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L} ) J

forn 990-PF

or Section 4947(a)(1) Nonexempt Charitable Trust

Department ot the Treasury
Intemal Revenue Service

Return of Private Foundation

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply: (1 inttial retum

Amended retum

I:l Initral return of a former public chanty

Address change

D Final retum

Name change

Name of foundation A Employer identification number
THE THOMAS L. LUDINGTON FOUNDATION 38-3323700
Number and street (or P O box number if mail is not del d to street ) Roomv/suite B Telephone number
3320 RIDGECREST DRIVE (989)631—2370
CIty or town, state, and ZIP code C i exemption application 1s pending, check here > I:l
MIDLAND, MI 48642 D 1. Foreign organizations, check here . [
H Check type of orgamization: | X ] Section 501(c)(3) exempt private foundation 2. Foreign organizations meetng thegss test g [ |
D Section 4947(a)(1) nonexempt charntable trust |::| QOther taxable pnivate foundation E If pnvate foundation status was termimated
| Fair market value of all assets at end of year |J Accounting method Cash |:] Accrual under section 507(b)(1){(A), check here Pl:]
(from Part i, col. (c), ine 16) (1 other (specty) F If the foundation Is in a 60-month termination
»$ 596,298 .|(Partl, column (d) must be on cash basrs.) under section 507(b)(1)(B), check here >
Analysis of Revenue and Expenses (d) bisbursements
e e s g | (it | Ollmedmen | M| S
1 Contnbutions, grfts, grants, efc., recewed N/A
2 Check P> - if the foundation ts not required to attach Sch B N
3 Interest on savings and temporary 16. 16. STATEMENT 1
4 Dividends and tnterest from secuntles 17,065. 17,065. STATEMENT 2
5a Gross rents
b Net rental income or (loss)
P 6a Net gain or {foss) from sale of assets not on line 10 .. _6 7 154 Ld
2| bimmmeer 35,149.
3| 7 capital gain net income (from Part IV, ine 2) 0.
1 8 Netshort-term capital gain
9 Income modifications .
102 Srraiowantes o
D Less Cost of goods sold
¢ Gross profit or (loss) T
11 Othermcome .. . ... ... ..... RELEIVEL
12 Total. Add hines 1 through 11 . 10,927. 17,0808, ) — €2
13 Compensaton of officers, directors, trustees, etc  __ | O L4 0 g; f\ A ‘l g 7n“ 6 O hd
w |14 Otheremployee salanes and wages A e g
< (15 Pension plans, employee benefits T e =~
o~ § 16a Legalfees . . S UGB EWN: Ui
= § b Accounting fees STMT 3 2,300. 1,150~ 1,150.
@ x| ¢ Otherprofessionalfees ... STMT 4 587. 587. 0.
z'f ${17 Interest . . .. .. ... .. -
5 E 18 Taxes .. .. B B STMT5 19. 0. 0.
8 g 19 Depreciation and depletion
2 _g 20 Occupancy .
3 : 21 Travel, conferences, and meetlngs
o £|22 Printing and publications . . .
o _g’ 23 COther expenses .
fé 24 Total operating and admlmstratlve
4 expenses. Add fines 13 through 23 2,906. 1,737. 1,150.
© 25 Contnbutions, gtts, grants paid 28,400. - 28,400.
26 Total expenses and disbursements.
Add lines 24and 25 ... .. 31,306. 1,737. 29,550.
27 Subtract ine 26 from line 12: )
@ Excess of revenue over expenses and d ments ., —20 [4 379 hd
b Net investment income (f negative, enter -0-) 15,344.
¢ Adjusted net income gt negative, enter 0-) . . ... N/A

%?39.110 LHA For Paperwork Reduction Act Notice, see the instructions.

Form 990-PF (2010)




Form 990-PF (2010)

3

THE THOMAS L. LUDINGTON FOUNDATION

38-3323700

Page 2

Balance Sheets Attached schedules and amounts in the descnpton

Beginning of year

End of year

column should be for end-of-year amounts only

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-beanng

2 Savings and temporary cash investments

56,665.

49,444.

49,444.

3 Accounts recervable P 548.
Less allowance for doubtful accounts P

384.

548.

548.

4 Pledges recewvable P
Less allowance for doubtful accounts P

§ Grants receivable

6 Receivables due from officers, dlrectors trustees and other
disqualified persons .. ... ...

7  Other notes and loans recervable . >
Less allowance for doubtful accounts P

8 Inventones for sale or use

8 Prepaid expenses and deferred charges

19.

10a Investments - U.S and state govemment obligations

b Investments - corporate stock . .STMT. . 7

341,748.

330,307.

330,712.

¢ Investments - corporate bonds

11  Investments - land, bulldings, and equipment basts A »
Less accurmulated depreciabon .. . g

12 Investments - mortgage loans

13 Investments - other _ STMT 8

200,000.

203,000.

215,594.

14 Land, bulldings, and equipment basis P>
Less accumulated ceprectaon. . D>

15 Other assets (descnbe P )

16 Total assets (to be completed by ali filers)

598,816.

583,299.

596,298.

Liabilities

17 Accounts payable and accrued expenses .

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other habtlities (descnbe P> )

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > D
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestncted

25 Temporanly restncted

26 Permanently restncted

Foundations that do not follow SFAS 117, checkhere >
and complete lines 27 through 31.

27 Capttal stock, trust pnncipal, or current funds

0.

0.

28 Pawd-in or capttal surplus, or land, bidg , and eqmpmentfund

0.

0.

29 Retained eamings, accumulated income, endowment, or other funds

598,816.

583,299.

30 Total net assets or fund balances . .

598,816.

583,299.

31 _Total iiabilities and net assets/fund balances

598,816.

583,299.

[Part 1] Analysis of Changes in Net Assets or Fund Balances

1

D W N

Total net assets or fund balances at beginning of year - Part Il, column (a), line 30
(must agree with end-of-year figure reported on pnor year's return)
Enter amount from Part I, line 27a

Other increases not included in line 2 (ltemlze) >

'SEE STATEMENT 6

598,816.

-20,379.

4,862.

Add lines 1,2,and 3 __ .
Decreases not included in llne 2 (ltemlze) >

583,299.

0.

Total net assets or fund balances at end of year (line 4 minus hine 5) - Part 1|, column (b}, ine 30

@ | [o | [N =

583,299.

023511
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) THE THOMAS L. LUDINGTON FOUNDATION 38-3323700 Page 3
{ Parf V| Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold {e g, real estate, (b!,"fm’l’l ?ccqausléw (cz Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) - Donation mo , day, yr) (mo , day, yr)
1a 2485.089 SH ROYCE VALUE PLUS FUND P 07/30/09 [ 06/24/10
b 167 SH GILEAD SCIENCES INC D 12/14/09 | 09/27/10
¢ CAPITAL GAINS DIVIDENDS
d
e
(o) o s prc (oeprcatonalousd | (g Costor ol e St
a 28,156. 25,000. 3,156.
b 6,007. 16,303. -10,296.
c 986. 986.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
(i) FMV as of 12/31/69 (IL: glfu1S ;%11%;..; “(())VE:::;TS(BT goalng) e (tkszlégn(?:t:ﬁirt:?.a&);) por
a 3,156.
b -10,296.
c 986.
d
e
If gain, also enter in Part |, line 7
2 Capital gain net ncome or (net capital loss) { If (loss), enter -0- in Part |, line 7 } 2 -6,154.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part 1, line 8, column (c).
If (loss), enter -0- in Part I, line 8 3 N/A
{ Part ¥ | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
if section 4940(d)(2) applies, leave this part blank
Was the foundation liabie for the section 4942 tax on the distnbutable amount of any year in the base penod? |:] Yes No

If “Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year; see instructions before making any entnes

(a) (b) (¢) (d)
Distnbut t
Calendar ygaari)??an)? Se?rat;:gmmng in) Adjusted qualrfying distnbutions Net value of nonchantable-use assets (col (bljc' d’}v,‘é;‘é"b?c'& (c)
2009 26,020. 486,134. .053524
2008 30,347. 552,188. .054958
2007 31,553. 637,634. .049485
2006 26,504. 579,601. .045728
2005 24,586. 530,457. .046349
2 Totaloflne 1,column(d) . . ... 2 .250044
3 Average distnibution ratio for the S-year base penod dlwde the total on line 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years 3 .050009
4 Enter the net value of nonchantable-use assets for 2010 from Part X ne5 . . 4 573,219.
5 Multiplylinedbylmed . .. ... .. .. 5 28,666.
6 Enter 1% of net investment income (1% of Part 1, line 27b) 6 153.
7 Add lines 5 and 6 7 28,819.
8 Enter qualifying distributions from Part X!, lme 4 _ .. . . ... . .. .. 8 29,550.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions

023521 12-07-10

Form 990-PF (2010)



Form 990-PF (2010) THE THOMAS IL.. LUDINGTON FOUNDATION 38-3323700

Page 4

[ Part V1{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here » |:] and enter *N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 153.
of Part |, line 27b __
¢ All other domestic foundatlons enter 2% of Ime 27b Exempt forelgn urgamzatrons enter 4% of Partl Ilne 12, col (b)
2 Taxunder section 511 {domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) _ . 2 0.
3 Addlines 1and 2 3 153.
4 Subtitle A (income) tax (domestic section 4947(a)( 1) trusts and taxab|e foundatrons only Others enter -0 ) 4 0.
5 Tax based on investment income. Subtract ine 4 from hine 3 If zero or less, enter -0- 5 153.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credtedto 2010 . 6a 19.
b Exempt foreign organizations - tax withheld at source e . 6b
¢ Tax paid with application for extension of time to file (Form 8868) e ¢
d Backup withholding erroneously withheld . L. .o . ... | 6bd
7 Total credits and payments. Add lines 6a through 6d .. L 7 19.
8 Enter any penalty for underpayment of estimated tax Check here [:l rfForm 2220 IS attached . ... 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed . . .. . . . A 134.
10 Overpayment. f line 7 1s more than the tota! of lines 5 and 8, enter the amount overpaid e .. .10
Enter the amount of ine 10 to be_Credited to 2011 estimated tax P> Refunded > | 11
t Part ViI-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 12 X
b Did it spend more than $100 during the year (elther dlrectly or |nd|rectly) for political pu rposes (see |nstmct|ons for deﬁmtlon)? 1b X
If the answer is "Yes" to 13 or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the actwities.
¢ Did the foundation file Form 1120-POL for thisyear? . . ... .. . . 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) Imposed dunng the year
(1) Onthe foundation P § 0. (2) On foundation managers. » § 0.
e Enter the retmbursement (if any) paid by the foundation durning the year for political expenditure tax imposed on foundation
managers P § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed description of the actwvities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing mstrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes . . . R 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? . . R L 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? . . . . .. ... . N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction dunng the year” i 5 X
If "Yes, " attach the staternent required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain n the governing instrument? e 6 X
7 Did the foundation have at least $5,000 in assets at any tlme dunng the year” 7 X
If "Yes, " complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it Is registered (see mstructions) P>
MI
b If the answer s "Yes"to line 7, has the foundation fumished 2 copy of Form 930-PF {o the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation . gb | X
9 Is the foundation cfaiming status as a pnivate operating foundation within the meaning of sechon 4942(1)(3) or 4942(])(5) for calendar
year 2010 or the taxable year beginning in 2010 (see mstructions for Part XIV)}? Jf "Yes," complete Part XIV . .. 9 X
10 Did any persons become substantial contributors duning the tax year? if “ves,* attach a schedule Iisting their names and addresses 10 X

023531
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) THE THOMAS L. LUDINGTON FOUNDATION 38-3323700 Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instruchons) s e .. 11 X
12 Did the foundation acquire a direct or indirect interest in any applicabte insurance contract before
August 17, 20082 12 X
13 Did the foundation comply with the publlc |nspect|on requirements for its annual retums and exemptlon appllcatron’? 131 X

Website address > N/A

14 The books are n care of » THOMAS L. LUDINGTON

Telephone no »989-631-2370

Locatedat » 299 W. BARDEN, SANFORD, MI

7ip+4 P48657-9534

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in heu of Form 1041 - Check here . . .
and enter the amount of tax-exemnpt interest received or accrued durning the year e RN

> ]

N/A

16 Atany time dunng calendar year 2010, did the foundation have an interest in or a signature or other authonty over a bank,
secunties, or other financial account in a foreign country?
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90 22 1 If 'Yes enter the name of
the foreign country P

16

Yes

No
X

| Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept t from)
a disqualified person? . e D Yes No
(3) Furmish goods, services, or facmtles to (or accept them from) a dlsquallﬁed person7 o |:| Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualffied person? . . .. .. . ... .. . I:l Yes IX] No
(5) Transfer any Income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person}? = . . .. e e I D Yes No
(6) Agree to pay money or property to a govenment ofﬁmal‘? (Exceptmn Check "No*
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, If terminating within 90 days.) . . . [_1ves [X]No
b If any answer Is “Yes" to 1a(1)-(6), did any of the acts fail to qualrfy under the exceptions descnbed n Regulatlons
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the instructions)? _ . . . N_/A_
Organizations relying on a current notice regarding disaster assistance check here . | R I:I
¢ Did the foundation engage in a pnor year in any of the acts descnbed In 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in 2010?
2 Taxes on fallure to distnbute income (section 4942) (does not appty for years the foundation was a pnvate operatrng foundatlon
defined n section 4942(1)(3) or 4942())(5))
a At the end of tax year 2010, did the foundation have any undistributed tncome (lines 6d and 6e, Part XI11) for tax year(s) beginning
before 20102 . = . . . . L . . [ Ives (XINo
If "Yes," list the years P> , , .
b Are there any years histed in 2a for which the foundation is not applying the provisions of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted iIncome? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see Instructtons ) . N/ A
¢ If the provisions of section 4942(a)(2) are being applled to any of the years hsted In 2a, list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
dunng theyear? _ (] ves [(X] No
b If “Yes,” did it have excess busrness holdmgs n 2010 asa result of (1) any purchase by the foundatlon or dlsquallﬁed persons after
May 26, 1969; (2) the lapse of the 5-year penod (or tonger penod approved by the Commusstoner under section 4943(c)(7)) to dispose
of holdings acquired by gift or beauest. or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010} . . ... ... . e N/A
4a Did the foundatton invest dunng the year any amount in a manner that would jeopardize its charitable purposes7 . i
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its chartable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20107 ..

Yes

No

1b

1c

2b

3b

4a

X

4b

X

Fonn 990-PF (2010)

023541
12-07-10



' Form 930-PF (2010) THE THOMAS L. LUDINGTON FOUNDATION 38-3323700 Page 6
| Part Vil-B'{ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa Dunng the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . .. . . . .. . [ Jves [(XINo
(2) influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,

any voter registration dnve? e . . (I Yes No
(3) Provide a grant to an individual for travel, study, orother S|mllar purposes” . . .. A C’ Yes No
(4) Provide a grant to an organization other than a chantable, etc., organization descnbed n sectlon

509(a)(1), (2), or (3), or section 4940(d)(2)? . .. .. [ ves (X1 No

(5) Provide for any purpose other than religious, chantable, screntrﬁc literary, oreducatlonal purposes, or for
the prevention of cruelty to children oramimals? ... ... .. . ... .. [___] Yes [X] - No
b If any answer ts "Yes" to 5a(1)-(5), did any of the transactions fail to quallfy under the exceptlons descnbed in Regulatlons

section 53 4945 or In a current notice regarding disaster assistance (see instructions)? . . . L N/ A 5b
Organizations relying on a current notice regarding disaster assistance check here . . . . >[ ]

¢ Ifthe answer I1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it malntalned
expendrture responsibility for the grant? . . N/A . D Yes D No

If "Yes, " attach the staternent required by Regulatlons sectlon 53 4945 5(d)
6a Did the foundation, duning the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract? e . . I:] Yes No
b Did the foundation, duning the year, pay premxums dlrectly orlndlrectly ona personal beneﬁt contract7 . L 6b X
If “Yes" to 6b, file Form 8870.
7a At any hime during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . = . . . .. D Yes No
b_!f "Yes," did the foundation receive any proceeds or have any net income attnibutable to the transaction? . . . _N/A 7h

_ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

d) Co
(a) Name and address hc‘:?l)rsTm:r' evggl?\cllee?o gd (C)((I:IOIE?:TI‘SUOH ’ﬁ“’?"c”’%‘% ac(:%ﬁé et?ti%r
0 position enter -0-) compensation allowances

THOMAS IL.. LUDINGTON PRESIDENT
299 W. BARDEN
SANFORD, MI 486579534 1.00 0. 0. 0.
KATRINA K. LUDINGTON VICE PRESIDENT
299 W. BARDEN
SANFORD, MI 486579534 0.00 0. 0. 0.
JOHN S. LUDINGTON TREASURER
2203 MAPLELEAF DRIVE
MIDLAND, MI 486406715 0.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average {d) Contnbutors o (e) Expense
(@) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | *™ e ameed - | account, other
devoted to position compensaton allowances
NONE
Total number of other employees paid over $50,000 L. e i . e .. _» l 0

Form 990-PF (2010)

023551
12-07-10




Form 990-PF (2010) THE THOMAS L. LUDINGTON FOUNDATION 38-3323700 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person pard more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

| Part X-A1 Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities duning the tax year. Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

1 N/A

ﬁ-’aﬂ 1)(*53 Summary of Program-Related Investments

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add fines 1 through 3 . . s . . . >

0.

023561
12-07-10

Form 990-PF (2010)



3

Form 990-PF {2010) THE THOMAS L. LUDINGTON FOUNDATION 38-3323700 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used {or held for use) directly in carrying out chantable, etc., purposes:

a Average monthly fair market value of securties 1a 527,173.

b Average of monthly cash balances 1b 54,775.

¢ Fair market value of all other assets 1c

d Total(add Ines 1a,b,andc) . .. 1d 581,948.

e Reduction claimed for blockage or other factors reported on Ilnes 1a and

1c (attach detailed explanation) . L. . | 1e | 0.
2 Acquisition indebtedness appllcable to line 1 assets 2 0.
3 Subtract ling 2 from line 1d _ 3 581,948.
4 Cash deemed held for chantable actrvrtles Enter 1 1/2% of ime 3 (for greater amount see |nstruct|ons) 4 8,729.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 573,219.
6 Minimum investment return. Enter 5% of line 5 6 28,661.
m Distributable Amount (see instructions) (Sectlon 4942(])(3) and (1)(5) pnvate operatrng foundatlons and certain
foreign organizations check here P I___] and do not complete this part )

1 Mimimum investment retum from Part X, line 6 L . 1 28,661.
2a Tax on investment income for 2010 from Part VI, ine 5 . . L. 2a 153.

b Income tax for 2010 (This does not include the tax from Part VI ) . 2b

¢ Add lines 2a and 2b . L L. 2c 153.
3 Distnbutable amount before adjustments Subtract Iine 2c from line 1 3 28,508.
4 Recovenes of amounts treated as qualifying distributions 4 0.
5 Addlines3and4 . . 5 28,508.
6 Deduction from dlstnbutable amount (see |nstructrons) 6 0.
7 __ Distributable amount as adjusted Subtract line 6 from ine 5_Enter here and on Part Xiil, hne 1 7 28,508.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes

a Expenses, contributions, grfts, etc - total from Part I, column (d), line 26 1a 29,550.

b Program-related investments - total from Part IX-B . i 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes B 2
3 Amounts set aside for specific chantable projects that satisfy the:

a Suttability test (pnor IRS approval required) 3a

b Cash distnbution test (attach the required schedute) e e 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on PartV line 8, and Part XIII fine 4_ . 4 29,550.
S Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, ine 27b 5 153.

6 Adjusted qualifying distributions. Subtract ine 5 from llne 4 6 29,397.

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculatmg whether the foundatlon qualrfies for the section

4940(e) reduction of tax n those years

023571
12-07-10

Form 990-PF (2010)



THE THOMAS L. LUDINGTON FOUNDATION

38-3323700 Page 9

Form 990-PF (2010)

Part XHt | Undistributed Income (see instructions)

1 Distnbutable amount for 2010 from Part XI,
ine 7 L. oL
2 Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years

3 Excess distnbutions carryover, if any, to 2010
a From 2005

(2)
Corpus

(b)

Years pnor to 2009

(c)
2009

(d)
2010

28,508.

22,988.

b From 2006

¢ From 2007

d From 2008

e From 2009

{ Total of lines 3a through e
4 Qualifying distnbutions for 2010 from

Part Xil,ine 4 P § 29,550.

a Applied to 2009, but not more than hne 2a

b Apptied to undistributed income of pror
years (Election required - see instructions)

¢ Treated as distnibutions out of corpus
(Election required - see instructions)

d Applied to 2010 distnbutable amount

e Remaining amount distnbuted out of corpus

B8 Excess distnbutions canyover applied to 2010
(If an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

@ Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Pnor years’ undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of pnor years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed i

d Subtract line 6¢ from line 6b Taxable
amount - see instructions . . . .. ...
e Undistnbuted income for 2009 Subtract line
4a from hine 2a. Taxable amount - see instr _
f Undistnbuted income for 2010. Subtract
hines 4d and 5 from fine 1 This amount must
be distnbuted in 2011 .

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)

8 Excess distributions carryover from 2005
notapplledonline Sorline7 _ . ..

9 Excess distributions carryover to 2011.
Subtract fines 7 and 8 from line 6a

10 Analysis of fine 9
a Excess from 2006

22,988.

6,562.

0.

0.

21,946.

b Excess from 2007 .

¢ Excess from 2008

d Excess from 2009 .

e Excess from 2010 .

023581
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) THE THOMAS I.. LUDINGTON FOUNDATION

38-3323700 Page 10

| Part XV | Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it 1s a pnivate operating
foundation, and the ruling Is effective for 2010, enter the date of the ruling

b Check box to indicate whether the foundation ts a pnvate operating foundation descnbed n sectton

2 a Enterthe lesser of the adjusted net
income from Part | or the minimum
nvestment return from Part X for
each year listed

b 85%oflme2a .. . ...

¢ Qualifying distnbutions from Part XII
line 4 for each year listed

d Amounts included in line 2c not
used directly for active conduct of
exempt activities

e Qualfying distnbutions made dlrectly
for active conduct of exempt activities

Subtract line 2d from line 2c
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(3)(3)(B)(1)
b "Endowment” aiternative test - enter
2/3 of minimum investment retum
shown In Part X, line 6 for each year
histed . . .

'Support' altemmative test enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securtties loans (section
512(a)(5)), or royalties) . ..

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

>
[T a9420)3) or [ ] 4942()(5)
Tax year Prior 3 years
(a) 2010 (b) 2009 (c) 2008 (d) 2007 (e) Total

] Part XV ] Supplementary information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbuttons received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

SEE STATEMENT 9

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundatton has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolictted requests for funds If

the foundation makes gifts, grants, etc (see nstructions) to tndividuals or arganizations under other conditions, complete items 2a, b, ¢, and d

|
|
NONE
|
\

a The name, address, and telephone number of the person to whom applications should be addressed

THOMAS L. LUDINGTON,
3320 RIDGECREST DR,

C/0O DELOITTE TAX LLP,

MIDLAND, MI 486425859

989-631-2370

LETTER FORM

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines.
NONE

d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

NONE

023801 12-07-10

Form 990-PF (2010}



Form 980-PF (2010) THE THOMAS L. LUDINGTON FOUNDATION 38-3323700 Page 11 -
[Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
shova any relationship to Fotlr;datn;n PurDOSttE %f gtrant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Pad dunng the year
SEE STATEMENT 10
Total . e > 3a 28,400.
b Approved for future payment
NONE
Total > 3b 0.

023611 12-07-10

Form 990-PF (2010)




THE THOMAS L. LUDINGTON FOUNDATION

38-3323700 Page12

Form 990-PF (2010)

Part XVi-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business Income Excluded by section 512, 513, or 514 (e)
Busglan)ess (b) E;((:rl: (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from govemment agencles
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments e e 14 16.
4 Dvidends and interest from securities 14 17,065.
5 Net rental tncome or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property L.
7 Other investment income .
8 Gain or (loss) from sales of assets other
than inventory o 18 -6,154.
9 Net income or (loss) from special events _ .
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 0. 10,927. 0.
13 Total. Add ne 12, columns (b}, {(d), and (&) 13 10,927.
(See worksheet In line 13 instructions to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes)
50 Form 990-PF (2010)



Form 990-PF (2010) THE THOMAS L. LUDINGTON FOUNDATION 38-3323700  Page13

Part XVHl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization descnbed in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, refating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of.
() Cash . . L. e . [1a0) X
(2) Otherassets . . . _ . e . . 1a(2) X
b Other transactions
{1) Sales of assets to a nonchantable exempt organization . e . . .. 11b(1) X
(2) Purchases of assets from a nonchantabie exempt organization . S B || 4] X
(3) Rental of facilities, equipment, or other assets e e e — L 1b(3) X
(4) Reimbursement arrangements | . . . . A } 1h(4) X
(5) Loans or loan guarantees . OO | X
(6) Performance of services or membership orfundralsmg soIlCItatlons . e e e e 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees . 1c X
d If the answer to any of the above 1s "Yes,” complete the following schedule Golumn (b) should always show the falr market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received.
(@) Line no (b) Amount mvolved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arangements
N/A
2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed
; in section 501(c) of the Code (other than section 501(c)(3)) orin section 5272 = = .. . . . L i D Yes No
b If"Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship
N/A

1s retum, inctuding accompanying schedules and statements, and to the best of my knowledge and befief, it i1s true, comrect,
r or fiduciary) Is based on all iInformation of which preparer has any knowledge.

. and compliete Declaration reparer (other than,
Sign
Here | -

|
|
Under penalties of penury, | declare that | have examined

% /4 &y }PRESIDENT

Signature of officef orérliste Title
Pnnt/Type preparer's name Preparer's signature Date Check [:} i |PTIN
DONALD F. RIEGGER, seff- employed
Paid JR. D F. RIEGGER [05/12/11
Preparer |Fim's name » DELOITTE TAX-LLP Firm's EIN P>
Use Only 3320 RIDGECREST DRIVE, STE. 400
Firm’s address » MIDLAND, MI 48642 Phoneno. 989-631-2370

Form 990-PF (2010)

|
023622
03-04-11



« THE THOMAS L. LUDINGTON FOUNDATION

38-3323700

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

COMERICA BANK - CHECKING

COMERICA BANK -~ INVESTMENT

TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A

AMOUNT

3.
13.

l6.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
COMERICA BANK — INVESTMENT 18,051. 986. 17,065.
TOTAL TO FM 990-PF, PART I, LN 4 18,051. 986. 17,065.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(B) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DELOITTE TAX 2,300. 1,150. 1,150.
TO FORM 990-PF, PG 1, LN 16B 2,300. 1,150. 1,150.

FORM 990-PF OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
COMERICA BANK AGENCY FEE 587. 587. 0.
TO FORM 990-PF, PG 1, LN 16C 587. 587. 0.
STATEMENT(S) 1, 2, 3, 4



« THE *THOMAS L. LUDINGTON FOUNDATION 38-3323700

FORM 990-PF TAXES STATEMENT 5
(A) (B) (€) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
2010 EXCISE TAX 19. 0. 0.
TO FORM 990-PF, PG 1, LN 18 19. 0. 0.
FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 6
DESCRIPTION AMOUNT
ADJUSTMENT FOR EXXON & ORACLE COST BASIS FROM 2009 TAX
RETURN 4,862.
TOTAL TO FORM 990-PF, PART III, LINE 3 4,862.
FORM 990-PF CORPORATE STOCK STATEMENT 7

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
2100 SHS DOW CHEMICAL CO 66,250. 71,694.
1590 SHS CORNING INC 54,860. 30,719.
1000 SHS ELI LILLY & CO 46,813. 35,040.
800 SHS HEWLETT PACKARD 23,236. 33,680.
600 SHS HEINZ H J CO 23,616. 29,676.
1000 SHS 3M CO 52,791. 86,300.
100 SHS IBM 12,154. 14,676.
83 SHS LABORATORY CORP. OF AMERICA 5,914. 7,297.
333 SHS ORACLE CORPORATION 7,716. 10,423.
167 SHS GILEAD SCIENCES 0. 0.
75 SHS EXXON MOBIL CORPORATION 5,272. 5,484.
429 BANK OF AMERICA CORP. 31,685. 5,723.
TOTAL TO FORM 990-PF, PART II, LINE 10B 330,307. 330,712.

STATEMENT(S) 5, 6, 7



*THE THOMAS L. LUDINGTON FOUNDATION

38-3323700

FORM 990-PF OTHER INVESTMENTS

STATEMENT 8
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
16,867 SHS VANGUARD GNMA FUND-ADM FMV 178,000. 181,152.
2485.089 SHS ROYCE VALUE PLUS FUND FMV 0. 0.
921.149 SHS DWS DREMAN SMALL CAP FMV
VALUE FUND 25,000. 34,442.
TOTAL TO FORM 990-PF, PART II, LINE 13 203,000. 215,594.

FORM 990-PF PART XV - LINE 1A
LIST OF FOUNDATION MANAGERS

STATEMENT 9

NAME OF MANAGER

THOMAS L. LUDINGTON
JOHN S. LUDINGTON

STATEMENT(S) 8, 9



*THE THOMAS L. LUDINGTON FOUNDATION 38-3323700

GRANTS AND CONTRIBUTIONS STATEMENT 10

PAID DURING THE YEAR

FORM 990-PF

RECIPIENT RELATIONSHIP RECIPIENT

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT
AT BION COLLEGE ANNUAL FUND NONE EDUCATION 200.
611 EAST PORTER ST ALBION, MI OPERATING

49224

ALBION COLLEGE ENDOWMENT NONE EDUCATION 5,050.
611 EAST PORTER ST ALBION, MI OPERATING

49224

AMERICAN BAR FOUNDATION NONE CHARITABLE 150.
39842 TREASURY CENTER CHICAGO, OPERATING

IL 606949800

AMERICAN RED CROSS NONE CHARITABLE 400.
222 W MAIN ST. SUITE 104 OPERATING

MIDLAND, MI 48640

BAY AREA ARTS COUNCIL NONE CHARITABLE 250.
509 CENTER AVENUE BAY CITY, MI OPERATING

48708

BAY AREA YMCA NONE CHARITABLE 1,000.
111 NORTH MADISON AVE. BAY OPERATING

CITY, MI 487086432

BAY COUNTY DDA NONE CHARITABLE 4,000.
901 SAGINAW STREET BAY CITY, MI OPERATING

48708

CAMP DAGGETT NONE CHARITABLE 200.
03001 CHURCH ROAD PETOSKEY, MI OPERATING

49770

STATEMENT(S) 10



« THE ‘THOMAS L. LUDINGTON FOUNDATION

CENTER FOR THE ARTS—--MATRIX
MIDLAND

1801 W ST ANDREWS ST MIDLAND,
MI 48640

CHIPPEWA NATURE CENTER
400 s BADOR RD. MIDLAND, MI
48640

CULVER FOUNDATION
1300 ACADEMY ROAD CULVER, IN
465111291

EAGLE VILLAGE
5044 175TH AVENUE HERSEY, MI
49639-8468

FIRST UNITED METHODIST CHURCH
P.O. BOX 466; 315 W LARKIN ST
MIDLAND, MI 48640

FRIENDS FOR THE CENTER OF THE
ARTS

1801 W ST ANDREWS ST MIDLAND,
MI 48640

GEORGE BUSH PRESIDENTIAL CENTER
P.0O. BOX 600610 DALLAS, TX
75360

GLOBAL COMPASSION INC.
3910 CONCORD ST MIDLAND, MI
48642

JUNIOR ACHIEVEMENT OF CENTRAL
MICHIGAN

5108 EASTMAN AVE, STE 4
MIDLAND, MI 486406823

LAKE HURON COUNCIL OF BOY SCOUTS

5001 SOUTH ELEVEN MILE RD; PO
BOX 129 ALBION, MI 486110129

NONE
OPERATING

NONE
OPERATING

NONE
OPERATING

NONE
OPERATING

NONE
OPERATING

NONE
OPERATING

NONE
OPERATING

NONE
OPERATING

NONE
OPERATING

NONE
OPERATING

CHARITABLE

CHARITABLE

EDUCATION

CHARITABLE

RELIGIOUS

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

38-3323700

300.

300.

300.

200.

1,400.

1,250.

300.

300.

250.

250.

STATEMENT (S) 10




v THE “THOMAS L. LUDINGTON FOUNDATION

LITERACY COUNCIL OF MIDLAND
220 W MAIN STREET SUITE 206
MIDLAND, MI 486405184

LITTLE TRAVERSE BAY SAILORS
PO BOX 583 HARBOR SPRINGS, MI
49740

MARCH OF DIMES
1275 MAMARONECK AVENUE WHITE
PLAINS, NY 10605

MI SUPREME COURT HIST. SOC.
925 W OTTAWA ST LANSING, MI
48915

MID MICHIGAN CHILDRENS MUSEUM
P.O. BOX 2283 SAGINAW , MI
48605

MIDLAND PUBLIC SCHOOLS
600 EAST CARPENTER STREET
MIDLAND, MI 48640

NORTH COUNTRY TRAIL ASSOCIATION
229 E. MAIN ST LOWELL, MI 49331

NORTH MIDLAND FAMILY CENTER
2601 E SHEARER RD MIDLAND, MI
48642

PURDUE UNIVERSITY FOUNDATION
403 WEST WOOD ST WEST
LAFAYETTE, IN 479072007

RECORDINGS FOR RECOVERY
5103 EASTMAN PLACE SUITE 101
MIDLAND, MI 48640

NONE
OPERATING

NONE
OPERATING

NONE
OPERATING

NONE
OPERATING

NONE
OPERATING

NONE
OPERATING

NONE
OPERATING

NONE
OPERATING

NONE
OPERATING

NONE
OPERATING

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

CHARITABLE

EDUCATION

CHARITABLE

38-3323700

200.

650.

200.

100.

200.

3,000.

100.

150.

300.

250.

STATEMENT (S) 10



+TRE “THOMAS L. LUDINGTON FOUNDATION

REESE 'COMMUNITY LIVING ENDEAVOR
PO BOX 2212 MIDLAND, MI
486402212

SAGINAW VALLEY STATE UNIVERSITY
FOUNDATION

7400 BAY ROAD UNIVERSITY
CENTER, MI 48710

SALVATION ARMY
P.0O. BOX 1447 MIDLAND, MI
48640-1447

SANFORD LAKE ASSOCIATION
EDENVILLE, MI 48620

SHELTERHOUSE
PO BOX 2660 MIDLAND, MI
486412660

SVSU ANNUAL FUND
7400 BAY ROAD UNIVERSITY
CENTER, MI 48710

UNITED STATES SKI AND SNOWBOARD
ASSOCIATION

1 VICTORY LANE--BOX 100 PARK
CITY, UT 84060

UNITED WAY OF BAY COUNTY
909 WASHINGTON AVE; PO BOX 602
BAY CITY, MI 487070602

UNITED WAY OF MIDLAND COUNTY
200 MAIN ST, STE 100 MIDLAND,
MI

UNIVERSITY OF SAN DIEGO
5998 ALCALA PARK SAN DIEGO, CA
92110

NONE
OPERATING

NONE
OPERATING

NONE
OPERATING

NONE
OPERATING

NONE
OPERATING

NONE
OPERATING

NONE
OPERATING

NONE
OPERATING

NONE
OPERATING

NONE
OPERATING

CHARITABLE

EDUCATION

CHARITABLE

CHARITABLE

CHARITABLE

EDUCATION

CHARITABLE

CHARITABLE

CHARITABLE

EDUCATION

38-3323700

200.

3,500.

400.

150.

300.

200.

200.

500.

1,050.

500.

STATEMENT(S) 10



+THE «THOMAS L. LUDINGTON FOUNDATION . 38-3323700

WEST MIDLAND FAMILY CENTER NONE CHARITABLE 150.

4011 WEST ISABELLA RD SHEPHERD, OPERATING
MI 48883
TOTAL TO FORM 990-PF, PART XV, LINE 3A 28,400.

STATEMENT(S) 10



