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fwm 39 0-PF

Department of the Treasury

internal Revenue Service

Return of Private Foundation
or Section 4947(a){1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

04/06

, 2010, and ending

12/31.2010

G Check all that apply:

_X Initial return
Amended return

| Initial return of a former public charity
m Address change

| | Final return

Name change

Name of foundation

VIRGINIA B. GOURDIN CHAR TR.

A Employeridentification number

38-6895669

Number and street (or P O box number if mail 1s not delivered to street address)

1525 W W.T. HARRIS BLVD. D1114-044

Room/suite

B Telephone number (see page 10 of the instructions}

(843) 937-4487

City or town, state, and ZIP code

CHARLOTTE, NC 28288

oL ORE e WAY 12 2011

Section 4947{a)(1) nonexempt charitable trust

H Check type of organization. IL, Section 501(c)(3) exempt private foundation

Qther taxable private foundation

| Fair market value of all assets at end
of year (from Part Il, col (c), line
16) » $

1,094,604.

J Accounting method

Other (specify)
{Part I, column (d) must be on cash basis )

l_)g Cash I__] Accrual

C If examption application 1s
pending, check hare =« « = « + - - > X
D 1 Foreign organizetions, check here . >

2 Foreign organizations meeting the
B85% test, chack here and attach
computation

E If pnivate foundation status was terminated
under section 507(b}{1)(A), check here . P>

F 1f the foundation 18 in 8 60-month termination

under section 507(b}{ t)(B), check hers . P>

Analysus of Revenue and Expenses (The {d) Disbursements
total of amounts i columns (b), (c), and (d) (a) Revenue and {b) Net investment (c) Adjusted net for chantable
may not necessarily equal the amounts in Mt income income purpases
column (a) (see page 11 of the instructions) ) {cash basis only)
1 Contnbutions, gifts, grants, etc , r d {attach schedule} 1 4 003 ! 000 .
2 Chook I | Hihefoundatonsnot requredto
3 Interest on savings and temporary cash investments 95 95. STMT 1
4 Dividends and interest from securities ., , , ., 17 I 918, 17, 918. STMT 2
5a Grossrents . . . . . « v v v v v o a e ..
b Net rental income or (loss}
o] 6a Netganor (loss) from sale of assets not on line 10 9 ’ 716.
2| © Smemmamestorat 52,051.
3 7 Capital gain net income {from Part IV, line 2) . 9 / 716.
« 8 Net apitalgan . .. ... ...
9 Incgme moﬁm ............
10a Gr 55 oez’ve:r.‘lg:f tué u\
b L {Custo oods sdtd /Vﬁh\
c Gross profi /19(103 )/(;ttach‘sc dule) /. . .
11/ Otherangome (attachyschedule) | A
_ Z\TotalAr;hne 1throu,q?27{ s/ 1,030,729 27,729,
—— v\\yl{u)’é %c ,S\d.[ecmf/wj( hs.etc 8,508 8,508. NONE
14 Other emplo l;mé’s d w e ..... NONH NONE
§ 15 Pension plans, employeg benefits/ . . . . . . NONE NONE
Ei 16a Legal fees (attach schedule) STMT 3 . 2,281, NONE NONE 2,281.
“éfw* b Accounting fees {attach schedule) , _ . . . .
&g | ¢ Other professional fees (attach schedule). . .
©§ 17 Interest . . . . . . v v v v v ot e e
Nﬁ 18 Taxes (attach schedule) {see page 14 of lsmmnAs) 376 376.
%E 19 Depreciation (attach schedule) and depletion ,
ZE 20 OCCUPANCY . . + & v v v 4 v e e n e e e
e 21 Travel, conferences, and meetings . . . . . . NONH NONE
1Jd ® 22 Pnnting and publications . . . . . . .. .. NONE NONE
<~ 2|23 Other expenses {attach schedule) . . . . . .
2 .g 24 Total operating and administrative expenses.
<L &|  Addines13through23 . ......... 11,165, 8,884, NONE 2,281.
O © 25 Contributions, gifts, grants paid . . . . . . . 12,000, 12,000.
w _126 _Totalexpenses and dishursements Add lines 24 and 25 23 , 165 | 8 N 884 . NONE 14 " 281 .
27 Subtract hine 26 from line 12
a8 Excess of over and disbur 1 1 007 1 564 |
b Net investment income (if negative, enter -0 ) 18, 845.
¢_Adjusted net income (if negative, enter -0-}.
For Paperwork Reduction Act Notice, see page 30 of the instructions. JSA Form 990-PF (2010)
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Form 990-PF {2010} 38-6895669 Page 2
Balance Sheets :;;acﬁ'?:go??:li::wens:hnodu?:‘bzufltfézt;r-‘:f-year Beginning of year End of year
amounts only (See nstructions ) {a) Book Value {b) Book Value {c) Fair Market Value
1 Cash-non-nterestbearing . . . . ... ... ........
2 Savings and temporary cash investments , . . . .. ..... 48,689, 48,689.
3  Accounts recewvable > ________________________
Less allowance for doubtful accounts » ____
4 Pledges recevable »___ __ _ ___ ________________
Less allowance for doubtful accounts » __
6 Grantsreceivable , , . ., ... .00
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable {attach schedule) B ___ ___
Less allowance for doubtful accounts B __ __ ______ NONE
w| 8 [Inventories forsaleoruse . . . . . . .. .. e
§ 9 Prepaid expenses and deferredcharges . . . . .. ... ...
2 10 a Investments- U S and state governmentobligations (attach schedule), ,
b Investments - corporate stock (attach schedule} . . , . . . . .
¢ Investments - corporate bonds (attach schedule), STMT _5, . 953,150. 1,042,915.
11 Investments - land, buildings, S
and equipment basis =00 o e —— -
Less accumulated depreciation
{attach schedule) @ = W —— e
12 Investments -mortgage loans ., , ., ., . . . . . ¢« .. v . ..
13 Investments - other {attach schedule) | | | |, | . STMT 6 . 3,000, 3,000.
14 Land, buildings,and [
equipment basis 00000 ¥ e
Less accumulated depreciation .
{attach schedule) @ & e
15 Other assets (describe »__ _ _ _ _ _ __ __ ________ )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage 1,item ) . . . v v v o0 u ... 1,004,839. 1,094,604.
17 Accounts payable and accrued expenses , , ., .., ... ...
18 Grantspayable . . . .. ... ..., ...... . ...
(19 Deferredrevenue . . . . ... ... Lo
é 20 Loans from officers, directors, trustees, and other disqualified persons
_23 21 Mortgages and other notes payable {attach schedule) . , | _ |
—!(22  Other habihties (describe > )
23 Total hiabilities (add lines 17 through 22} . . . . . . . . . ..
Foundations that follow SFAS 117, check here bl__l
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . v h i s e e e e e e e e e e e
€125 Temporanlyrestncted |, . . .. . . ... ... ... ...
3 26 Permanentlyrestricted , ., . .. ... ... ...
E Foundations that do not follow SFAS 117,
2 check here and complete lines 27 through 31. »
&|27 Capstal stock, trust pnncipal, orcurrent funds , , , . . . .. . 1,004, 839.
g 28  Paid-in or capttal surplus, or land, bidg , and equipmentfund , , , , ,
@129  Retainad earnings, accumulated income, endowment, or other funds . .
f 30 Total net assets or fund balances (see page 17 of the
Z| nStCHONS) L L L. 1,004,839,
31 Total liabilities and net assets/fund balances (see page 17
Of the INSEIUCHONS) « « < « « v v v v o w v o a e e n e s 1,004,839,
2T Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a}, line 30 (must agree with
end-of-year figure reported on prior year'sreturn) _ L 1
2 Enter amount from Part |, ne 27a ... .. ... ... ... 2 1,007,564.
3 Other increases not Included in hne 2 (itemize) p SEE STATEMENT 7 3 1.
a Addlines1,2,and3 ... T e 1,007,565.
5 Decreases not included in line 2 (itemize) p | SEE STATEMENT 8 . 5 2,726.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), ne 30 . . . .. 6 1,004,839.
Form 990-PF (2010}
JSA
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38-6895669

Form 990-PF (2010) Page 3
Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold {e g , real estate, ﬁ?l.ﬂ?:é E(lgzlla?;% (td) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) m’::;;: {mo , day, yr) | (Mo day.yr)
1a_SEE PART IV DETAIL
b
c
d
e
o) Gros sl prce () Deprecton alones ) Com or e b A Samortoss
a
b
c
d
e
Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69 () Gains {Col (h) gain minus
i(IFMV asof 12/31/69 (25%(:"11;7;17235 (t)vg:(zzlss(ﬁf '¢;0a|n(yl) col (l:h)é::;sn(?:olswszc:lrum);o-) or
a
b
[
d
e
2 Capital gain net income or (net capital loss) { If gain, also enter 1n Part | line 7 }
If (loss), enter -0- in Part I, line 7 2 9,716.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter -0-inPart ], line 8. . . . . .. . .. ... e 3
Qualification Under Section 4940(e} for Reduced Tax on Net Investment Income N/A

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apples, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes l:] No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part
1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries

(a) (d)
(b} (c)
Calendar ?::re(cﬁet:;o?ezre:;:mnmg nl Adjusted quahfying distnibutions Net value of noncharntable-use assets {col I()t;)slé:e:lt;le%nbrya:gl ch
2009
2008
2007
2006
2005
2 Totalofline ,columnid) | . . . . .. .. ... e 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5years , , . ... ... .. 3
4 Enter the net value of nonchantable-use assets for 2010 from Part X, lines 4
5 Multiplyhnedbyline3 e 5
6 Enter 1% of net investment income (1% of Partl,ne 27b) , . . . ... ... ... ... .. 6
7 AddBNes5and 6. L 7
8 Enter qualifying distributions from Part XIl, me 4 . . .., 8

If ine 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions on page 18.

Form 990-PF (2010)
DMJ154 5892 05/09/2011 09:45:04 15 -
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Form 990-PF {2010) 38-6895669 Page 4
PYL@'/l Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations described in section 4940{(d)(2), check here | 4 D and enter "N/A" on line 1
Date of ruling or determunationletter _ _ _ _ _ _ ___ ____ (attach copy of ruling letter if necessary - see instructions)
b Domestic foundations that meet the section 4940{e) requirements in Part V, check 1 377.
here B [__] and enter 1% of Part L, Ine 270 , . . . . e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part I, ne 12, col {b)
2 Taxunder section 511 {domestic section 4947(a){1} trusts and taxable foundations only. Others enter -0-} 2
3 OAAINES 18002 . . L i i e e e e 3 377.
4 Subtitle A (income) tax (domestic section 4947(a){1) trusts and taxable foundations only Others enter -0-) 4 NONE
5 Tax based on investment income. Subtract line 4 from ine 3 If zero orless, enter-0- . . . . . . ... . ... 5 377.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010, , , . | 6a
b Exempt foreign organlzatlon;-tax withheld atsource , , ., . ... ...... 6b NONE
¢ Tax paid with application for extension of ime to file {(Form 8868), . , , , . . 6¢ NONE
d Backup withholding erroneouslywithheld . . ., . . . ... ... ..... 6d
7 Total credits and payments Add lines 6athrough 6d . . - - « ¢ ¢ & o v v e e e s i e e e e e s 7 NONE
8 Enter any penalty for underpayment of esimated tax Check here D if Form 2220 1s attached . . [ e i
9 Tax due If the total of ines 5 and 8 1s more than line 7, enter amountowed , _ , . . ., . .. .. PA‘D r 3717.
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid , _ ., .", | [, . > 10
11 Enter the amount of line 10 to be Credited to 2011 estimated tax p Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene 1n any pohitical campaign? | . . L L L L L L L L i s e e e e e e e e e e e e e e e s 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for pohtical purposes {see page 19
of the instructions fordefinition}? | . L L L L L L L L L L L e e e e e e e 1b X
If the answer 15 "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? | . . . . . . e e e e e e e e e e e e e e e e e e e e e 1c X
Enter the amount (if any) of tax on political expenditures {section 4955} imposed during the year.
{1) On the foundation P $ {(2) On foundation managers P> §
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P §
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? _ | . ., . . .. .. ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes , , . , . .. ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 ormoreduningthevyear? . . . . . . ... ... ..... 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? | . . . . . . . . v v v e e e e e e e e e e e e e e e e e e 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during theyear? |, |, . . . .. .. ... .... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) {relating to sections 4941 through 4945} satisfied either
® By language 1n the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing InStrument? . . . . . . L . . . L i L i it s h s e e e e e s e 6 X
i 7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV | || 7 X
| 8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the
instructions) P _ S_ IMI_? ____________
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G? If "No," attach explanation . . . . . . . ... .. ... ... 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942(}){3) or
4942(;){5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If"Yes,"complete Part XIV . . . . @ v i i e i e e e e e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule lsting their
names and 80AreSSES . . . . . . .. .. i e e e e e e e e e e e e e e s e s e e e e e e e e e 4 e e e e . . 10 X

Form 990-PF (2010)
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Form 990-PF (2010) 38-6895669 Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes,” attach schedule (see page 20 of the instructions) . . . . . . . . . . ... .. ... 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17, 20087, + « v v e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address »______ __________________1 N _/_A __________________________________________________
14 Thebooksare incare of »__Wells Fargo Bank, NA Telephone no B __(843)937-4487
Located at »__16 BROAD STREET, D3600-021, CHARLESTON, SC ________. zp+a »_29401-3092
15 Section 4947(a){1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here « « + « « ¢ ¢ e o v o v o v 0 v v 0 | 4
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . . v v o v v o0 .. » l 15|
16 At any tme during calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account ina foreign country? . . . . L L L L L . . st e e e e e e e e e e e e 16 X
See page 20 of the instructions for exceptions and fikng requirements for Form TD F 90-22 1 If "Yes," enter
the name of the foreign country B>
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? , , . ., . .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept i1t from) a
ISQUANIfIEA PEFSON? « + « & o v e vt e e e e e e e e e e e e s - Yes No
{3) Furnish goods, services, or facilities to {or accept them from) a disqualified person? . . . . . .. X| Yes - No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . .. X| Yes - No
{5) Transfer any income or assets to a disqualified person {or make any of either avatlable for
the benefit or use of a disqualified person)?. . . . . . . . . 0 i i it e e e e e e e e e I:l Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90days). - - « . . - . . .« . o . .. I—___] Yes No
b If any answer is "Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? « « - - = « « . . . 1b X
Organizations relying on a current notice regarding disaster assistance check here. . . . . . .. ... ... > |:|
¢ Did the foundation engage in a prior year in any of the acts descnibed in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning 101 20107 . . . . . . . . . . . v v v v v ot o ot s e e ic X
2 Taxes on failure to distribute income {section 4942) (does not apply for years the foundation was a private
operating foundation defined 1n section 4942())(3) or 4942(;}(5))
a At the end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and
6e, Part XIll) for tax year(s) beginning before 20107. . . . . . . . . ..o oo oo D Yes No
If "Yes," hstthe years B _ _ _ _ _______ e . .
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
{relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2} to
all years listed, answer "No" and attach statement - see page 22 ofthenstructions} . . . . . . . . . . . . . . v v v e v .. 2b X
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» e e e e
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time during the YEar? . . . . . . i . it i e e e e e e e e D Yes No
b If "Yes,” did it have excess business holdings in 2010 as a result of {1} any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer pertod approved by the
Commissioner under section 4943(c){7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine f the
foundation had excess business holdingsin 2010) . . . . . . . . i e e e e e e e e e e e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charntable purposes? . . . . . . . . 4a X
b Did the foundation make any investment in a prior year {(but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beqinning n 20107 . 4b X

JSA
0E1450 1000
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Form 990-PF (2010} 38-6895669 Page 6
(PT:A"/[E:l Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e)}? , , . . . . D Yes No
{2) Influence the outcome of any specific public election (see section 4855), or to carry on,
directly or indirectly, any voter registration drive? | L L L L L L e e e H Yes No
{3) Provide a grant to an individual for travel, study, or other stmilarpurposes?, , . . ... .. ... Yes No
{4) Provide a grant to an organization other than a chantable, etc, organization described in
section 509(a}{1), {2), or {3}, or section 4840(d){2)? {see page 22 of the instructions} _ _ . , . . . |:] Yes No
{5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oranimals?, |, . . . ... ........ l:‘ Yes No
b If any answer Is "Yes" to 5a{1)-(5), did any of the transactions fail to qualfy under the exceptions described in
Regulations sectton 53 4945 or in a current notice regarding disaster assistance {see page 22 of the instructions)? « . . . 0 5b
Organizations relying on a current notice regarding disaster assistance check here, , , ., ., . ... ... ... »
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because 1t maintained expenditure responsibility forthe grant? , , . . . . ... ... 000 D Yes El No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit CONraCt? . o « v v v 4 v v b v b n e e e s e e e e e e e e e e e e s [:l Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ , ., ., , , ., ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? , | |:] Yes No
b If "Yes,” did the foundation recetve any proceeds or have any net income attnbutable to the transaction? . . . . . . .. .. .. 7b

Part Vill
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

{a) Name and address

{b) Title, and average
hours per week
devoted to position

(¢) Compensation
{If not p_»giii, enter

{d) Contributions to
employes benefit plans
and deferred compensation

8,508.

(e) Expense account,
other allowances

-0-

-0-

2 Compensation of five highest-paid employees (oth
If none, enter "NONE."

er than those incl

uded on line 1 - see

page 23 of the instructions).

{a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to position

{¢) Compensation

{d) Contributionsto
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

NONE

NONE

NONE

JSA
0E1460 1000
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38-6895669
Form 990-PF {2010)

Page 7

1A"/[lB Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors {continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). if none, enter "NONE."
{a} Name and address of each person paid more than $50,000 {b} Type of service {c) Compensation
NONE NONE
Total number of others receiving over $50,000 for professional services « . « v v v v v v v v v v v i v w i » NONE
Part IX-A Summary of Direct Charitable Activities
List the foundation’s four largest direct chanitable activities duning the tax year Include relevant statistical information such as the number of E
xpenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
INONE e
2__
3
4 ___
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Amount

Descnibe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

JSA
0E1465 1000

DMJ154 5892 05/09/2011 09:45:04
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Form 990-PF (2010) 38-6895669 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Farr market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes:
a Average monthly fair market value of securities . _ . L. 1a 752,748.
b Average of monthly cash balances .. . . ... ... ... . . . oo 1b 47,805.
¢ Fair market value of all other assets {see page 25 of the instructions) _ _ . . . . . . . ... ... .... 1c NONE
d Total (addlines 1a,b,andc) | | . . .. ... 1d 800,553,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) ... ... ... .. | 1e |
2 Acquisition indebtedness applicable to line 1 assets 2 NONE
3 Subtractine 2 fromhine 1d =L 3 800,553.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see page 25 of
the INSUCHONS) | 4 12,008.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, ine 4 5 788,545.
Minimum investment return. Enter 5%ofline5 | | . . . .. ... ... ... o e 6 29,165,
m Distributable Amount (see page 25 of the instructions) (Section 4942(;){3) and {(j}{5) private operating
foundations and certain foreign organizations check here » l:l and do not complete this part.)
1 Minimum investment return fromPart X, lne 6 . . . . . o v o i i i i e e e e e e e e e 1 29,165.
2a Tax on investment income for 2010 from Part VI, line5 . 2a 377.
b Income tax for 2010. {This does not include the tax from Part Vi} = | 2b
¢ Addlnes2aand2b | . ... 2¢ 377.
3 Distributable amount before adjustments Subtract line 2¢ fromline 1, . . . . ... . ... ...... 3 28,788.
4 Recoveries of amounts treated as qualifying distributions | . . . . .. ... . e e e e 4 NONE
5 ADINES3andd | 5 28,788,
6 Deduction from distributable amount (see page 25 of the instructions) _ . . . . . .. ......... 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part Xlil,
JIN@ T o ¢ @ o = v & o 4 e w s s &« s a6 s s s s s s w o m e m e 4 & =% e v s 4 s & 4 4 s & s x4t & s 7 28 . 788 .
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid {including administrative expenses} to accomplish charitable, etc, purposes:
a Expenses, contributions, gifts, etc - total from Part |, column (d),me 26 _ . .. . ... ..... 1a 14,281,
b Program-related investments - total from Part IX-B . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUTPOSES | L e e e e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a NONE
b Cash distnibution test (attach the required schedule) . . . . . . . . .. .. ... 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, hine 8, and Part XIll, ine 4 = | 4 14,281.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) | . . . . .. .. ... ... . .u... 5
6  Adjusted qualifying distributions. Subtract line 5 fromlined = . . ... .. ... ... . ... 6 14,281.

Note: The amount on lne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

JSA
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38-6895669

Form 990-PF (2010} Page 9
Undistributed Income (see page 26 of the instructions)
(a) b) (e (d)

Distributable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
e7 .. L 28,788.
Undistributed income, f any, as of the end of 2010
Enter amount for 2009 only , ., . . . ... .. NONH
Total for prioryears 20 .20 20 NONE
Excess distributions carryover, if any, to 2010
From 2005 . . . . .. NONE
From 2006 _ . . . . . NONE
From 2007 _ . . . .. NONE
From 2008 , .. ... NONE
From 2009 , , . ... NONE
Total of nes 3athroughe . . . ... ..... NONE
Qualifying distnbutions for 2010 from Part XII,
Ined » $ 14,281.
Applied to 2009, but not more than line 2a , , |, NONE
Appled to undistnbuted income of prior years (Election
required - see page 26 of thenstructions) , , ., ., , . NONE
Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , . . . NONE

d Applied to 2010 distributable amount . , ., . . 14,281.
Remaining amount distnbuted out of corpus NONE
Excess distributions carryover applied to 2010 NONR NONE
(If an amount appears in column (d), the same
amount must be shown n column (a) )
Enter the net total of each column as
indicated below:
Corpus Add lines 3f, 4c, and 4e Subtract line 5 NONH

b Prior years’ undistributed income  Subtract
line 4b fromline2b . ... ... .. NONEH
Enter the amount of prior years’ undistributed
income for which a notice of deficiency has been
1ssued, or on which the section 4942(a) tax has
been previouslyassessed . . . . . . . .. ... NONE
Subtract line 6¢c from lne 6b Taxable
amount - see page 27 of the instructions . NONE
Undistributed income for 2009 Subtract line
4a from line 2a Taxable amount - see page
27 ofthe instructions . . . . . .. . ... .. NONH
Undistributed income for 2010 Subtract lines
4d and 5 from line 1 This amount must be
distrbuted n 2011 . .. ... ... 14,507.
Amounts treated as distributions out of corpus
to satsfy requirements 1mposed by section
170(b}{1)(F) or 4942(g)(3) (see page 27 of the
INSIFUCHIONS) & & v & v ¢ v v v e e v e e e e e NONE
Excess distnbutions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
INSTTUCHIONS) « & v v v v v v v v v e e e e NONE
Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a NONE

10

o Qo oo

Analysis of line 9.

Excess from 2006 . , ., NONE
Excess from 2007 . . . NONE
Excess from 2008 , . . NONE
Excess from 2009 . . . NONE
Excess from 2010 . . . NONE

JSA
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Form 990-PF {2010)
ZIR\A Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

2a

38-6895669 Page 10

NOT APPLICABLE

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the rubing is effective for 2010, enter the date oftherulng . . . . . . . . .. »
Check box to indicate whether the foundation 1s a private operating foundation described in section I I 4942(j){3) or l | 4942{))(5)
Enter the lesser of the ad- Tax year Prior 3 years (e} Total

justed net income from Part {a) 2010 {b) 2009 {c) 2008 (d) 2007

| or the minimum investment
return from Part X for each
year listed

Qualifytng distributions from Part
XII, hine 4 for each year listed

Amounts included in line 2¢ not
used directly for active conduct
of exempt activities « « + +

Qualtying distnbutions made
directly for active conduct of
exempt activities Subtract line
2d from hne 2¢

Complete 38, b, or ¢ for the
alternative tast rehied upon
“Assets” alternative test enter

(1) Value of all assets

{2) value of assets qualifying
under section
4942{)(3KBHI. « .+ .+ .

*Endowment™ alternative test

enter 2/3 of mimimum invest
ment return shown in Part X,
line 6 for each year histed

"Support” alternative test - enter

{1} Total support other than
gross investment income
(intarest, dividends, rents,
payments on  securties
loans (section 512{a){5}),
orroyalties) |, |, . .
Support  from  general
public and S or more
exempt organizauons as
provided in section 4942
{H(3)(BMw)
Largest amount of sup-
port from an exempt
organization

(2}

(3)

{4) Grossinvestmentincome ,

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d){2).}

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereblf the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed:

The form in which apphications should be submitted and information and materials they should include:

Any submission deadlines:

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

JSA
0E1430 1 000

Form 990-PF (2010)

DMJ154 5892 05/09/2011 09:45:04 22 -




38-6895669
Form 990-PF {2010) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient is an indwvidusl,
Recnplent show any relationship to F:&’:g:g?n

found
Name and address (home or business) o ibstontol comebntor reciprent

a Paid during the year

Purpose of grant or Amount
contribution

SEE STATEMENT 12

L0 I PP > 3a 12,000.
| b Approved for future payment
|

Form 990-PF (2010)

JSA
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38-6895669

Form 990-PF (2010} Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or514 Rfelated (:r)exempt
(a) {b) (e (d) unction income
1 Program service revenue Business code Amount Exclusion code Amount gﬁgﬁn%::?uectzlgngf)
a
: b
} ¢
| d
i e
| t
1 g Fees and contracts from government agencies
1 2 Membership dues and assessments . . . . .
‘ 3 Interest on savings and temporary cash investments 14 95.
i 4 Dividends and interest from securities _ _ . 14 17,918.
| 5 Net rental income or {loss} from real estate
‘ a Debt-financed property , _ , . . .. ...
‘ b Not debt-financed property , ., , . . . ..
6 Net rental income or {loss) from personal property
7 Other investment income , . . .. ... ..
8 Gain or {loss) from sales of assets other than inventory 18 9 . 716.
9 Net income or (loss) from special events
10 Gross profit or {loss) from sales of inventory . .
11 Other revenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e} . . . . 27,728.
13 Total. Add fine 12, columns (b), (d), and (). . . 4 v v v v v v e e e e 13 27,729,
(See worksheet in hine 13 instructions on page 29 to venify calculations )
:J Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e} of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See page 29 of the
: instructions )
|
|
|
|
|
|
|
|
|
i
‘ NOT APPLICABLE
Form 990-PF (2010)
JSA
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Form 990-PF (2010} 38-6895669 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501{c)(3} organizattons) or in sectton 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a noncharnitable exempt orgamzation of
1 Cash L L L e e e e e e e e e e 1a(1) X
(2) Other @sselS . . . . . . . . . . e e e e e e e e e e e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt orgamzation | . . . . . . . . . . . . e e e e e e e e e e e e e e e e e 1b(1} X
{2) Purchases of assets from a noncharitable exempt Organization . . . . . . . i v i v s e e e e e e e e e e e e 1b(2} X
(3) Rental of facilities, equipment, Orother assets . . . . . . . . . v i i v v it e e e e e e e e e e e e e e 1b(3) X
{4) Reimbursement arran@ements . . . . . . . . . v v v v b e e u e e e e e e e e 1b{4) X
(5) Loans orloan guarantees . , . . . . . . . L .. ... i e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . . . . . . L . L. L e e e e e e e e 1b({6) X

¢ Sharing of facilities, equipment, mailing hists, other assets, orpaid employees . , . . . . . . . . ¢ v v v v v v v e e e e e 1c X

If the answer to any of the above 1s "Yes,” complete the following schedule Column (b} should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market

value in_any transaction or sharing arrangement, show in_column {d) the value of the goods, other assets, or services received.
{a) Line no {b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code {other than section 501{c){3)) orin section 5277, , . . . . . . .. . .. . .. D Yes No
b If "Yes," complete the following schedule.
(a) Name of organization {b) Type of organization (c) Descrniption of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
behef, it 1s tye, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

Sign

| _05/09/2011 Trustee

Signature of officer or trustee WELLS FARGO BANK, N.A. Date Title
Print/Type preparer's name Preparer’s signature Date PTIN
Paid Check D f
P self-employed
reparer Firm‘'s name P Firm's EIN
Use Only Firm’s address p
Phone no

Form 990-PF (2010)
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CAPITAL GAINS AND LOSSES FOR TAX ON INVESTN

FORM 990-PF - PART IV

QENT INCOME

Kind of Property Description ol Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)

TOTAL SHORT-TERM CAPITAL GAIN DIVIDENDS 3,526,
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 3,932,
418.474 EITI INTERNATIONAL PROPERTY-I #30 04/20/2010| 10/11/2010
PROPERTY TYPE: SECURITIES

7,662.00 6,537.00 1,125.00
107.27 HARBOR FD INTL FD 04/20/2010| 10/11/2010
PROPERTY TYPE: SECURITIES

6,269.00 6,018.00 251.00
220.452 OAKMARK INTERNATIONAL FD CL I 04/20/2010| 10/11/2010
PROPERTY TYPE: SECURITIES

4,100.00 3,997.00 103.00
196.565 ING REAL ESTATE FUND CL-I #2190 06/16/2010| 10/11/2010
PROPERTY TYPE: SECURITIES

2,709.00 2,603.00 106.00
60.423 DAVIS NY VENTURE FUND 04/20/2010| 11/29/2010
PROPERTY TYPE: SECURITIES

2,000.00 2,037.00 -37.00
463.469 DODGE & COX INCOME FD COM 06/16/2010| 11/29/2010
PROPERTY TYPE: SECURITIES

6,215.00 6,127.00 88.00
48.553 GOLDMAN SACHS GROWTH OPPORTUNITI 04/20/2010| 11/29/2010
PROPERTY TYPE: SECURITIES

1,138.00 1,096.00 42.00
238.362 HARBOR FD CAP APPRECIATION 04/20/2010! 11/29/2010
PROPERTY TYPE: SECURITIES

8,500.00 8,297.00 203.00
144.578 LAZARD EMERGING MKTS PTFL #638 04/20/2010| 11/29/2010
PROPERTY TYPE: SECURITIES

3,000.00 2,805.00 195.00
90.389 ROWE T PRICE SMALL CAP STOCK FD 04/20/2010| 11/29/2010
PROPERTY TYPE: SECURITIES

3,000.00 2,818.00 182.00

JSA
0E1730 2 000
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FORM 990-PF - PART IV

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTNF!ENT INCOME
Kind of Property Description ?)f ac[q)zt:ed Date sold
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis__ 12/31/69 12/31/69 ady basis {loss)
TOTAL GAIN(LOSS) .ot ittt e e e e e e 9,716
JSA
0E1730 2 000
DMJ154 5892 05/09/2011 09:45:04 21




Schedule B Schedule of Contributors OMB No 1545-0047
{Form 990, 990-£2,
or 990-PF) » Attach to Form 990, 990-EZ, or 990-PF.

Department of the Treasury 2@ 1 0
Internal Revenue Service

Name of the organization Employer identification number

VIRGINIA B. GOURDIN CHAR TR. 38-6895669

Organization type (check one):
Filers of: Section:
Form 990 or 990-EZ 501(c) ) (enter number) organization

4947(a){1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3} exempt private foundation

4947(a){1) nonexempt chantable trust treated as a private foundation

O OK OO0

501(cH3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c}{7), (8), or {10) orgamzation can check boxes for both the General Rule and a Special Rule. See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and |l.

Special Rules

El For a section 501(c}(3) organization filing Form 990 or 990-EZ that met the 331/3% support test of the regulations under
sections 509(a}(1) and 170(b}(1)}{A){vi), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on {1} Form 990, Part VIII, line 1h or (ii) Form 990-EZ, ine 1 Complete Parts
land Il

I:l For a section 501(c}{7), (8), or {10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusivelyfor religious, charitable, scientific, iterary, or
educational purposes, or the prevention of cruelty to children or amimals. Complete Parts |, I, and Ill.

D For a section 501(c}(7), {8), or (10} orgamization filing Form 990 or 990-EZ that received from any one contributor, during
the year, contnbutions for use exclusivelyfor religious, charntable, etc., purposes, but these contributions did not
aggregate to more than $1,000. If this box 1s checked, enter here the total contributions that were received during the
year for an exclusivelyreligious, chantable, etc, purpose. Do not complete any of the parts unless the General Rule
applies to this organization because 1t received nonexclusively religious, charitable, etc., contributions of $5,000 or more
during the year >3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B {Form 330,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on
line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B {Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF Schedule B (Form 990, 990-E2, or 990-PF) (2010)

JSA
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Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page of of Part |

Name of organization

VIRGINIA B. GOURDIN CHAR TR.

Employeridentification number

38-6895669

m Contributors (see instructions)

{a)
No.

(b)
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)
Type of contribution

ESTATE OF VIRGINIA B. GOURDIN

Person
Payroll
Noncash

(Complete Part Il if there 1s
a noncash contribution.)

(a)
No.

(b)

(c)

Aggregate contributions

(d)
Type of contribution

Person
Payroll
Noncash

{Complete Part Il if there 1s
a noncash contribution )

(a)
No.

(b)
Name, address, and ZIP + 4

(c}
Aggregate contributions

(d)

Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there 1s
a noncash contribution }

(a)
No.

(b)
Name, address, and ZIP + 4

(]
Aggregate contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part il if there 1s
a noncash contribution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there s
a noncash contribution )

(a)
No.

{b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part It if there s
a noncash contrnibution.)

JSA
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Schedule B (Form 890, 990-EZ, or 990-PF} (2010}

Page of of Part il

Name of organization

Employer identification number

VIRGINIA B. GOURDIN CHAR TR. 38-6895669
m Noncash Property (see instructions)
{a) No. {¢)
from L. (b) . FMV (or estimate) Dat (d) ved
Part | Description of noncash property given (see instructions) ate receive
COIN & PAPER CURRENCY COLLECTION
1
$ 3,000. 04/14/2010
(a) No. {c)
from e (b) ) FMV (or estimate) Dat (d ived
Part | Description of noncash property given (see instructions) ate recel
$
{a) No. {c)
from . (b) . FMV (or estimate) Dat (d) ived
Part | Description of noncash property given (see instructions) ate receive
$
{a) No. {c)
from . (b) . FMV (or estimate) b (d) wved
Part | Description of noncash property given (see instructions) ate receive
$
{a) No. {c)
from L. (b) . FMV (or estimate) b (d) ved
Part | Description of noncash property given (see instructions) ate receive
$
{a) No. (c)
from L (b . FMV (or estimate) b (d) ved
Part | Description of noncash property given (see instructions) ate receive
$
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
0E1254 1000

DMJ154 5892 05/09/2011 09:45:04
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VIRGINIA B. GOURDIN CHAR TR. 38-68956689

FORM S990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

ROUNDING 1.

TOTAL 1.

STATEMENT 7

XD576 2000

DMJ154 5892 05/09/2011 09:45:04 37
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VIRGINIA B. GOURDIN CHAR TR. 38-68395669

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
2010 INCOME POSTING IN 2011 2,726.
TOTAL 2,726.

STATEMENT 8

DMJ154 5892 05/09/2011 09:45:04 38 -




VIRGINIA B. GOURDIN CHAR TR. 38-6895669

STATEMENT 9
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VIRGINIA B. GOURDIN CHAR TR. 38-6895669

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

OFFICER NAME:
Wells Fargo Bank, NA

ADDRESS::
1525 West WT Harris Blvd, D4000-062
Charlotte, NC 28288-4000

TITLE:
Trustee

AVERAGE HOURS PER WEEK DEVOTED TO POSITION: 40

COMPENS AT ION .t it ittt ittt e et ettt e et e e it ittt e asasssanesenan 8,508.
TOTAL COMPENSATION: 8,508.

; STATEMENT 10

XDS76 2000
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VIRGINIA B. GOURDIN CHAR TR.

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
FIRST SCOTS PRESBYTERIAN CHURCH
ADDRESS::
52 MEETING STREET
CHARLESTON, SC 29401
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC CHARITY

AMOUNT OF GRANT PAID ...... ... iiiiiiieii i

RECIPIENT NAME:

CHARLESTON SCHOOL OF LAW
ADDRESS:

PO BOX 535

CHARLESTON, SC 29402
RELATIONSHIP:

NONE
PURPOSE OF GRANT:

GENERAL PURPOSE
FOUNDATION STATUS OF RECIPIENT:

PUBLIC CHARITY

AMOUNT OF GRANT PAID . ... .. it it

RECIPIENT NAME:
INTERNATNL PRIMATE PROTECTION LEAGUE
ADDRESS:
PO BOX 766
SUMMERVILLE, SC 29484
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC CHARITY

AMOUNT OF GRANT PAID . ... ... ittt i e

XD576 2000

DMJ154 5892 05/09/2011 09:45:04

38-6895669

.............. 500.

STATEMENT 11
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VIRGINIA B. GOURDIN CHAR TR.

38-6895669

FORM 990PF, PART XV, LINE 3 - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
P.E.T.A.
ADDRESS:
ATTN: TIM ENSTICE
NORFOLK, VA 23510-1040
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC CHARITY

AMOUNT OF GRANT PAID . ... ..ttt iiiiiiiaeaan

RECIPIENT NAME:

TRIDENT TECHNICAL COLLEGE
ADDRESS:

PO 118067

CHARLESTON, SC 29423
RELATIONSHIP:

NONE
PURPOSE OF GRANT:

GENERAL PURPOSE
FOUNDATION STATUS OF RECIPIENT:

PUBLIC CHARITY

AMOUNT OF GRANT PAID ... ..t iiiiiieeean

RECIPIENT NAME:
CHARLESTON ANIMAL SOCIETY
ADDRESS:
ATTN MARK EDWARDS INT EX DIR
NORTH CHARLESTON, SC 29406
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL PURPOSE
FOUNDATION STATUS OF RECIPIENT:
PUBLIC CHARITY

AMOUNT OF GRANT PAID ... .ttt eeiiiiiinnenann

TOTAL GRANTS PAID:

XDS576 2000

DMJ154 5892 05/09/2011 09:45:04

................ 500.

STATEMENT 12
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SCHEDULE D . . OMB No 1545-0092

(Form 1041) Capital Gains and Losses

Department of the Treasury > Attach to Form 1041, Form 5227, or Form 990-T. See the Instructions for 2@ 1 0

Internal Revenue Service Schedule D (Form 1041) (also for Form 5227 or Form 990-T, if applicable).

Name of estate or trust Employer identification number
VIRGINIA B. GOURDIN CHAR TR. 38-6895669

Note: Form 5227 filers need to complete only Parts | and |l

Short-Term Capital Gains and Losses - Assets Held One Year or Less

{f) Gain or (loss) for

(a) Descniption of propert {b) Date acquired| {c) Date sold {e) Cost or other basis .
{(Example 100 sha"resI 7% prerferredyof “Z2"Co} {mo, day, yr} {mo , day, yr) (d) Sales price {see instructions) I Sutl:;‘r’a:?(t;r)efrvoe:\r(d)
1a
SHORT-TERM CAPITAL GAIN DIVIDENDS STMT 1 3,526.
b Enter the short-term gain or (loss), if any, from Schedule D-1, line 1b _ . . . . . . . . . . . ... .. ..... 1b 2,258.
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 _ . . . . .. ... ... ... 2
3 Net short-term gain or (loss) from partnerships, S corporations, and other estates ortrusts . | | 3
4 Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2009 Capital Loss
Carryover WOTKSNEEE . . . . . . . it e a_| )
5 Net short-term gain or (loss). Combine lines 1a through 4 in column {f) Enter here and on line 13,
column (3) onthe Back . . v v v v v vt e e e e e e e e e e e e e e e e e e e e e e e e » | 5 5,784 .

F1:@|l Long-Term Capital Gains and Losses - Assets Held More Than One Year

{f) Gan or (loss) for

{a) Description of property {b) Date acquired {c) Date sold {e) Cost or other basis
{Example 100 shalresI 7% preferred of "2" Co } {mo , day, yr} {mo, day, yr) {d) Sales price {see instructions) su‘b':?az:‘(t:ﬁx;:'(d)
6a
LONG-TERM CAPITAL GAIN DIVIDENDS STMT 1 3,932.
b Enter the long-term gain or (loss), if any, from Schedule D-1, lme6b, . . . . . .. . .. ... ... ...... 6b
7 Long-term capital gain or {loss) from Forms 2439, 4684, 6252, 6781, and 8824 _ . . . ... ...... 7
8 Net long-term gain or (loss) from partnerships, S corporations, and other estates ortrusts _ ., ., . . . . .. 8
9 Capital gain distributions | | | L L . L L L e e e e 9
10 Gainfrom Form 4797, Partl | . . . . e 10
| 11 Long-term capital loss carryover Enter the amount, if any, from hine 14 of the 2009 Capital Loss
Carryover WOrkSheet . . . . . . . . . .. .. 1|l )
12 Net long-term gain or (loss). Combine lines 6a through 11 in column (f}). Enter here and on line 14a,
column {3) 0N the BACK . . . . v . v v i e e e e e e e e e e e e e e e e e e e e » | 12 3,932.
For Paperwork Reduction Act Notice, see the Instructions for Form 1041, Schedule D (Form 1041) 2010

JSA
0F1210 2 000
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Schedule D (Form 1041) 2010 Page 2

Summary of Parts | and Il (1) Beneficianies’ (2) Estate’s
Caution: Read the instructions before completing this part. (see instr.) or trust's (3) Total
13 Net shortterm gainor{loss) _ . . . . . . .. ... .. uu... 13 5,784.
14 Net long-term gain or {loss):
a Totalforyear . . . . . . ... ... ... ... .iurinaan.. 14a 3,932.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.), , . . | 14b
€ 28%rate gain ., . . . L. L. 14c
15 Total net gain or {loss). Combine lines 13 and 14a _, . ., . . .. »| 15 9,716.

Note: /f line 15, column (3), is a net gain, enter the gain on Form 1041, hne 4 {or Form 990-T, Part |, hne 4a} If ines 14a and 15, column (2), are net gains, go
to Part V, and do not complete Part IV if ine 15, column (3), 1s a net loss, complete Part IV and the Capital Loss Carryover Worksheet, as necessary

Part IV Capital Loss Limitation

16 Enter here and enter as a {loss) on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of:
a Thelossonline 15, column (3)or b $3,000 |, . . ... . ... ...ttt 16 |{ )

Note: /f the loss on hne 15, column (3), 1s more than $3,000, or if Form 1041, page 1, ing 22 (or Form 990-T, ine 34), 1s a loss, complete the Capital Loss
Carryover Worksheet on page 7 of the instructions to figure your capital loss carryover

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both ines 14a and 15 in column (2) are gains, or an amount is entered n Part | or Part 1l and
there 1s an entry on Form 1041, line 2b{2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the worksheet on page 8 of the instructions if.

e [Lither line 14b, col. (2} or hne 14c, col. (2} s more than zero, or

e Both Form 1041, line 2b(1), and Form 4852, line 4g are more than zero.

Form 990-T trusts. Complete this part only if both lines 14a and 15 are gains, or qualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, i1s more than zero Skip this part and complete the worksheet on page 8 of the instructions if
either line 14b, col. {2} or ine 14c, col {2) 1s more than zero

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, ne 34) . . , {17

18 Enter the smaller of line 14a or 15 in column (2)
but not lessthanzero, , . . ... ......... 18

19 Enter the estate’s or trust’s qualified dividends
from Form 1041, line 2b{2) (or enter the qualified

dividends inciuded in income in Part | of Form 990-T) , , | 19

20 Addlines18and19 ., . .. ... ... ...... 20
21 If the estate or trust is filing Form 4952, enter the
amount from line 4g; otherwise, enter -0- ., . » | 21
22 Subtract line 21 from line 20. If zero orless,enter-0- . . . . ... ...... 22
23 Subtract ine 22 from line 17 If zero orless,enter-0- _ _ . . . ... ..... 23
24 Enter the smaller of the amounton line 170r$2,300 , .. ... ....... 24
25 Is the amount on line 23 equal to or more than the amount on line 24?
Yes. Skip lines 25 and 26; go to line 27 and check the "No" box.
No. Enter the amount fromhne 23, . . . . . . . . . . . v .. 25
26 Subtractline 25 fromline 24 . | . . . . . . . . e e e e e 26
27 Are the amounts on lines 22 and 26 the same?
Yes. Skip lines 27 thru 30, go to line 31 EI NO. Enter the smaller of line 17 or ine 22 27
28 Enter the amount from line 26 (If line 26 is blank, enter -0-) , . . . . .. ... 28
29 Subtract ine 28 from line 27 . . . . . L. 29
30 Multiplyline 29 by 18% ( 15) | | | . . e e e e e 30
31 Figure the tax on the amount on hine 23 Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041} , . . . . . . . ... ... ... .... 31
32 Addhines 30 @and 31 | | . L e e e e e e e e e e e 32
33 Figure the tax on the amount on line 17. Use the 2010 Tax Rate Schedule for Estates and Trusts
(see the Schedule G instructions in the instructions for Form 1041) . . . . . . . . . . ... ... .... 33
34 Tax on all taxable income. Enter the smaller of hine 32 or ine 33 here and on Form 1041, Schedule
G, hine 1a{or Form 990-T, i€ 36) . . . . . v v v v v e v e e e e e u e e s s et e e s e e e s 34
Schedule D (Form 1041) 2010
JSA
0F1220 2 000
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Continuatio(rll: Sheet for)Schedule D OMB No_1545-0092
orm 1041

» See instructions for Schedule D (Form 1041). 2@ 1 0
» Attach to Schedule D to list additional transactions for lines 1a and 6a.

Employer identification number

SCHEDULE D-1
{Form 1041)

Department of the Treasury
Internal Revenue Service

Name of estate or trust

VIRGINIA B. GOURDIN CHAR TR.

38-6895669

Part |

Short-Term Capital Gains and Losses - Assets Held One Year or Less

et ot probary Exarmsle e | P | @saeee | OGmEIN | (LS,
1a 418.474 EII INTERNATIONAL
PROPERTY-I #30 04/20/2010] 10/11/2010 7,662.00 6,537.00 1,125.00
107.27 HARBOR FD INTL FD
04/20/2010f 10/11/2010 6,269.00 6,018.00 251.00
220.452 OAKMARK
INTERNATIONAL FD CL I 04/20/2010{ 10/11/2010 4,100.00 3,997.00 103.00
196.565 ING REAL ESTATE
FUND CL-I #2190 06/16/2010| 10/11/2010 2,709.00 2,603.00 106.00
60.423 DAVIS NY VENTURE
FUND 04/20/2010| 11/29/2010 2,000.00 2,037.00 -37.00
463.469 DODGE & COX INCOME
FD COM 06/16/2010| 11/29/2010 6,215.00 6,127.00 88.00
48,553 GOLDMAN SACHS
GROWTH OPPORTUNITIES INSTIT 04/20/2010| 11/29/2010 1,138.00 1,096.00 42.00
238.362 HARBOR FD CAP
APPRECIATION 04/20/2010{ 11/29/2010 8,500.00 8,297.00 203.00
144 .578 LAZARD EMERGING
MKTS PTFL #6238 04/20/2010| 11/29/2010 3,000.00 2,805.00 195.00
90.389 ROWE T PRICE SMALL
CAP STOCK FD 04/20/2010| 11/29/2010 3,000.00 2,818.00 182.00
1b Total. Combine the amounts in column (f) Enter here and on Schedule D, line b . . . . . .. .. ... ....... 2,258.00

For Paperwork Reduction Act Notice, see the Instructions for Form 1041. Schedule D-1 {(Form 1041) 2010
JSA
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VIRGINIA B. GOURDIN CHAR TR. 38-6895669

FEDERAL CAPITAL GAIN DIVIDENDS

ARTISAN MID CAP VALUE FUND #1464 221.00
PIMCO FDS PAC INVT MGMT SER LOW DURATION FD I 889.00
PIMCO FDS PAC INVT MGMT SER MODE DUR INS 2,139.00
PIMCO FOREIGN BOND FUND-INST 200.00
ROWE T PRICE SMALL CAP STOCK FD 77.00
TOTAL SHORT-TERM CAPITAL GAIN DIVIDENDS 3,526.00

LONG-TERM CAPITAL GAIN DIVIDENDS

15% RATE CAPITAL GAIN DIVIDENDS

ARTISAN MID CAP VALUE FUND #1464 468.00
GOLDMAN SACHS GROWTH OPPORTUNITIES INSTITUTI 395.00
PIMCO FDS PAC INVT MGMT SER LOW DURATION FD I 177.00
PIMCO FDS PAC INVT MGMT SER MODE DUR INS 561.00
PIMCO FOREIGN BOND FUND-INST 99.00
ROWE T PRICE SMALL CAP STOCK FD 2,231.00
TOTAL 15% RATE CAPITAL GAIN DIVIDENDS 3,932.00
TOTAL LONG-TERM CAPITAL GAIN DIVIDENDS 3,932.00

STATEMENT 1
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)
. y ) LAST WILL AND TESTAMENT
\.. R (\\‘ i \_‘\ ) OF
B Ty )
)

COUNTY OF CHARLESTON

P
'

'\“:

AN

I, VIRGINIA B. GOURDIN, a resident of the City and County of
Charleston and State of South Carolina, and a citizen of the United States, do
make, publish and dec}ar_e this as and for my Last Will and Testament, hereby

revoking any and all former Wills and Codicils by me at any time heretofore
made.

’

ARTICLE 1
Appointment of Fiduciaries; Burial
1.1 Personal Representative. I appoint my attorney, T. Heyward
Carter, Jr., as my Personal Representative, with the authority to appoint his
successor or alternate as Personal Representative if he cannot so act or should
fail to act as Personal Representative,

1.2 Trustee. [ appoint Wachovia Bank, N.A. as Trustee of that Trust
established under Article 4, below. My Whave the
power and authority to remove the corporate Trustee appointed hereunder and
replace it with anotﬁe’rMmal Representative shall
give notice of such removal in writing to the corporate Trustee then serving,

and such removal shall become effective upon the acceptance of appointment
by the corporate Trustee named (o replace the corporate Trustee being
removed. | request that Ms. Pam Nothstein, Ms Elizabeth Rodgers and/or

lmta) 1! {'2 ,-l

VIRGINIA B. GOURDIN &\~

=T

S )1 T

S TR T T

e Ty T T




Mr. William Tindal advise as to th'e operation of any trusts hereunder during
such time as Wachovia Bank, N.A. is serving as a Trustee hereunder and they
are employed by Wachovia Bank, N.A., as they are familiar with my affairs.

1.3 Burial [direct that I be buried in my plot in the cemetery at the
Huguenot Church on Church Street in Charleston. I request that a suitable
memorial stone be placed at my grave.

ARTICLE 2
Payment of Enforceable Claims

Direction as to Legally Enforceable Claims . Except as may be
specifically provided otherwise in this Will, I direct that all of my legally
enforceable debts, both long and short term, and whether secured by mortgage
or other security interest, expenses incurred in the administration of my estate,
and funeral and burial expenses (inéluding the expenses of my last illness),
including the cost of a suitable memorial, be paid out of my residuary estate. ~

ARTICLE 3
Pecuniary Gifts and Gifts of ’I‘“angible Personal Property

3.1 Gift to Ann Harper. [ direct my Personal Representative to
request Ann Davidson Harper, currently of 56 Smith Street, Charleston, South
Carolina 29401, to advise my Personal Representative in removing and
distributing or otherwise disposing of all of my personal articles and personal
effects following my death. Ibequeath Ann Davidson Harper the sum of three
thousand dollars ($3.000.00), if she survives me. There is to be no auction
or other public disposition of my clothing or other personal articles by my
estate after my death. '

PAGE 2
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3.2  Pecuniary Bequests. I give and bequeath to such of my
cousins, Alice Gilland and Gertrude Mercy-Brown, who survives me the sum
of two thousand dollars ($2000.00) each. I give and bequeath to Edna
Bennett, my housekeeper, if she survives me, the sum of eight thousand
dollars ($8,000.00).

3.3 Disposition by Memorandum. [ may leave with this, my Last
Will and Testament, a list in my handwriting, or signed by me, directing the
distribution of specific items of tangible personal property to named
individuals as specified in said list. If no such written list is found or identified
by my Personal Representative within ninety (90) days after my Personal
Representative's qualification, it shall be conclusively presumed that there is
no such list and any subsequently discovered list shall be ineffective. It is my
direction that my Personal Representative follow my instructions as specified
in any such list in the distribution of said articles of tangible personal property.

3.4 Conflicts. Should there be a conflict as to the disposition of any
specific item or article between any memorandum [ have left and a specific gift
of such property under this Will, [ direct that the list or memorandum which

I may have left shall control such disposition over any specific gift provisions
of this Will.

3.5 Remaining Tangible Personal Property. [ give and bequeath all
of my bocks and papers of genealogical interest to Thomas Keith Gourdin of
Pineville, South Carolina, if he survives me; provided that if he does not
survive me | give such material to the Berkeley County (South Carolina)

PAGE ) /
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Historical Society. All other tangible personal property not effectively
disposed of by memorandum or by specific gift under this Will, including
furniture, furnishings, silver, books and pictures (but not including securities,
cash on hand or on deposit, and other personal property relating to
investments) which I may own at my death, and all policies of insurance
relating to such property, shall pass as part of my residuary estate hereunder.

' ARTICLE 4
Residual Estate

I give and bequeath all of the rest, residue and remainder of my estate,
wheresoever located (my “residual estate”) to my Trustee named in Article
1.2, above, IN TRUST, to hold, administer and distriMovided in this
Article 4, below. I dirgct/that as soon as practicable after my death my
Personal Representative sell my home and add the net proceeds from such sale

to this Trust as w my residuary estate. My Trustee shall not commence
making the payments specified in this Article to the beneficiaries specified in
Article 4.2, below, until SUch proceeds of sale have been added 1o this Trust.
( I have been advised, and am aware, that the Trust which I desire to be
established in this Article 4, below, may not qualify as a tax-exempt charitable
trust under Section 501 (¢)(3) or Section 2055 of the Internal Revenue Code,
‘ but 1 nevertheless desire that such Trust be established and administered as

"\slaeciﬁed herein regardless of whether such Trust does or does not so qualify.

4.1 Trust Administration. My Trustee shall hold my residual estate -
in trust and shall invest and reinvest the assets thereof and pay out on an
annual basis the amounts to the organizations listed below in this Article 4. In

PAGE 4
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the event that the net accounting income (i.e., interest, dividends and other

items treated for income taX purposes as items of ordinary income) of this
Trust in any Trust tax year exceeds thSngregate of the amounts to be paid out

to the beneficiaries of this Trust during such y the exce uch im)
shall be paid out within thirty (30) days after the end of such Trust tax year to )
such beneficiaries on a pro-rata basis, in addition to the annual payments

specified below. In the event that the net accounting income of this Trust in
any Trust tax year is less than the aggregate of the amounts to be paid out to
the beneficiaries of this Trust during such year, the Trustee shall expend such
amount of Trust principal, in addition to distribution of the net income, as is
necessary to pay to the Trust beneficiaries the full amounts i elow,
even if such payments of principmm
This Trust shall terminate at such time as the then-remaining trust estate is less
than fifty thousand dollars W,time the Trustee shall
distribute the remaining trust estatg, income and principal, to the Southg

Carolina Historical Society in Charleston, South Carolina, and this Trust shall
then terminate.

4.2 Trust Beneficiaries. The Trustee shall pay the following
amounts on an annual basis as described in Article 4.1, above, to the
———\/- .
following-named beneficiaries of this Trust:
P
(a) The sum of five hundred dollars ($500) to PETA (People for the
Ethical Treatment of Animals), P. O. 42516. Washington, D.C. 20015;

(b)  The sum of one thousand dollars ($1,000) to the Charleston Animal

PAGE S
LAST WILL .AND TESTAMENT UF VIRGINIA B GOL RDIN

K

{mual 'l//3 *_L

2 RBKL




Society, 3861 Leeds Avenue, Charleston, South Carolina 29405-7437, for its
“Pet Buddies” program, or successor program involving school children; -~

- — —— T

(c): The sum of three thousand dollars ($3,000) to the Clemson School .
of Architecture in Charleston towards tuition for a first-year female student at |
such institution as a memorial to my grandfather, John Gaillard Keith Gourdin, t
a Charleston architect; o lf

)
|
l

()
\/‘U

(}/ The sum of four thousand dollars ($4,000) to the Charleston Schoo!
of Law toward tuition for two first-year female students ($2,000 each) who
intend to devote a portion of their time after graduation to pro-bono legal work: |

(e) Thesumoftwo thousand dollars ($2,000) to First Scots Presbyterian Ve I
Church in Charleston to assist a student to attend Davidson College, the alma '
mater of my father, Peter Gaillard Gourdin; y )A |

4 g

() The sumof four thousand dollars ($4,000) to the Medical University v/ .v”
of South Carolina for its cancer clinic to assist two female students, as a % 1 l

memorial to my grandfather, Dr. William Virginius Brockinton; _/ \/
e -

(g) The sum of four thousand dollars (§4,000) to the Trident Technical y
College in Charleston, two thousand dollars ($2, 000) in tuition for a freshman
woman seeking a degree in world trade, and two thousand dollars ($2,000) in
tuition for a freshman woman seeking training or an associate degree in tourism

and hospitality: Y
¥ m\“'\)’ m"'/
(h)  The sum of three thousand dollars ($3,000) to the College of
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Charleston, Department of Modern Languages, to assist two or more female
students with the expenses of summer school at an accredited university in a
country the principal language of which is Spanish; e

(i) The sum of six thousand dollars (36,000) to the Darla Moore
Graduate School of Business, at the University of South Carolina in Columbia,
SC, toward tuition for two female students (33,000 each) pursuing graduate
degrees in business or trade;

(5) The sum of three thousand dollars ($3,000) to the South Carolina
Historical Society in Charleston to assist students seeking graduate degrees in
law, medicine, architecture, engineering or the humanities who are descended
from any one of my ancestors; provided that no more than three thousand dollars

At A i
($3,000 total) is to be paid to any one student; and
w

(k) The sum of five hundred dollars ($500) to the Intemational Center
for Primates or the International Primate Protection League, Summerville, SC
29484.

ARTICLE 5
Payment of Transfer and Death Taxes
I direct that all estate, inheritance and other death taxes, including any
interest and penalties thereon, imposed upon the transfer of property included
in my gross estate, whether or not passing under this Will, shall be charged
against and paid without apportionment out of my residual estate.

b

O
S
>
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ARTICLE 6
Fiduciary Powers

In the administration of the Estate my Personal Representative, (as
named in Artcle 1.1, above, or his successor) and Trustee, (as named in
Article 1.2, above, and its successor) shall have all of the powers granted by
law, including without limitation those powers granted to a Personal
Representative by South Carolina Code Section 62-3-7135, and the power to sell
real or personal property of my estate without court approval, regardless of the
value thereof, and to Trustees by South Carolina Code Section 62-7-101, et
seq., which powers shall not be revoked or reduced if said statute should
hereafter be repealed or restrictively amended. It is my intention in specifying
the following powers to give broad discretion and flexibility to my Personal
Representative and Trustee. Without limiting the foregoing, my Personal
Representative and Trustee shall have the following powers:

6.1 Determinations. To determine what property is covered by
general descriptions in this Will.

6.2 Payment of Expenses. To pay all debts and funeral and burial
expenses (including the expenses of my last illness, which I direct shall be paid
out of my estate) as soon as the convenience of my estate will permit and
without regard to any limitation in applicable laws as to the amount of such
expenses, and to pay or deliver any legacy without waiting the time prescribed
by law.

6.3 Investments and Reinvestments. To invest or reinvest in such
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securities or other property, real or personal (whether within or without the
United States), and to retain any property received by them for such periods
as they determine, including specifically retention of, or investment in, assets
which may be for the use of the beneficiary or beneficiaries of any such Trust,
even though such asset or assets may not be of a character, or of such a
percentage of the total Trust, as would otherwise be deemed proper Trust
investments. I request that my Trustee honor the wishe
beneficiaries as to the disposition or retention of an

—
Trust, or any Trust asset which 15 of a personal use Rature, unless the Trustee
determines that such wishes are clearly in contradiction to the purposes and

terms of any such Trust.

6.4 Management and Holding of Assets. To invest and reinvest all
or part of the assets of my estate or of any Trust created hereunder in any
common trust fund of any corporate Fiduciary; to employ a bank, trust
company, or securities brokerage firm located anywhere within the United
States, at the discretion of my Personal Representative or the Trustee, as the
case may be, but at the expense of my estate or the Trust, as custodian or
agent; to have stock and securities registered in the name of such agent or
custodian or nominee thereof without designation of fiduciary capacity; and to
appoint such bank, trust company, or securities brokerage firm to perform
such other ministerial functions as my Fiduciary(ies) may direct. While such
stock or securities are In the custody of any such bank. trust company, or
securities brokerage firm. my Fiduciary(ies) shall be under no obligation to
inspect or verify such stock or securities nor shall my Fiduciary(ies) be
responsible for any loss by such bank, trust company, or securities brokerage
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firm.

6.5 Consolidation and Division of Assets. To hold and administer
the assets of my estate or the Trusts created hereby in one or more
consolidated funds, in whole or in part, in which any separate Trusts shall
have undivided interests. Generally, and subject only to the provisions of this
Will, my Fiduciary(ies) shall hold, manage, control, use, invest, reinvest and
dispose of trust properties to the same extent as may a fee simple owner of
such properties.

6.6 Receipts, Disbursements and Allocations. To allocate receipts
and disbursements between income and principal in such manner as my
Personal Representative or Trustee (other than any beneficiary) may
determine, even though a particular allocation may be inconsistent with
otherwise applicable state law; provided, however, that this power shall not
apply to permit any allocation to income of administrative expenses to the
extent that such allocation would result in a "material 1imita/tion" (as that term
is used in the Federal Estate Tax Regulations under Internal Revenue Code
§2055) on the rights of any charitable beneficiary with respect to any gift or

Trust which qualifies for the estate tax charitable deductiom~Upon the sale or
other disposition of property which has been unproductive Or un

of income, no part of the proceeds received sh

roductive
be allocated to\income,

Trustee (other than any beneficiary).
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6.7 Distributions. Without the consent of any beneficiary, to make
distributions (including the satisfaction of any pecuniary bequest) in cash or in
specific property, real or personal, or an undivided interest, or partly in cash
and partly in such property, and to do so without regard to the income tax
basis of specific property allocated to any beneficiary (including any Trust) and
without making pro-rata distributions of specific assets. In addition, my
Personal Representative is authorized to select specific assets in funding
fractional share devises and is not required to select a percentage of each
specific asset.

6.8 Unproductive, Wasting and Personal Use Assets. In addition
to the powers granted under this Article, my Trustee (other than any
beneficiary) is expressly authorized to invest and reinvest the Trust funds
without regard to the production of current income. The Trustee should invest

and reinvest the Trust funds in assets which are expected to produce a

reasonable rate of appreciation or are expected to produce substantial personal

Nf__' .
enjoyment for the Trust's beneficiaries. Such assets may include, but are not
limited to, personal use real estate, personal property such as works of art and
antiques, undeveloped real estate, discounted debt obligations, and remainder

interests, whether such interests will produce current enjoyment and benefits
or enjoyment and benefits after any term of years or the deaths of one or more
individuals, which terms or deaths may not be expected to occur within the
term of this Trust. .

6.9 Related Party Transactions. To sell to or purchase trom, at tair
market value at the time of such purchase, property ot any character from any
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Trust I may have established during my lifetime and to retain such property so
long as my Trustee hereunder may deem advisable, whether or not such
property is of the class in which Trustees are authorized by law or any rule of
court to invest; and to make loans to, or borrow from, any such Trust or
Trusts upon such terms and conditions as the Trustee deems advisable.

6.10 Management of the Closely Held Businesses. In connection
with (a) the continuation of operation of any business or investment interests
owned by me prior to my death which become a part of any Trust under this
Will (whether by purchase by my Trustee or bequest under the Will or
otherwise), or (b) the establishment of any new business or investment, my
Trustee is specifically authorized: (i) to invest sums or additional sums in any
such business even to the extent that the Trust may be invested largely or
entirely in that business; (ii) to hold the interest in any form, including, but not
limited to, general or limited partnership interests; and (iii) to act as or to
select other persons to act as directors, officers, agents, or in other capacities
with respect to the business, and to be compensated for those services (and for
any other services rendered by him in respect of the operation of the business)
without regard to his being a Trustee under this Agreement. Such power shall
include the power to organize, either alone or jointly with others, new
corporations, partnerships, limited partnerships, limited liability companies or
other business entities; and generally to exercise with respect to the
continuance, management, sale or liquidation of any business which my estate
or any Trust may own or in which it may be financially interested, or of any
new business or business interest, all the powers which [ could have exercised.

.
[T
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6.11 Division or Combination of Trusts. Inthe event that the Trustee
determines that it is more feasible or advisable to administer the Trust or any
shares or interests created hereunder as separate trusts or shares (whether for
administrative, liability, environmental, or other reasons), the Trustee shall
have the power to divide any such Trust into further trusts or shares. The
Trustee shall also have the power to combine any such Trust created hereunder
with any other Trust, whether created by me or another person, if the terms
of the trusts are substantially the same and the Trustees are the same.

6.12 Uneconomical Trusts. Ifatany time any Trust created hereunder
has 2 net asset value (adjusted for inflation by the Consumer Price Index from
the date of my death), as determined by the Trustee, of Fifty Thousand
($50,000) Dollars or less, the Trustee (other than any beneficiary), in his sole
and absolute discretion, if he determines that it is uneconomical to continue
N such Trust, may terminate such Trust and distribute the Trust Estate to the

Trust's then Pyiiary/&:_neﬁciary, or if none, to the person or persons then
entitled to receive ortrave the benefit of the income therefrom, or to the legal
representative of such person. If there is more than one income beneficiary,
the Trustee shall make such distribution to such income beneficiaries in the
proportion in whi lﬁt;:y. are beneficiaries or if no proportion is designated,
such beneﬁciariez per stirpés.

ARTICLE 7

Removal., Appointment and Succession of Fiduciaries

7.1 My Trustee (as named in Article 1.2, above, or its successor), or

any successor Trustee, may resign without court order as Trustee of any trust
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created under this will in a writing signed and acknowledged and delivered to
all current income beneficiaries of such trust, such resignation to be effective
upon a successor Trustee being appointed to act in its place. No judicial
proceeding shall be necessary. A majority of the beneficiaries entitled to
receive such notice shall have the power to sign an acknowledged writing
delivered to the then acting Trustee appointing a successor Trustee. If a
current income beneficiary is a minor or not competent, the aforementioned
signed writing may be delivered to, and subsequent appointment on his or her
behalf may be made by, a person who is (i) the guardian of the beneficiary’s
estate or, if non, (ii) a parent of the beneficiary or, if no such parent is living
and competent, (iii) the guardian of the person of the beneficiary.

Any successor Executor or Trustee is authorized and directed to accept
from any prior Executor or Trustee the assets delivered by such predecessor
on the basis of the predecessor’s accounting for such assets without requiring
an audit or other independent accounting of the transactions, acts or omissions
of such prior Executor or Trustee, and any successor Executor or Trustee shall
not have any duty, responsibility, obligation or liability whatsoever for the acts
or omissions of such prior Executor or Trustee.

7.2 Disability of a Fiduciary. The determination that a Fiduciary
is a disabled person shall be made by a court of competent jurisdiction.

7.3 Termination of Fiduciary Powers. An outgoing Fiduciary, upon
the eftective date of removal, resignation, or incapacity, shall cease to have
any powers or discretion hereunder. At the earliest possible date after a
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Fiduciary ceases for any reason to be a Fiduciary hereunder, there shall be
delivered to such Fiduciary's successor or to another then acting Fiduciary
hereunder all of the assets (Trust or otherwise) which were in the possession
of such Fiduciary and there shall be made available to each successor
Fiduciary a complete financial record and inventory of assets affected thereby.
With respect to any properties thus transferred by the outgoing Fiduciary or
by such Fiduciary's representative, such Fiduciary shall stand and be
discharged of all further duties and obligations.

7.4 Successor Fiduciary Powers and Authority. Each successor
Fiduciary, upon assumption of such position, shall have the same powers,
rights, discretion, duties, and obligations as the predecessor Fiduciary. Title
to the entire property (of the Trust or otherwise) shall automatically vest in any
successor Fiduciary without the necessity of any conveyance. The assumption
of authority by a successor Fiduciary shall not be complete until such
successor executes a written acceptance of such appointment showing the
authority for such succession (a copy of which shall promptly be delivered
personally or sent by certified mail to the outgoing Fiduciary or to such
Fiduciary's legal representative). Any corporation into which any corporate
Fiduciary acting hereunder shall be merged or converted, or with which it
shall be consolidated, or any corp.oration resulting from any merger,
conversion, reorganization or consolidation to which all or substantially all of
its trust business shall be transferred, shall be the successor of such corporate
Fiduciary hereunder, without the execution or filing of any instrument or the
performance of any [urther act and shall have the same powers, authorities and
discretions as though originally named in this Will.
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7.5 Exoneration from Liability for Acts of Prior Fiduciaries. Each

et o £ I | I

successor Fiduciary shall be exempt from any liability in any way related to
the prior actions or omissions of the previous Fiduciaries, and each shall be !
entitled to accept as conclusive any accountings and statement of assets
furnished by any predecessor Fiduciary.

7.6 Trustee Settlements. The “"Beneficiary” or the "Primary
Beneficiary" of any Trust created hereunder or, if none, any individual who
is at the time (a) a beneficiary entitled to receive income distributions from any
Trust created hereunder, and (b) not then serving as a Trustee, may at any
time or from time to time settle any Trustee's or former Trustee's accounts and
0 the extent permissible by law,each settement shall be binding and
conclusive upon all persons who may be interested in the Trust, whether

directly or contingent, born or unborn, infant or adult. If the person herein
designated with the power to consent to settiements is a disabled person, such
power shall only be exercised by .his or her guardian or other legal

representative.

ARTICLE 8

Fiduciary Provisions

8.1 Trustee Compensation. As compensation for its services / |
hereunder, my Trustee shall receive the commissions stipulated in its regularly
adopted schedule of compensation in effect at the time of such services.

8.2 Fiduciary Reimbursements. Each Fiduciary, during the entire
term of the Estate administration, shall be entitled to reimbursement for all

PAGE 18
LAST WILL \ND TEST \MENT OF VIRGINI\ 8 GOLRDIN

| Initial C.-//é_'ﬂ




proper disbursements and expenses, including fees of agents, experts and
counsel.

8.3 Appointment of my Attorney as Fiduciary. I have appointed
my attorney, T. Heyward Carter, Jr. as my Personal Representative in this
will. [ have asked him to serve in this capacity after having discussed with
him the choices of using various other individuals or professional fiduciaries
in this capacity. I have chosen him because I have worked with him for many
years and I feel that he has a clear understanding of my interests both as to the
management and as to the ultimate disposition of my Estate. 1 expect that my
attorney acting hereunder will be subject to the same restrictions, liabilities,
and normal fiduciary duties as would any other fiduciary appointed hereunder,
including all such successor fiduciaries as may be appointed. Finally, 1 have
discussed the issue of fiduciary compensation with him. I understand that he
will be entitled to the receipt of comumnissions as provided by law and I also
expect that his law firm may be employed (and I approve such employment)
and receive compensation for rendering legal services to my Estate and any
Trusts established hereunder. Notwithstanding my approval of the payment
of both fees as a fiduciary and fee's to him or his firm for legal and
administration work, it is understood that he shall perform separate functions

and duties as a fiduciary and as an attorney and each such separate function

shall be subject to separate compensation - there shall not be a duplication of

tees or time.

8.4 Inventory; Appraisals; Bond. Except as otherwise required by
law, my Personal Representative shall not be required to file any inventory or
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appraisal or any annual or other returns or reports to any court or to give bond
in any jurisdiction, but shall make available a statement of receipts and
disbursements and an investment review of the assets of the Estate at least
annually to each person then entitled to income from my Estate.

8.5 Notice. Any notice or other instrument required or permitted to
be given, made, execﬁted, or delivered hereunder shall be in writing duly
signed by (or, where permitted hereunder, on behalf of) the party or parties
giving, making, or executing the same and shall be physically delivered or sent
by certified or express mail (or equivalent postal or private express service) to
all parties, if any, entitled thereto (when so sent, such notice or communication
shall be plainly addressed to such person at such person's last known address).
Any such instrument required to be given or sent to the estate of any deceased
or incapacitated person shall be physically delivered or sent, in like manner,
to the personal representative (or one of the personal representatives) of such
person at such representative's last known address or, if there be no such
personal representative known to the sender, to the estate of such person at his
or her last known address. ,

If any instrument is sent by mail (or express service) as provided above,
the third day following the date of its receipt by the postal service (or such
express service), as evidenced by a dated postal (or express) service receipt
showing the addressee's name and proper address (as described above), shall
be deemed to be the effective date of delivery of the notice or other
communication contained in such instrument. In all other cases, the date of
actual physical delivery shall be the effective date of delivery and, except as
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such instrument may specifically prov'ide for a later effective date, it shall be
effective for all purposes from such date.

Copies of all instruments of amendment, revocation, exercise of power,
designation, release, disclaimer, etc., as well as of trustee resignation,
removal, appointment, and/or acceptance, the original of which shall be
attached hereto, shall, upon request, be promptly delivered or sent by mail by
the Trustee receiving or initiating the same to each other then interested party
(i.e., the other then Trustee or Trustees, if any, of the affected Trust or Trusts,
and each present beneficiary of the affected Trust or Trusts).

8.6 Delegation of Ministerial Acts. Each Fiducia
authorized, by written instrument filed with such Fiducia
Co-Fiduciaries, to delegate to such other Co-Fiduciary or Co-Fiduciaries, or
any one of them, such Fiduciary's duties with respect to general ministerial
acts, specifically including the signing of checks, the execution of tax returns
and the execution of instruments of contract, sale or conveyance with respect
to my Estate's or a particular Trust's assets, including the opening of
checking, brokerage or similar accounts. This authority to delegate ministerial
duties does not permit a Fiduciary to delegate fiduciary powers, authorities or
discretions conferred upon such Fiduciary under this Will, the purpose of this
delegation authority being intended solely to facilitate the administration of my
Estate, and any Trusts created under this Will, through the delegation of non-
discretionary duties. Upon written assurance by any Fiduciary that such
Fiduciary has been delegated such ministerial duties, any third parties shall
accept the signature of such Fiduciary as binding upon my Estate or the

lmllal_“ﬂ!
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affected Trust, shall not require further authorization of any other Fiduciary,
and shall be indemnified and held harmless to the extent of the Estate's or such
Trust's assets (as the case may be) on account of any loss, liability or expense
arising out of the acceptance of the signature of any Fiduciary as the basis of
any transfer, withdrawal or other transaction.

8.7 Notice to Disabled Parties. If a person who is a disabled person
is a party to any legal proceeding relating in any manner to any Trust created
by this Agreement, service of process upon the disabled person shall not be
required if another individual, who is not a disabled person, is a party to the
proceeding and has the same interest as the disabled person.

8.8 Fiduciaries Protected. Each Fiduciary shall be fully
protected for any action taken in good faith or in accordance with the advice
of counsel. No Fiduciary acting hereunder shall be responsible for the act,
default or omission of any other Fiduciary, nor for the default or misconduct
of any agent or attorney appointed by the Fiduciary, or any of them, except
that any corporate Fiduciary shall be liable for the default or misconduct of its
own agents, officers, or employees. Each Fiduciary shall be liable only for
his, her or its own willful misconduct or gross negligence.

ARTICLE 9

Definitions
9.1 Executor, Trustee, Fiduciary. Whenever the word "Executor”,
"Trustee", "Fiduciary", and/or "Personal Representative”, or any moditying
or substituted pronouns theretor are used in this my Will, such words and
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respective pronouns shall be held and taken to include both the singular and the
plural, the masculine, feminine and neuter gender thereof, and shall apply
equally to the executor, personal representative, fiduciary, or trustee named
herein and to any successor or substitute executor, fiduciary, trustee or
personal representative acting hereunder, and such successor or substitute shall
possess all the rights, powers and duties and the authority and responsibility
conferred upon my executor, fiduciary, trustee and/or personal representative
originally named herein.

9.2 "Per Stirpes". The phrase 'per stirpes” as used herein is used as
it was defined under South Carolina law prior to the adoption of the South
Carolina Probate Code on July 1, 1987. Thus, the term "per stirpes” as used
herein is intended to describe the division of shares at each generation
regardless of whether there is surviving issue representing that generation.
The term "per stirpes” with reference to the issue of any individual shall mean
that the stock begins with the children of such individual and that no
distribution at any generational level shall be "per capita”. If no issue
representing a generation are surviving, the number of shares for that
generation shall equal the number of predeceased issue of that generation
leaving surviving issue. If issue representing a generation are surviving, the
number of shares for that generation shall equal the number of issue of that
generation surviving, plus the number of predeceased issue of that generation

leaving surviving issue.
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ARTICLE 10
Termination of Trusts 7
Notwithstanding any other provision of this Will to the contrary, each
Trust established hereunder shall terminate not later than twenty-one (21) years

after the death of the survivor of my grandparent's issue living (or in being)
at the time of_ﬁy death, or such earlier time as may be required by any then
applicable statutory rule against perpetuities, and at such time the property
shall be distributed to the incorpe E@_@’biaries thereof, unless otherwise herein
disposed of at that time. Notwithstanding the previous sentence, to the extent
that the laws of an;iurisdiction under which any Trust created hereunder is
being administered lengthen or abolish any, or have no, otherwise applicable
rule against perpetuities, then the laws of such jurisdiction shall be applied to 2

7
R

determine any mandatory termination of such Trust.

ARTICLE 11
Survivorship
Except as may otherwise be provided in this Will with respect to any
particular beneficiary, no person herein above named or described in this Will
shall be deemed to have survived me unless he or she is living ninety (90) days
after my death. '

ARTICLE 12
Headings
The article and section headings used in this Last Will and Testament are
tor convenience only and are not 10 be considered as part of this Last Will and
Testament.
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EXE;;UTIQN

IN WITNESS WHEREOF, 1, VIRGINIA B. GOURDIN, the Testatrix,
sign my name to this instrument this 5" day of February, 2008, and being first
duly sworn, do hereby declare to the undersigned authority that I sign and
execute this instrument as my Last Will and that [ sign it willingly, that I
execute it as my free and voluntary act for the purposes therein expressed, and
that I am eighteen years of age or older, of sound mind, and under no
constraint or undue influence.

Uy i Y enide s (SEAL)

VIRGINIA B. GOURDIN

— B -1
 We, 7 Mey c(.] A iq sand «_Gadve b Senkins | the
witnesses, sign ouf names to this mstrument, and at least one of us, being first

duly sworn, does hereby declare generally and to the undersigned authority
that the Testatrix signs and executes this instrument as her Last Will and that
she signs it willingly and that each of us, in the presence and hearing of the
Testatrix, hereby signs this Will as witness to the Testatrix' signing, and that
to the best of our knowledge the Testatri }15 eighteen years of age or older, of

sound mind, and under no constraint or Q;ﬂuence.
\@m .
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STATE OF SOUTH CAROLINA )

)
COUNTY OF CHARLESTON )

Subscribed, sworn to and acknowledged before me by VIRGINIA B.
GOURDIN, the Testatrix, and subscribed and sworn to before me by

7 g\}\,\b ,5 QL,E/,\‘I/&’ witness, this 5® day of February, 2008.

andw 4L Joake (SEAL)
Notary Public for Soutt) Carolina
My commission expires: fon 2 20,7
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