Funds Book Value FMV
Allstate Corp $61,120.00 $31,880.00
Arcelor Mittal $62,845.00 $38,130.00
Associated Bank $261,200.00 $121,200.00
AT&T Corp $332,126.08 $246,909.52
Atlas Pipeline $92,440.00 $49,340.00
B P Prudhoe Bay $169,425.00 $316,350.00
Bank of America 100,130.00 26,680.00
Bank of New York 184,540.00 120,800.00
Biomed Realty Trust 78,836.20 55,950.00
Conocophillips 155,490.00 136,200.00
Consolidated Edison 116,612.50 123,925.00
Dell Inc 14,524.95 6,775.00
Dodge & Cox Stock Fund 138,340.83 111,336.77
Dow Chemical 223,975.00 170,700.00
Exxon Mobil 497,250.00 438,720.00
Fidelity Contra Fund 92,617.11 89,595.07
Fidelity Export & Mult-Intl 192,000.03 166,878.84
Fidelity Int'l Small Cap 257,108.50 202,403.13
Fidelity Leveraged 40,418.75 34,997.87
Fidelity Small Cap Growth 119,905.86 114,948.88
Fidelity Small Cap Value 83,044.63 87,077.61
Frontier Communications 71,414.30 18,681.60
General Electric 260,204.90 128,030.00
Home Depot 24,750.00 26,295.00
Honeywell International 228,830.00 212,640.00
Intech Rick Managed 72,643.55 60,704.43
J P Morgan Chase 199,820.00 169,680.00
Johnson & Johnson 308,950.00 309,250.00
Keycorp 283,920.00 70,800.00
Kimberly Clark 210,240.00 189,120.00
M&I Trust Company 56,187,556.00 56,160,018.92
M&! Trust Company - Fixed 5,238,273.00 5,402,486.78
M&I Trust Compnay - 1492 2,121,947.00 2,780,637.64
Marshall & lisley 152,612.20 27,680.00
MetLife Inc 196,860.00 133,320.00
Microsoft Corp 241,040.40 223,280.00
Pfizer 130,825.00 87,550.00
Regions Financial 55,049.80 11,284.00
Schwab Dividend Equity 485,265.12 400,148.92
T Rowe Price Equity Income 219,092.14 195,048.44
US Bancorp 135,600.00 107,880.00
Verizon Communications 268,698.28 286,240.00
Wells Fargo 266,962.50 232,425.00
Zions Bancorp 3,641.95 2,423.00
70,638,146.58 69,926,421.42
$71,373,726.92 $70,662,001.76
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J. J. Keller Foundation, Inc

39-1683437

Form 990-PF Interest on Savings and Temporary Cash Investments

Statement 1

Source
Associated Trust
M&I Bank

M&I Trust Co

Total to Form 990-PF, Part I,

line 3, Column A

Amount

14.
30.
191,687.

191,731.

Form 990-PF Dividends and Interest from Securities Statement 2
Capital Gains Column (A)

Source Gross Amount Dividends Amount

Amortization of bond premiums -28,682. 0. -28,682.
Charles Schwab 200,034. 0. 200,034.
Charles Schwab 8. 0. 8.
Charles Schwab 1,144. 0. 1,144.
Charles Schwab 680. 0. 680.
M&I Marshall & Ilsley Trust Co 1,304,117. 0. 1,304,117.
M&I Marshall & Ilsley Trust Co 4,433, 0. 4,433,
Total to Fm 990-PF, Part I, 1ln 4 1,481,734. 0. 1!481,734.

Form 990-PF

Legal Fees

Statement 3

Description

Professional fees

To Fm 990-PF, Pg 1, 1ln lé6a

(a) (b) (c) (a)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

8,065. 0. 0.
8,065, 0. 0.

Statement(s) 1, 2, 3



J. J. Keller Foundation,

Inc.

39-1683437

Form 990-PF

Statement 4

Other Professional Fees
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Consulting fees 55,232. 55,232. 0.
Investment fees 32,061. 32,061. 0.
To Form 990-PF, Pg 1, 1n 1l6c 87,293. 87,293. 0.
Form 990-PF Taxes Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Payroll taxes & payroll
charges 30,870. 0. 0.
Foreign tax paid 230. 230. 0.
Federal estimates 28,293, 28,293. 0.
To Form 990-PF, Pg 1, 1n 18 59,393. 28,523, 0.
Form 990-PF Other Expenses Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Bank fees 59. 59. 0.
Insurance 5,361, 0. 0.
Subscriptions 2,459. 2,459. 0.
Telephone 1,354. 0. 0.
Miscellaneous 5,328. 0. 0.
Technology 6,750. 0. 0.
Memberships 4,620. 0. 0.
Advertising 257. 0. 0.
Annual filing fee 10. 0. 0.
Benefits paid 21,075. 0. 0.
To Form 99%90-PF, Pg 1, 1n 23 47,273. 2,518. 0.
Statement(s) 4, 5, 6



J. J. Keller Foundation,

Inc. 39-1683437

5 1

Form 990-PF Corporate Stock Statement 7
".

Fair Market
Description Book Value Value
See attached schedule 70,638,147. 69,926,421.
Total to Form 990-PF, Part II, line 10b 70,638,147. 69,926,421.
Form 990-PF Part VIII - List of Officers, Directors Statement 8

Trustees and Foundation Managers

Employee

Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/Wk sation Contrib Account
Robert L. Keller Director/President
3003 Breezewood Lane 1.00 0. 0. 0.
Neenah, WI 54957
James J. Keller Director/VP/Treasurer
3003 Breezewood Lane 1.00 0. 0. 0.
Neenah, WI 54957
Marne L. Keller-Krikava Director/Secy
3003 Breezewood Lane 1.00 0. 0. 0.
Neenah, WI 54957
Brian J. Keller Director
3003 Breezewood Lane 1.00 0. 0. 0.
Neenah, WI 54957
Mary Harp-Jirschele Executive Director
3003 Breezewood Lane 40.00 - 0. 0. 0.
Neenah, WI 54957
Totals included on 990-PF, Page 6, Part VIII 0. 0. 0.

Statement(s) 7, 8



