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X, ] ]
com 990-PF Return of Private Foundation OMB No 1545-0052

or Section 4947(a)(1) Nonexempt Charitable Trust

Department of the Treasury Treated as a Private Foundation 2@ 10
Internal Revenue Service Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements
For calendar year 2010, or tax year beginning » 2010, and ending y 20
G Check all that apply: O ftrutial return O \Initial return of a former public chanty (O Final return
] Amended return [T] Address change [ Name change

Name of foundation

WISCONSIN ENERGY CORPORATION FOUNDATION INC.

A Employer identification number

39-1433726

Number and street (or P O box number if mail is not delivered to street address)

231 W. MICHIGAN STREET

Room/suite B Telephone number (see page 10 of the instructions)

414-221-2107

City or town, state, and ZIP code

C If exemption application i1s pending, check here » D

MILWAUKEE WI 53203 D 1. Foreign organizations, check here . . »
H Check type of organization: [] Section 501(c)(3) exempt private foundation 2 Fgrelsr; organizations meeting lft\e 85% test,
[ Section 4947(a)(1) nonexempt charitable trust [J Other taxable private foundation . © ect fereda"td at‘tat::l °°mplf:a on o un >
I Fair market value of all assets at | J Accounting method: [g] Cash [ Accrual se?:rt'l‘:)ar\eso?(lg)(f)(f)?:heg: :;a,: erminated un e,rD
e.nd of year (from Part Ii, col. (), D Other (specify) - F If the foundation is in a 60-month termination
line 16)» § 37,950, 863 (Parti, column (d) must be on cash basis.) under section 507(b){1)(B), check here
Analysis of Revenue and Expenses (The total of (d) Disbursements
(a) Revenue and
amounts in columns (b), (c), and (d) may not necessarily equal expenses per b) N";;(':';"nfgtme”' {© "\Igjé‘g'rtr‘fg net for nggggg'e
(cash basis only)

the amounts in column (a) (see page 11 of the instructions).)

Contributions, gifts, grants, etc., received (attach schedule)
Check > [] if the foundation is not required to attach Sch. B

1

2

3 Interest on savings and temporary cash investments
4

Dividends and interest from securities . . . . 1,085,238 1,191,524

Sa Grossrents . .
b Net rental income or (Ioss)
6a Net gain or (loss) from sale of assets not on fine 10
b Gross sales price for all assetsonline6a 16,455,195
7  Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain .
9 Income modifications
O0a Gross sales less returns and allowances

Revenue

614,420

R
614,420

ISA

For Paperwork Reduction Act Notice, see page 30 of the instructions.

40
g Gross profit or (loss) { 0 :
= |11 Otherincome (attach §chedule) . - ’Q 6,953 6,953
2 |12 Total. Add lines 1 thr 11MAY- 6 q say IR0 8,373,311] 1,812,897 383
%}m 13 Compensation of offiders| directors, trustess, etc. 0)"' 23,076 23,076
@ {14  Other employee salaries a Q x
%5 15 Pension plans, employee b EN UT
~<2i16a Legal fees (attach schedule)
<@ % b Accounting fees (attach schedule) 75,838 75,838
@35 ¢ Other professional fees (attach schedule) 91,254 91,254
':\,’g 17  Interest .
3,9 | 18  Taxes (attach schedule) (see page 14 of the mstructlons) 46,500
E 19  Depreciation (attach schedule) and depletion . e bt o
BT (20 Occupancy .
g 21 Travel, conferences, and meetlngs
g 22  Printing and publications . 246 246
o | 23  Other expenses {attach schedule) 111,778 43,020 67,719
-§ 24 Total operating and administrative expenses.
g Add lines 13 through 23 . 348, 692 134,274| 0| 166,879
S[25 Contributions, gifts, grants paid . . . 7,964,401 [z dnt 8 A e P 7,964,784
26 Total expenses and disbursements. Add lines 24 and 25 8,313,093 134 274 0 8 13 1, 663
27 Subtract line 26 from line 12: **%Z,__, Z ; 3 s S s
a Excess of revenue over expenses and disbursements 60,21 8
b Netinvestment income (if negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-)

Form 990-PF (2010)
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Form 990-PF (2010)

Page 2

Attached schedules and amounts in the descnption column

Beginning of year

End of year

Balance Sheets should be for end-of-year amounts only. (See instructions ) (a) Book Value (b) Book Value (c) Farr Market Value
1  Cash—non-interest-bearing A 170,762 26,455 26,455
Savings and temporary cash investments . 2 12 1 725 1 202 767 1,202,767
3 Accounts receivable P e VR s FERa Ty =?3¥-‘L =
Less: allowance for doubtful accounts P ]
4  Pledges receivable P PR SRR
Less: allowance for doubtful accounts
5 Grants receivable .
6 Receivables due from offlcers drrectors trustees and other
disqualified persons (attach schedule) (see page 15 of the
instructions) . . e e e e e e
7 Other notes and loans recevable (attach schedule) ™ DISCOVERY i AT A AT L
o Less: allowance for doubtful accounts » WORLD 500,000 4 00,000 0
§ 8 Inventories for sale or use
2 9 Prepaid expenses and deferred charges
10a Investments—U S. and state government obligations (attach schedule) 12,654,541 13,253,175 13,293,403
b Investments —corporate stock (attach schedule) . 12,728,198 13,018,720 17,792,575
¢ Investments—corporate bonds (attach schedule) 4 1 33 980 4,040, 32 5 4 1 16,716
11 Investments—land, buildings, and equipment: basis TR LS 2 AT
Less’ accumulated depreciation (attach schedule) »
12  Investments—mortgage loans .
13  Investments —other (attach schedule)
14 Land, buildings, and equipment: basis P ST sl
Less' accumulated depreciation (attach schedule) P
15  Other assets (describe » PROGRAM RELATED INVESTMENT ) 690, 965 718,947 718,947
16 Total assets (o be completed by all filers—see the
instructions. Also, see page 1, item I 33,000,171 33,060,389 37,550 863
17  Accounts payable and accrued expenses . b e
w | 18  Grants payable .
2119  Deferred revenue
% 20  Loans from officers, directors, trustees and other dlsquahfled persons
g 21  Mortgages and other notes payable (attach schedule) .
22 Other liabilities (describe » )
23 Total liabilities (add lines 17 through 22) .o 0 0l
Foundations that follow SFAS 117, check here . Kl
3 and complete lines 24 through 26 and lines 30 and 31. :
g 24 Unrestricted . . 33,000,171 33,060, 389k
% 25 Temporarily restricted ‘
|26 Permanently restricted
E Foundations that do not follow SFAS 117 check here > I:I
E and complete lines 27 through 31.
5 27 Capital stock, trust principal, or current funds .
a 28 Paid-in or capital surplus, or land, bidg., and equipment fund
3 29 Retained eamings, accumulated income, endowment, or other funds
2 30 Total net assets or fund balances (see page 17 of the :
% instructions) . 33,000,171] 33,060,389/
Z | 31 Total liabilities and net assets/fund balances (see page 17
of the instructions) 33,000,171 33,060,389

m Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prior year’s return)

DG LN

Enter amount from Part |, line 27a
Other increases not included in line 2 (|tem|ze) >

33,000,171

60,218

Addiines 1,2,and 3 .
Decreases not included in line 2 (|temrze) >

33,060,389

Total net assets or fund balances at end of year (line 4 minus line 5)—Part I, column (b), line 30

DN |IN|=

33,060,389

Form 990-PF (2010)
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Form 980-PF (2010)

Page 3

31\ Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired | ¢ pate acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) B:g‘éﬁ:ﬁgﬁ (mo , day, yr.) (mo, day, yr)
1a SCHEDULE ATTACHED P VARIOUS VARIOQUS
b
c
d
e
{f) Depreciation allowed {g) Cost or other basis {h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 16,455,195 15,840,775 614,420
b
c
d
e
Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69 i) Gains (Col (h) gain minus
Adjusted b K) E f col col (k), but not less than -0-) or
() F MV as of 12/31/69 0) Adusicd basis O e oy Losses (from col ()
a
b
c
d
e
. . . If gain, also enter in Part I, ine 7 }
2 Capital gain net iIncome or (net capital loss) { If (loss), enter -0- in Part I, ine 7 2 614, 420
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions).]
If (loss), enter -0- in Part |, line 8 .. e e e e 3 240,347
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [J Yes ] No

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1  Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.
base ol {b) () Distribuion rat
Calendar ye:rs ?o??gg yeyaerﬁg,nmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col a;)s:jr:wgégnbryaégl ©)
2009 6,804,846 32,781,524 0.2076
2008 6,308,868 31,868,083 0.1980
2007 6,475,823 31,158,056 0.2078
2006 5,933,546 28,344,042 0.2093
2005 6,008,055 26,234,245 0.2290
2 Total of line 1, column {(d) 2 1.0517
3  Average distribution ratio for the 5-year base penod lelde the total on hne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years .o 3 .21034
4  Enter the net value of noncharitable-use assets for 2010 from Part X, ine 5 4 36,083, 648
5 Multiply line 4 by line 3 5 7,589,835
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 16,786
7 Addlines5and6 7 7,606,621
8  Enter qualifying distributions from Part X!, line 4 . 8 8,185,760

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b and complete that part using a 1% tax rate. See the

Part VI instructions on page 18.

Form 990-PF (2010)



Form 996-PF (2010)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here » [_] and enter “N/A” on line 1.

b

[

O bdbLN

Qo oo

7
8
9
10

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the mstructlons)

16,/786

Date of ruling or determination letter. {attach copy of letter if necessary —see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1]
here» k] andenter 1% of Part|, line27b . . . et

All other domestic foundations enter 2% of line 27b. Exempt forergn organrzatrons enter 4% of

Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

16,786

Subtitle A (income) tax (domestic sectron 4947(a)(1) trusts and taxable foundatrons onIy Others enter -0- )

2
Addlinestand2 . . . . 3
4
9

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- .

16,786

Credits/Payments:

2010 estimated tax payments and 2009 overpayment credited to 2010 | 6a 35,623

Exempt foreign organizations —tax withheld at source . . . . 6b

Tax paid with application for extension of time to file (Form 8868) . 6¢c

Backup withholding erroneously withheld . . . . . . . . . 6d .

Total credits and payments. Add lines 6a through 6d . . 7

Enter any penalty for underpayment of estimated tax. Check here I:I |f Form 2220 is attached 8

Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed S ] 0
Overpayment. {f line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . » | 10 18,837
Enter the amount of line 10 to be: Credited to 2011 estimated tax » 18,837 l Refunded » | 11 0

Part '[I.Y Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local leglslation or did it

b

Yo b

~

10

participate or intervene in any political campaign? .

Did it spend more than $100 during the year (either dlrectly or mdrrectly) for polltlcal purposes (see page 19
of the instructions for definition)? .. .

If the answer is “Yes” to 1a or 1b, attach a deta/led descnptlon of the activities and coples of any materlals
published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year?

Enter the amount (if any) of tax on political expenditures (section 4953) |mposed durmg the year:

(1) On the foundation. » $ 0 (2) On foundation managers. » $ 0
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $ 0

Has the foundation engaged in any activities that have not previously been reported to the IRS?

If “Yes,” attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .

Did the foundation have unrelated business gross income of $1,000 or more during the year? .

If “Yes,” has it filed a tax return on Form 990-T for this year? . .

Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year'7

If “Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

¢ By language 1n the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain 1n the governing instrument?

Did the foundation have at least $5,000 in assets at any time during the year? if “Yes,” comp/ete Part I, col. (c) and Part XV
Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) » WISCONSIN

If the answer I1s “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation .o

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j}(3) or
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If “Yes,” complete Part XIV

Did any persons become substantial contrlbutors dunng the tax year” /f "Yes " attach a schedule //stlng the/r
names and addresses . . .

10 | x

Form 990-PF (2010
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Form 990-PF (2010) Page D

m Statements Regarding Activities (continued)
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions) . . . . . 11 x
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August17,2008? . . . . . . . . . e e e e e . e e e 12 %

13  Did the foundation comply with the public mspectlon requrrements for its annual returns and exemption application? | 13 | x
Website address » WWW.WISCONSINENERGY.COM/FOUNDATION

14 The books are in care of » MS. PATTI MCNEW Telephoneno. » 414-221-2107
Locatedat » 231 W. MICHIGAN STREET, MILWAUKEE, WI ZIP+4 » 53203-2918
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here. ... .o »d
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . P I 15 |
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. . . 16 X
o

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90 22 1. If "Yes ! enter
the name of the foreign country p
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes [x]No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualfied person? . . . . . . . . . . . . e e -« .« . [OYes [INo
(3) Furnish goods, services, or facllities to (or accept them from) a disqualified person? . . [JYes [xJNo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [x]Yes [INo
(5} Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . . . . .« « . . OYes [xINo

{6) Agree to pay money or property to a government official? (Exceptron Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days)) . . . . . . . . [JYes [x]No
b If any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here . . . . N 2N
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20107 . .
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942())(3) or 4942()(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XIlI) for tax year(s) beginning before 2010? . . . .« « « « . . . [OYes [INo
If “Yes,” st the years » 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
{relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No™ and attach statement—see page 22 of the instructions.) . .

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 , 20 20 , 20

3a Did the foundatron hold more than a 2% direct or indirect interest in any business enterprise
at any time dunngtheyear?. . . . . . . . . . . . . . . . . . . . . . ElYes [INo

b If “Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1968; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2010.) e e e e

Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X

4a
b Did the foundation make any investment in a prior year {but after December 31, 1969) that could jeopardize its [5x4 ™ - ||
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010? | 4p X

Form 990-PF (2010)




Form 990‘-PF (2010}
Part ViI-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

6a

b

7a
b

Dunng the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢))? OYes [xINo
{(2) influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive? e e [JYes [xINo
{3) Provide a grant to an individual for travel, study, or other similar purposes? GJYes [[INo
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) Yes [ONo
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals? Cves [KINo

If any answer is “Yes” to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions descnbed In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?

Organizations relying on a current notice regarding disaster assistance check here » ]
If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant? Elves [ONo
If “Yes,"” attach the statement required by Regulations section 53.4945-5(d). SEE STMT

Did the foundation, during the year, receive any funds, dlrectly or indirectly, to pay premiums

on a personal benefit contract? CYes [kINo

Did the foundation, during the year, pay premiums, dlrectly or lndlrectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870.

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [JYes []No
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{d) Contnbutions to
employee benefit plans
and deferred compensation

{c) Compensation
{if not paid, enter

-0-

(b) Title, and average
hours per week
devoted to position

{a) Name and address

{e) Expense account,
other allowances

SCHEDULE ATTACHED

2

Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).

If none, enter “NONE.”

(a) Name and address of each employee paid more than $50,000

{d) Contnbutions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

{c) Compensation

{e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000 .

. >

0

Form 990-PF (2010



Form 990-PF (2010)

Page 7

IR Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “NONE.”

(a) Name and address of each person patd more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional servicess . . . . . . . . . . . . . »

Part IX-A Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 NONE

Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 INVESTMENT IN GENERATION GROWTH CAPITAL FUND I, A VENTURE CAPITAL FUND WHOSE PURPOSE IS

TO PROVIDE CAPITAL FOR AND INVEST IN MINORITY LED BUSINESSES IN WISCONSIN AND

BUSINESSES THAT BENEFIT LOW TO MODERATE INCOME RESIDENTS IN WISCONSIN

54,097

2

All other program-related investments See page 24 of the instructions

3

Total. Add lines 1 through3 . . . . . . e

54,097

Form 990-PF (2010
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Form QQO:PF (2010)
WMinimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see page 24 of the instructions.)

Fair market value of assets not used {or held for use) directly in carrying out charitable, etc.,
purposes:

33,530,877

a Average monthly fair market value of securities
b Average of monthly cash balances . 2,705,729
¢ Fair market value of all other assets (see page 25 of the mstmctrons) 396,439
d Total (add lines 1a, b, and c) 36,633,145
e Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detailed explanation). . . . . . e e I 1e |
2  Acquisition Indebtedness applicable to line 1 assets
3 Subtract line 2 from line 1d . 36,633,145
4 Cash deemed held for charitable actlvmes Enter 1 ‘/z % of hne 3 (for greater amount see page 25 of
the instructions) . R 4 549,497
§ Net value of noncharitable-use assets Subtract Ilne 4 from Ilne 3 Enter here and on Part V Ilne 4 5 36,083,648
6  Minimum investment return. Enter 5% of line 5 . 6 1,804,182
WDlstnbutable Amount (see page 25 of the mstructlons) (Sectron 4942(1)(3) and 0)(5) pnvate operating
foundations and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . e e e e e e e e 1,804,182
2a Taxon investment income for 2010 from Part Vi, line5 . . . . . . . 2a 16,7863
b Income tax for 2010. (This does not include the tax from Part V1) . . . 2b
¢ Add lines 2a and 2b . 2c 16,786
3 Distributable amount before adJustments Subtract l|ne 20 from hne 1 . 3 1,787,396
4 Recoveries of amounts treated as qualifying distributions . 4 383
5 Addlines3and4 5 1,787,779
6 Deduction from distributable amount (see page 25 of the rnstructrons) 6
7 Distributable amount as adjusted. Subtract fine 6 from line 5. Enter here and on Part XIII,
line 1 7 1,787,779
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes*
a Expenses, contributions, gifts, etc. —total from Part I, column (d), line 26 . 8,131,663
b Program-related investments—total from Part IX-B 54,097
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out charrtable etc
purposes . . e e e e e e
3 Amounts set aside for specmc chantable pro;ects that satisfy the:
a Suitability test (prior IRS approval required) .
b Cash distribution test (attach the required scheduile) .
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ime 8 and Part XIII Ilne 4 8,185,760
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) v 5 16,786
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 8,168,974

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatrng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2010)
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Form 990-PF (2010) Page 9

LEVSR Ul Undistributed Income (see page 26 of the instructions)

(a) (b)
Years pnior to 2009

(d)
2010
1,787,779
R

1 Distributable amount for 2010 from Part Xi,
hne?7 . . . . . . . L L L.

2  Undistnbuted income, if any, as of the end of 2010:

Enter amount for 2009 only . .

Total for prioryears: 20,20 ,20__

3 Excess distributions carryover, if any, to 2010:

From2005 . . . 4,708,039(.

-~

o

a

b From2006 . . . . . .| 4,528,749|7 = .

c From2007 . . . . . .| 4,941,944 - oo
d From2008 . . . . . .| 4,731,038}.: s
e From 2009 | 5,189, 423] -

f

Total of lines 3a through e e
4 Qualfying distributions for 2010 from Part X,
lined:» % 8,185,760
a Applied to 2009, but not more than line 2a .
b Applied to undistributed income of prior years
(Elechion required—see page 26 of the instructions)
¢ Treated as distributions out of corpus (Election
required—see page 26 of the instructions)
d Applied to 2010 distributable amount
e Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4¢, and 4e. Subtract line &
b Prior years’ undstributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed . . . .

d Subtract line 6¢ from line 6b. Taxable
amount—see page 27 of the instructions

e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions .. .

f Undistributed income for 2010. Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2011

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170()(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . . . . . . . . . . .

8 Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions) . . . e ;

9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a

10  Analysis of line 8 :
Excess from2006 . . . . 4,528,749

Excess from2007 . . . . 4,941, 944f%
Excess from2008 . . . . 4,731,038
Excess from2009 . . . . 5,189,423
Excess from2010 . . . . 6,397,981[°F

e =T i

S

4,708,039,

135

25,789

o0 oo




Form 990-PF (2010) Page 10

EEMEQT  Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)
1a If the foundation has received a ruling or determination letter that 1t 1s a private operating

foundation, and the ruling I1s effective for 2010, enter the date oftherulng . . . . » IN/A
b Check box to indicate whether the foundation is a private operating foundation descnbed in section [] 4942()(3) or ] 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum () 2010 5] 2009 ) 2008 @) 2007 (e) Total

investment return from Part X for

each year listed 0
b 8%oflne2a . . 0 0 0 0 0
¢ Qualfying distributions from Par‘t XII

line 4 foreach yearhsted . . . . 0
d Amounts included i line 2¢ not used directly

for active conduct of exempt activittes . 0

e Qualfying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d fromline2¢c . . . 0 0 0 0 0

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a “Assets” alternative test—enter.
(1) Value of all assets
(2) Value of assets qualifying under
section 4942()(3)(B)() . . . 0

b “Endowment” aiternative test—enter 2/3
of mimmum investment return shown in
Part X, line 6 for each year listed . 0

Cc “Support” alternative test— enter:
(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royaltrles) . . . . 0

(2) Support from general public
and 5 or more exempt
organizations as provided In
section 4942()3)B)my . . . . 0

(3) Largest amount of support from
an exempt organization .o 0
{4) Gross investment income . . . 0
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [ if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

PATTI MCNEW, WISCONSIN ENERGY CORPORATION FOUNDATION, INC., 231 W. MICHIGAN STREET, MILWAUKEE, WI 53203 414-221-2107
b The form in which applications should be submitted and information and materials they should include:

LETTER REQUESTING THE FUNDS SHOULD INCLUDE THE PURPOSE AND ACTIVITIES OF THE REQUESTOR AND HOW THE FUNDS ARE TO BE USED.
¢ Anysubmission deadlines:

NONE
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:
PREFERENCE 1S GIVEN TO QUALIFIED RECIPIENTS WITHIN THE WE-ENERGIES TERRITORY. HOWEVER, GRANTS MAY BE MADE TO OTHER STATES.

Form 990-PF (2010)




Form 990-PF (2010) Page 11

Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

H] If recipient 1s an individual,
ReCIP lent show any relationship to thua rtlS:tc"c‘;n Purpose of grant or Amount
X any foundat
Name and address (home or business) o%uglsj?a:t.m;mﬁgr recipient controution
a Paid duning the year
SEE ATTACHED
7,964,784
hY
Total . . . . . . . . . ... .. ... . . . . ... P 3al7,964,784
b Approved for future payment
GENERATION GROWTH CAPITAL FUND I
- N/A PROGRAM RELATED INVESTMENT 683,156
MARQUETTE UNIVERSITY - PUBLIC |COLLEGE OF ENGINEERING 3,333,300
LEARNING FACILITY
Total...............................P3b4,016,456

Form 990-PF (2010)




Form 990-PF (2010)

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

LN

-
- O0WwWoOoONS

-t

12
13

Part XVI-B

Program service revenue:
@ INT & DIV ON PROGRAM RELATED INVESTMENT

Unrelated business income

Excluded by section 512, 513, or 514

{a)
Business code

(b)

Amount

(c)

Exclusion code

{d)
Amount

(e)
Related or exempt
function income
(See page 28 of
the instructions )

127,854

b

o Q0

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash mvestments
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or {loss) from sales of assets other than mventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Otherrevenue: a LEGAL SETTLEMENTS

957,384

18

614,420

01

6,953

b

c

d

e

Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and (e)

i 0

e
¥

1,578,757

127,854

(See worksheet In line 13 instructions on page 29 to verify calculatlons )

13

1,706,611

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contnbuted importantly to the
v acct:om I|shn)'1ent of the foundation’s exempt purposes (other than by providing funds for such purposes). (See page 29 of the
instructions
la INTEREST AND DIVIDEND INCOME ON INVESTMENT IN GENERATION GROWTH CAPITAL FUND I, A

VENTURE CAPITAL FUND WHOSE PURPOSE IS TO PROVIDE CAPITAL FOR AND INVEST

IN MINORITY LED BUSINESSES IN WISCONSIN AND BUSINESSES THAT BENEFIT LOW

TO MODERATE INCOME RESIDENTS IN WISCONSIN.

Form 990-PF 2010)



Form 990-PF (2010)
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Page 13

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membershlp or fundralsmg sohmtatlons 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above Is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Lineno | (b) Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements
|
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . ] Yes [x] No
b If “Yes,” complete the following schedule.
{a) Name of organization {b) Type of organization (c) Descnption of relationship
Under penalties of perury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
Sign belief, it 1s true, correct, and complete, Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here } ',{(A 7‘/ la/28/2011 TREASURER
Sigpaturd offofficer opfpustee Date Title
Paid BT ype prepar‘e’r’s name Preparer's signature Date Check D |f PTIN
Prep arer self-employed
Use Only Firm's name P Firm's EIN B>
Firm's address » Phone no

Form 990-PF (2010)




ISA

»

(SF:v:igousI):oEZ Schedule of Contributors

or 990-PF)
Department of the Treasury > Attach to Form 990, 990-EZ, or 990-PF.
Internal Revenue Service

OMB No 1545-0047

2010

Name of the organization

WISCONSIN ENERGY CORPORATION FOUNDATION INC.

Employer identification number

389-1433726

Organization type (check one):
Filers of: Section:

Form 990 or 990-EZ [0 501(cX ) (enter number) organization

[0 4947(a)(1) nonexempt charitable trust not treated as a private foundation

O

527 political organization

Form 990-PF

B

501(c)(3) exempt private foundation

o o

501(c)(3) taxable private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or {10) organization can check boxes for both the General Rule and a Special Rule. See

instructions.

General Rule

K] For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or

property) from any one contributor. Complete Parts | and II.

Special Rules

J  For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33'/3 % support test of the reguiations under
sections 508(a)(1) and 170(b)(1)(A)(vi), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIIi, line 1h or (i) Form 990-EZ, ine 1. Complete Parts

land II.

O For a section 501(c)(7), (8), or (10) organization filing Form 980 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religious, chartable, scientfic, literary, or
educational purposes, or the prevention of cruelty to children or animals. Complete Parts [, Il, and Ili

[0 For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not
aggregate to more than $1,000. If this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or more

during the year

> 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on
line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF.

Schedule B (Form 930, 990-EZ, or 990-PF) (2010)



Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page 1 of 1 of Part |

*Name of organization

Employer identification number

WISCONSIN ENERGY CORPORATION FOUNDATION INC. 39-1433726
IEEl Contributors (see instructions)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
.1 | WISCONSIN ELECTRIC POWER COMPANY Person
Payroll
231WMICHIGANSTREET __________________________ $ 51000'000 Noncash
(Complete Part Il f there 1s
MILWAUKEE,WI532 03 ________________________________ a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2. | STATE OF WISCONSIN DEPT. OF ADM. Person
Payroll
101 E. WILSON ST, 9th FLOOR . S 1,666,700 | noncash
(Complete Part Il if there 1s
MADISON,WI53702 .................................... a noncash contribution )
(@) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
_____________________________________________________________________________ Person D
Payroll
....................................................................... S Noncash
(Complete Part Il if there 1s
_______________________________________________________________________ a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
_____________________________________________________________________________ Person D
Payroll
....................................................................... S . Noncash
(Complete Part Il if there 1s
....................................................................... a noncash contribution )
(a) (b) (© (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
............................................................................. Person L]
Payroll
....................................................................... S Noncash
(Complete Part Il if there 1s
....................................................................... a noncash contribution )
(a) (b) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
............................................................................. Person [
Payroll
$ Noncash [

(Complete Part II If there 1s
a noncash contribution )

Schedule B (Form 990, 990-EZ, or 990-PF) (2010)




2010 Form 990-PF
Wisconsin Energy Corporation Foundation, Inc.
Employer ID #39-1433726

Part|
Column (a) Column (b) Column (d)

Line 1  Contributions received

Wisconsin Electric Power Company 5,000,000
State of Wisconsin Department of Administration 1,666,700
6,666,700 - -

Line 11 Other income

Legal settlements on investments 6,953 6,953
6,953 6,953 -

Line 16b Accounting fees

Accounting services 75,838 75,838

75,838 - 75,838

Line 16c Other professional fees

Investment Management fee 91,254 91,254
91,254 91,254 -

Line 18 Taxes

Excise tax expense 46,500

46,500 - -

Line 23 Other expenses

Membership dues and registration fees 11,123 11,123
Bank Charges - -
Miscellaneous expense 4,237 7 4,237
Scholarship Program fees 18,520 18,520
Computer expense 33,846 33,846
Flow through K-1 Other Expenses from Generation Growth Capital Fund | 44,052 42,106

Flow through K-1 Ordinary Loss from Caprtal Midwest Fund II, LP 907

111,778 43,020 67,726




2010 FORM 990-PF
Wisconsin Energy Corporation Foundation, inc.
Employer ID #39-1433726

Part Il
Beginning End Of Year
Of Year Book Fair Market
Book Value Value Value
Line 7
Discovery World at Pier Wisconsin 500,000 400,000 -
Total line 7 500,000 400,000 -
Line 10a
M&I Treasury and Federal Agencies 12,324,541 12,467,992 12,508,061
M&I State and Municipal 330,000 785,183 785,342
Total line 10c 12,654,541 13,253,175 13,293,403
Line 10b
Vanguard Total Stock Market Index Fund 9,770,999 10,035,252 14,943,467
Brown Capital Management International Equity 1,457,119 1,483,388 1,349,028
Legacy Bancorp 1,500,080 1,500,080 1,500,080
Total line 10b 12,728,198 13,018,720 17,792,575
Line 10c
M&I Nongovernment Obligations 3,710,383 2,979,033 3,005,218
M&I Foreign Obligations 423,597 1,061,292 1,111,498
M&} Convertible Securtties - Debentures - - -
Total line 10c 4,133,980 4,040,325 4,116,716
Line 13
Capital Midwest Fund il LP - 400,000 400,000

Total line 13 0 400,000 400,000




Wisconsin Energy Corporation Foundation, Inc.

Part IV Capital Gains and Losses for Tax on Investment income

39-1433726

2010 Form 980-PF
Asset Descnption Shares Acq. Date__ Trade Date Proceeds Cost G/L
Progress Energy Inc 170,000 000  3/19/2009 171572010 187,547 40 169,532 50 18,014 90
Wachovta Bk Coml Mtg Tr 75000000  12/1/2008 1/15/2010 76,839 84 73,283 20 3,556 64
JPMorgan Chase Com! Mtg Secs Tr 65,000 000 5/1/2008 1152010 66,167 97 6532274 84523
Memill Lynch Mortgage Trust 2008 C1 75,000 000 6/1/2008 1/15/2010 76,962 89 7541116 1,551 73
Kohis Comp 50,000 000  9/28/2007 11912010 55,875 00 50,177 50 5,697 50
Prudential Finl inc Medium Term Nts 100,000000 127372007 172212010 103,170 24 71,541 00 31,629 24
Wal-Mart Stores Inc 170,000 000  5/21/2009 1/27/2010 174,814 40 169,977 90 4,836 50
Metlfe Inc 165,000 000  5/29/2009 112712010 188,507 55 164,608 95 23,898 60
US Treasury Bond 4 375% 100,000000  2/15/2008 22212010 97,608 98 96,101 56 1,507 42
US Treasury Note 3 375% 100,000 000  11/15/2009 242010 97,929 29 98,105 87 (176 58)
US Treasury Note 2 625% 400,000 000  4/30/2009 2/1172010 394,162 05 393,584 10 597 95
US Treasury Note 3 625% 400,000 000  8/15/2009 3/1/2010 400,967 15 405,095 35 (4,128 20)
Federal Natl Mtg Assn Gtd Passthru 124,929 620 2/1/2007 3/212010 141,940 26 138,440 80 3,499 45
Federal Nati Mtg Assn Gtd Passthru 142,643 080 2/1/2003 31412010 156,494 83 154,622 96 187187
Comm 2004 LNB3 Coml Mtg Passthru CTF 75,000 000 6/1/2004 3/4/2010 7741406 75,278 32 213574
Federal Natl Mtg Assn Gtd Passthru 357,824 790 71112005 3/412010 393,251 41 387,831 65 5,41976
MI-CFC Coml Mtg Tr 2006 3 Mtg 50,000 000 9/1/2006 3/4/2010 51,234 37 47,826 17 3,408 20
Federal Natl Mtg Assn Gtd Passthru 136,382 210 1/1/2007 3/8/2010 146,472 27 144,319 49 2,15278
US Treasury Note 3 625% 400,000000  B/15/2009 3/9/2010 400,123 40 401,251 60 (1,128 20)
US Treasury Note 3 5% 200,000000  2/15/2008 3/9/2010 202,046 07 203,857 72 (1,811 65)
US Treasury Note 3 625% 400,000000  8/15/2009 3/11/2010 399,060 90 400,091 44 (1,030 54)
Federal Natl Mig Assn Gtd Passthru 134,208 530  12/1/2005 3/11/2010 151,957 93 148,155 28 3,802 65
US Treasury Bond 4 375% 225000000 11/15/2009 3/19/2010 217,844 80 220,852 46 (3,007 66)
Comcast Corp New 160,000000  8/23/2007 3/23/2010 177,421 29 158,129 60 18,291 69
Oracle Corp 160,000 000 7/8/2009 47612010 166,318 40 159,403 20 6,915 20
Federal Natl Mtg Assn Gtd Passthru 462,755 110 6/1/2004 47712010 508,483 23 499,466 54 10,016 69
Memill Lynch & Co Inc Medium Term 100,000000  4/25/2008 41712010 106,440 90 82,577 00 23,863 90
Morgan Stanley & Co Inc Sr NT 60,000000  4/27/2007 4/8/2010 60,933 60 59,472 60 1,461 00
Mernil Lynch & Co Inc Medium Term 55000000  4/25/2008 4/8/2010 59,307 05 54,927 40 4,379 65
Safeway Inc NT 195,000 000 8/7/2009 471512010 198,784 85 193,391 25 5,393 70
Credit Suisse AG Medum Term Sub Nts 150,000 000  1/14/2010 412012010 153,462 00 149,230 50 4,231 50
Comcast Corp New 60,000 000 5/7/12008 42212010 62,390 41 54,886 80 7,503 61
Harsco Corp 45000000  5/15/2008 42212010 47,865 60 44,952 75 291285
JPMorgan Chase & Co 65000000  5/22/2008 4/22/2010 72,241 65 64,249 90 799175
France Telecom Sa NT 170,000 000 7/7/2009 4/22/2010 182,348 80 168,129 60 13,219 20
Morgan Stanley Cap [ Tr 2007 1Q16 60,000000  11/1/2007 412312010 60,391 41 5531250 5,078 91
Time Wamer Cable Inc Sr Nt 125000000  3/26/2009 4/23/2010 151,940 00 124,185 00 27,755 00
Tine Warner Cable Inc 100000000  6/29/2009 412712010 107,235 00 97,131 00 10,104 00
US Treasury Bond 4 50% 200,000 000  8/15/2009 5/2112010 213,764 82 204,985 17 8,779 65
US Treasury Note 3 375% 355000000 11/15/2009 §/21/2010 367,950 53 351,601 42 16,349 11
US Treasury Bond 4 625% 295000000  2/15/2010 5/21/2010 320,534 76 294,609 38 25,925 38
US Treasury Note 3 25% 355,000 000  3/31/2010 §/21/2010 368,519 09 356,166 26 12,352 83
US Treasury Note 3 375% 190,000000  11/15/2009 5/24/2010 196,322 68 188,160 14 8,162 54
US Treasury Note 2 375% 700,000 000  3/31/2009 6/2/2010 695,020 63 701,768 43 (6,747 80)
US Treasury Note 3 25% 290,000000  3/31/2010 6/7/2010 302,153 92 289,819 91 12,334 01
US Treasury Note 3 375% 250,000 000 11/15/2009 6/8/2010 259,374 00 256,237 71 3,136 29
US Treasury Note 3 375% 180,000000  11/15/2009 6/8/2010 196,864 47 187,655 45 9,209 02
US Treasury Note 3 375% 150,000000  11/15/2009 6/8/2010 155,418 32 148,149 04 7.270 28
GE Global Ins Hldg Corp NT 115,000000  6/23/2000 6/15/2010 115,000 00 117,799 10 (2,799 10)
US Treasury Note 2 375% 500,000 000  3/31/2009 €/15/2010 497,927 69 500,158 25 (2,230 56)
US Treasury Note 2 75% 400,000 000  5/31/2010 7712010 407,779 65 402,650 03 5,129 62
US Treasury Note 2 75% 400000000  2/15/2008 71812010 396,357 77 399,282 85 {2,925 08)
Federal Natl Mtg Assn Gtd Passthru 268,828 800 5/1/2009 7118/2010 303,979 99 293,217 9% 10,762 03
Prologis NT 75000000  3/16/2010 7/28/2010 72,030 00 74,727 75 (2,697 75)
Prologis NT 50,000000  3/16/2010 7129/2010 48,222 50 49,818 50 (1,596 00}
Barclays Bk PLC 165,000 000 41712010 8/5/2010 172,048 80 164,991 75 7,057 05
US Treasury Note 3 5% 400,000 000  5/15/2010 B8/30/2010 433,045 27 414,946 99 18,098 35
US Treasury Note 3 5% 300,000 000  5/15/2010 9/3/2010 320,494 89 307,136 75 13,358 14
US Treasury Note 3 5% 155000000  S5/15/2010 9/3/2010 165,679 84 157,755 50 7,924 34
Conagra Foods Inc Sr NT 165000000  4/14/2009 91712010 187,987 80 164,929 05 23,058 75
Prudential Finl Inc Medium Term Nts 145000000  6/21/2010 9/15/2010 164 41260 144,886 90 19,525 70
Comcast Corp New NT 60,000 000 6/9/2005 911512010 59,572 66 53,272 80 6,299 86
Kraft Foods inc 55000000  5/22/2008 9/15/2010 65,486 85 54,272 35 11,214 50
MI-CFC Coml Mtg Tr 2007 7 Mig 170,000 000 6/1/2007 9/16/2010 180,731 25 171,885 94 8,845 31
Federal Natl Mtg Assn Gtd Passthru 188,418800  10/1/2002 9/23/2010 237,134 42 234,340 67 2,793 75
Federal Nati Mtg Assn Gtd Passthru 147,547 210 11172003 9/23/2010 215,682 44 214,656 81 1,02563
Bear Steams Coml Mtg Secs Tr 2007 150,000 000 9/1/2007  10/18/2010 145,458 20 61,650 00 83,808 20
US Treasury Note 2 75% 400,000000  2/15/2009  10/18/2010 417,373 40 396,189 10 21,184 30
US Treasury Note 2 75% 300,000 000  2/15/2008  10/28/2010 308,717 55 295,173 08 13,544 47
US Treasury Note 3 375% 455,000 000 11/15/2009  11/23/2010 458,482 07 455,730 24 2,751 83
US Treasury Note 3 5% 225,000 000  2/15/2008  11/29/2010 244,159 26 241,867 11 2,292 15
US Treasury Note 2 625% 400,000 000  4/30/2009 12/2/2010 417,23278 409,642 23 7,590 55
US Treasury Note 2 75% 195000000  5/31/2010 12/3/2010 202,408 12 195,450 19 6,952 93
US Treasury Note 2 375% 220,000000  7/31/2010 121312010 222,749 12 224,194 93 (1,445 81)
GMAC Coml Mtg Secs Inc 2002 C1 Mtg 11,157 610 212002 12/15/2010 67,967 19 67,240 51 726 68
Crh Amer Inc Gtd NT 18,000 000  3/20/2002  12/15/2010 18,822 60 19,189 20 (366 60)
US Treasury Note 2 625% 300,000 000  4/30/2009  12/17/2010 308,260 52 306,173 07 2,087 45
Boeing Co 140,000000 1172072008  12/20/2010 142,139.30 139,161 40 2,977 90
Crh Amer Inc Gtd NT 7.,000000  3/20/2002  12/30/2010 6,974 13 6,535 80 43833
16,455,195 23 15,840 775 00 614.420 23




2010 FORM 990-PF
Wisconsin Energy Corporation Foundation, inc
Employer ID #39-1433726

PART VII-A, LINE 10, SUBSTANTIAL CONTRIBUTORS

Wisconsin Electric Power Company
231 W. Michigan Street
Milwaukee, WI 53203

State of Wisconsin Department of Administration
101 E. Wilson Street, 9th Floor

P.O Box 8944

Madison, WI 53702




2010 Form 990-PF
Wisconsin Energy Corporation Foundation, Inc.
Employer ID # 39-1433726

Part VII-B, Line 5a(4)

Program Related Investment (PRI):

(1)

(i)

(iii)

(iv)
V)

(vi)

MILW_6373804 1

Name and address of PRI recipient:

Generation Growth Capital Fund I, Limited Partnership
411 E. Wisconsin Avenue, Suite 1710

Milwaukee, WI 53202

Date of PRI: May 4, 2010
Amount of PRI: $54,097.00

Purpose of PRI: To carry out the Foundation’s charitable purpose by investing in a
venture capital fund which provides capital for and invests in minority-led businesses and
businesses that benefit low to moderate income residents in Wisconsin.

Amount expended by recipient: $54,097.00

To the knowledge of the Foundation and based on the report furnished by the recipient,
no part of the PRI was used for any purpose other than the intended purpose. Since the
report furnished by the recipient showed full compliance with the terms of the PRI, the
Foundation deemed further verification unnecessary.

Date of report: April 15, 2011




2010 Form 990-PF
Wisconsin Energy Corporation Foundation, Inc.
Employer ID #39-1433726

Part VIII, Statement Regarding Officers, Compensation, etc

Title & Average Contributions
Hours/Week to Employee  Expense

Name and Address Worked Compensation Benefit Plan  Account
Gale E Klappa President / Director $2,011 15 $0 $0
231 West Michigan Street Less than 1
Milwaukee, Wisconsin 53203
Jeffrey P West Treasurer $0 $0 $0
231 West Michigan Street Less than 1
Milwaukee, Wisconsin 53203
Keth H Ecke Secretary $0 $0 $0
231 West Michigan Street Less than 1
Milwaukee, Wisconsin 53203
Knstine A Rappe Vice Pres / Director $11,182 33 $0 $0
231 West Michigan Street Less than 1
Milwaukee, Wisconsin 53203
Charles R Cole Director $0 00 $0 $0
231 West Michigan Street Less than 1
Milwaukee, Wisconsin 53203
Frederick D Kuester Director $0 00 $0 $0
231 West Michigan Street Less than 1
Milwaukee, Wisconsin 53203
Allen L Leverett Director $7,391 61 $0 $0
231 West Michigan Street Less than 1
Milwaukee, Wisconsin 53203
Thelma A Sias Director 30 $0 $0
231 West Michigan Street Less than 1
Milwaukee, Wisconsin 53203
James Fleming * EVP & General Counsel - We Energies $1,33244 $0 $0
231 West Michigan Street Less than 1
Milwaukee, Wisconsin 53203
Knstine Krause * VP Environmental - We Energies $1,158 92 $0 $0
231 West Michigan Street Less than 1

Milwaukee, Wisconsin 53203

* They are not an officer or director directly of the Wisconsin Energy Corporation Foundation They are an
officer of a related entity, We Energies They charge their time to the Foundation for services provided in which they
are acting similar to an officer, director or trustee of the Foundation Only labor hours are charged, no amounts for

benefits are included
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