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Form 990'PF

[}

st

Return of Private Foundation
or Section 4847(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

OMB No. 1545-0052

201¢

Department of the Treasury
interna) Revenue Service Nm.mmmmgbaabhbuwnwmdmnsmmmmmdymreporﬁmrequxrem@
For calendar yoar 2010, or tax year bsginning , and ending
G Check all that apply [ ] mital retum [ ] mitial retum of a former public charity (] Final retum
Amended retum Address change Name change
Name of foundation A Employer ldontificetion numbor
38-3178229
Lila Cherri Foundation 8 Telzphona number (sea pags 10 of the mstructions)
Numbar and strest (or P.O box number f ma 18 not defivered to strect eddress) Room/suits 248-655-5555
1132 Coolidge Bighway C M oxemption appiication s panding, check here B> %
City or town. state, and ZIP code D 1. Foreign organizations, check here b
Troy _ MI 48084 2. Foreign organizations mesting the
H Check type of organization. IEI Section 501(c)(3) exempt private foundation 85% teot, chack here and attech computaton B> D
m Section 4947(a)(1) nonexempt charitable trust [ | Other taxable private foundation E i privats foundation status was terminated under
I Fair market value of all assets at J  Accounting method: Cash | | Accrual section S07(bX1KA). check here > []
end of year (from Part i, col (c), D Other (specify) F If tha foundation 3 tn a 60-month termination
line 16) » $ 308 ,709] (Part!, column (d) must be on cash basis.) under sechon 507(bX1KB). check here > []
Part i | Analycls of Revenue and Expenses (The total of (8) Revenuo and (d) Disburssments
amounts in columns (b), (c), and (d) may not necessanly cqual expenses per (b} Net nvestment (c) Adjusted net for chantable
the amounts in column (a) (sce page 11 of tha instructions).) books income foome (casnt m&ﬂm
1 Contributions, gits, grants, etc., received (attach schedul) 33,150 B
2 Check® [ | ifthe foundation 1s not required lo attach Sch. B ‘ i
3 Interest on savings and temporary cash investments 6 6 3
4  Dividends and interest from securities 4,288 4,288 o
8a Gross rents o
® b Net rental income or (loss)
2 | 88 Netgznor (oss) trom sae of assets not on e 10 _ 17,799 o
g b Gross satss price for a assets on tie 6a 607,312 L
gz | 7 Capital gain net income (from Part IV, line 2) 17,799 L
8  Net short-term capital gain . )
8  Income modffications .
10a Gross sales less retums & aliowances . _ _ S S
b Less. Cost of goods sold . - \
¢ Gross profit or (loss) (attach schedule) _
41 Other income (attach schedule) _
12 __ Total. Add lines 1 through 11 i . 55,243 22,093 0
13 EVITY .;.- 2 e stees, etc 0
g 14 ol fd:
§. 15 employes
2160
wi oy
2| ¢ ope
=
© {47 inferest ) _ .
B |18 Taxes (atiach scherhis) ss page 14 of te mstuctons) Sttt 1 475
< |19 Depraciation (attach schedule) and depletion ]
E
<%0 |20 Occvpancy = =
cc\’g 21 Travel, conferences, and meetings
635 22  Printing and publications R .
Y:‘g 23  Oherepenses(atsch) ) Stmt 2 4,057
>_-.-;. 24 Total oporating and administrative expensces.
= Add lines 13 through 23 4,532 0 0 0
§§- 25 Contributions, gifts, grants paid o 28,976 28,976
L% 26 Total exponses and disburcements. Add lines 24 and 25 33,508 ) [ 28,976
& |27  Subtract ine 26 from ling 12:
% a  Excess of rovenus over expanses and disburcemsnts 21,735 o ) L
S b Net Investment income (if negative, enter -0-) . . 22,093 [
) ¢__Adjustod net incoms (if negative, enter 0) . . 0]
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Form 880-PF (2010) Lila Cherri Foundation 38-3178229 Page 2
i inning of year End of year
Balance Sheets Al edin end emeurs o e descryton o |_efiting of e e
1  Cash—non-interest-bearing o 319 3,825 3,825
Savings and temporaty cash investments 31,391 29,458 29,458
3 Accounts receivable I
Less. allowance for doubtful accounts b
4  Pledges receivable I . ]
Less" allowance for doubtful accounts P
8  Grants receivable . .
8 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructons)
T Other notes and loans recewab’s (att. schedute) D> j
Less: allowance for doubtful accounts P>
jg 8 Inventories for sale or use
3 ® Prepaid expenses and deferred charges .
| 10a Investments—U S. and state govemment obligations (attach scheduts) .
b Investments—corporate stock (attach schedule) See Stmt 3 219,923 240,085 275,426
¢ Investments—corporate bonds (attach schedule)
11 Investments—iand, burdngs, and equipment: basis P> J
Less: accumtlated deprecation (attach sch ) B>
12  Investments—mortgage loans
13  Investments—other (attach schedule)
14 Land, butdings. and equipment bass B> ]
Less. zocumutatsd depreciation (attach sch.) P>
15  Other assets (describe b
16  Total assets (to be completed by all filers—see the
instructions Also, see page 1, tem I) . . . 251,633 273,368 308,709
417  Accounts payable and accrued expenses
| 18  Grants payable
2| 19 Dsferred revenue .
S| 20 Loans from officers, directors, trustees, and other disqualified persons
S| 21 Mortgages and other notes payable (attach schedule)
=) 22 Other tabilities (describe >
23 Total liabilities (add lines 17 through 22) R 0 0
Foundations that follow SFAS 117, check here > |
g and complete lines 24 through 26 and lines 30 and 31.
&l 24  Unresticted
% 28  Temporarily restricted
@} 26 Permanently restricted = . . . .
e Foundations that do not follow SFAS 117, check here
"-"_’ and complete lines 27 through 31.
'5 27 Capital stock, trust pnncipal, or current funds )
8| 28 Paid-in or capital surplus, or land, bidg , and equipment fund o
2! 29  Retained eamings, accumulated income, endowment, or other funds 251,633 273,368
&| 30 Total net assets or fund balances (see page 17 of the
® instructions) ) - 251,633 273,368
Z| 31 Total liabllitics and net assetsfund balances (see page 17
of the instructions) 251,633 273,368
L Partlil | Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part ll, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 251,633
2 Enter amount from Part |, ine 27a 2 21,735
3 Other increases not included in line 2 (itemize) P 3
4 Addlines1,2,and3 o 4 273,368
8 Decreases notincluded in hne 2 (temze) » = L o ]
8 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 30 .. . 8 273,368

Ferm 990-PF (2010)
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Form 890.PF (2010) Lila Cherri Foundation 38-3178229 Page 3
“‘L Capital Gains and Losses for Tax on Investment income
describe b) How acquired i
(] Lt docie i ko) of povaty e (0ot s s Sl B Lo ol [ g
1a  CIG Corp. P Various Various
b CIG Corp. P 04/02/09 | 05/14/10
¢ CIG Corp.
d
(-]
0 o oman D
a 594,768 578,368 16,400
b 12,530 11,145 1,385
c 14 14
d
(]

Complete only for assets showing gain in cotumn (h) and owned by the foundation on 12/31/69

{1) Gains (Col. (h) gain minus
col. (k). but not less than -0-) or

usted basis k) Excess of col.

() FMV asof 12/31/89 0’,:2 12/31/89 (c:mcol (j).Hang) Losses (from col (h))
a 16,400
b 1,385
c 14
d
o

. . If gan, also enter in Part 1, tine 7
2 Capital gain net income or (net capital loss) { Ifzoss) enter -0- in Part 1, line 7 } 2 17,799

3 Net shont-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, line 8, column (c) (see pages 13 and 17 of the instructions).

}

lf lossenter-o-ln Part |, fine 8

(For opt‘onal use by domestic private foundations subject to the section 4840(a) tax on net investment income.)
If section 4940(d)(2) applies, feave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation does not qualify under section 4840(e). Do not complete this part.

(] ves X No

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries

o ) {c) istbec)
Catendar ymmyza,”;gmm in) Adjusted qualdying distributons Net vatue of noncharitable-use assets (. O e oo ()

2009 825 214,073 0.003854

2008 14,000 238,592 0.058678

2007 16,685 233,556 0.071439

2008 39,871 175,431 0.227275

2005 17,605 107,215 0.164203

2 Total of line 1, column (d) 2 0.525449
3 Average distribution ratio forthe 5—yearbase penod—dmdemetotalon line 2 bys orbythe

number of years the foundation has been n existence f less than § years 3 0.105090

4 Enter the net value of noncharitable-use assets for 2010 from Part X, fine 5 4 261,161

§ Multiply ine 4 by line 3 5 27,445

6 Enter 1% of net investment income (1% of Partl,ine27®) 8 221

7 AddlinesS5and6 7 27,666

8 Enter qualifying distributions from Part X1I, line 4 8 28,976

If line 8 is equal to or greater than line 7, dveckthei)omeartVl line 1b, and completehatpartusmgﬂ%taxrate See the

Part V1 instructions on page 18.

Form 990-PF (2010)
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Form 890-PF (2010) Lila Cherri Foundation 38-3178229

Page 4

[ Part Vi T Excise Tax Based on Investment incoms (Section 4840{a), 4840(b), 4940{e), or 4848-—cee page 18 of the instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here P> D and enter “N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)

b Domestic foundations that meet the sectlon .4-9'4(')(9). re'qﬁiremems in Part V, check

221

here » [X] and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt fore'gn orgamzatwns enter 4% of

Part 1, line 12, col. (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1 and 2

221

Subtitle A (income) tax (d&neetvc 'secnon 4'94'7(5)k1) tméts' and taxable foundations only. Others enter -0-)

Tax based on investment iIncome. Subtract fine 4 from line 3. If zero or less, enter -0-

> & jwN

221

Db N

Credits/Payments:

2010 estimated tax payments and 2009 overpayment credited to 2010 . ... | 6a
Exempt foreign organizations—tax withheld at source L 6b
Tax paid with application for extension of time to file (Form 8868) ) 8¢
Backup withholding erroneously withheld . . 6d

a o o w

Total credits and payments. Add lines 6a through 6d

Enter any penafty for underpayment of estimated tax. Check here [j if Form 2220 is attached

- - ]

Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed

221

10  Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount ove&ld

10

\ A AN

11__Enter the amount of line 10 to be: Credited to 2011 estimated tax P _ Refunded

11

[ Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it

participate or intervene in any poltical campaign? ] L . . L

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the instructions for definition)? L . . . .
If the answer is "Yes" to 1a or 1b, attach a detatled description of the activities and copies of any materials
published or distributed by the foundation in connection with the achvities.

¢ Did the foundation file Form 1120-POL for this year? . .

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) Onthe foundation. > $ (2) On foundation managers. » $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » §
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes,” attach a detailed description of the activities.
3  Has the foundation made any changes, not previously reported to the IRS, in its goveming mstrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year?
b If“Yes,” has it filed a tax retum on Form 880-T for this year? . .
§  Was there a lguidation, termination, dissolution, or substantial contraction during the year?
If *Yes," attach the statement required by General instruction T.
8 Are the requirements of section 508(e) (relating to sections 4841 through 4945) satisfied esther:
o By language in the governing instrument, or
o By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument?
Did the foundation have at least $5,000 in assets at any time duﬂng the year? If 'Yes oomplete Part i, col. (c) and Pan XV
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) » MI
b ifthe answeris "Yes to lme 7. has the foundabon fumnshed a copy of Form 990—PF to me Aﬂomey Gmeral
(or designate) of each state as required by General Instruction G? If "No," attach explanation ) .
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(j)(S) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If "Yes,” complete Part XIV
10  Did any persons become substannal contnbutom dunng the tax yean if 'Yes anach a sd\eduie lisung their
names and addresses

-~

‘N/A

Yes | No

1a

1ib

i (-

~

-]

&8 o

EE

8b

X

10

X

Form 990-PF (2010)
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Form 990-PF (2010) Lila Chexri Foundation 38-3178229

| Part VII-A | Statements Regarding Activities (continued)

11

12

13

14

16

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b}(13)? If "Yes,” attach schedule (see page 20 of the instructions) =~

D« the foundation acquire a direct or indirect interest in any applicable insurance ccntract before

August 17, 20087

Did the foundation compty wnh the public mspecbon requtrements for Its annual retums and exemptlon apphwtlon?

Webstte address » N/A

The books areincareof » Lila Cherri
551 Ridgedale

Located at P Birmingham MI zr+ap» 48009

Section 4947(a)(1) nonexempt chamable trusts filing Fonn 880-PF in lieu of Form 1041—Check here i L i
and enter the amount of tax-exempt interest received or accrued during the year . e e > l 15 L

11

12

13

X

“Telephone no. » 248-655-5555'

0

At any time dunng calendar year 2010, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country?

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1 If"Yes ™ enter
the name of the foreign country

16

Yes

| Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

- 4

Flle Form 4720 if any item Is checked In the "Yes™ column, untess an exception applies.
During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? _ o [:] Yes lz] No
(2) Borrow monsey from, lend money to, or otherwise extend credit to (or accept it from) a

disqualffied person? ) Yes [X| No
(3) Fumish goods, services, or fadlmee to (or accept them fmm) a d:squahﬁed person? o Yes EE No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . Yes E No
(5) Transfer any income or assets to a disqualified person (or make any of either avaiabtle for

the benefit or use of a disqualified person)? . . . . D Yes @ No
(8) Agree to pay money or property to a govemment official? (Exception. Check "No" if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 80 days.) . . D Yes No
If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in & cumrent notice regarding disaster assistance (see page 22 of the instructions)? ) N/A
Organizations relying on a cumrent notice regarding disaster assistance check here ) ] L > D
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2010?
Taxes on failure to distribute income (section 4942) (does not apply for years the foundahon was a pnvate
operating foundation defined in section 4942(j)(3) or 4842()(5)).
At the end of tax year 2010, did the foundation have any undistributed income (lines 8d and
6e, Part XIl) for tax year(s) beginning before 2010? S [] Yes [X no
if"Yes, listtheyears» 20 =, 20 . 20 . 20
Are there any years listed in Za for which the foundatron ls not applymg the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4842(a)}(2) to
all years listed, answer "No" and attach statement—see page 22 of the instructions.) o ) . N/A
i the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the yeara here
» 20 .. 2 , 20 , 20
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? . o , [1ves [X No
tf "Yes," did it have excess business hotdings in 2010 as a resuit of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4843(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding pericd? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin2010) . N/Aa
Did the foundation invest during the year any amount in a manner that wou!d ;eopardlze rts ehantab!e purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that coutd jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010?

Yeos

No

1b

1c

3b

4a

X

J

4b

X

Form 980-PF (2010)




Form 990:PF (2010) Lila Cherri Foundation 38-3178229
- Statements Regarding Activities for Which Form 4720 May Be Required (continued)
S8a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive? o E Yes E No
(3) Provide a grant to an individual for travel, study, or other similar purposes? = Yos E No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 508(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) [] ves No

(8) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to chiidren or anmals? o . .

b If any answer is "Yes" to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? .
Organizations relying on a current notice regarding disaster assistance check here o . . 4

¢ If the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A[|ves []nNo
If "Yes,” attach the statement required by Regulations section 53.4945-5(d).

8a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? e ) e
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, fite Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b __If Yes, did the foundation receive any proceeds or have any net income attributable to the transaction? .
_ Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the Instructions).

DYes @No

(b) Tite, and average | (c¢) Compensation (d;nmh
ployee benefit | (@) Expense account,
(a) Name and address homs;irw (Ifnclg.i;l,m plans, and deferred other BSowances
devotad 10 posion compensation
Lila Cherri Birmingham
551 Ridgedale MI 48009 8.00 0 0 0
2 Compensation of five highest-paid employees (other than those included on line 1 — see page 23 of the instructions).
if none, enter "NONE."
{d) Contributions o
(b) Tile, and average
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation Wm (e) Expenss acoourt,
devolad 1 position plans other allowances
compensation
KONE
Total number of other employees paid over $50,000 » | 0

Form 990-PF (2010)



Form 980-PF (2010) Lila Cherrxi Foundation 38-3178229 Page 7
d Information About Officers, Directors, Trustees, Foundation Managers, Highly Pald Employees,
and Contractors (continued)
3 Five highest-pald independent contractors for professional services (see page 23 of the instructions). if none, enter "NONE."
{a) Name and address of each person paxd more than $50,000 {b) Type of service {c) Compensation

Total number of others receiving over $50,000 for professionat services . . e L > 1 0
PEEEE summary of Direct Charitable Activities

List the foundation’s four largest direct charitable actwties dunng the tax year include relevant statistcal mformation such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses

1 N/A

B SR ___Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A

All other program-related investments See page 24 of the instructions
3

Total. Add hines 1 through 3 . >

Form 980-PF (2010)
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Form 980:PF (2010) L.ila Cherri Foundation 38-3178229 Page 8
m_L Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , !
purposes.
a Average monthly fair market value of securittes 1a 234,309
b Average of monthly cash balances L 1b 30,829
¢ Fair market value of all other assets (see page 25 of the instructions) 1c 0
d Total (add fines 1a, b, and c) o _ o 1d 265,138
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) ) _ o e 0
2 Acquisition indebtedness applicable o line 1 assets 2 0
3  Subtractline 2 fromline1td = o S 3 265,138
4 Cash deemed heid for chantable activities. Enter 1% % of line 3 (for greater amount, see page 25 of
the instructions) 4 3,977
8  Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 261,161
8 Minimum investment return. Enter 5% of line § 6 13,058
Distributable Amount (see page 25 of the mstructlons) (Sectmn 49420)(3) and (,)(5) private operating
foundations and certain foreign organizations check here » ﬂ and do not complete this part.)
1 Minimum investment retum from Part X, line 6 L . i 1 13,058
2a Tax on investment income for 2010 from Part Vi, ime 5 , CL2a 221
b Income tax for 2010 (This does not include the tax from Part VI, ) . 2b
¢ Add lines 2a and 2b B ) o 2c 221
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 12,837
4  Recoveries of amounts treated as qualifying distributions 4
5 Addines3andd4 . o 5 12,837
8  Deduction from distributable amount (see page 25 of the instructions) [
7  Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XHI,
ine 1 7 12,837
AR  Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accompligh charitable, etc , purposes: U
a Expenses, contnbutions, grfts, etc.—total from Part |, column (d), fine 26 1a 28,976
b Program-related nvestments—total from Part IX-8 ) L 1b
2 Amounis paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
purposes .. .. .. . .o . .. R
3 Amounts set aside for specific charitable projects that satisfy the- ‘
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (aftach the required schedule) 3b
4 Qualifying distributions. Add fines 1a through 3b Enter here and on Part V, line 8, and Part XIil, ne 4 _ 4 28,976
§ Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, fine 27b (see page 286 of the instructions) 5 221
8  Adjusted qualifying distributions. Subtract line 5 from line 4 8 28,755

Note. The amount on line 6 will be used in Part V, column (b), in subséqueni years-whén calculatlné whefher the f(:und'anon
qualifies for the section 4840(e) reduction of tax in those years.

Form 980-PF (2010)




Form $80-PF (2010)

Lila Cherri Foundation

38-3178229

[ Part xiit |

he instructions)

1 Distnbutabls amount for 2010 from Part XI,
line 7

Undistributed Income (see page 28 of

2 Undrstributed income, if any, as of the end of 2010:

a Enter amount for 2009 only

Total for prior years: 20 , 20 , éo

-

3  Excess distributions camyover, if any, to 2010
From 2005

12,284

()
Corpus

®)

Years prior to 2009

{c)

{d)
2010

12,837

RS

—t-

From 2008

31,157

From 2007

5,313

From 2008

2,412

From 2009

-0 o0 oo

Total of linas 3a through e

4 Qualifying distnbutions for 2010 from Part X,
ined.p> § 28,976

@ Applied to 2009, but not more thanline 2a

b Applied to undistributed income of prior years
(Election required—see page 26 of the instructions)

¢ Treated as distributions out of corpus (Election
required—see page 26 of the instructions)

d Applied to 2010 distributable amount

@ Remaning amount distributed out of corpus

6  Excess distributions carryover applied to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a).)

8  Enter tho net total of each column as
indlcated bolow:

a Corpus. Add lines 3f, 4c, and 4e Subtract line 5

b Prior years' undistributed mcome Subtract
Iine 4b from line 2b . .

¢ Enter the amount of pnor years' undistributed
income for which a notice of deficzency has
been issued, or on which the section 4942(a)
tax has been previously assessed

d Subtract fine 8c from line 6b. Taxable
amount—see page 27 of the instructions .

o Undistributed income for 2009. Subtract line
4a from line 2a Taxable amount—see page
27 of the instructions . L

f Undistributed income for 2010. Subtract lines
4d and 5 from line 1 This amount must be
distributed n 2011 . )

7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b){1)(F) or 4842(g)(3) (see page 27 of the
instructions) . .

8  Excess digtributions carryover from 2005 not
applied on line 5 or ine 7 (see page 27 of the
instructons) .

9  Excess distributions carryover to 2011.

Subtract fines 7 and 8 from line 6a

Analysis of line 9:

Excess from 2008

10

51,166

i
U A

b —

12,837

16,139

——

67,305

R

12,284

55,021

Excess from 2007

Excess from 2008

Excess from 2009

@ O o oo

Excess from 2010 .

—

e e e e e e

i
|
i
|

Form 980-PF (2010




Form 990-PF (20i0) Lila Cherri Foundation 38-3178229 _ Page 10
| Part XIV | Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)
1a [f the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2010, enter the date of the ruling | 4 _
b Check box to indicate whether the foundation 1s a private operating foundation descnbed m section [ 4942(1)}(3) or } | 4942()(5)
2a  Enter the lesser of the adjusted net Tax year Pnor 3 years (e} Total
income from Part | or the mimmum (a) 2010 (b) 2008 (c) 2008 {d) 2007

investment retumn from Part X for
each year listed
85% of ine 2a

¢ Qualifying distributions from Part XIl,
line 4 for each year ksted

d  Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract hine 2d from line 2¢

3 Complate 3a, b, ercforthe
aiternative test relied upon:

a "Assets” altemative test—enter
(1) Value of all assets
(2) Value of assets qualifying under

section 4842(j)(3)(B)(1)

b “Endowment” alternative test—enter 2/3
of minimum investment retum shown in
Part X, line 6 for each year fisted

¢ "Support” altemnative test—enter:

(1) Total support other than gross
investment income (interest,
dwvidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided n
section 4942(j)(3)(BXih)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| PartXV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnbutions recaived by the foundation
before the close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
Lila Cherri $33,150
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a pertnership or other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, S8cholarship, etc., Programs:
Check here P @ if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifis, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete tems 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed

N/A

b The form in which applications should be submitted and information and matenals they should include-
N/A

¢ Any submigsion deadlines
N/A

d  Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
{actors

N/A




38-3178229

Lila Cherri Foundation

Page 11

Form 890:PF (2010)
Supplementary Information (continued)

Purpose of grant or

Amount

if reciptent 1s an individual,
status of

contnbution

[ Part XV |
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Foundation

Recipient

Name and address (home of business)

show any relationship to
any foundation manager
or substantial contributor

recipient

1,246

a Paid during the year
Dearborn Public Schools

18700 Audette
Dearborn MI 48124

HP Productions
115 Golf Crest Cove

Lakeway TX 78734

KUMON Center
22586 Ann Arbor Trail

Dearborn BHts MI 48127
Michigan State University

Grand River
East Lansing MI 48824

N/A

N/A

N/A

N/A

Schglarships

Scdlarships

Schdlarships

Schdlarships

25,000

1,230

1,500

28,976

Total -
b Approved for future payment

N/A

Total



' A

Form 990-PF (2010) Lila Cherri Foundation 38-3178229 Page 12
m Analysis of Income-Producing Activities

Enter gross amounts uniess otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Retated or exempt

(a) ) (c) (d) function income

Business code Amount Exggm Amount (See page 28 of

+ Program service revenue’ . the instructions )
a
b
c
d
°
!

g Fees and contracts from govemment agencies

2 Membership dues and agsessments

3 Interest on savings and temporary cash investments ) 14 6
4 Dividends and interest from securities . 14 7 4,288
5

Net rental income or (loss) from real estate:

& Debtfinanced property

b Not debt-financed property . .
Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory 18 17,799
Net income or (loss) from special events )
10 Gross profit or ({656) fiorm §alEs of iventory '
11 Other revenue a

o N &

b

c

d

e
1% Subtotal Add columns (B), (@), and @) (e O 22,093 0
13 Total. Add line 12, columns (b), (d), and (e) ) ) 13 22,093

See worksheet in line 13 instructions on page 29 to venfy calculations )
_ Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each actity for which income is reported in column (e) of Part XVi-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the
" instructions.)

N/A




Form990-‘PFi2010) Lila Cherri Foundation 38-3178229 Page 13

information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1

Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

Transfers from the reporting foundation to a nonchantable exempt organization of

(1) Cash X
(2) Other assets X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization ) ) . S ) ~ (1) X
(2y Purchases of assets from a noncharitable exempt orgamizationr L L ey p:S
{3) Rental of facilities, equipment, or other assets ) o o ~ . Ib(3) X
; (4) Reimbursement arrangements =~ . o N ) o . 1b{4) X
(5) Loans or loan guarantees o [1b{5) X
(8) Performance of services or membership o fundraising solicitations o S o o 1b{8) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ) L 1c X
d If the ahswer to any of the abiove s "Yes,” completé the following' schisdule’ Cdlul'nn‘(b)' should aM’ays show me fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
valug in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, of services received.
(a) Line no. {b) Amount involved {c) Name of noncharitable exempt organmizaton (d) Description of transfers, transactons, and shanng arrangements
N/A
|
2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 ] D Yes No
b i "Yes," complete the following schedule
(8) Name of orgamzation (b) Type of organization (c) Descripbon of retationship
N/A ‘
penatties of perjury, | deciare that | have examined this return ng schedules and statements, and to the best of my knowledge and
Sign Da&3aYafion of epdrer (mﬁm&)(payafdfﬁdmam I8 Baséd on 4t mformaﬁ/&fgﬂv T préparar hak diiy Knowlsdge
Here ¢ %4—/&"“ IJ,Q// ’ W/Jbo
SIunamre of officer or trustee Titte
Print/Type preparer's name Preparer's sngnamre Date creck [ 4
Pald / 0{ 7‘Z setiemployed
Preparer [Robert P. LaFave — _Jos/02/11 )
UseOnly| Firmsname»  Robert P LaFave CPA, PC T ern "P00081893
Fim'saddress » 07624 Valley Brook Ave Firm's EIN >
Boyne City, MXI 49712-9218 Phoneno.  231-487-0748

form 990-PF (2010)



Schedufe B OMB No_1545-0047
(Form 890, 990-EZ, Schedule of Contributors

S ot the Treasury P Attach to Form 990, 980-E2, or 990-PF. 2010
Intemal Revenus Service
Namo of the organization Employer identification number
Lila Cherri Foundation 38-3178229
Organization type (check one)
Filers of: Section:
Fofm 680 6 986-£Z L1 861(cK } (enter number) organization
D 4847(a)(1) nonexempt charitable trust not treated as a private foundation
[} 527 politicat organization
Form §60-FF (X! 561(c)(3) éxériipt private foundation

D 4947(a)(1) nonexempt charitable trust treated as a private foundation

[ ] 501(c)(3) taxabie private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8). or (10) organization can check boxes for both the General Rute and a Special Rule. See
instructions.

General Rule

@ F6r &N 6rganiZaaen g FOrm 880, 990-EZ, 6r 990-PF At receivad, auring e year, $5,000 6r more (it mengy or
property) from any one contributor. Complete Parts | and |l

Special Rutes

D For a section 501(c)(3) organization filing Form 880 or 890-EZ that met the 33 1/3% support test of the reguiations under
sections 509(s){1) and 170(b)(1)(A){vi), and receved from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VIil, line 1h or (ii) Form 980-EZ, line 1. Complete Parts
fand il

D For a section 501(c)(7), (8). or (10) organization filing Form 980 or 980-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religtous, chamtable, scientific, literary, or
educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, I, and I}

D For a section 501(c)(7), (8), or (10) organization filing Form 980 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not
aggregate to more than $1,000. if this box 18 checked, enter here the total contributions that were received during the
year for an exclusively religious, charitable, etc., purpose. Do not complete any of the parts uniess the Generat Rule
apphes to this organization because it received nonexclusively religious, chantable, etc , contnbutions of $5.000 or more
during the year S S L >s .

Caution. An organization that is not covered by the General Rute and/or the Special Rules does not file Schedule B (Form 880,
980-EZ, or 880-PF), but it must answer "No” on Part iV, line 2 of its Form 980, or check the box on line H of its Form 980-EZ, or on
line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the instructions for Form 990, 980-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)




Schedule B (Form 990, 980-EZ, or 990-PF) (2010)

Page 1 of 1 ofPanl

Name of organization

Lila Cherri Foundation

Employer identification number
38-3178229

R  Contributors (see instructions)

{a)

No.

{b)

Name, address, and ZIP + 4

{c)
Afgregate contributions

(d)
Type of contribution

1.

Lila Cherri
551 Ridgedale

Birmingham

.. MI 48009

s 33,150

Person

Payroll

Noncash
(Complete Part I} if there ip
a noncash contribution.)

(a)

No.

(b)

Name, address, and ZIP + 4

()
Aggregate contributions

)
Type of contribution

Person
Payroll
Noncash

(Complete Part || if there is
a noncash contribution )

(8)

No.

(b)

Name, address, and ZIP + 4

(¢
Aggregate contributions

{d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il if there is
a noncash contnbution.)

(a)

No.

(b)

Name, address, and ZIP + 4

()
Aggrogate contributions

(d)
Type of contribution

Person
Payroil
Noncash

(Compiete Part Il if there is
a noncash contribution.)

(a)

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person

Payroll

Noncash
(Complete Part Il if there is
a noncash contribution.)

(a)

No.

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)
Type of contribution

Person

Payrol} }

=

Noncash [
(Complete Part |l if there is

a noncash contribution.)

Schedule B (Form 990, 990-E2, or 980-PF) (2010)



Schedule 8 (Form 980, 890-E2, or 990-PF) (2010)

Page 1 of 1 ofPartil

Name of organization Employer identification number
Lila Cherri Foundation 38-3178229
I Noncash Property (see instructions)
(:',:: Description of - h v m(“(::“m’ mr(a‘goww
Part| cription of noncash property given (o0 i ctions)
548 Shares Barclays Bank PLC
i ipath DJ UBS Commodity index
Total Return =
26,650 12/31/10
No.
(:r)on? (b) MV (Of(::ﬁmata) ()
Part | Description of noncash property given (800 i ctions) Date received
No.
(::W: ®) FMV (o,(zum) «
Part ) Description of noncash property given (soe i ctions) Date received
a) No.
(fr)om Descri of (b) h v FMV(or(:ﬁmato) Date (d) ived
Part1 cription of noncash property given (soo | uctions) rece
No.
(::""? Description of - h ven Fw(“(:lum’ Date " ived
Part| ption of noncash property § (s0e instructions) rece
No.
(::om Descri of (b) h v FMV(or(:lumate) Dato (d
Part | ption of noncash property given (68 Instructions) recelved

Schedule B (Form 890, 890-EZ, or 990-PF) (2010)
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.38-3178229 Federal Statements

Statement 3 - Form 990-PF, Part i, Line 10b - Corporate Stock Investments

Description
Beginning End of Basis of Fair Market
of Year Year Valuation Value
CIG Securities
$ 219,923 $ 240,085 Cost $ 275,426
Total S 219,923 § 240,085 $ 275,426




AY

Fortfelio Tax Lot Printable Report

ool waeme

Realized Tax Lots Report
Account 13175579

LILA CHERRI FOUNDATION
551 RIDGEDALE AVENUE
BIRMINGHAM MI 48009-5764

For period 01/01/2010 to 12/31/2010

__ Pagelofl

EQUITIES
373334499 CUSIP:373334499 GEORGIA PWR SER W 6% PFD
Open bate Close Date Quantity Open Price Open Cost Close Price Proceeds Gain/Loss Gair/Loss % Tarm
1270372009 09/27/30.0 60G 25 9382 S15 S63 50 25 515,000 00 15563 50) -3 62% ST
Subtotal 600 2%.9392 $15,563.50 as $15,000 00 {$563.50) -3.62%
DJP CUSIP:06738C778 BRCLY DJ UBS CMDTY ETN
Open Date <CLose Date Quantity Open Price Qpen Cos. Cloge Price Proceeds Ga.n/Lose Ga:n/Loss % Terr.
04/02/200¢ 05/14/2010 92 33 875 $3,116 SO 18 5193 $3,543 78 $427 28 13 71% LT
04,02/2009 05/18/2010 el 33 8749 §6.199 11 38 2293 $6,995 97 $796 86 12 85% LT
04s02/2009 05/08/2010 54 33 875 §1.829 25 36 8593 $1,990 40 $161 15 9 8% LT
Bubtotal 329 33.875 $11,144.86 38.08S56 $12,530 15 $1,385.29 12.43%
IWB CUSIP:464287622 ISHARES TR RSSL 1000 IDX
Open Date Close Date Quartity Open Price Open Cost Close Piice Proceeds Gai1n/Loss Gain/Loss % Term
0771373010 07/27,2010 40 50 2683 $2 3107 61 8488 $2.473°95 $63 22 2 62% 5T
07/13/2010 08/20/2010 400 60 2682 $24,107 29 59 0392 $23,5615 68 15491 61} -2 04% ST
07s/13/72010 08/31/2010 440 50 2682 $26,518 00 58 2275 $25,620 10 {5897 30) -3.39% ST
07,1472010 08/3:/2010 10 50 08 $600 80 58 228 5582 28 §518 52) -3 08% ST
Subtotal 8s0 60.2661 $53,636.82 58.7551 $52,292.01 (81,344.81) -2.51%
IWB CUSIP:464287622 ISHRS TR RSSL 1000 ETF
Open Date Close Date QuantiLy Open Price Open Cost Close Price Proceeds Gain‘Loss Gainsioss & Ters
0777472010 1170372010 850 60 0795 551,067.57 55 9924 $56.059 51 5$4.991 96 9 78% ST
Subtotal 850 60,0795 $51,067 57 65.9524 $56,059.53 $4,991.96 9.78%
IWF CUSIP:464287614 ISHRS RSSLL 1000 GRW IDX
Open Date Close Date Quantity Opun Prace Oopen Cost Close Price Proceeds Gein/Loss Gair/Loss & Term
10/30/200% 01/,20/20:0 2100 45 3391 $96.252 04 50 3794 $105,796 65 $Y,533 59 9 90% ST
Subtotal 2100 45.8391 $96,262.06 50.3794 $105,796 65 $9,534.59 9.90%
IWF CUSIP:464287614 ISHRS RSL1000 GRW ETF
Open Date Close Date Quant:ty Open Price Open Cost Close Price Proceeds Gain/Loss Cain/Loss % 1 erm
09°07/2010 +1/03/2010 525 48 8698 $25,656 65 54 2694 §28,491 42 $2,334 77 11 05t 5T
09/23s2010 11/03/2010 396 30 505 $19,999 g8 54 2694 $21 490 68 51,490 70 7 45% ST
Bubtotal 921 49.5729 $45,656.61 54.2694 $49,982.10 $4,325.47 9.47%
IWN CUSIP:464287630 ISHS RSSLL 2000 VAL INDX
Open Dare Close Date Quant:ty Open Price Open Cost Close Prace P.oceeds Gain/Loss Gain/loss & Term
02/23:2010 05-2.°20:0 1746 59 1557 $103,285 85 61 3922 $:07,190 71 $31 904 B¢ 3 78%¢ 8T
Subtotal 1746 59.1557 $103,285.85 61.3922 $107,190.71 $3,904.86 3.78%
IwWo CUSIP:464287648 IS5HS RSSLL 2000 GRTH IDX
gpen Dete Close Dare Quant.rty Open Frice Open Cost Ciose Price Proceeds Gain/Loss Gain/Loss & Term
01/20,2010 02/23/2010 1525 69 3553 S105 766 83 67 74 $103 302 55 (62,463 28B) -2 33% ST
05-21,2010 07/13/2010 1530 70 019 5107 129 07 68 7213 $105,143 65 (51,985.42) -1 85% 5=
Subtotal 3055 69.6877 $212,9895.90 68.2315 $208,447.20 ($4,448.70) -2.09%
TOTAL $589,513.19 $607,298.35 $17,783 16 3.02%



