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fom 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

201

0

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply |:] Inttial retumn

Amended return Address change

[:] Initiai return of a former public chanty

[:] Final retum

Name change

Name of foundation

LONE PINE FOUNDATION

A Employer identification number

38-3562808

Number ang street (or P O box number if mail is not delivered to street address)

3253 AVALON PLACE

Roonv/suite

B Telephone number

248-540-1040

City or town, state, and ZIP code
HOUSTON, TX 77019

H Check type of organization Section 501(c)(3) exempt pnvate foundation
[:] Section 4947(a)(1) nonexempt chantable trust |:| Other taxable pnivate foundation

{ Fair market value of all assets at end of year {J Accounting method- Cash
(from Part Il, col. (c), line 16) (] other (specify)

D Accrual

»$ 831, 644 .|(Part], column (d) must be on cash basis )

Cx exempton applicabon s pending, check here |

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 5% test,
check here and attach computation

E If pnvate foundation status was terminated
under section 507(b)(1){A), check here

>
»[]
»(]

»[ ]

F If the foundation s in a 60-month termination

under section 507(b){1)(B), check here

>

[ Part [] Analysis of Revenue and Expenses

(The total of amounts in columns (b), {c), and {d) may not
necessanly equal the amounts in column (a) )

(a) Revenue and
expenses per books

(b) Net investment

Income

() Adjusted net
Income

(d) Disbursements
for chantable purposes
(cash basts only)

Contnbutions, gifts, grants, etc , received

N/A

Check P> if the foundaton s not required to attach Sch B

cash investments .

1
2
3 Interest on savings and temporary
4

10,149.

Dividends and interest from secunties

10,149.

STATEMENT 1

5a Grossrents . .

b Net rental income or (ioss)

-5,683.

6a Net gain or (loss) from sate of assets not on line 10

Gross sales price for all 343,243.

b assets on line Ba
7 Capital gain net income (from Part IV, ine 2)

Revenue

8 Net short-term capttal gain

9 Income modifications

Gross sales less retums
102 and attowances

D Less Cost of goods sold

¢ Gross profit or (loss) |

7

11 Other income RF’_G‘: \_’.

12 Total. Add lines 1 throligh {1 1)

10,149.

13 Compensation of ofﬁceﬂir%c!rs. trustss.\‘etc‘z 0_ 2 “

0.

14 Other employee salanes|andiwages .. .

15 Pension plans.employee'blé efits

16a Legal fees \_—/@sg;g\f%’ﬁé}l‘,yy;,—l
M

b Accounting fees

¢ Other professional fees
17 Interest
18 Taxes

. STMT_ 3

' STMT 4

1,085,

4,791.

1,152.

19 Depreciation and depletion_

20 Occupancy

21 Travel, conferences, and meetings

22 Printing and publications

20.

23 Otherexpenses ... ... ol1D

20.

24 Total operating and administrative

expenses. Add lines 13 through 23 8,133.

7,028.

1,105.

[@E@‘M%&}niagﬁtive Expenses

AR ad

25 Contnibutions, grits, grants paid 41,100.

41,100,

26 Total expenses and dishursements.

> Add lines 24 and 25 49,233. 7,028.

7 Subtract line 26 from line 12

@ Excess of revenue over expenses and disbursements .

—Eah, 767 : o

42,205.

3,121.

b Net investment Income (f negative, enter 0-) _ _

-

N/A

¢ Adjusted net income gf negative, enter 0-)

S
3

?334‘;’70.110 LHA For Paperwork Reduction Act Notice, ses the instructions.

Form 990-PF (2010)
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Form 990-PF (2010)

LONE PINE FOUNDATION

38-3562808

Page 2

m v Attached schedules and amounts in the description
Balance Sheets colurmn shouid be for end-of-year amounts onty

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-beanng e e
2 Savings and temporary cash investments
3 Accounts recevable P

51,728.

45,436.

Less allowance for doubtful accounts ™

45,436.

- o

4 Pledges recevable P

Less allowance for doubtful accounts P>

5 Grants recevable A e
6 Recevables due from officers, directors, trustees, and other

disqualified persons e
7  Othernotes and loans recervable __ >

100,000.

Less allowance for doubtful accounts P> 0.

100,000.

100,000.

100,000.

8 Inventones for sale or use .
9 Prepaid expenses and deferred charges i
10a Investments - U S and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds . . ...

STMT 6

520,218.

481,891.

686,208.

11 Investments - land, buttdings, and equipment: basts >
Less: accumulated depreciation | 2

12 Investments - mortgage loans
13 Investments - other . _ . .
14 Land, buildings, and equipment basis >

Less accurmulated depreciation e >

15 Other assets (descnbe P

16 Total assets (to be completed by all filers)

671,946.

627,327.

831,644.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable .

19 Deferred revenue

20  Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payabie

22 Other habilities (describe P>

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that foliow SFAS 117, check here » [ ]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted
25 Temporanly restncted
26 Permanently restncted . .
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Caprtal stock, trust pnncipal, or current funds o
28 Paid-in or capttal surplus, or land, bidg , and equipment fund
29 Retained earmings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net assets/fund balances

> X1

0.

0.

0.

0.

671,946.

627,327.

671,946.

627,327.

671,946.

627,327.

art Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (), line 30

2
3
4
5
5

(must agree with end-of-year figure reported on pnor year's retum)
Enter amount from Part |, kne 27a

Other increases not included in tine 2 (iterﬁ.x.ze;). » BASIS ADJUSTMENT

671,946.

—44, 767 .

148.

Add lines 1, 2,and 3 e e e e e
Decreases not included In line 2 (temize) P

627,327.

0.

Total net assets or fund balances at end of year (ine 4 minus line 5) - Part 11, column (b), line 30

N[N |& [ (N (=

627,327.

023511
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) LONE PINE FOUNDATION 38-3562808 Page 3
{ Bart IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sald (e.g , real estate, (DLH% fgﬁa‘ggw (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) (mo , day, yr)
1a SALES OF PUBLICLY TRADED SECURITIES P VARIOUS VARIOUS
» SALES OF PUBLICLY TRADED SECURITIES P VARIOUS VARIOUS
¢
d
e
@usssdespree | (DoBrcatonalowad | (g) sl ot el g ortoss
2 179,751. 178,936. 815.
b 163,492. 169,990. -6,498.
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gamns (Col (h) gan minus
col (k), but not less than -0-) or
(i) FMV as of 12/31/69 U;: g%u:: ;%111;2315 (?stzzfs(sf [cleng,') (L)ossets ((f):on? ictjl a(h)-? e
a 815.
b -6,498,
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net ncome or (net capttal loss) { If (loss), enter -0- n Part 1, ine 7 } 2 -5,683.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
if gain, also enter in Part |, line 8, column (c)
If (loss), enter 0- in Part [ line 8 } 3 N/A

| Part V¥ | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation lable for the section 4942 tax on the distnbutable amount of any year in the base penod? e D Yes No

If "Yes " the foundation does not quaiify under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year, see Instructtons before making any entnes

(a) (b) (c) (d)
B Distnbution ratio
Calendar yeaars(eolr’?;: Se);erat;ggmmng i) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col (b) divided b; col (c))
2009 48,750. 712,251. .068445
2008 48,097. 867,867. .055420
2007 27,758. 972,395. .028546
2006 37,465. 862,048, .043460
2005 19,519. 674,264. .028949
2 Total of line 1, column (d) L 2 .224820
3 Average distnbution ratio for the 5-year base penod dlwde the total on llne 2 by 5, or by the number of years
the foundation has been in existence ff less than 5 years . e e 3 .044964
4 Enter the net value of nonchantable-use assets for 2010 from Part X, ne 5 . . e 4 779,873.
5 Multiplylne4byine3 . e e ) 5 35,066.
6 Enter 1% of net nvestment income (1% of Part I, line 27b) .. . L e, . 6 31.
7 AddbnesSand6 . . . e R 35,097.
8 Enter qualdying distnbutions from Part XII, ine 4 .. . . . U e 8 42,205.

if ine 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that pan using a 1% tax rate
See the Part Vi instructions.

023521 12-07-10 Form 990-PF (2010)




Form 990-PF (2010) LONE PINE FOUNDATION 38-3562808

Page 4

{Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter *N/A" on line 1
Date of ruiing or determination letter- {attach copy of letter if necessary-see instructions) R e s
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 31.
of Partl,ine 270 . . . ... L. -
¢ All other domestic foundations enter 2% of llne 27b Exempt forelgn organizations enter 4% of Part I ling 12, col (b)
2 Taxunder section 511 (domestic sechion 4947(a)(1) trusts and taxable foundations only Others enter-0-) . 2 0.
3 Add lmes 1and 2 e e 3 31.
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter 0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 31.
6 Credits/Payments
2 2010 estimated tax payments and 2009 overpayment credited to 2010 . . .. 6a 712.
b Exempt foreign organizations - tax withheld at source . X B 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld . . LT 6d
7 Total credits and payments Add lines 6a through 6d 7 712.
8 Enter any penalty for underpayment of estimated tax Check here |:] if Form 2220 1s attached . 8
8 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed _ B . > 9
10 Overpayment. If line 7 15 more than the total of ines 5 and 8, enter the amount overpaid . > |10 681.
Enter the amount of Iine 10 to be Credited to 2011 estimated tax P> 681. 11 0.
| Part Vil-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legistation or did 1t participate or intervene in Yes| No
any polrtical campaign? 1a X
b Did it spend more than $100 dunng the year (erther drrectly or |nd|rectly) for political purposes (see instructions for definition)? 1b X
If the answer Is "Yes" to 1a or 1h, attach a detalled descniption of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed du nng the year
(1) On the foundation P § 0. (2) on foundation managers » $ 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers » § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross mcome of $1,000 or more dunng the year? A 4a X
b 1f "Yes,” has tt filed a tax return on Form 980-T for this year? . . . N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction dunng the yeaﬂ 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the goveming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing mstrument? 6 X
7 Did the foundation have at least $5,000 In assets at any time dunng the yeaﬂ 7 X
If “Yes," complete Part ll, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
MI
b if the answer Is “Yes"to line 7, has the foundation furnished a copy of Form 990-PF to the Attomey General (or designate)
of each state as required by General Instruction G? If “No," attach explanation o | X
9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(1)(3) or 4942(1)(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? /f "Yes, " complete Part XIV . o 9 X
10 _Did any persons become substantial contnbutors during the tax year? if “ves," sttach a schedule listing their names and addresses STMT 7 1| X

023531
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) LONE PINE FOUNDATION 38-3562808

Page 5

| Part VII-A | Statements Regarding Activities (continveq)

11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see Instructions) . i o L B 11

12 Did the foundation acquire a direct or indirect mterest in any appiicable insurance contract before
August 17,2008? = . . 12

13 Did the foundation comply with the publrc mspectron requmements for its annual retums and exemption appllcatlon7 Lo 13 X

Website address > NONE

14 Thebooksaremcareof » MICHAEL J. PREDHOMME Telephone no »248-540~-1040

Locatedat » 260 E. BROWN ST., STE. 320, BIRMINGHAM, MI 2P+ »48009

15 Section 4947(a)(1) nonexempt chantable trusts fillng Form 990-PF in iteu of Form 1041 - Check here . . .
and enter the amount of tax-exempt interest received or accrued during the year . . _ . . | 15 | N/A

16 At any time duning calendar year 2010, did the foundation have an interest in or a signature or other authonty over a bank, Yes
securties, or other financial account in a foreign country? . e . 16

No

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22 1 If 'Yes enterthe name of
the foreign country P>

{ Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes

No

12 Dunng the year did the foundation (either directly or indirectly)-

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [ 1ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? L . .. . [ Yes No
(3) Fumish goods, services, or tacrlmes to {or accept them from) a disqualrfied person’7 L . |:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . L [__—] Yes No
(5) Transfer any income or assets to a disquairfied person (or make any of either avallable

for the benefit or use of a disqualified person)? . [:] Yes No
(6) Agree to pay money or property to a govenment official? (Exception. Check No

if the foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, if terminating within 90 days ) D Yes No

b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions descnbed n Regulatlons

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . N/_A 1b

Organizations relying on a current notice regarding disaster assistance check here . _ . . > ’:]
¢ Did the foundation engage In a pnior year In any of the acts descnbed In 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20102 _ .. 1c

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundatron was a pnvate operating foundation

defined in section 4942())(3) or 4942())(5))’

a At the end of tax year 2010, did the foundation have any undistnibuted income (lines 6d and 6e, Part XIIi) for tax year(s) beginning
before 20107 . C o [ ves [(X] No
If "Yes," st the years P> , , .

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to mcorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer "No” and attach
statement - see Instructions ) . R N/A 2b

¢ If the provistons of section 4942(a)(2) are being applled to any of the years I|sted n 2a list the years here
> , . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
dunng the year? .. . CJves (XTI Ne
b If "Yes," did it have excess busrness holdings 1n 2010 as a result of (1) any purchase by the foundation or drsquallﬁed persons after
May 26, 1969, (2) the lapse of the 5-year penod (or tonger penod approved by the Commissioner under section 4943(c)(7)) to disposs
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase hoiding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business hoidings in 2010.) . . . . .. ... ... .. N/A . L3

4a Dud the foundahion invest duning the year any amount 1n 2 manner that would jeopardize its chantable purposes" L. . 4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that .
had not been removed from jeopardy before the first day of the tax year beginning 1n 2010? .. 4b

X

Form 990-PF (2010)

023541
12-07-10



Form 990-PF (2010) LONE PINE FOUNDATION 38-3562808 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? .. D Yes No
(2) Influence the outcome of any specific public election (see sechion 4955), or to carry on, directly or lnd|rectly
any voter registration drive? . . [:l Yes No
(3) Provide a grant to an individual for travel, study, or otherSImllar purposes’7 ) |:] Yes No
(4) Prowvide a grant to an organization other than a chantable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? . . [ Yes No
(5) Provide for any purpose other than religious, chantable, scnentrﬁc I|terary, or educatlonal purposes, or for
the prevention of cruelty to children or animals? [:l Yes m [ X ] No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualrfy under the exceptlons descnbed n Regulatlons R
section 53 4945 or in a current notice regarding disaster assistance (see Instructions)? N/A Sb
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ If the answer is “Yes' to question 5a(4), does the foundation clatm exemption from the tax because lt malntamed
expenditure responsibility for the grant? N/A [ Jves [ no
If "Yes, " attach the staternent required by Regulat/ons sect/on 53. 4945 5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes No
b Did the foundation, during the year, pay premiumns, dlrectly or indirectly, on a personal beneﬁt contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any ime dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? i D Yes No
b If "Yes ' did the foundation receive any proceeds or have any net income attnbutable to the transaction? R N/ A. 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbut
{a) Name and address h(‘)?rsmlgr evggt?\éizao :d (C)((l:tolmﬁl;f:tm é‘”’%&i‘ﬁﬁ‘?& at(:g)m% ,ec?t%%r
0 position enter -0-) compensation allowances
JACQUE H. PASSINO, JR. [PRESIDENT, TREASURER
3253 AVALON PLACE
HOUSTON, TX 77019 1.00 0. 0. 0.
PAMELA A. PASSINO SECRETARY
3253 AVALON PLACE
HOUSTON, TX 77019 0.00 0. 0. 0.
PAUL C. PASSINO DIRECTOR
3253 AVALON PLACE
HOUSTON, TX 77019 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) Contmbutons to {e) Expense
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | S™r=bereliplans | account, other
devoted to position allowances
NONE
Total number of other employees paid over $50.000 » [ 0

023551
12-07-10

Form 980-PF (2010)




Form 990-PF (2010) LONE PINE FOUNDATION

38-3562808  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

| Part #X-A] Summary of Direct Charitable Activities

List the foundahion's four largest direct chantable activities dunng the tax year Inciude relevant statistical information such as the

number of organizations and other beneficiares served, conferences convened, research papers produced, etc

Expenses

1 N/A

[Part iX-B] Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3

0.

023561
12-07-10

Form 990-PF (2010)




Form 990-PF (2010) LONE PINE FOUNDATION

38-3562808  Pages

Part X | Minimum Investment Retumn (all domestic foundations must complete this part. Foreign foundattons, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes i

a Average monthly fair market value of securnties . . .. 1a 632,307.

b Average of monthly cash balances 1b 59,442,

¢ Fair market value of all otherassets . . . . .. .. .. 1¢ 100,000.

d Total (add ines 1a, b, and ¢} . o 1d 791,749.

e Reduction claimed for blockage or other factors reponed on lines 1a and

1c (attach detatled explanation) _. S ) I 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets . ... 2 0.
3 Subtract ine 2 from line 1d . 3 791,749.
4  Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount see lnstructlons) 4 11,876.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from ine 3 Enter here and on PartV,ine4 . 5 779,873.
6__ Minimum investment return. Enter 5% of ling 5 B 38,994.
Distributable Amount (see instructions) (Section 4942()(3) and (])(5) private operatlng foundatlons and certain
foreign organizations check here B> [:I and do not complete this part )

1 Mimimum investment retum from Part X, ling 6 e 1 38,994.
2a Tax on Investment income for 2010 from Part VI, line 5 i . 2a 31.

b Income tax for 2010 (This does not include the tax from Part V1.) X 2b

¢ Add lines 2a and 2b 2¢ 31.
3 Distnbutable amount before adjustments Subtract Itne 2c from line 1 3 38,963.
4 Recovenes of amounts treated as qualtfying distnbutions 4 0.
5 Addlines 3and 4 5 38,963.
6 Deduction from distnbutable amount (see instructions) . 6 0.
7 Distributable amount as adjusted Subtract hine 6 from line 5 Enter here and on Pan XM, fine 1 7 38,963.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part 1, column (d), line 26 12 42,205.

b Program-related investments - total from Part IX-B . 1b 0.
2 Amounts paid to acquire assets used {or held for use) directly in carrying out chantable etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the

a Suttability test (pnor IRS approval required) Ja

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add hines 1a through 3b Enter here and on Part V, line 8, and Part X111, line 4 4 42,205,
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, line 27b 5 31.

6 Adjusted qualifying distributions. Subtract line 5 from Itne 4 6 42,174.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundatlon qualrfies for the section

4940(e) reduction of tax in thase years

023571
12-07-10

Form 990-PF (2010}




Form 990-PF (2010)

LONE PINE FOUNDATION

38-3562808 Page 9

Undistributed Income (see instructions)

1 Distnbutable amount for 2010 from Part X!,
line 7 . .
2  Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for pnor years
3 Excess distnbutions carryover, if any, to 2010
a From 2005

(a)
Comus

(b)
Years prior to 2009

(c)
2009

(d)
2010

e

38,963.

29,009.

b From 2006

¢t From 2007

d From 2008

e From 2009

t Total of Iines 3a through e .
4 Qualrfying distnbutions for 2010 from
Part XIi, ine 4 P § 42,205,

a Applied to 2009, but not more than line 2a _

b Applied to undistnbuted income of pnor
years (Election required - see instructions) .

¢ Treated as distnbutions out of corpus
(Election required - see Instructions)

d Applied to 2010 distnbutable amount

e Remaining amount distnbuted out of corpus

9 Excess distnbutions carryover applied to 2010
(If an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

2 Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Pnor years’ undistributed income Subtract
line 4b from hine 2b

¢ Enter the amount of pnor years’
undistnbuted income for which a notice of
deficiency has been i1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see Instructions | .
e Undistnbuted income for 2009 Subtract ine
4a from Iine 2a Taxable amount - see Instr
f Undistnbuted imcome for 2010 Subtract
Iines 4d and 5 from line 1 This amount must
be distnbuted in 2011
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distnbutions carryover from 2005
notappliedonlineSorlne7 . ..
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9:
a Excess from 2006

29,009.

13,196.

0.

0.

25,767.

b Excess from 2007

¢ Excess from 2008

d Excess from 2009 __.

e Excess from 2010

»

023581
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) LONE PINE FOUNDATION 38-3562808  Page10
[Part X1V | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a Ifthe foundation has receved a ruling or determinatton letter that # 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling . . L »
b Check box to indicate whether the foundation Is a private operating foundation descnbed in section .. |:| 4942())(3) or [:] 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Pnor 3 years -
income from Part | or the minimum (a) 2010 (b) 2009 {c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualrfying distnbutions from Part XII,
hine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distnbutions made directly
for active conduct of exempt activities
Subtract ine 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets’ alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment retum
shown In Part X, fine 6 for each year
listed

¢ "Support” altemative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royatties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross Investment Income

[ Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

JACQUE H. PASSINO, JR.

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contrnibutions to preselected charitable organizations and does not accept unsohctted requests for funds if
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed.
N/A

b The form tn which applications should be submitted and information and matenals they should include:
N/A

¢ Any submission deadlines:

d Any restrictions or Iimitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors.

023801 12-07-10 Form 990-PF (2010)

10
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Form 990-PF (2010) LONE PINE FOUNDATION

38-35

62808 Page11

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fo;lr;dam}n Purpos&ta ?)f %fant or Amount
any foundation manager status o contnbution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
|
SEE STATEMENT 8
Total P> 3a 41,100.
b Approved for future payment
NONE
|
|
Total > 3b 0.

023611 12-07-10

11

Form 990-PF (2010)



Form 990-PF (2010)

LONE PINE FOUNDATION

38—

3562808 page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ec""“"e" by section $12, 513, or 514 (e)
Bus(ian)ess (D) 5:;) - (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
c
d
e
t .
g Fees and contracts from government agencies
2 Membership dues and assessments . .. . ...
3 Interest on savings and temporary cash
investments . .
4 Dividends and interest from securties 14 10,149.
5 Net rental income or (loss) from real estate
a Debt-financed property i
b Not debt-financed property ... ... . .
6 Net rental income or (loss) from personal
property .
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory . 18 -5,683.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 4,466. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 4,466.
(See worksheet 1n line 13 instructions to verfy calculations )
Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income Is reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
N/A
B0 Form 990-PF (2010)

12




Form 990-PF (2010) LONE PINE FOUNDATION 38-3562808

Page 13
Part XVll | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Dud the organization directly or indirectly engage in any of the following with any other organization descnbed In section 501{c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation te a nonchantable exempt organization of A
(1) Cash . 1a(1) X
(2) Otherassets . ... ... . . . . 1a(2) X
b Cther transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a nonchartable exempt organization 1b(2) X
(3) Rental of facilties, equipment, or otherassets . .. 1b(3) X
(4) Reimbursement arrangements _ . 1b(4) X
(5) Loans or loan guarantees L 1b(5) X
(6) Performance of services or membership or fundraising solicttations 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees . .. .. .o 1¢ X
d Ifthe answer to any of the above Is *Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation recerved less than fair market vaiue in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount invoived (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng amangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed
i sectton 501(c) of the Code (other than section 501(c)(3)) or in section 527? D Yes No
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship

N/A

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and bellef, 1t is true, cormrect,
. and complete. D tion of preparer (otherftrhn taxpayer or fiductary) 1s based on all information of yghich prep: has any } viedge.
Slgn {‘m 8
Here e O he S PT00Y | l_{/p( PRESIDENT
Signature of officer br trustee Date Title
Pnnt/Type preparsr's name Preparer's SIgnaturz 'Da% 2 Che-ck (]« [pTIN
MICHAEL J. / > sef- employed
Paid PREDHOMME 7 D
Preparer |Fim'sname ™ PREDHOMME & CO. Firm's EIN P>
Use Only 260 E. BROWN STREET, SUITE 320
Fimn's address » BIRMINGHAM, MI 48009-6232 Phoneno  (248) 540-1040
Form 990-PF (2010)
023622
03-04-11
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LONE PINE FOUNDATION

38-3562808

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
ACCENTURE 3,903. 0. 3,903.
CHARLES SCHWAB 42. 0. 42.
J.P. MORGAN CLEARING CORP. 4,183. 0. 4,183.
RBC ADVISORY SERVICES 2,021. 0. 2,021.
TOTAL TO FM 990-PF, PART I, LN 4 10,149. 0. 10,1459.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX AND ACCOUNTING FEES 2,170. 1,085. 1,085.
TO FORM 990-PF, PG 1, LN 16B 2,170. 1,085. 1,085.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3

(R) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY
FEES-AZIMUTH 4,791. 4,791. 0.
TO FORM 990-PF, PG 1, LN 16C 4,791. 4,791. 0.

14 STATEMENT(S) 1, 2, 3
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LONE PINE FOUNDATION

38-3562808

FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

FOREIGN TAX PAID 1,152. 1,152. 0.

TO FORM 990-PF, PG 1, LN 18 1,152. 1,152. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 5

DESCRIPTION

MICHIGAN 2009 ANNUAL REPORT

FEE

TO FORM 990-PF, PG 1, LN 23

(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

20. 0. 20.
20. 0. 20.

FORM 990-PF

CORPORATE STOCK

STATEMENT 6

DESCRIPTION

ACCENTURE-4731 SHS

BANK OF AMERICA - 1000 SHS

COCA COLA-1 SH
STOCK-SCHEDULE ATTACHED

FATR MARKET

BOOK VALUE VALUE
113,686. 229,406.
5,661. 13,340.
56. 63.
362,488. 443,399.
481,891. 686,208.

TOTAL TO FORM 990-PF, PART II, LINE 10B

15

STATEMENT(S)- 4, 5, 6
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LONE PINE FOUNDATION

38-3562808

FORM 990-PF

LIST OF SUBSTANTIAL CONTRIBUTORS

PART VII-A, LINE 10

STATEMENT 7

NAME OF CONTRIBUTOR

JACQUE H. PASSINO, JR.

ADDRESS

3253 AVALON PLACE

HOUSTON, TX 77019

FORM 990-PF

GRANTS AND CONTRIBUTIONS

PAID DURING THE YEAR

STATEMENT 8

RECIPIENT NAME AND ADDRESS

ARTRAIN USA
1100 NORTH MAIN STREET, SUITE
106 ANN ARBOR, MI 48104

DUKE UNIVERSITY
2127 CAMPUS DRIVE DURHAM, NC
27708

HOUSTON CHILDREN'S CHORUS
1015 HOLMAN HOUSTON, TX 77004

MUSEUM OF FINE ARTS-GLASSELL
SCHOOL OF ART
P.O. BOX 6826
77265-6826

HOUSTON, TX

THE 100 CLUB
5555 SAN FELIP ST., STE 520
HOUSTON, TX 77056-2733

UNIVERSITY OF MICHIGAN
3003 sS. STATE STREET, SUITE 3320
ANN ARBOR, MI 48109

RECIPIENT RELATIONSHIP RECIPIENT

AND PURPOSE OF GRANT

STATUS

AMOUNT

NONE
GENERAL
SUPPORT

NONE
GENERAL
SUPPORT

NONE
GENERAL
SUPPORT

NONE
GENERAL
SUPPORT

NONE
GENERAL
SUPPORT

NONE
GENERAL
SUPPORT

OPERATING

OPERATING

OPERATING

OPERATING

OPERATING

OPERATING

16

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

PUBLIC

15,000.

10,000.

500. |

5,000.

100.

10,000.

STATEMENT(S) 7, 8



LONE PINE FOUNDATION

YMCA. CAMP STORER
7260 S. STONEY LAKE ROAD
JACKSON, MI 49201

TOTAL TO FORM 990-PF, PART XV,

NONE PUBLIC
GENERAL OPERATING
SUPPORT

LINE 3A

17

38-3562808

500.

41,100.

STATEMENT (S) 8



AZIMUTH

/' CAPITAL MANAGEMENT LLC
PORTFOLIO APPRAISAL
Lone Pine Foundation
PS35058-RBC
December 31, 2010
Adj Unit Total Adjusted Market Pct.
Quantity Security Cost Cost Price Value Assets  Yield
COMMON STOCK
Cons Discretionary
50 Amazon.com Inc 138.93 6,946 180.00 9,000 1.2 0.0
150 DIRECTV Class A 26.53 3,980 39.93 5,989 0.8 0.0
150 Dollar Tree Inc 25.65 3,848 56.08 8,412 1.1 0.0
65 Netflix Inc 103.50 6,728 175.70 11,420 1.5 0.0
100 O'Reilly Automotive Inc 35.00 3,500 60.42 6,042 0.8 0.0
200 PetSmart 23.27 4,655 39.82 7,964 1.1 1.2
29,658 48,828 6.8 0.2
Energy
50 Consol Energy Inc 43.90 2,195 48.74 2,437 0.3 0.8
2,195 2,437 0.3 0.8
Financials
125 Portfolio Recovery 68.08 8,510 75.20 9,400 1.3 0.0
Assoc
8,510 9,400 1.3 0.0
Health Care
60 Allergan Inc 54.45 3,267 68.67 4,120 0.5 0.2
30 Haemonetics Corp 53.13 1,594 63.18 1,895 0.2 0.0
35 Henry Schein 53.73 1,880 61.39 2,148 0.2 0.0
10 Intuitive Surgical Inc 338.79 3,387 257.75 2,577 0.3 0.0
125 MWI Veterinary Supply 49.14 6,142 63.15 7,893 1.1 0.0
200 Neogen Corp 27.45 5,490 41.03 8,206 1.1 0.0
50 Waters Corp 51.57 2,578 77.71 3,885 0.5 0.0
24,342 30,727 42 0.0
Industrials
85 Stericycle Inc 53.18 4,520 80.92 6,878 0.9 0.0
4,520 6,878 0.9 0.0
Technology
125 Adobe Systems Inc 33.15 4,144 30.78 3,847 0.5 0.0
40 Apple Computer Inc 287.05 11,482 322.56 12,902 1.8 0.0
325 Ebay Inc 30.72 9,987 27.83 9,044 1.2 0.0
20 GoogleInc Cl A 559.12 11,182 593.97 11,879 1.6 0.0
225 MICROS Systems, Inc 31.64 7,119 43.86 9,868 13 0.0
75 Microsoft Corp 24.20 1,815 2791 2,093 0.2 2.2
300 Oracle Corp 23.89 7,169 31.30 9,390 1.3 0.6
125 Polycom Inc 34.23 4,278 38.98 4,872 0.6 0.0
275 Wright Express Corp 44.84 12,331 46.00 12,650 1.7 0.0
69,510 76,548 10.6 0.1
International
50 Alconinc 143.46 7,173 163.40 8,170 2.0
125 BHP Billiton Ltd 64.18 8,022 92.92 11,615 . 1.9
550 Banco Bradesco 20.99 11,547 20.29 11,159 1.5 0.4

PHE [ 0F L




AZIMUTH

S CAPITAL MANAGEMENT LLC
PORTFOLIO APPRAISAL
Lone Pine Foundation
PS35058-RBC
December 31, 2010
Adj Unit Total Adjusted Market Pct.
Quantity Security Cost Cost Price Value Assets  Yield
200 Banco Santander Chile 48.61 9,722 93.47 18,694 2.6 2.8
175 Canadian Pacific 55.83 9,770 64.81 11,341 1.5 1.6
Railway
325 Cemig SA ADR 10.36 3,369 16.59 5,391 0.7 2.2
375 Check Point Software 33.00 12,375 46.26 17,347 2.4 0.0
100 Core Labs 72.83 7,283 89.05 8,905 1.2 0.2
350 Ctrip.com Int'] 20.14 7,050 40.45 14,157 1.9 0.0
125 Fomento Eco Mexicano 31.81 3,976 55.92 6,990 0.9 1.1
100 HSBC Holdings PLC 58.50 5,850 51.04 5,104 0.7 3.1
575 Logitech Int! 18.65 10,727 18.55 10,666 1.4 0.0
375 NICE Systems Ltd 31.76 11,911 34.90 13,087 1.8 0.0
100 New Oriental 93.53 9,353 105.23 10,523 1.4 0.0
Education-SP ADR
125 QIAGENN.V. 19.41 2,426 19.55 2,443 0.3 0.0
250 Ritchie Bros. 24,57 6,142 23.05 5,762 0.8 1.8
250 SAP AG ADR 49.64 12,410 50.61 12,652 1.7 1.1
275 Shire LTD-ADR 68.44 18,821 72.38 19,904 2.7 0.1
85 Siemens AG 105.23 8,945 124.25 10,561 1.4 2.9
100 Teva Pharmaceutical 42.79 4,279 52.13 5,213 0.7 1.4
300 Thomson Corp 32.67 9,801 37.27 11,181 1.5 3.1
45 Toronto-Dominion Bank 61.76 2,779 74.31 3,343 0.4 32
50 Total SA ADR 72.67 3,633 53.48 2,674 0.3 5.7
325 Vodafone Grp PLC 25.05 8,143 26.44 8,593 1.1 35
195,518 235,482 32.8 1.3
International ETF
175 iShares MSCI EAFE 46.72 8,177 58.22 10,188 1.4 1.8
225 iShares MSCI Emerging 42,12 9,477 47.64 10,719 1.4 1.5
Mkts
17,654 20,907 2.9 1.6
| Special Situation ETF
| 525 Japan Index (ETF) 8.99 4,720 10.91 5,727 0.7 13
i 150 iShares FTSE/China 25 39.03 5,855 43.09 6,463 0.9 0.7
§ 10,576 12,191 1.7 1.0
COMMON STOCK Total 362,487 443,399 61.8 0.8
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