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SCANNED MAY 12 20(f

m990-PF

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Department of the Treasury

Internal Revenue Service

Note. The foundaton may be able to use a copy of this return to satsfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check ali that apply:

: Inibal return
Amended return

D Inital return of a former public charity
|——| Address change

Name change

[:l Final return

Name of foundation

ELSA U. PARDEE FOQUNDATION

A Employer identification number

38-6065799

Number and street (or P O box number if mail ts not delivered to street address)

P.O.

BOX 2767

Roomysuite

B Telephone number (see page 10 of the instructions)

989-832-3691

City or town, state, and ZIP code

MIDLAND

MI 48641

H Check type of organization: [E Section 501(c)(3) exempt private foundation

ﬂ Section 4947(a)(1) nonexempt chamntable trust |—| Other taxable private foundation

I Fair market value of all assets at
end of year (from Part ll, col (c),
ne 16) > $

83,977,327

J Accounting method. @ Cash I:] Accrual

D Other (specify) .
(Part |, column (d) must be on cash baS|s )

C If exemption application is pending, check here P>
D 1. Foreign organizations, check here | 4

.

2. Foreign organizations meeting the
85% test, check here and attach computationp I:I

E If private foundation status was terminated under
sechon 507(b)(1)(A), check here

> [
> []

F Ifthe foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here

| Partl | Analysis of Revenue and Expenses (The total of

(a) Revenue and

(d) Disbursements

amounts in columns (b}, (c), and (d) may not necessarily equal expenses per (b) Ne.t investment (c) Adjusted net for charitable
the amounts in column (a) (see page 11 of the instructions) ) books Income income ( casﬁuéggﬁnm
1 Contributions, gifts, grants, etc , received (attach schedule) s
2 Check» [X] ifthe foundation Is not required to attach Sch. B |- - Ceif - R et e o
3 Interest on savings and temporary cash investments 612 612 ~ ELIE} | % I Y
4  Dmdends and interest from securities 2,241,620 2,238,704 . Tepes
5a Grossrents g v u 1S
g b Net rental income or (loss) © - - < Flees &k rd) -
C | 6a Netganor(loss)fomsale of assetsnotonfine 10~~~ 5,346,826} - - = : K
g b Gross sales pnoe for all assets on ine 6a 51,567,097 |- - . - | -
& 7  Capttal gan net income (from Part IV, line2) e o <o 5, 352 985 ) T o e wee
8  Net short-term capital gain o - R P O - :- 2
9  Income modficatons SEE STMT 1 : oot 18,263 T
10a Gross sales less returns & allowances - - LT -
b Less Cost of goods sold - . -
¢ Gross profit or (loss) (attach schedule) = - ~ ] - -
11 Otherincome (attach schedule) =~ = 0 -233 - i
12 Total. Add lines 1 through 11 7,589,058 7,592,068 18,263 s
3 13 Compensation of officers, directors, trustees etc 0
2 14  Other employee salaries andwages = . 17,380 17,380
g_ 15  Pension plans, employee benefits 5,071 5,071
& |16a Legal fees (attach schedule) )
@ | b Accounting fees (attach schedule) STMT 2 40,610 12,645 27,965
£ | © Otherprofessional fees (attach schedule) . STMT 3. 163,497 163,497
Sl mterest
'g 18 Taxes(anad'sschedtje)(seepage14onhe|nsuucuonsm..4 ) 154,043 5,043
‘E |19  Depreciabon (attach schedule} and depletion ]
g 20 Occupancy 7,553 7,553
- |21 Travel, conferences, and meehngs ........ 4,151 4,151
s 22  Printing and publications __ o . 1,542 1,542
g’ 23 Other expenses {aft sch) . STMT 5 . 2,321 2,321
'g 24 Total operating and administrative expenses.
s Addlines 13 through23 396,168 181,185 0 65,983
8— 25 Contributions, gifts, grants paid . 3,016,754 . : 3,016,754
26  Total expenses and disbursements. Add lines 24 and 25 3,412,922 181,185 0 3,082,737
27  Subtract line 26 from line 12: - - ’
a Excess of revenue over expenses and disbursements 4,176,136)-- - - . .-. |- . - - e e eoo
b Netinvestment income (if negative, enter -0-) 7,410,883 . s
¢ Adjusted net Income (if negative, enter -0-) . - 18,263
For Paperwork Reduction Act Notice, see page 30 of the instructions. Form 990-PF (2010)
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Form 990-PF (2010) ELSA U. PARDEE FOUNDATION 38-6065799 Page 2
- - Beginning of year End of year
m Balance Sheets Qgggﬂieges:or:?:‘;ffg;gfa?f::&?é%m; ?gzg"lgggzggg::;\ (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearing | . ... ... ... ...
2 Savings and temporary cash investments 2,915,708 8,155,023 8,155,023
3  Accountsrecevable» . Py e P B g PETEC PP I |
Less: allowance for doubtful accounts
4  Pledges recevable b o RSN Tl R ]
Less allowance for doubtful accounts b
5 Grantsreceivable
6 Recsivables due from ofﬁcers dlrectors trustees and oﬂwer
disqualified persons (attach schedule) (see page 15 of the
MSTUCHONS) L e e
7 Other notes and loans recenvable (att schedule) P> o i P N N N od
Less allowance for doubtful accounts » o 0
% 8 Inventories for sale or use
3 9  Prepald expenses and deferred charges
<{| 10a Investments—U S and state government obligations (attach schedule) STMT 6 12,797,454 10,705,750 10,589,932
b Investments—corporate stock (attach schedule) = SEE STMT 7 21,441,229 20,009,910 53,698,916
¢ Investments—corporate bonds (attach schedule) SEE ) STMT 8 5,616,475 7,909,811 8,022,261
11 investments—and, buidings, and equpment bass P [ A R it '~~--;1:~'-‘~r¥
Less accumutated depreciation {attach sch )} P>
12  Investments—mortgage loans
13  Investments—other (attach schedule) SEE STATEMENT 9 4,024,000 4 302 371 3,511,195
14 Lend buldngs, and equpment bass®» R ot SRS
Less accumutated depreaation (attach sch ) P
15 Other assets (describe I SEE STATEMENT 10 ) 25,058
16  Total assets (to be completed by all filers—see the
instructions Also, see page 1, item ) 46,819,924 51,082,865 83,977,327
17 Accounts payable and accrued expenses . . . .. ... 68,542|-- -
w| 18 Grants payable 798,819|: 11>
2| 19  Deferredrevenve bzt
% 20 Loans from officers, directors, trustees and other dlsquallﬁed persons
S| 21 Mortgages and other notes payable (attach schedule) .
=I| 22 other nabilties (descrbed®» )
23 Total liabilities (add lines 17 through 22) . 0 867,361 :ff”
" Foundations that follow SFAS 117, checkhere = P [Z]
8 and complete lines 24 through 26 and lines 30 and 31. o
§| 24 Unrestncted 46,819,924 50,215,504):
® 25 Temporarlyrestncted . . .
g 26 Permanently restricted
g Foundations that do not follow SFAS 117 check here b D
w and complete lines 27 through 31.
S| 27 Capital stock, trust principal, orcurrentfunds
Y 28  Paid-in or caprtal surplus, or land, bidg , and equnpment fund .
§ 29 Retained earnings, accumulated income, endowment, or other funds L
| 30 Total net assets or fund balances (see page 17 of the AROE SIS SOH S ANSANUE
® mstructons) . .. 46,819,924| 50,215,504]- =i 170
Z( 31  Total Ilablllties and net assetsl‘l’und balances (see page 17 -
of the instructions) 46,819,924 51,082,865
[ Partlll| Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) L e s 1 46,819,924
2 Enter amount from Part|, ine27a 2 4,176,136
3 Other ncreases not included in Ine 2 (temize) » SEE STATEMENT 117 " 777 " 3 18,263
4 Addhne51 2 and 3 e ae deea se mes s mees o see s e s s ses we & 4 seese ea e 4 s eees ws 4 51’014'323
5 Decreases notincluded in line 2 (itemize) P> SEE STATEMENT 12 L 5 798,819
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part I, column ib) hne 30 [ 50,215,504
Form 990-PF (2010)
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Form 990-PF (2010) ELSA U. PARDEE FOQUNDATION 38-6065799 Page 3
iPart%IVj Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b,):i‘gv acquired (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co) D—Dtgggt?:r? (mo , day, yr.) (mo , day, yr)
1a PUBLICALY TRADED SECURITIES P VARIOUS VARIOQUS
b LOSSES FROM K-1'S P VARIOUS VARIQUS
c
d
e
— () Doprmane o () Costorother b et
a 51,567,097 46,214,095 5,353,002
b 17 -17
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(I) Gains (Col (h) gain minus

(VFMV as of 12/31/69 U) Adjsied basis k) Ex zﬁf_s(s'f ;‘;'m(,') e (?&:Q:snm::i:: a(?‘)-)o- yer
a 5,353,002
b -17
c
d
e
. . If gan, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) { If (loss), enter O~ in Part |, line 7 } 2 5,352,985
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gan, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the |nst'ucﬁons§
If (loss), enter -0- n Part |, Iine 8 3 5,352,985

BHpPartvd¥  Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For ophonal use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4840(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part.

D Yes @ No

1 Enter the appropnate amount in each column for each year; see page 18 of the instructions before making any entries

(a) b (d)
Calendar yﬁgf‘(’o‘,’eg,‘(’gg’;a,’;g,nmng in) Adjusted qualnsyir)\g distnbutions Net value of noncf::a)ntable-use assets (col Pb')s g,'f,’,‘é"e%"b’; 2‘;, ©)
2009 4,296,502 62,203,379 0.069072
2008 5,057,936 85,895,718 0.058885
2007 5,385,357 103,428,807 0.052068
2006 5,381,663 108,167,035 0.049753
2005 5,153,240 111,023,714 0.046416
2 Totaloflme 1. column(d) . . . . .l e e 2 0.276194
3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5 or by the
number of years the foundation has been in existence If less than 5 years 3 0.055239
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 75,846,179
5 Muliplybne 4byne3 L 5 4,189,667
6 Enter 1% of net nvestment income (1% of Part, lne27b) 6 74,109
7 Addines5and6 ... .. . e 7 4,263,776
8 Enter qualfying distributons from Part XIl, ine4 8 3,082,737

If line 8 is equal to or greater than line 7, check the box in Part VI Ilne 1b and oomplete that part usmg a 1% tax rate. See the

Part VI instructions on page 18.

DAA

Form 990-PF (2010)



Form 990-PF (2010) ELSA U. PARDEE FOUNDATION 38-6065799 Page 4
I PartVll Exclise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the Instructlons)
1a Exempt operating foundations described in section 4940(d)(2), check here PD and enter "N/A" on line 1. - S
Date of ruling or determination letter _ .. (attach copy of letter if necessary—see instructions) - o
b Domestc foundations that meet the section 4940(e) requirements in Part V, check 1 148,218
here p D and enter 1% of Part |, line 27b . R B e )
¢ All other domestc foundations enter 2% of line 27b Exempt foreign orgamzatsons enter 4% of I -
Part |, line 12, col (b).
2 Tax under section 511 (domestic section 4847(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addbnestand2 3 148,218
4  Subttle A (income) tax (domestuc section 4947(a)(1) trusts and taxable foundations only Others enter 0) . 4 0
5 Tax based on Investment Income. Subtract line 4 from line 3 If zero or less, enter 0- 5 148,218
6  Credits/Payments :
a 2010 estimated tax payments and 2009 overpayment credited to 2010 == 6a
b Exempt foreign organizatons—tax withheld at source =~~~ =~ | . 6b
¢ Tax paid with application for extension of tme to file (Form 8868) . ... |Sc
d Backup withholding erroneously withheld o . 6d
7  Total credts and payments. Add lines 6a through6d .. .
8  Enter any penalty for underpayment of estmated tax Check her: if Form 2220 is attached _
9  Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed =~ = =
10 Overpayment. if line 7 i1s more than the total of lines 5 and 8, enter the amount overpald
11 Enter the amount of line 10 to be Credited to 2011 estimated tax »

i:Part VIl-A{ Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did 1t =-. | Yes| No
participate or intervene in any politcal campaign? R 1a X
b Did it spend more than $100 during the year (erther dlrecﬂy or |nd|rectly) for polmcal purposes (see page 19
of the mstructons for definiton)? . ... ... e 1b
If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the achvrhes and copies of any matenals 3 =4
published or distnibuted by the foundation in connection with the activities. S e
¢ Did the foundation file Form 1120-POL for thisyear? . .. 1c X
d Enter the amount (if any) of tax on political expendrtures (sechon 4955) |mposed durlng the year i .
(1) On the foundation. > $ (2) On foundation managers. P $ il ,-;i’i
e Enter the reimbursement (if any) paid by the foundation during the year for political expendrture tax imposed 3:":, T
on foundation managers P § e ~ 4
2 Has the foundation engaged in any activities that have not previously beenreportedto the IRS? | 2 X
If "Yes," attach a detailed description of the activites. ::,;f; O I j
3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of s SR
incorporation, or bylaws, or other similar instruments? If "Yes.” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1.000 or more during the year? = = | .. .. | 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A [ ab
5  Was there a liquidation, termination, dissolution, or substantial contraction during the yea’? _________________________ 5
If "Yes,” attach the statement required by General Instruction T B el s
6 Are the requirements of sechon 508(e) (relating to sections 4941 through 4945) satisfied either N T S
o By language in the governing instrument. or R -
@ By state legislation that effectively amends the governing instrument so that no mandatory directions that i M
conflict with the state law remain in the governing instrument® .0 . ... 6| X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? If "Yes,” complete Part Il, col. (c), and Part XV 71X
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the o
instructions) b M - )
b [f the answer Is "Yes” to Ilne 7. has the foundatlon furnlshed a copy of Form 990-PF to the Attorney General - -
(or designate) of each state as required by General Instruction G? If "No,” attach explanaton o sb | X
9 Is the foundaton claiming status as a private operating foundation within the meaning of section 4942(])(3) or S S e J
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? lf "Yes,” complete Part XIV o 9 X
10 Did any persons become substantial contrlbutors durlng the tax year7 If "Yes attach a schedule Ilstng thelr
namesandaddresses . ... .. ..o ool o . 110 X
Form 990-PF (2010)

DAA




t y ' M
Form 990-PF (2010) ELSA U. PARDEE FOUNDATION 38-6065799 Page §
| t Part VIl-A| _Statements Regarding Activities (continued)
‘ 11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)7 If "Yes,” attach schedule (see page 20 of the instructions) L 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August17,2008? L |12
13  Did the foundaton comply with the publrc |nspect|on reqmrements for its annual returns and exemption applrcatron” . o 131X
Websits address » WWW. PARDEEFOUNDATION.ORG o o
14  The books are in care of P LUCILLE DOUGHERTY ................... __ Telephoneno. » 989-832-3691
; 812 W. MAIN
| Located at b MIDLAND W zPe> 48640
15  Section 4947(a)(1) nonexempt charrtable trusts ﬁllng Form 990-PF In I|eu of Form 1041—Check here .. ... ...... . . o..o.» I:I
and enter the amount of tax-exempt interest received or accrued duringtheyear . ... ........ ... .... . . > | 15 |
16  Atany tme during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securthes, or other financial account in a foreign country? . ... |16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes enter o :f“:;*:;i‘ v

the name of the foreign country b PRt s

[ PartVII-B| Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

cd

File Form 4720 if any item Is checked In the "Yes"” column, unless an exception applies. : lYes| No

During the year did the foundation (erther directly or indirectly): IS IS N

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? L D Yes @ No fbrr ofros}e

(2) Borrow money from, lend money to, or othermise extend credit to (or accept it from) a - .
dsqualfied person? .. . [ yes X No

(3) Furnish goods, services, or facilhes to (or accept them from) a dlsqualrﬁed person? B % Yes Iz] No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualffied person? Yes @ No

(5) Transfer any income or assets to a disqualified person (or make any of erther available for

the benefit or use of a disqualified persony? .. o D Yes @ No
(6) Agree to pay money or property to a government ofﬁcral7 (Exceptlon Check "No if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within @0 days.) .~ .. . .. .. . .. ... D Yes [}__{] No
If any answer is "Yes" to 1a(1)~(6), did any of the acts fail to qualify under the exceptons descnbed in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the instructions)? N/ Al1b
Orgamizations relying on a current notice regarding disaster assistance check here N D ces frm -

Did the foundation engage in a prior year In any of the acts described in 1a, other than excepted acts that

were not corrected before the first day of the tax year beginning in 20102
Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a prrvate

operating foundation defined In section 4942(j)(3) or 4942())}(5))

At the end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and

Be, Part Xill for tax year(s) beginning before 20107 ... .. ... .. ... [ Yes X no
If "Yes," list the years » 20 . 20 , 20 .20

Are there any years listed In 2a for whrch the foundahon is not applyrng the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed ncome? (If applying section 4942(a)(2) to

all years listed, answer "No” and attach statement—see page 22 of the instructions.) . = . .. . ... ... N/ A

If the provisions of section 4942(a)(2) are being applied to any of the years listed in Za list the years here [ R R
> 20 .20 . 20 . 20 Sre odll Bt
Did the foundation hold more than a 2% direct or indirect nterest in any business enterprise R It I
atany tme dunng theyear? D Yes @ No [zorfcoiifee:

If "Yes," did it have excess business holdrngs n 2010 asa result of {1) any purchase by the foundatlon or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under sechon 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in2010.) ... .. ... ... ... ... .. ... N
Did the foundation invest during the year any amount in a manner that would jeopardize 1ts charitable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1968) that could jeopardize its
charttable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010?

DAA

. Form 990-PF (2010)




Form 990-PF (2010) ELSA U. PARDEE FOUNDATION 38-6065799 Page 6
HPart.VIl:B{ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to Igzssglg;;g;z [§§:§§‘L
(1) Carry on propaganda, or otherwise attempt to influencs legislation (section 4945(e))? == = = = | D Yes @ No |g 'fg
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, e
directly or indirectly, any voter registration drive? . o . D Yes @ No [ré43 itdes
(3) Provide a grant to an individual for travel, study, or other similar purposes‘7 . o . D Yes @ No ! éaﬁf
(4) Provide a grant to an organization other than a charttable, etc , orgamzation descnbed in =uliodveliensn
section 509(a)(1). (2), or (3). or section 4940(d}(2)? (see page 22 of the instructions) o ) D Yes [X No [@% iies
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational [f e a8 b ke
purposes, or for the prevention of cruelty to children or animals? . I:I Yes @ No l§§ I@bél .
b If any answer is "Yes" to 5a(1)~5), did any of the transactions fail to quallfy under the excephons descnbed In % G251 {ﬁﬁgu&i;
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? _N/ A [ 5b
Organizations relying on a current notice regarding disaster assistance checkhere ~  p [] W a5
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax §i6 5.4} 3
because it maintained expenditure responsibilty for the grant? . N/A[] Yes []No [ q;l’ e
If "Yes," attach the statement required by Regulations section 53 4945-5(d) s be s
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums :@ 'g?fii
on a personal benefit contrget> . D Yes @ No |maliiabifis: %
b Did the foundation, during the year pay premums, dlrecﬂy or lndlrecﬂy ona personal beneft contract? 6b X
If "Yes" to 6b, file Form 8870. il Ll v
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? ) D Yes @ No [EE] e LRI
b If Yes, did the foundation receive any proceeds or have any net income attributable to the transaction? .. N/ A | 7b
E:PartVilli Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
(b) Title, and average | (c) Compensation {d) Contnbutions to
(a) Name and address dgg::d pteg pw::on (It not E;f;i, enter pz’n‘g";ﬁex;:gld (EL mrlllze “gztg;nt.

compensation

.SEE STATEMENT 13 = |

2 Compensation of five highest-paid employees (other than those included on line 1 — see page 23 of the instructions).
i none, enter "NONE."”

d) Contnbutions to
(b) Tttle, and average (
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation enployes beneft | (e) Expense account,
devoted to postion plans and deferred | other allowances
compensation
NONE e e e e e
Total number of other employees paid over $50.000 | e .. e . R 0
“Form 990-PF {2010)

DAA




Form 990-PF (2010) ELSA U. PARDEE FOUNDATION 38-6065799

Page 7

L:Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Flve highest-pald independent contractors for professional services {see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

CAPITAL GUARDIAN TRUST CO. . ~ LOS ANGELES . .

333 S. HOPE STREET, 53RD FLOOR CA 90071 INVEST. SERVICE 71,239
. WELLS FARGO e ... ALBANY C e

80 STATE STREET NY 12207 INVEST. SERVICE 66,227
Total number of others receiving over $50,000 for professional services .. e . . . » I 0
[-Part IX-A7] Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activittes during the tax year Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses

1N/ A e e e e

2 .........

3 ...................................................................................

4 esa a4 4 sess emsms = s ss  ses sres sas eeaa s s  ass e weass esams masas  =s esemeeaca
L.Part IX-B:] __Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

VUN/R e e e s

2 s s s s

All other program-related investments See page 24 of the instructions.

3 ......
Total. Add lines 1 through 3 . e . . . R >

Form 990-PF (2010)

DAA



Form 990-PF (2010) ELSA U. PARDEE FOUNDATION 38-6065799 Page 8
EfPartXd Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)

1 Fair market value of assets not used (or held for use) directly In carrying out charrtable, stc , ,; f_‘;
purposes: LAty
a Average monthly far market value of securtes o B o 1a 76,950,826
b Average of monthly cashbalances .o 0T 1b 37,842
¢ Fair market value of all other assets (see page 25 of the instructions) _ ) e 12,529
d Total(addinestab.ande) . . . L[4 77,001,197
e Reduction claimed for blockage or other factors reported on lines 1a and 153
1c (attach detalled explanation) . o I 1e I (o] bree
2 Acquistion indebtedness applicable to line 1 assets e 2 0
3  Subtract ine 2 from line 1d L T 77,001,197
4  Cash deemed held for charrtable actlvrues Enter 1‘/: % of Ilne 3 (for greater amount, see page 25 of
the instructons) o 4 1,155,018
5 Net value of noncharitable-use assets. Subtract line 4 from Ine 3. Entter hereand on PartV, lne 4 5 75,846,179
Minimum Investment return. Enter 5% of lne 5. 6 3,792,309

H aft:Xli Distributable Amount (see page 25 of the mstructlons) (Sectlon 49420)(3) and (j)(5) private operating
foundations and certain foreign organizations check here »> [_l and do not complete this part )

1 Minimum investment return from Part X, line 6 .. .. . .. L. 1 3,792,309
2a Tax on investment income for 2010 from Part VI, ne5 o 2a 148, 21884
b Income tax for 2010. (This does not include the tax from Part Vi) 2b i
¢ Addines2aand2b .. e e .op2e 148,218
3 Distributable amount before adjustments. Subtract line 2¢ from line 1. .. 3 3,644,091
4  Recoveries of amounts treated as qualffying distnbutons 4 18,263
5 Addlines 3and 4 5 3,662,354
6  Deduction from dlstnbutable amount (see page 25 of t.he |nstruchons) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X,
hne ... . . . .. . .. e 7 3,662,354
SPartXllZ  Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: ik
a Expenses, contributions, grfts, etc.—total from Part |, column (d), ine26 ) 1a 3,082,737
b Program-related nvestments—total from Partix-8 =~ .~ ... . . . ... ... ... |1
2  Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out charrtable etc
PUTPOSES | Ll Ll L il el ciiee i i e e e e e 2
3  Amounts set aside for specrﬁc chantable pro;ects that satsfy the: ik n
a Surtability test (prior IRS approval required) . . . L . 3a
b Cash distribution test (attach the required schedule) . . . 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on PartV, Ine 8, and Part XIll ine4 | 4 3,082,737
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see page 26 of the instructions) . L 5 0
6 Adjusted qualifying distributions. Subtract line 5 fromtne4 6 3,082,737
Note. The amount on line 6 will be used In Part V, column (b}, in subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2010)

DAA



Form 990-PF (2010) ELSA U. PARDEE FOUNDATION 38-6065799 Page 9
Part.Xllli  Undistributed Income (see page 26 of the instructions)
(a) (b) (c) (d)
1 Distributable amount for 2010 from Part XI, Corpus Years prior to 2008 2009 2010
ine 7 o PSS SR RN E R e 3,662,354

2 Undistributed income, if any, as of the end of 2010, IR el SEETINETIP IR DELC TR
a Enter amount for 2009 only . e TLEmnT 3, 014 031f -r o L
b Total for prior years’ 20 , 20 , 20 : ' ¢t

3  Excess distributions carryover, if any, to 2010

a From 2005
b From 2006 & e
....... e e o TR R oLl
¢ From2007 L SSigi i SR L
From 2008 w‘ii‘lj,’;?;; 1*. oanTy
d rom . ceee saseean “*::;—:‘%*w-;i;_a- :w;*!‘“;? sl S i
e e e o TOIFS PR Pl B
e From 2009 b Tl g BNk o b A Pt Rl EE R ,.A:_-...ﬂy‘, e R T LR
""""" s e - bRkt B e ot b Sra v v ] -y e %R R
f Total of ines 3a through e . . TR TR Iy e s Sl IO D) PR i’»?“"
rm et o A **H»xvtv» SR P
4  Qualifying distributions for 2010 from Part XN, ,E‘%z:;g;g: RIBGgH :f;.:.}ﬂi&:}ttg O bR AR “;”Eff{i‘ﬁ_.{ igeg
R S S R A "fi B oo ‘w-s\«-”;,'_;‘l‘vr*—-z'nm:—«—w ot A A iy ey 4
llne4 ’ $ 3 082 737 rﬁ?:?@f’fz-ifﬁifﬂ;: - M&Mﬁ“v‘v*zf it Soape & Do ‘ﬂf"ﬁ*ﬂnfyli»ja:;iﬁnmm‘
b ovat ko AL e w % g 3
a Applied to 2009, butnot more thanline2a SRS RISl Rt i ot R e 3,014,031 | 7ama s BEEIIET
. b o PR . N e R
b Applied to undistnbuted income of prior years “ﬁ;i:;i’r?ﬁ«i}* 3 v R et et B oce s
st ey g ¥ D ~M :S:s‘ssx::x E e e, et % opte B I bk ok b
(Election required—see page 26 of the instructons) R £ =Y Sy ek amed [} 2 Beh e draf 4 1
et Flstn etk IR R T '——‘”-r*—m
¢ Treated as distributions out of corpus (Election ssadasiiay Tm e j %‘i :‘“gﬁ ’—ﬁ—:{“:w-«“‘ w%’_;.m +$ wﬁ:;:; oty
required—see page 26 of the instructions) . R P o ST T S R IR T S s
-~ o5 atd R o v gyt
d Applied to 2010 distrbutable amount |~ . O sEineedoe e AU EVEIE ““‘*i;f,a;,,i‘:;‘:,. e 68,706
) - —rTTT
e Remaining amount distnbuted out of corpus =~ Sl eRetrg e W,._,.*‘.’?f’*"*' e S AT ""ﬁ"i
5  Excess distributions carryover apphed t0 2010 =~ | TR et s ki Tl *“‘*‘“X:‘ﬁim
i 4 s ey v b gl v F e B AR b des gy <oyt -ré g, § w3+ o 0 R Uy
(If an amount appears in column (d), the same :“"%ﬁﬁg‘*;rt | P il t m;ﬁ:ﬁ. iﬁ*“ﬁ*ﬁ;
iy g e G5 b o8 ) el
amount must be shown in column (a) ) MJ%W St ;:3‘ B
6  Enter the net total of each column as A mt‘%g;‘;g;g; T ;ﬁ* ET.«T;’;;X;
[ by > F AR
indicated below: R | IR & el e C A s
s g 00 it kgt
R et o o8,
a Corpus. Add lines 3f, 4c, and 4e Subtractine5 - St fbre b
. T e I e v T EGLTE P SRR
b Prior years’ undistributed income Subtract S %: ;fifj: :g: ey e et Pk sy e “g:‘*m ryo
Smeaeon b - pgerare: £ B e i
edbfomine2b ., [EEEEbed ey E
. - - — oy LE T Ay ranunern
¢ Enter the amount of prior years' undistributed s e ﬁ‘;,iiif‘é r-{)‘g“"rm‘*‘ﬁ‘?tvﬁm;w"‘: pepeT e sl
*1$?Twﬁhm&k&xmcw A%, .21 bt S P et ‘*"*w T E ‘f%?ﬂ*"% & r‘:zﬂﬁ—“ e et s
income for which a notice of deficiency has A LMW,MA(: i ‘;;mgﬂw;&w‘u*w ;.wmh,:%s: D g
A y . ot - ek ety f vy
been 1ssued, or on which the section 4942(a) e S nmmard e T et | T *;ii«u. T
. i AR g by acb § Rt Sk e e o 3k
tax has been previously assessed ~  [ESiiebesdecesn £yt e ) e D
ootk Yo bty gt o at = S - E o ST D
d Subtract line 6¢ from line 6b Taxable gt i et et atis Fbas =
AT s : S
. S e begberpeg, Yz - g ”' Pali . b ]
amount—see page 27 of the instructions | | | | [pEeeireeiie st P s T b e g
e Undistributed income for 2009. Subtract line R pe s ek PR S ibtanad
7 T T S A -w—*g-v""“ PR A e oy R
4a from line 2a Taxable amount—see page Pl Begrim S gt ieiititd T e A E T
. 3% B R ANl Fp ot . b et e 5o e gy
27 of the instructions e pd £y ‘;9-— P ul«“ﬁ,v

[ e
N I i ”"‘:”:;
*‘wfw**vms V!‘"

f Undistributed income for 2010 Sub‘tract Imes
4d and 5 from line 1. This amount must be
d'sﬂ'lbl’ted In 2011 sea aeme s sesraes -
7  Amounts treated as dlstnbutons out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) .. . ... ... - _ : o
8 Excessdlstrlbutlonscarryoverfrom2005not B e T s
applied on line 5 or line 7 (see page 27 of the R P N B .
instructions) - - S - .
9 Excess dlstnbutions carryover to 2011 - St e s e
Subtract lines 7 and 8 fromline6a = .. ... ... < - | 1
10  Analyss of ine 9. : - . 1
Exce55ﬁ0m2m.--- e 4 eeesee i )
Excess from 2007
Excess from 2008
Excess from 2009 . )
Excess from 2010 ... . . T
Form 990-PF (2010)

3,593,648

®” a0 oo

DAA



Form 990-PF (2010) ELSA U. PARDEE FOUNDATION 38-6065799 Page 10
BPartXIV] _ Private Operating Foundations (see page 27 of the instructions and Part VII-A, questioNgy*

1a If the foundation has recerved a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2010, enter the date of the ruling . »
b Check box to indicate whether the foundation is a private opsrating foundaton descnbed n secton |_| 4942(j)(3) or ﬂ 4942(1)(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007

investment return from Part X for
each year listed .

b BS%OfIIneza-- .o e e e e ..

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d  Amounts included in line 2¢ not used dlrecﬂy
for active conduct of exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities
Subtractine 2d from ine 2¢

3  Complete 3a, b, or ¢ for the
alternative test relied upon

a "Assets” alternative test—enter:

(1) Value of all assets
(2) Value of assets qualrfylng under
section 4942())(3)(B)(i)

b "Endowment” alternative test—enter 2/3
of minimum investment return shown in
Part X, fine 6 for each year listed

¢ "Support” alternative test—enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securrties loans (section
512(a)(5)). or royalties) L.

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3}(B)(m) __

(3) Largest amount of support from
an exempt organizaton
{4) Gross investment income
EPartXVi  Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
‘ before the close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )
N/A
‘ b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
| ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
| Check here b D if the foundation only makes contributions to preselected chantable organizations and does not accept
| unsolicited requests for funds If the foundaton makes gifts, grants, etc (see page 28 of the instructions) to indviduals or
} organizations under other conditions, complste items 2a, b, ¢, and d
| a The name, address, and telephone number of the person to whom applications should be addressed
ELSA U. PARDEE FOUNDATION, 989-832-3691
ATTN: LUCILLE DOUGHERTY MIDLAND MI 48640
b The form in which applications should be submitted and information and materials they should include:
SEE STATEMENT 14
¢ Any subnussion deadlines
N/A
d Any restrictions or hmitations on awards, such as by geographical areas, charttable fields, kinds of institutions, or other
factors:
SEE STATEMENT 15
DAA Form 990-PF (2010)




Form 990-PF (2010) ELSA U. PARDEE FOUNDATION 38-6065799 Page 11
MEETM__ Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment

.. if reciptent I1s an indvidual,
ReCIplent show any relationship to F:;r;g:tg;n Purpose of grant or
. any foundation manager recipient contnibution
Name and address (home or business) or substantial contributor P

a Paid during the year
SEE STATEMENT 17

Amount

CANCER RESEARCH 3,016,754

i Total e e e > 3a 3,016,754
: b Approved for future payment

} SEE STATEMENT 16

‘ 798,819
|

|

|

‘ Total .. ... ... . e . . . ... »3b 798,819

DAA i ) ) Form 990-PF (2010)
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Page 12

Form 990-PF (2010) ELSA U. PARDEE FOUNDATION
BETEXVIE2M _ Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

Unrelated business income

Exduded by section 512, 513, or 514

(a)
Business code

(b)
Amount

o A
usion
code Amount

(e)
Related or exempt
function income
(See page 28 of
the instructions )

T a0 o

t

g Fees and contracts from government agencies
Membership dues and assessments
Dividends and interest from securites .
Net rental income or (loss) from real estate:
a Debt-financed property

b Not debt-financed property

»m b wWN

Net rental Incomes or (loss) from personal property

Other investment income

Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue: a

Interest on savings and temporary cash investments

14 612

14 2,238,704

L r .- - -1

18 -233

18 5,352,985

b_ENERGY TRANSFER PTS LP-PTP

900001

-451

¢ WILLIAMS PARTNERS LP-PTP

900001

-703

d_PENN VIRGINIA GP LP-PTP

900001

-691

e _LINN ENERGY, LLC - PTP

12 Subtotal Add columns (b), (d), and (e) |
13 Total. Add line 12, columns (b), (d), and (&)

900001

il sl

-1,131

-2, 976 | ¥

7,592,068

0

See worksheet In line 13 instructions on page 29 to verify calculatons )

13

7,589,092

BoaroXVIIBR  Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by prowiding funds for such purposes) (See page 29 of the
instructions )
N/A
DAA form 990-PF (2010)



Form 990-PF (2010) ELSA U. PARDEE FOUNDATION 38-6065799 Page 13
BearthVll  Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed Yes | No
tn section 501(c) of the Code (other than section 501(c)}(3) organizations) or In section 527, relating to polttical
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
M Cash Lo pam] X
X

(2) Otherassets . e s e e e e s R L ¢
b Other transactions -

|
|
|
|
|
\
|
|
‘ (1) Sales of assets to a noncharttable exempt organization
|
]
|
|

.................................. v e ... po() X

(2) Purchases of assets from a noncharttable exempt organizaton 1b(2) X
(3) Rental of faciltties, equipment, orotherassets L ... ... 1b(3) X
(4) Rembursement arrangements . . ... e e 1b(4) X
(8) Loans or loan guarantees SO ibs)l | X
(6) Performance of services or membership or fundraising solictations _ o e .. ... . [pe) X

¢ Sharing of facilihes, equipment, mailing lists, other assets, or paid employees . ] 1c X

| d If the answer to any of the above Is "Yes," complete the following schedule. Column (b} should always show the fair market

‘ value of the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market

| value In any transaction or shanng arrangement, show in column (d) the valus of the goods, other assets, or services recsived.

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Descniption of transfers, transactions, and sharing arrangements
|

|

|

|

|

N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
descnibed in section 501(c) of the Code (other than section 501(c)(3)) or in secton 5277 . B D Yes No
b _If "Yes." complete the following schedule
(a) Name of organization (b) Type of organization {(c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
si behef, it 1s true, correct, and complete. Declaration of preparer (other than taxpayer or fiduciary) is based on all Infformation of which preparer has any knowledge
ign

Here } /Md o logeﬂj-lﬂl_ }ﬂlmmmr

Signature of dfficer or trustee Title

Pnnt/Type preparer's name Preparer’s signature Date Check D ¢
Paid self-employed
PreparerLAURA M. EBEL /% GMA_TY\ L M "/kb’ Il
Use Only]| Fim'sname» ANDREWS HOOPER PAVLIK PLC - PTIN
Fim's address» 5300 GRATIOT RD Firm's EIN P>
SAGINAW, MI 48638-6035 Phoneno 989-497-5300

Form 990-PF (2010)

DAA
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38-6065799 Federal Statements

Statement 1 - Form 990-PF, Part |, Line 9 - Income Modifications

Description

GRANTS RETURNED
TOTAL

Amount

18,263

18,263
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38-6065799 Federal Statements

Statement 6 - Form 990-PF, Part ll, Line 10a - US and State Government Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
SEE ATTACHED STATEMENTS
$ 12,797,454 $ 10,705,750 COST $ 10,589,932
TOTAL $ 12,797,454 $ 10,705,750 $ 10,589,932

Statement 7 - Form 990-PF, Part I, Line 10b - Corporate Stock Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
SEE ATTACHED STATEMENTS
$ 21,441,229 $ 20,009,910 COST $ 53,698,916
TOTAL $ 21,441,229 $ 20,009,910 $ 53,698,916

Statement 8 - Form 990-PF, Part I, Line 10c - Corporate Bond Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
SEE ATTACHED STATEMENTS
$ 5,616,475 § 7,909,811 COST $ 8,022,261
TOTAL $ 5,616,475 $ 7,909,811 $ 8,022,261

Statement 9 - Form 990-PF, Part li, Line 13 - Other Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
MUTUAL FUNDS =~ SEE ATTACHED
$ 2,724,000 $ 3,427,371 COST S 2,597,427
FOREIGN BONDS - SEE ATTACHED
1,300,000 €00, 000 cosT 637,455
CERTIFICATES OF DEPOSIT-SEE ATTACHED
275,000 COST 276,313
TOTAL $ 4,024,000 3 4,302,371 $ 3,511,195

Statement 10 - Form 990-PF, Part Il, Line 15 - Other Assets

Beginning End of Fair Market
Description of Year Year Value
PREPAID FEDERAL EXCISE TAX $ 25,058 $ $
TOTAL $ 25,058 § 0 $ 0

6-10
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38-6065799 Federal Statements

Statement 11 - Form 990-PF, Part lll, Line 3 - Other Increases

Description Amount
GRANT FUNDS RETURNED $ 18,263
TOTAL $ 18,263

Statement 12 - Form 990-PF, Part lll, Line 5 - Other Decreases

Description Amount
CHANGE IN GRANTS PAYABLE $ 798,819
TOTAL $ 798,819

11-12
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38-6065799 Federal Statements

Statement 14 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

REQUESTS FOR FUNDS SHOULD BE IN WRITTEN FORM AND MAILED
TO THE FOUNDATION. APPLICATION FORMS MUST ACCOMPANY ALL
PROJECT PROPOSALS. APPLICATION FORMS CONTAINING
INFORMATION ABOUT REQUIRED DOCUMENTATION ARE AVAILABLE AT
NGO FEE.

Statement 15 - Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

GRANTS ARE LIMITED GENERALLY TO THE CURE AND CONTROL OF
CANCER IN THE UNITED STATES. THE FOUNDATION PARTICULARLY
WELCOMES INNOVATIVE, SMALL-SCALE, SHORT-TERM PROJECTS
WHICH MAY BE DIFFICULT TO FUND ELSEWHERE. THE FOUNDATION
GENERALLY DOES NOT FUND BUILDINGS, SCHOLARSHIPS,
FUND-RAISING OR EQUIPMENT (OTHER THAN EQUIPMENT USED IN A
SPECIFIC PROJECT).

14-15
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SUPPLEMENTAL STATEMENT TO FORM 990PF
ELSA U. PARDEE FOUNDATION 38-6065799
Calendar Year 2010

PART XV — SUPPLEMENTARY INFORMATION - Line 3a — Grants and Contributions
Paid During the Year

STATEMENT 17



Grants Made by the Foundation
for the Year Ended December 31, 2010

Recipient and Purpose

Boston University — For the study of the discovery and development
of a “terminal differentiation therapy” for metastatic melanoma.

Duke University Medical Center — For the study of the characterization
of radiation-induced erectile dysfunction in a rat model.

Lankenau Institute for Medical Research — For the study of novel
immunochemotherapy for pancreatic cancer treatment.

Massachuetts General Hospital — For the study of advancing novel
combinatorial therapies against Erb and JNK family members in
metastatic melanoma.

University of Michigan — For the study of functions of the sirtuin SIRT6
in neoplasia (126,324); for support of a medical oncology fellowship
training program ($100,000).

New York University School of Medicine — For the study of defining the
molecular alterations of melanoma subtypes.

University of Notre Dame — For the study of identifying and targeting
mechanisms of tumor cell survival in inflammatory breast cancer.

Oakland University — For the study of shoulder function in women with
breast cancer following lymphedema treatment compared to healthy age.

University of Rochester — For the study of preclinical optimization of combining
BCG with 1.25 hydroxylvitamin D for bladder cancer treatment.

Roswell Park Cancer Institute — For the study of the development of novel
inhibitors preventing cancer progression ($62,500); for the study of targeting
MDM4 for cancer therapy of glioblastoma ($126,945).

University of Texas Health Science Center — For the study of SIRT1: A novel
therapeutic target in acute myeloid leukemia ($108,410); for the study of
inhibition of breast cancer-induced bone metastasis and pain by soy protein
and fish oil concentrate ($115,286).

Amount

$125,000

148,171

125,000

120,563

226,324

146,740

125,000

20,000

125,000

189,445

223,696




The University of Texas, M.D. Anderson Cancer Center — For the study of
increasing efficacy of anthracyclines through sensitization of cancer cells
to Fas.

Yale University — For the study of elucidation of the molecular basis of RECQ4
deficiency in cancer pathogenesis.

MidMichigan Medical Center — For continuation of the cancer registry
($50,500); for the memorial lectureship program ($6,000).

Pardee Cancer Treatment Association of Greater Brazosport, TX — For
a program supporting the cure and control of cancer.

Pardee Cancer Treatment Fund of Midland/Gladwin — To assist in the
cure and control of cancer through the program of the Pardee Cancer
Treatment Fund.

Pardee Cancer Treatment Fund of Bay County — To assist in the cure and
control of cancer through the program of the Pardee Cancer Treatment
Committee of Bay County.

Pardee Cancer Treatment Fund of Clare County — To assist in the cure and
control of cancer through the program of the Pardee Cancer Treatment
Committee of Clare County.

Pardee Cancer Treatment Fund of Gratiot County — To assist in the cure

and control of cancer through the program of the Pardee Cancer Treatment
Committee of Gratiot County.

Pardee Cancer Treatment Fund of Isabella County — To assist in the cure
and control of cancer through the program of the Pardee Cancer Treatment
Committee of Isabella County.

Council of Michigan Foundations

Total Grants

148,115

100,000

56,500

50,000

400,000

150,000

150,000

175,000

205,000

7,200

$3,016,754



SUPPLEMENTAL STATEMENT TO FORM 990PF

ELSA U. PARDEE FOUNDATION
Calendar Year 2010

PART II, LINE 10a - U.S. AND STATE GOVERNMENT OBLIGATIONS

38-6065799

Fair Market Value

10,589,932

Fair Market Value

2,706,910
7,026,867
6,799,147
35,506,877
1,659,115

53,698,916

Fair Market Value

7,291,204
59,994
671,063

8,022,261

Fair Market Value

1,262,585
905,820
429,022

Book Value
Account #1 10,705,750
PART II, LINE 10b - CORPORATE STOCK
Book Value
Account #2 2,404,908
Account #3 7,866,542
Account #4 5,169,067
Account #4 3,165,938
Account #5 1,403,455
20,009,910
PART II, LINE 10c - CORPORATE BONDS
Book Value
Account #1 7,224,811
Account #3 60,000
Account #4 625,000
7,909,811
PART IL, LINE 13 - INVESTMENTS - OTHER
MUTUAL FUNDS '
Book Value
Account #3 2,187,371
Account #4 925,000
Account #5 315,000
3,427,371
FOREIGN BONDS
Account #4 600,000
CERTIFICATES OF DEPOSIT
Account #4 275,000

2,597,427

637,455

276,313

TOTAL INVESTMENTS - OTHER

4,302,371

3,511,195




Account #1

Fixed Income

Total Market Market Price
Description Shares Total Cost Cost Price

R o e e e o

Government Bonds

570,000.000 782,681.25 137 31

|

|

|

|

| United States Treasury Bonds

’ 5/15/87 8.75% Due 5/15/2017 826,836.26 145.06

|

| United States Treasury Notes 1,210,000 000 1,354,068 65 111.91

| 5/15/07 4.50% Due 5/15/2017 1,402,025.55 115 87

|

|

3 United States Treasury Notes 980,000.000 935,669 70 9548

8/31/10 1.875% Due 8/31/2017 985,171.89 100.53

| United States Treasury Bonds 590,000 000 582,486 35 98.73

! 2/15/09 2.75% Due 2/15/2019 553,450.02 93 81
United States Treasury Bonds 690,000 000 961,418 40 139.34
08/15/89 8.125% Due 08/15/2019 1,001,858 23 145.20

|

‘ United States Treasury Notes 845,000 000 877,084 65 103.80
2/15/10 3.625% Due 2/15/2020 867,769.59 102.70

|

FNMA Pool #885290 12,577.440 13,723.12 109.11

‘ 6/1/06 6.00% Due 6/1/2021 12,620.67 100.34

i FNMA Poo! #6930 920,499 090 951,565.93 103.38

| 6/1/10 4.00% Due 6/1/2025 951,709.77 103.39
GNMA 473,431.520 480,386 23 101.47
9/1/10 3.50% Due 9/15/2025 491,555.07 103.83
FNMA Pool #AE0676 580,000.000 585,347 60 100.92

12/1/10 3.50% Due 12/1/2025 599,212 50 103.31



Fixed Income

Description

FNMA Pool #888204
2/1/07 6.00% Due 4/1/2026

FHLMC Pool #1G0495
5/1/05 4.62% Due 5/1/2035

Federal Hm Ln Mtg Pool #1j-1260
2/1/06 5.832% 2/1/2036

Federal Home Ln Mtg
6.00% Due 10/15/2036

Federal National Mtg Assn
5/1/07 6.00% Due 3/1/2037

Federal National Mtg Assn
4/1/07 7.00% Due 4/1/2037

Federal Home Ln Mtg
Dtd 5/1/07 5.5% Due 5/15/37

FNMA
7/1/07 6.50% Due 8/1/2037

FHLMC Pool #1G2365 ARH5
12/1/07 5.438% Due 12/1/2037

FHLMC Pool #1J0892
2/1/08 5.478% Due 2/1/2038

FNMA
4/1/08 5.50% Due 3/1/2038

FNMA
2/1/08 5.50% Due 3/1/2038

FNMA Pool #975123
5/1/08 5.50% Due 5/1/2038

FHLMC
8/1/08 6.50% Due 8/1/2038

FNMA
8/1/08 6.00% Due 9/1/2038

FNMA Pool #995230
12/1/08 6.50% Due 1/1/2039

Shares

58,884 540

43,459 540

76,734 420

76,704 030

54,145 730

25,106 620

88,297 680

20,801.160

57,622 640

40,312.910

59,905.670

238,657 310

436,598 280

42,987 180

483,498.970

108,714.260

Total Market
Total Cost

64,356 09
59,452.71

45,410 44
43,517 23

81,950 83
77,142 08

84,571 43
77,893 55

58,149 81
54,272 64

28,099.08
25,749 98

96,588 92
88,007.95

23,077.22
20,957.19

61,155.48
58,477.98

43,095.31
40,363.28

64,545.96
62,264 47

255,494 58
256,146 42

467,400.29
472,208.32

47,704.16
44,145.82

525,974.35
524,747.47

120,915 26
117,343 47

Market Price
Cost Price

109 29
100 97

104 49
100 13

106 80
100 53

110 26
101 55

107.40
100 23

11192
102 56

109 39
99 67

110.94
100.75

106.13
101.48

106.90
100.13

107.75
103 94

107.06
107 33

107.06
108.16

110.97
102.70

108.79
108 53

111.22
107.94



Fixed Income

Total Market Market Price

Description Shares Total Cost Cost Price
GNMA 503,857 880 526,632.26 104 52
5/1/10 4.50% Due 5/15/2040 521,650.36 103.53
FNMA 440,000.340 438,152.34 99 58
11/1/10 4.00% Due 11/1/2040 439,656.59 99.92
Federal National Mtg Assoc 28,874 990 32,226 51 111.61
9/1/07 7.00% Due 10/1/2047 29,542.73 102.31

Total Government Bonds 10,589,932.20

10,705,749.79

Corporate Bonds

GE Cap Cmbs 2001-3 50,000.000 51,341 49 10268
11/1/01 6.07% 11/10/2011 55,140.63 110 28
SBC Communications Inc Nt 95,000 000 100,012 20 105 28
2/1/02 5.875% Due 2/1/2012 101,379 25 106 72
Pfizer Inc Note 95,000.000 99,128 70 104 35
Note 4.45% 3/15/2012 100,227 85 105 50
Apache Corp Note 95,000.000 101,130 35 106 45
4/11/02 6.25% Due 4/15/2012 102,700.70 108 11
Carolina Pwr & Lt Co Note 90,000.000 97,388.10 108 21
7/30/02 6.50% 7/15/2012 98,651.15 109 61
Astrazeneca PLC Note 30,000.000 32,350.50 107 84
9/12/07 5.40% Due 9/15/2012 29,942.70 99 81
United Kingdom

Citigroup Fdg Inc Gtd Tlgp 395,000.000 402,911.85 102 00
Note 1.875% 10/22/2012 404,142.28 102 32
Alabama Pwr Co 75,000 000 80,443.50 107 26
Note 4.850% Due 12/15/12 81,063 20 108.08
GMAC Inc Note 390,000 000 401,126 70 102 85
6/8/09 2.20% Due 12/19/2012 402,387.18 103.18
Barclays Bank PLC Sr 100,000 000 101,624 00 101 62
11/23/09 2.50% Due 01/23/2013 102,164.00 102.16
Biogen ldec Inc Note 110,000 000 118,811 00 108 01
3/4/08 6.00% 3/01/2013 115,583.60 105.08
McDonald’s Corp Note 85,000.000 101,274 75 106 61

2/29/08 4.30% Due 3/1/2013 102,823 40 108 24



Fixed Income

Total Market Market Price

Description Shares Total Cost Cost Price
Bnp Paribas / Bnp Paribas US 120,000.000 118,957 20 99.13
4/8/10 .93113% Due 4/8/2013 119,408 76 99 51
Pepsico Inc Note 140,000.000 138,398 40 98 86
10/26/10 .875% Due 10/25/2013 139,938 40 99.96
National Rural Utils Coop Fi 105,000.000 103,786.20 98 84
Mtg 1.125%11/01/13 104,963.25 99.97
Verizon Wireless Cap Note 85,000.000 98,477 60 115.86
11/21/08 7.375% 11/15/2013 100,411 35 118.13
Westpac Bkg Corp Note 135,000 000 135,364 50 100.27
12/9/10 1.85% 12/09/2013 134,929.80 99 95
Citigroup Inc Note 90,000 000 98,345 70 109 27
6/15/10 6.00% 12/13/2013 98,613 00 109 57
Disney Walt Co Note 110,000.000 120,134 30 109.21
12/22/08 4.50% Due 12/15/2013 121,874 50 110.80
Canadian Natl Ry Co Note 120,000.000 130,419 60 108 68
5/1/08 4.95% 1/15/2014 134,413 20 112.01
Comcast Corp New Note 70,000 000 76,255.20 108.94
5/15/03 5.30% 1/15/2014 78,058.40 111.51
Kroger Co Note 100,000.000 115,295.00 115 30
11/25/08 7.50% 1/15/2014 118,408.00 118.41
Burlington Northn Santa Note 105,000 000 119,992.95 114 28
12/03/08 7.00% Due 2/1/2014 123,107.25 117.25
Novartis Capital 90,000.000 96,047.10 106.72
2/10/09 4.125% Due 2/10/2014 98,050.50 108.95
Chevron Corporation 135,000 000 144,120 60 106.76
Note 3.95% 3/03/2014 144,584 00 107.10
BHP Billiton Fin USA Ltd 90,000.000 99,596 70 110.66
Note 5.50% 4/01/2014 99,564 30 110.63
Fc 03/25/09
Dow Chem Co 175,000 000 201,843 25 115.34
Note 7.60% 5/15/2014 179,292.75 102.45
Prologis Note 75,000 000 84,571 50 112.76

8/14/09 7.625% Due 8/15/2014 80,733.00 107 64



Fixed Income

Total Market Market Price
Description Shares Total Cost Cost Price
Statoilhydro Asa Note 135,000 000 139,591.35 103.40
10/15/09 2.90% Due 10/15/2014 134,794 80 99 85
Kinder Morgan Energy Partner 20,000.000 21,699 40 108 50
Note 18,416 10 92 08

11/12/04 5.125% Due 11/15/2014
Cisco Sys Inc Note 145,000.000 150,405.60 103.73
11/17/09 2.90% 11/17/2014 154,909 30 106 83
News Amer Inc Note 135,000 000 149,179.05 110.50
12/3/04 5.30% Due 12/15/2014 153,906.75 114 01
Time Warner Cable Inc Note 145,000 000 148,986 05 102.75
12/11/09 3.50% Due 02/01/2015 153,191.05 105 65
Kinder Morgan Energy Partner 70,000 000 76,822 90 10975
Note 5/14/09 5.625% 2/15/2015 78,442 70 112.06
United Technologies Corp Note 125,000 000 138,376 25 110.70
4/29/05 4.875% Due 5/1/2015 143,736 25 114.99
Shell’International Fin Bv 125,000 000 128,368 75 102.70
6/28/10 3.10% Due 6/28/2015 124,913 75 99 93
Medco Health Solutions Inc 75,000 000 74,410 50 99.21
Note 2.75% 9/15/2015 74,985 70 99.98
Royal Bk Scotland PLC Note 95,000.000 93,387 85 98.30
9/20/10 3.95% 9/21/2015 94,803 35 99.79
Telecom ltalia Cap 75,000.000 76,789 50 102.39
Note 5.250% 10/01/15 70,348.50 93 80
African Dev Bk 85,000.000 100,254.95 117.95
10/23/06 6.875% Due 10/15/2015 94,026.15 110.62
Wal Mart Stores Inc Note 130,000 000 124,520.50 95.79
10/25/10 1.50% Due 10/25/2015 129,296.70 99.46
Procter & Gamble Co Note 130,000 000 127,446 80 98.04
11/18/10 1.80% 11/15/2015 128,936 60 99.18
Lockheed Martin Corp 125,000 000 152,138 75 12171
Deb 7.65% 5/01/2016 145,052.50 116.04
Bank Amer Fdg Corp Note 70,000 000 75,956 30 108.51
7/28/09 6.50% Due 8/1/2016 69,824.30 9975



Fixed Income
Total Market Market Price
Description Shares Total Cost Cost Price
Lowes Cos Inc Note 105,000.000 119,399 70 113.71
10/10/06 5.40% 10/15/2016 122,524 50 116 69
Virginia Elec & Pwr Co 118,000 000 131,529 88 111 47
Note 5.40% 4/30/2018 132,019 58 111 88
Simon Ppty Group LP 125,000 000 140,493.75 112 40
Note 6.125% 5/30/2018 115,840.00 92 67
Pacificorp Mtg Note 85,000 000 97,285.90 114.45
7/17/08 5.65% Due 7/15/2018 101,368 45 119.26
Raytheon Co 80,000 000 93,579 20 116 97
12/14/98 6.40% 12/15/2018 99,143 20 123.93
Trustees Of Dartmouth 100,000.000 107,898 00 107.90
Dartmouth College 98,357 00 98.36

6/10/09 4.75% Due 6/1/2019

France Telecom Sa Note 125,000.000 138,690 00 110.95
07/07/09 5.375% 7/08/2019 124,360 00 99.49
Gsr Mtg Tr 2004-15f 56,677.470 57,586 80 101 60
Dtd 11/01/04 5.50% Due 1/25/20 56,588 93 99 84
Green Tree Home Finl Ser 1997-6 56,458 950 58,977.32 104 46
7.14% Due 1/15/2029 58,404.10 103 45
Greenwich Cap Cmbs 2005-GG5 300,000 000 318,346 53 106 12
11/1/05 5.224% Due 4/10/2037 285,796 88 95.27
Bear Stearns Cmbs 2006-PWR13 200,000.000 212,257 94 106.13
9/1/06 5.53% Due 9/11/2041 214,375 00 107.19
Wachovia Cmbs 2005-C20 185,000 000 198,623 05 107.36
8/1/05 5.118% Due 7/15/2042 205,523 44 111 09
CD 2005-CD1 Coml Mtg Tr 250,000 000 269,053.38 107.62
11/1/05 5.2226% Due 7/15/2044 268,369.14 107.35
Total Corporate Bonds 7,291,204.89

7,224,811.12
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