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Form 990'PF

Department of the Treasury
Internal Revenue Senice

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply:

|:] Indtial return

Amended return

|:] Imtial return of a former public charity
Address change

I:] Fmal return

Name change

Name of foundation

MAX M. & MARJORIE S. FISHER FOUNDATION,

A Employer identification number

INC. 38-1784340
Number and street (or P O box number if mait 1s not delivered to street address) Room/suite B Telephone number
TWO TOWNE SQUARE 920 248-415-1444
Clty or town, state, and ZIP code C exemption application 1s pending, check here »I:]
SOUTHFIELD, MI 48076 D 1. Foreign organizattons, check here ]
H Check type of organization: | X Section 501(c)(3) exempt private foundation R e eeing hes% test, [ ]
D Section 4947(a)(1) nonexempt chanitable trust |:] Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method: D Cash @ Accrual under section 507(b)(1)(A), check here Pl:]

(from Part Ii, col (c), line 16)

D Other (specify)

F If the foundation is in a 60-month termination

»3 250,621,884 .|(Parti column (d) must be on cash basis ) under section 507(b)(1)(B), check here P>
Part I | Analysis of Revenue and Expenses d) Disbursements
B e e e | (oo, | @tetmesmen | @[ o

1 Contributiofs, gifts, glants. Bic.. (eCENEd O 79,715. N/A
2 Check}I:](y’mfmundanunIsnonequxred to attach S ng
3 G e TNOY-L 8 2011 |5
4 Dwidends and |nt§rest from securtties &) 6,806,625.] 6,806,532. STATEMENT 2
5a Gross rents OGDEN, ut -~
b Net rental incdme-orossy e
o 6a Net gain or {loss) from safe of assets not on hne 10 6 1 5 4 4 1 3 O 4 . STATEMENT 1
% b Seectsonimoes 2 17,050,619,
s 7 Capital gain net income (from Part IV, line 2) 6 ¢ 4 7 7 7 8 8 6 )
o 8 Net short-term capital gain
9 Income modifications -
102 ana aowances. 155,615. STATEMENT 3
b Less Cost of goods sold 36 ‘ 118. STATEMENT ' 4
¢ Gross profit or (loss) 119,497.
11 Other income 664,255, 927,462, STATEMENT 5
| 12 Total. Add lines 1 through 11 14,214,396./ 14,211,880.
| 13 Compensation of officers, directors, trustees, etc 0. 0. _ 0.
14 Other employee salaries and wages 397,781. 0. 397,781.
ol 15 Pension plans, employee benefits 85,528. 0. 84,058.
€| 16a Legal fees STMT 6 43,132. 0. 40,971.
§ b Accounting fees STMT 7 59,678. 0. 72,878.
&5 ¢ Other professional fees STMT 8 56,205. 21,853. 27,034.
| 2[17 Interest 2,634. 0. 2,472.
‘ @ 18 Tases STMT 9 63,386. 0. 9.149.
2119 Depreciation and depletion 8,366. 0.
e (20 occupary 48,405, 0. 52,529.
me 21 Travel, conferences, and meetings 29,624. 0. 29,403.
©Okc 22 Printing and publications 8,627. 0. 8,607.
5’23 Other expenses STMT 10 1,220,296. 789,404. 366,232,
<% |24 Total operating and administrative
@R expenses. Add lines 13 through 23 2,023,662, 811,257. 1,091,114.
S35 Contributions, gifts, grants pard 8,621,518. 13,514,756.
© B3[26 Total expenses and disbursements.
=2|  Addlines 24 and 25 10,645,180, 811,257. 14,605,870. 4}
27 Subtract hine 26 from line 12;
@ Excess of revenue over expenses and disbursements 3 I 5 6 9 1 2 l 6 o N >
b Netinvestment income (f negative, enter -0-) 13,400,623. ‘0
¢ Adjusted net income (f negative, enter -0-) N/A

023501
12-07-10

11411114 783984 71612

LHA For Paperwork Reduction Act Notice, see the instructions
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Form 990-PF (2010)

INC.

MAX M. & MARJORIE S. FISHER FOUNDATION,
38-1784340

Page 2

Part Il |Balance Sheets

Attached schedutes and amounts in the descrption
column should be for end-0f-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

8
9

Assets

1
12
13
14
15

16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P

13,175,323.

17,667.

3,164.

3,164.

5,145,682.

4,817,533.

4,817,533,

Less: allowance for doubtful accounts P>

3,014,414.

13,175,323.

13,175,323.

Pledges receivable P>

Less: allowance for doubtful accounts P>

Grants recevable

Recewvables due from officers, directors, trustees, and other

disquahfted persons
Other notes and loans receivable

>

Less: allowance for doubtful accounts P>

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations

b Investments - corporate stock
¢ Investments - corporate bonds
Investments - land, buldings, and equipment basis »

21,400,

Less accumulated deprectation STMT 1 2 >

500,000.

21,400.

21,400.

Investments - mortgage loans
Investments - other
Land, buildings, and equipment; basis P>

STMT 13

228,295,163.

232,393,656.

232,393,656.

276,279.

STMT 14»

Less accumulated deprecration

65,471.

233,201.

210,808.

210,808.

Other assets (describe P>

)

Total assets (to be completed by all filers)

237,206,127,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses
Grants payable
Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable
Other liabilities (describe b

50,060.

250,621,884,
177,421.

250,621 ,884.

13,927,576.

9,034,337.

Total liabilities (add lines 17 through 22)

13,977,636.

9,211,758,

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31

Unrestncted
Temporartly restricted
Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.
Capital stock, trust principal, or current funds

Paid-in or capial surplus, or land, bldg., and equipment fund
Retamned earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

Total liabilities and net assets/fund balances

> [ ]

> [X]

0.

0.

0.

0.

223,228,491.

241,410,126.

223,228,491.

241,410,126.

Analysis of Changes in Net Assets or Fund Balances

237,206,127,

250,621,884.

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

D N bW N

Enter amount from Part [, line 27a
Other increases not included in ine 2 (itemize} » UNREALIZED APPRECIATION IN ASSETS

223,228,491.

3,569,216,

25,184 ,276.

Add lines 1,2, and 3
Decreases not included i line 2 (itemize) P

SEE_STATEMENT 11

251,981,983.

10,571,857,

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b}, line 30

D O | oo [N [

241,410,126,

023511

12-07-10
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MAX M. & MARJORIE S. FISHER FOUNDATION,

Form 990-PF (2010) INC. 38-1784340 Page 3
[Part IV| Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (e.g., real estate, (b) How acduired (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENTS

c

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 17,050,619, 16,493,552, 6,477,886,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. {h) gain minus
Adjusted basis k) Excess of col. col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (J;S 0} 12/31/69 (oiler col. (), f ans) Losses (from col. (h))

a

b

[

d

e 6,477,886.

If gain, also enter in Part |, line 7
2 Capital gamn net ncome or {net capital loss) If (loss), enter -0- in Part |, line 7 2 6,477,886.
(loss), )
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).
If (loss), enter -0- in Part I, line 8 3 N/A

Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes LY_] No

If *Yes," the

oundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

(a) (b) (c) “”
Calendar lgaﬂs(eogft:;? 3e);?at;ggmmng n) Ad)usted quahfying distributions Net value of nonchantable-use assets (col. ([t))')s ’J}E,‘éﬂ%”b'y‘*‘c'g,_ ()
2009 12,156,208. 220,601,616. .055105
2008 5,029,496. 196,188,687. .025636
2007 10,229,754. 243,689,042, .041979
2006 6,843,296. 245,463,873. .027879
2005 14,061,461, 165,819,415. .084800
2 Total of ine 1, column (d) 2 .235399
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .047080
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 249,140,941.
5 Multiply line 4 by hine 3 5 11,729,556.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 134,006.
7 Addhnes 5and 6 7 11,863,562,
8 Enter qualifying distributions from Part XII, ine 4 8 14,605,870.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI nstructions.

023521 12-07-10
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MAX M. & MARJORIE S. FISHER FOUNDATION,
Form 990-PF (2010) INC. 38-1784340 Page 4
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> |:] and enter “"N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ X and enter 1% 1 134,006.
of Part 1, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, ine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

0.

134,006,
0.
134,006,

3 Addlines tand 2
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- N
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 101,626.
b Exempt forergn organizations - tax withheld at source 6b
¢ Tax pard with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 101,626.
8 Enter any penalty for underpayment of estimated tax. Check here [__ 1f Form 2220 1s attached 8 255,
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed [ 32,635.
10 Overpayment. if line 7 is more than the total of ines 5 and 8, enter the amount overpaid » | 10
Enter the amount of line 10 to be: Credited to 2011 estimated tax P> ] Refundedp> | 11
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene n Yes| No

ol oo 1IN

any political campaign? 1a X

b Did it spend more than $100 duning the year (etther directly or indirectly) for political purposes (see instructions for definition)? 1b X

If the answer 1s "Yes" to 1a or 1b, attach a detarled description of the activities and copies of any matenals published or
distrnibuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year.
{1) On the foundation. B> $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X

If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X

4a Did the foundatron have unrelated business gross income of $1,000 or more duning the year? 4a | X

b If"Yes," has i filed a tax return on Form 990-T for this year? ) ) 4 | X

§ Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X

If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By [anguage in the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X

7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X

If "Yes," complete Part Il, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it Is registered (see instructions) »
MI
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gb | X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())}(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning 1n 2010 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X

10 Did any persons become substantial contributors duning the tax year? if *ves," attach a schedule listing ther names and addresses 10 X
Form 990-PF (2010)

023531
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’ MAX M. & MARJORIE S. FISHER FOUNDATION,

Form 990-PF (2010) INC. 38-1784340 Page 5
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public Inspection requirements for its annual returns and exemption application? 13 X

Website address p» _WWW . MMFISHER .ORG

14 The books are mcare of p CATHERINE A. CALVANO

Telephone no.p»248-415-1462

Locatedat > TWO TOWNE SQUARE #900, SOUTHFIELD, MI 2P+ »48076
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here > [:I
and enter the amount of tax-exempt interest receved or accrued durning the year »| 15| N/A
16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authortty over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and fihing requirements for Form TD F 90-22.1. i "Yes," enter the name of
the foretgn countryp>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? l:l Yes [__X—] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? I:] Yes Bﬂ No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person®? E] Yes l_—X:] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? LYJ Yes |:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disquahfied person)? |:] Yes @ No
(6) Agree to pay money or property to a government offictal? (Exception Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes [E No
b If any answer is "Yes® to 1a{1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage 1n a prior year in any of the acts described 1n 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XIl) for tax year(s) beginning
before 20107 [ ves (X1 no
If "Yes," st the yearsp» , ) )
b Are there any years listed tn 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach
statement - see instructions.) N/A 2b
¢ If the provistons of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here.
4 , , ,
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes DEI No
b If*Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year pertod (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010 ) N/A 3b
4a Did the foundation invest durning the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Dud the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chanitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X
Form 990-PF (2010)

023541
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' ' . MAX M. & MARJORIE S. FISHER FOUNDATION,
Form 990-PF (2010) INC. 38-1784340 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes [Z] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [:] Yes E No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? [:] Yes @ No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? LT ves [(X]No
(5) Prowide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes lil No
b If any answer 1s "Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > El
¢ Ifthe answer I1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because 1t maintained
expenditure responsibility for the grant? N/A |:| Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
iIf "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes LT{] No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average (c) Compensation | (d) Contnbutions to (e) Expense

(a) Name and address hours per week devoted (It notpaid, D mced ™ | account, other
to position enter -0-) compensation allowances
SEE STATEMENT 15 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."

(a) Name and address of each employee paid more than $50,000 (b)hTolﬂgé %r;rri ek {c) Compensation 9(’"1 gc,{%g:l;:?gl:e:]@ﬁ;ﬁs ag%ﬁr’; ,ec?t?]%r
devoted to position compensation allowances
DOUGLAS BITONTI STEWART - TWO TOWNE [EXECUTIVE DIRECTOR
SQUARE, SUITE 920, SOUTHFIELD, MI 40.00 233,100.f 30,710. 0.
JENNIFER A. FAHNESTOCK - TWO TOWNE GRANTS MANAGER
SQUARE, SUITE 920, SOQUTHFIELD, MI 40.00 72,688. 5,613. 0.
Total number of other employees paid over $50,000 » | 0

Form 990-PF (2010)

023551
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MAX M. & MARJORIE S. FISHER FOUNDATION,
Form 990-PF (2010) INC. 38-1784340  Page7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
TFG, LLC - TWO TOWNE SQUARE, SUITE 920,
SOUTHFIELD, MI 48076 SHARED SERVICES FEE | 1136138.
PLANTE & MORAN, PLLC
P.O. BOX 307, SOUTHFIELD, MI 48037 ACCOUNTING FEES 55,380.
Total number of others receiving over $50,000 for professional services | 0
Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the E
number of organtzations and other benefictaries served, conferences convened, research papers produced, etc. Xpenses
1 N/A
2
3
4
[Part IX-B] Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 | - 0.
Form 990-PF (2010)
023581
12-07-10
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' MAX M. & MARJORIE S. FISHER FOUNDATION,

Form 990-PF (2010) INC.

38-1784340  Pages

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Farr market value of assets not used (or held for use) directly in carrying out chanitable, etc., purposes:
a Average monthly fair market value of securtties 1a 235,390,586.
b Average of monthly cash balances 1b 4,576,055.
¢ Farr market value of all other assets 1c 12,968,324.
d Total (add hines 1a, b, and c) 1d 252,934,965.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) @ L 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hne 2 from hne 1d 3 252,934,965.
4 Cash deemed held for charitable activities. Enter 1 1/2% of lne 3 (for greater amount, see instructions) 4 3,794,024.
5 Netvalue of noncharitable-use assets. Subtract Iine 4 from line 3. Enter here and on Part V, line 4 5 249,140,941.
6__ Minimum investment return_Enter 5% of line 5 8 12,457,047.
Distributable Amount (see instructions) (Section 4942()(3) and (J)(5) private operating foundations and certan
foreign organizations check here P [:] and do not complete this part.)
1 Mimimum nvestment return from Part X, line 6 1 12,457,047.
2a Tax on investment income for 2010 from Part VI, line 5 2a 134,006.
b Income tax for 2010. (This does notinclude the tax from Part VI.) 2b
¢ Add lines 2a and 2b 2c 134,006.
3 Distnibutable amount before adjustments. Subtract hne 2c from ling 1 3 12,323,041.
4  Recoveries of amounts treated as qualifyng distributions 4 0.
5 Add lines 3and 4 5 12,323,041,
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract hne 6 from line 5. Enter here and on Part X1, line 1 7 12,323,041,
Qualifying Distributions (see instructions)
1 Amounts paid (including admimnistrative expenses) to accomphish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 14,605,870.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set astde for specific chariable projects that satisfy the:
a Suitability test (prior IRS approval required) Ja
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIIi, line 4 4 14,605,870.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b 5 134,006.
6 Adjusted qualifying distributions Subtract line 5 from line 4 6 14,471,864.

Note. The amount on Iine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualtfies for the section

4940(e) reduction of tax In those years.

023571
12-07-10
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MAX M.

Form 990-PF (2010) INC.

& MARJORIE S. FISHER FOUNDATION,

38-1784340

Page 9

Part Xlil | Undistributed Income (see instructions)

(a)

Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

1 Distributable amount for 2010 from Part XI,
line 7

12,323,041.

2 Undistributed income, if any, as of the end of 2010
a Enter amount for 2009 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2010;

a From 2005 6,112,558.

b From 2006

¢ From 2007

d From 2008 4,257,616.

e From 2009 1,233,007,

f Total of ines 3a through e

11,603,181.

4 Qualfying distributions for 2010 from
PartXIl,lne4:»>$_14,605,870.
a Applied to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

0.

d Applied to 2010 distributable amount

12,323,041.

e Remaining amount distributed out of corpus

2,282,829.

5 Excess distributions carryover applied to 2010

0.

0.

(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

13,886,010.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions
e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2010. Subtract
Iines 4d and 5 from line 1. This amount must
be distributed 1n 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not appled on line 5 or line 7
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 8;
a Excess from 2006

0.

6,112,558.

7,773,452.

b Excess from 2007

4,257,616.

¢ Excess from 2008

d Excess from 2009 1,233,007,

2,282,829,

e Excess from 2010

023581
12-07-10

11411114 783984 71612
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MAX M. & MARJORIE S. FISHER FOUNDATION,

Form 990-PF (2010) INC. 38-1784340 _ Page10
[ Part XIVjZPrivate Operating Foundations (see instructions and Part ViI-A, question 9) N/A
1 a If the foundation has receved a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described i section D 4942())(3) or |:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2010 (b) 2009 (c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year hsted

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Quahfying distnbutions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets quahfying
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown n Part X, line 6 for each year
histed

¢ “Support” alternative test - enter:
(1) Total support other than gross
investment income (interest,
dvidends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provtded in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a Listany managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.
MARJORIE S. FISHER

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here DT_] If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and nformation and materials they should include:

¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010)
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MAX M. & MARJORIE S. FISHER FOUNDATION,

Form 990-PF (2010) INC.

38-17

84340 Page i

[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
show any relationship to Fo?r:dahc;n PU'DOS'{’ %f grant or Amount
any foundatton manager status o contribution
Name and address (home or business) or substantial contributor rectpient
a Paid duning the year
SEE _STATEMENT 16
Total » 3a | 13514756,
b Approved for future payment
Total SEE STATEMENT 17 > 3 |2,326,294.

023611 12-07-10

11411114 783984 71612

2010.04050 MAX M.
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MAX M. & MARJORIE S. FISHER FOUNDATION,

Form 990-PF (2010) INC. 38-1784340  Page12
Part XVI-A| Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) ko). (d) Related or exempt
Business 1on
1 Program service revenue; code Amount code Amount function income
a
b
¢
d
e
f

g Fees and contracts from government agencies

nN

Membership dues and assessments

3 Interest on savings and temporary cash
Investments

4 Dividends and interest from securities 14 6,806,625.

§ Net rental Income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Net rental iIncome or (loss) from personal

property
7 Other nvestment Income 531390 -263,207.] 14 906,003.
8 Gain or (loss) from sales of assets other
than inventory 531390 66,418.; 18 6,477,886.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory 211110 119,497.

11 Other revenue:

a ROYALTY INCOME - OIL

b WELL 15 4,833.

¢ ROYALTY INCOME FROM K-1 15 16,626.

d

e
12 Subtotal. Add columns (b), (d), and (e) -77,292. 14,211,973, 0.
13 Total. Add line 12, columns (b}, (d), and (e) 13 14,134,681.

(See worksheet in line 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No |° Explain below how each activity for which income Is reparted in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
ozaez Form 990-PF (2010)
12
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MAX M. & MARJORIE S. FISHER FOUNDATION,
Form 990-PF (2010) INC. 38-1784340  Page13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described 1n section 501(c) of Yes| No
the Code (other than sectron 501(c)(3) organizations) or In sectton 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilittes, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s “Yes,” complete the following schedute. Column (b) should always shiow the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recewved less than fair market value (n any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiltated with, or refated to, one or more tax-exempt organizations described
1n section 501(c) of the Code (other than section 501(c)(3)} or in section 527? E] Yes II] No
b _If“Yes," complete the following schedule.
(a) Name of organization (b) Type of orgamzation (c) Description of relationship
N/A

Under penalties of gfrjufy, | dgfiare that | hive examined this return, including accompanying schedules and statements, and to the best of my knowlegge and belief, it 1s true, correct,
and complete Decfarajign reparer (\thg than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

L/ 5//// ) 7
Ddte © “Title gl

Sign
Here

} Signatuge of officer or trustee ©

Print/Fype preparer's name Preparer's signature Date .| Check [_] if [PTIN
C ]h . L_IOV 14 1N self- employed P

Paid LYNNE M. HUISMANN PP Ih feide 03053811

Preparer |frm'sname » PLANTE & MORAM, PLLC Firm's EIN
Use Only

Firm's address » 2601 CAMBRIDGE CT., SUITE 500
AUBURN HTILLS, MI 48326 Phoneno.  (248) 375-7100
Form 990-PF (2010)

023822
04-26-11
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Schedule B Schedule of Contributors
(Form 990, 990-EZ,
or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF.

Department of the Treasury
internal Revenue Service

OMB No 1545-0047

2010

Name of the organization

MAX M. & MARJORIE S. FISHER FOUNDATION,
INC.

Employer identification number

38-1784340

Organization type (check one):
Filers of: Section:
Form 990 or 990-EZ D 501(c)( ) (enter number) organization
|:] 4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

4947(a)(1) nonexempt charitable trust treated as a private foundation

Form 990-PF IE 501(c)(3) exempt private foundation

501(c)(3) taxable pnivate foundation

Check if your organization 1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

IX] For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one

contnbutor Complete Parts | and 1l

Special Rules

I:l For a section 501(c)(3) organization filng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi), and received from any one contnbutor, during the year, a contnibution of the greater of (1) $5,000 or (2) 2%

of the amount on () Form 990, Part VI, ine 1h or () Form 990-EZ, line 1. Complete Parts | and ||

[__—] For a section 501(c)(7), (8}, or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
aggregate contrnbutions of more than $1,000 for use exclusively for religious, chantable, scientific, literary, or educational purposes, or

the prevention of cruelty to children or animals. Complete Parts |, Il, and Ill

l:l For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, chantable, etc , purposes, but these contributions did not aggregate to more than $1,000
If this box 1s checked, enter here the total contributions that were received during the year for an exclusively rehgious, chantable, etc ,
purpose Do not complete any of the parts uniess the General Rule appltes to this organization because 1t received nonexclusively

religious, charitable, etc , contributions of $5,000 or more durning the year.

» s

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2 of its Form 880, or check the box on line H of its Form 990-EZ, or on fine 2 of its Form 990-PF, to certify

that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

023451 12-23-10




Schedute B (Form 990, $80-EZ, or 990-PF) (2010}

Name of organization

MAX M. & MARJORIE S. FISHER FOUNDATION,
INC.

Page 1 of 1 ofpart)
Employer identification number

38-1784340

Partl  Contributors (see instructions)

(a) {b)
No. Name, address, and ZIP + 4

(c)

(d)

Aggregate contributions Type of contribution

1 | MAX M. FISHER ORIGINAL TRUST

TWO TOWNE SQUARE, SUITE 900

Person D_Ll
Payroll l:]

SOUTHFIELD, MI 48076

$ 79,715. Noncash [ ]

{Complete Part Il if there
is a noncash contnbution )

() (b)
No. Name, address, and ZIP + 4

(c)

{d)

Aggregate contributions Type of contribution

Person [:I
Payroll D

Noncash [ ]

{Complete Part Il if there
1s a noncash contnbution )

(@ (b)
No. Name, address, and ZIP + 4

(c)

(a)

Aggregate contributions Type of contribution

Person l:]
Payroll D

Noncash [ ]

(Complete Part Il if there
1S a noncash contrnibution )

(a) (b)
No. Name, address, and ZIP + 4

{c)

(d)

Aggregate contributions Type of contribution

Person I:]
Payroll l:]

Noncash [ ]

(Complete Part i1 if there
is a noncash contnbution )

(a) (b)
No. Name, address, and ZIP + 4

(c}

(d)

Aggregate contributions Type of contribution

Person D
Payroll |:]

Noncash [ ]

(Complete Part it if there
1s a noncash contnbution )

(a) (b)
No. Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person D
Payroll ‘:\

023452 12-23-10

Noncash [ ]

(Complete Part Il if there
Is a noncash contribution )
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Schedule B (Form 990, 990-EZ, or 980-PF) (2010) Page of of Part Il

Name of organization Employer identification number

MAX M. & MARJORIE S. FISHER FOUNDATION,
INC. 38-1784340

Partll Noncash Property (see nstructions)

(a)
No. {b) © (d)

L. " FMV (or estimate)
from Description of noncash property given (see instructions) Date received
Part |

(a)
No. (b) () (d)

. . FMV (or estimate) i
from Description of noncash property given (see instructions) Date received
Parti

(a)
(c)
No.

o o (b) . FMV (or estimate) () .
from Description of noncash property given (see instructions) Date received
Part |

(a)
No. ®) (©) (

e X FMV (or estimate) .
from Description of noncash property given (see instructions) Date received
Part|

(a)
(c)
No.

° L ) i FMV (or estimate) (d
from Description of noncash property given (see instructions) Date received
Part |

(a)
(c)
No. » (b) ) FMV (or estimate) @
from Description of noncash property given (see instructions) Date received
Part|

023453 12-23-10

11411114 783984 71612
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Schedule 8 (Form 990, 990-EZ, or 990-PF) (2010)

Page of of Part lll

Name of organization

MAX M. & MARJORIE S. FISHER FOUNDATION,

INC.

Employer identification number

38-1784340

Part Il Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations aggregating
more than $1,000 for the year. Complete columns (a) through (e) and the following line entry. For organizations completing
Part I1I, enter the total of exclusively religious, chantable, etc , contnbutions of
$1,000 or less for the year. (Enter this information once_See instructions) P $

(a) No.
gorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
IgrorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
I;rorTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
l1;ror';nl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

023454 12-23-10
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MAX M. & MARJORIE S. FISHER FOUNDATION, CONTINUATION FOR 990-PF, PART 1V
INC. 38-1784340 PAGE 1 OF 4
rPart |V—[ Capital Gains and Losses for Tax on lavestment Income
(a) Listand describe the kind(s) of property sold, e.g , real estate, (b How acquired ((? Date acquired| (d) Date sold
2-story brick warehouse; or common stack, 200 shs. MLC Ca. D - Donaton | (Mo- day,yr.) | (mo., day, yr.)
1a MELLON PUBLICLY TRADED SECURITIES VARIQUS VARIOQUS
b MELLON PUBLICLY TRADED SECURITIES VARIQUS VARIQUS
¢ OTL WELL EQUIPMENT P VARTQUS WARIQUS
d OIL, WELL EQUIPMENT 1245 RECAPTURE P VARIOUS WVARIOUS
e BLACKSTONE RE PARTNERS V VARIQUS [VARIQUS
t BLACKSTONE RE PARTNERS VI VARIOQUS VARIOQUS
g METROPOLITAN RE PARTNERS INTERNATIONAL II ARIQUS WVARIQUS
h TFG RAM FUND VARIQUS WVARIQUS
. TFG _ARTEMIS FUND VARIQUS WVARIQUS
| TFG ARTEMIS FUND VARIQUS [VARIOQUS
k TFG EUROPEAN REAL ESTATE FUND VARIOUS NWARIOUS
| TFG _SECONDARIES FUND VARIQUS WARIOQUS
m W CAPITAL PARTNERS II VARIOQUS [VARIQUS
n AETHER REAL ASSETS LP VARIQUS WVARIQUS
o BLACKSTONE RE PARTNERS V VARIQUS VARIOUS
oo | ODepsonalond | (@) osoraer s o

a 15,814,967, 16,423,242, -608,275.
b 797,615, 797,615.
C 367,727. 367,7217.
d 70,310. 70,310. 0.
e 0.
f 0.
g 0.
h 0.
] 0.
] 0.
k 0.
| 0.
m 0.
n 0.
0 95.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

: ns (ex f col. (h) gain over col. (k),
(1) FMV. 25 of 12/31/69 O ot T2aves et con a0y, ot lassthan 0y -

a -608,275.
b 797,615,
c 367,727,
d 0.
e 0.
f 0.
q 0.
h 0.
| 0.
| 0.
k 0.
I 0.
m 0.
n 0.
0 95.
2 Capital gain net income or (net capital loss) ( :; %gs’)?lgr?tgpf?éf-""f%g,'{ ||,”;,?,Z7 )
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

if gamn, also enter in Part |, hine 8, column (c).

If (loss), enter "0-" In Part |, iine 8

023581
05-01-10

1141
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MAX M.

INC.

& MARJORIE S. FISHER FOUNDATION,

PAGE

CONTINUATION FOR 990-PF, PART 1V

38-1784340 2_OF 4

Wart v l Capital Gains and Losses for Tax on Investment income

(a) Listand describe the kind(s) of property sold, e.g., real estate, (b) How acquired (ce Date acquired| (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (MO- day,yr) | (mo., day, yr.)

1a BLACKSTONE RE PARTNERS V VARIOUS VARIOUS
b BLACKSTONE RE PARTNERS VI VARIOQUS VARIOQUS

¢ BLACKSTONE RE PARTNERS VI WVARIOUS VARIOQUS

d BLACKSTONE RE PARTNERS VI-NQ VARIQUS WVARIQUS

e TFG LARGE CAP GROWTH VARIOUS VARIQUS

f TFG LARGE CAP GROWTH VARIOUS WVARIQUS

g TFG LARGE CAP VALUE VARIOUS NARIOQUS

h TFG LARGE CAP VALUE WVARTIOUS VARIQUS

1 METROPOLITAN RE PARTNERS INTERNATIONAL II VARIOUS VARIOQUS

) METROPOLITAN RE PARTNERS INTERNATIONAL II VARIOUS VARIOQUS

k NEW MOUNTAIN PARTNERS III VARIOUS [VARIQUS

| SIGULAR GUFF DISTRESSED OPP FUND IT VARIQUS [VARIOQUS

m SIGULAR GUFF DISTRESSED OPP FUND II VARIOUS [VARIOQUS
n TFG HEDGE FUND IT VARIOUS VARIOUS

o TFG HEDGE FUND II VARTOUS VARIOUS

vosssaesome | O ot [ (g ot o e ooy
a -1,465.
b 162.
c 380,
d -1.
e -144,395.
f 654,015.
g -98,206.
h 416,040.
! 100.
1 -17,441.
k 46.
I 54,329.
m 85,306.
n 469,556.
0 -1,151,740.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
; Ins {excess of col. (h) gain I (k
(i) F.M.V. as of 12/31/69 (';)asA g]fufgg 1%3'8 ('g/s:( gg?s(sf ucf(g'n(y') wans (ex but not I:ss(trza%a“-o?"v)er ot (9,

a -1,465.
b 162,
¢ 380.
d -1.
e -144,395.
f 654,015,
g -98,206.
h 416,040.
| 100.
] -17,441.
k 46.
I 54,329.
m 85,306.
n 469,556,
0 -1,151,740.

2 Capital gain net income or (net capital loss)

( If gain, also enter in Part |, ine 7
If (loss), enter "-0-"in Part I, hne 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter *-0-"in Part |, Iine 8

023591
05-01-10

11411114 783984 71612
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MAX M: & MARJORIE S. FISHER FOUNDATION, CONTINUATION FOR 990-PF, PART IV

INC. 38-1784340 PAGE 3 OF 4
rPart v l Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g , real estate, (b How acquired (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (mo- day,yr.) [ (mo., day, yr.)
la TFG INTERNATIONAL EQUITY FUND I VARIOUS [VARIOQUS
b TFG INTERNATIONAL EQUITY FUND I WVARIOUS [VARIQUS
¢ TFG RAM FUND VARIOUS [VARIQUS
d TFG RAM FUND VARIOUS VARIQUS
e TFG REAL ESTATE FUND TII VARIQUS [VARIQUS
f TFG SMP REAL ESTATE FUND VARIOUS WARIQUS
g TFG ARTEMIS FUND VARIOUS VARIOQUS
h TFG ARTEMIS FUND VARIOUS VARIOQUS
t TFG CORPORATE DEBT FUND VARIOUS VARIOQUS
| TFG_CORPORATE DEBT FUND VARIOQUS VARIQUS
k TFG EUROPEAN REAL ESTATE FUND VARIOUS VARIQUS
| TFG EUROPEAN REAL ESTATE FUND VARIOUS VARIQUS
m TFG SECONDARIES FUND VARIOUS VARIOQUS
n TFG SECONDARIES FUND VARIOUS VARIOUS
o LOOMIS SAYLES SENIOR LOAN FUND VARIQUS VARIQUS
(f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
{e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a -411,291.
b 3,038,378.
c 4,997.
d 1,931.
e -10,917.
f -107,715.
g 15,843.
h 40,091.
I 744,230.
] 212,179.
k 30,445,
| 19,602.
m 4,937.
n 22,626.
0 223,101.

Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

: ns (ex I l.
(i) FMLV. as of 12/31/69 M e it ii?ifi' .Cf(;"n(yl) s (e n(gtclgss(?r:a%al?o?-\;er col. (k)

a -411,291.
b 3,038,378.
c 4,997.
d 1,931.
e -10,917.
f -107,715.
g 15,843.
h 40,091.
I 744,230.
] 212,179.
k 30,445.
1 19,602.
m 4,937.
n 22,626,
0 223,101.
2 Capital gain net income or (net capital loss) (Hmﬁ%%mm“%b
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part |, line 8, column (c).

If (loss), enter "-0-"in Part |, line 8
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MAX M. & MARJORIE S. FISHER FOUNDATION, CONTINUATION FOR 990-PF, PART IV

INC. 38-1784340 PAGE 4 OF 4
[ Part IV | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g, real estate, (b How acquired (c? Date acqurred| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLG Co. D - Donation | (Mo, day,yr) | (mo, day, yr.)

ia_ LOOMIS SAYLES SENIOR LOAN FUND VARIQOUS VARIOUS
b STGULAR GUFF DISTRESSED OPP FUND IIT VARIOUS VARIOQUS
¢ SIGULAR GUFF DISTRESSED OPP FUND TII VARIQUS VARIOQOUS
d W CAPITAL PARTNERS II VARIOUS [VARIQUS
e W CAPITAL PARTNERS II VARIOUS VARIOQUS
f WIC - CTF OPP INVSTMT ALLOC PORT VARIOUS VARIQUS
g WIC - CTF OPP INVSTMT ALLOC PORT VARIOUS VARIQUS
h TFG MORTGAGE FUND VARIQUS VARIOQUS
I_TFG MORTGAGE FUND VARIQUS VARIQUS
| DARWIN VENTURE CAPITAL FUND-OF-FUNDS II LP VARIQOUS VARIOQUS
k DARWIN VENTURE CAPITAL FUND-QOF-FUNDS II LP VARIQUS VARIOQUS
| AETHER REAL ASSETS LP VARIQUS VARIQUS
m

n

0

@ Gosssaespree | O0mmnalons | () Comoroer s e

a 25,661,
b 19,858.
c 21,028,
d 2,586.
e 99,939.
f 834,113.
9 451,339.
h 350,355,
I 30,959.
| 5,318.
k -26,757.
I 11,202,
m

n

0

Compiete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

; n cess of col. (h) gain over col. (k),
(i) F.M.V. as of 12/31/69 (11)1: g}ufggﬁggs (I:J)\IE;( gi?.s(ﬁf ::fc:hs) eains (o buts n%thZSS(trZa%a"?O-')e wol. (0

a 25,661,
b 19,858.
¢ 21,028.
d 2,586.
€ 99,939.
{ 834,113,
g 451,339.
h 350,355,
I 30,959.
| 5,318.
k -26,757.
| 11,202,
m
n
0
2 Capital gan net ncome or (net caprtal loss) ( :E ?.?,'s’,‘s')‘f':ﬁ(g{‘f?éf-",s%';,'{ [I,'?,%L } 2 6,477,886.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter i Part |, line 8, column (c)

If (loss), enter "-0-"n Part |, line 8 3 "N/A

023591
05-01-10

21
11411114 783984 71612 2010.04050 MAX M. & MAR.JORTE S. FTSHRR 7112 1




MAX M. & MARJORIE S. FISHER FOUNDATION,

38-1784340

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1

(A)
DESCRIPTION OF PROPERTY

MELLON PUBLICLY TRADED SECURITIES

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
15,814,967. 16,423,242, 0. -608,275.
(n) MANNER DATE

DESCRIPTION OF PROPERTY

MELLON PUBLICLY TRADED SECURITIES

ACQUIRED ACQUIRED DATE SOLD

VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
| SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
I 797,615. 0. 0. 0. 797,615.
(a) MANNER DATE

DESCRIPTION OF PROPERTY

OIL WELL EQUIPMENT

ACQUIRED ACQUIRED DATE SOLD

PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
; 367,727. 0. 0. 367,727.
23 STATEMENT(S) 1
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MAX M. & MARJORIE S. FISHER FOUNDATION,

38-1784340
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
OIL WELL EQUIPMENT 1245 RECAPTURE PURCHASED VARIOUS  VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
70,310. 0. 0. 0. 70,310.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
| BLACKSTONE RE PARTNERS V PURCHASED VARIQUS VARIQUS
|
| (B) (C) (D) (E) (F)
1 GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
|
| 0. 18,526. 0. 0. ~18,526.
(4a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BLACKSTONE RE PARTNERS VI PURCHASED VARIOQOUS VARIQUS
(B) (c) (D) (E) " (F)
GROSS COST OR EXPENSE OF
| SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
| 0. 3,322. 0. 0. -3,322.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
METROPOLITAN RE PARTNERS INTERNATIONAL II PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 503. 0. 0. ~503.
24 STATEMENT(S) 1
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MAX M. & MARJORIE S. FISHER FOUNDATION,

38-1784340

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
TFG RAM FUND PURCHASED VARIOQUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. -1,107. 0. 0. 1,107.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
TFG ARTEMIS FUND PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. -12,453. 0 0 12,453.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
TFG ARTEMIS FUND PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 18,198. 0 0 -18,198.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
TFG EUROPEAN REAL ESTATE FUND PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. -11,857. 0. 0. 11,857.
25 STATEMENT(S) 1
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MAX M. & MARJORIE S. FISHER FOUNDATION,

38-1784340

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
TFG SECONDARIES FUND PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS

0. -8,716. 0. 0. 8,716.

(A) MANNER DATE

DESCRIPTION OF PROPERTY

ACQUIRED ACQUIRED DATE SOLD

W CAPITAL PARTNERS II PURCHASED VARIOUS VARIOUS
|
; (B) (C) (D) (E) (F)
| GROSS COST OR EXPENSE OF
| SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
| 0. 112. 0. 0. -112.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
AETHER REAIL ASSETS LP PURCHASED VARIOUS VARIOUS
(B)- (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
i SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
|
| 0. -2,636. 0. 0. 2,636.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BLACKSTONE RE PARTNERS V PURCHASED VARIOUS VARIOUS
\ (B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 95.
26 STATEMENT(S) 1
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MAX M. & MARJORIE S. FISHER FOUNDATION,

38-1784340

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BLACKSTONE RE PARTNERS V PURCHASED VARIOUS VARIOUS

(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. -1,465.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BLACKSTONE RE PARTNERS VI PURCHASED VARIOQUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0 162.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
|
BLACKSTONE RE PARTNERS VI PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 380.
(a) MANNER DATE
.~ DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
|
| BLACKSTONE RE PARTNERS VI-NQ PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0- 00 0. Oo _1|
27 STATEMENT(S) 1
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MAX M. & MARJORIE S. FISHER FOUNDATION,

38-1784340
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
TFG LARGE CAP GROWTH PURCHASED VARIOUS  VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE  OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. ~144,395.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
TFG LARGE CAP GROWTH PURCHASED VARIOUS  VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE  OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 654,015.
| (A) MANNER DATE
' DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
TFG LARGE CAP VALUE PURCHASED VARIOUS  VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE  OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. -98,206.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
TFG LARGE CAP VALUE PURCHASED VARIOUS  VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE  OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 416,040.
28 STATEMENT(S) 1
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MAX M. & MARJORIE S. FISHER FOUNDATION,

(A)
DESCRIPTION OF PROPERTY

METROPOLITAN RE PARTNERS INTERNATIONAL II

38-1784340

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 100.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
METROPOLITAN RE PARTNERS INTERNATIONAL II PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. -17,441.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
NEW MOUNTAIN PARTNERS III PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 46.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SIGULAR GUFF DISTRESSED OPP FUND II PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 54,329.
29 STATEMENT(S) 1
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MAX M. & MARJORIE S. FISHER FOUNDATION,

38-1784340
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SIGULAR GUFF DISTRESSED OPP FUND IT PURCHASED VARIOUS VARIOUS
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 85,306.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
TFG HEDGE FUND II PURCHASED VARIOUS VARTIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0 0. 469,556.
j (A) MANNER DATE
. DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
TFG HEDGE FUND II PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0 ~1,151,740.
| (B) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
TFG INTERNATIONAL EQUITY FUND I PURCHASED VARIOUS VARIOUS
(B) (C) (D) (BE) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. ~411,291.
30 STATEMENT(S) 1
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MAX M. & MARJORIE S. FISHER FOUNDATION,

(A)
DESCRIPTION OF PROPERTY

MANNER

38-1784340

DATE

ACQUIRED ACQUIRED DATE SOLD

TFG INTERNATIONAL EQUITY FUND I

PURCHASED VARIOUS VARIOUS

(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 3,038,378,
(a) MANNER DATE

DESCRIPTION OF PROPERTY

ACQUIRED ACQUIRED DATE SOLD

TFG RAM FUND

PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0 0. 0 4,997.
(a) MANNER DATE

DESCRIPTION OF PROPERTY

ACQUIRED ACQUIRED DATE SOLD

TFG RAM FUND

PURCHASED VARIOUS VARIOUS

(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0 0. 0 1,931.
(A) MANNER DATE

DESCRIPTION OF PROPERTY

ACQUIRED ACQUIRED DATE SOLD

TFG REAL ESTATE FUND II

PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0 0. 0 -10,917.
31 STATEMENT(S) 1
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MAX M. & MARJORIE S. FISHER FOUNDATION,

38-1784340
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
TFG SMP REAL ESTATE FUND PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. -107,715.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
TFG ARTEMIS FUND PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0 0. 0. 0 15,843.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
TFG ARTEMIS FUND PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 40,091.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
TFG CORPORATE DEBT FUND PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 744,230,
32 STATEMENT(S) 1
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MAX M. & MARJORIE S. FISHER FOUNDATION,

38-1784340
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
TFG CORPORATE DEBT FUND PURCHASED VARIQUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 212,179.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
TFG EUROPEAN REAL ESTATE FUND PURCHASED VARIQUS VARIOQUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 30,445.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
TFG EUROPEAN REAL ESTATE FUND PURCHASED VARIOQUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 19,602.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
TFG SECONDARIES FUND PURCHASED VARIOQUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 4,937.
33 STATEMENT(S) 1
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MAX M. & MARJORIE S. FISHER FOUNDATION,

38-1784340

(A)
DESCRIPTION OF PROPERTY

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

TFG SECONDARIES FUND PURCHASED VARIOUS VARIOUS
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0 22,626.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LOOMIS SAYLES SENIOR LOAN FUND PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0 0. 0. 0. 223,101.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LOOMIS SAYLES SENIOR LOAN FUND PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 25,661.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SIGULAR GUFF DISTRESSED OPP FUND III PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 19,858.
34 STATEMENT(S) 1
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MAX M. & MARJORIE S. FISHER FOUNDATION,

38-1784340

(A)
DESCRIPTION OF PROPERTY

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

SIGULAR GUFF DISTRESSED OPP FUND III PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 21,028.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
W CAPITAL PARTNERS II PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0 0. 0. 0. 2,586.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
W CAPITAL PARTNERS II PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 99,939.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
WTC - CTF OPP INVSTMT ALLOC PORT PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 834,113.
35 STATEMENT(S) 1
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MAX M. & MARJORIE S. FISHER FOUNDATION,

38-1784340
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
WTC - CTF OPP INVSTMT ALLOC PORT PURCHASED VARIOQUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 451,339.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
TFG MORTGAGE FUND PURCHASED VARIOQUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 350, 355.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
TFG MORTGAGE FUND PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 30,959.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DARWIN VENTURE CAPITAL FUND-OF-FUNDS II LP PURCHASED VARIOQUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0 0 0 0 5,318.
36 STATEMENT(S) 1

11411114 783984 T1A12

2010.04A050 MAX M.

& MAR,TNRTR Q. FTQHER 71192 1



MAX M. & MARJORIE S. FISHER FOUNDATION,

38-1784340

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DARWIN VENTURE CAPITAL FUND-OF-FUNDS II LP PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. -26,757.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
AETHER REAL ASSETS LP PURCHASED VARIOUS VARIOUS

(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 11,202.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 6,544,304.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
AETHER REAL ASSETS I LP - INT 2,620. 0. 2,620.
BLACKSTONE REAL ESTATE PARTNERS
vV - DIV 58,225. 0. 58,225.
BLACKSTONE REAL ESTATE PARTNERS
V - INT 21,525. 0. 21,525.
BLACKSTONE REAL ESTATE PARTNERS
VI - INT 9,803. 0. 9,803.
BLACKSTONE REAL ESTATE PARTNERS
VI- DIV 7,234. 0. 7,234.
BLACKSTONE REAL ESTATE PARTNERS
VI-NQ - INT 114. 0. 114.
DARWIN VENTURE CAPITAL
FUND-OF-FUNDS II LP - DIV 127. 0. 127.
DARWIN VENTURE CAPITAL
FUND-OF~FUNDS II LP - INT 1,514. 0. 1,514.
ENERGY CAPITAL TE-L DIRECT - INT 7. 0. 7.
ENERGY CAPITAL TE-L INDIRECT -
INT 24. 0. 24.
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MAX M. & MARJORIE S. FISHER FOUNDATION, 38-1784340

FORTRESS CREDIT OPPORTUNITIES

FUND - INT 38,408. 0. 38,408.
LARGE CAP GROWTH - DIV 163,431. 0. 163,431.
LARGE CAP GROWTH - INT 372. 0. 372.
LARGE CAP VALUE - DIV 86,164. 0. 86,164.
LARGE CAP VALUE - INT 40. 0. 40.
LOOMIS SAYLES SENIOR LOAN FUND -
INT 17,845. 0. 17,845.
MELLON - INTEREST 1,833. 0. 1,833.
MELLON CUSTODY - DIVIDENDS 2,809,056. Tkl 0. 2,809,056.
METROPOLITAN RE PARTNERS
INTERNATIONAL II - DIV 5,011. 0. 5,011.
METROPOLITAN RE PARTNERS
INTERNATIONAL II - INT 2,011. 0. 2,011.
MISCELLANEOUS INTEREST 10. 0. 10.
NEW MOUNTAIN PARTNERS III (TEIR
1) - INT 19. 0 19.
NEW MOUNTAIN PARTNERS III - DIV 41,882. 0. 41,882.
NEW MOUNTAIN PARTNERS III - INT 2,062. 0. 2,062.
PRARIE CAPITAL V - INT 4,931. 0. 4,931.
SIGULER GUFF DISTRESSED
OPPORTUNITIES FUND II - DIV 73,072. 0. 73,072.
SIGULER GUFF DISTRESSED
OPPORTUNITIES FUND II - INT 67,288. 0. 67,288.
SIGULER GUFF DISTRESSED
OPPORTUNITIES FUND III - DIV 12,063. 0. 12,063.
SIGULER GUFF DISTRESSED
OPPORTUNITIES FUND III - INT 20,640. 0. 20,640.
SQUARE MILE PARTNERS III TE -
DIV 41,929. 0. 41,929.
SQUARE MILE PARTNERS III TE -
INT 3,214. 0 3,214.
TFG ARTEMIS FUND - DIV 1. 0. 1.
TFG ARTEMIS FUND - INT 91,854. 0. 91,854.
TFG CASH MANAGEMENT - DIV 466. 0. 466.
TFG CASH MANAGEMENT - INT 1,361. 0. 1,361.
TFG CORORATE DEBT FUND - DIV 3. 0. 3.
TFG CORORATE DEBT FUND - INT 32,590. 0. 32,590.
TFG EUROPEAN REAL ESTATE FUND -
DIV 4. 0. 4.
TFG EUROPEAN REAL ESTATE FUND -
INT 12,526. 0. 12,526.
TFG HEDGE FUND II - DIV 554. 0. 554.
TFG HEDGE FUND II - INT 8,257. 0. 8,257.
TFG INTERNATIONAL EQUITY FUND I
- DIV 579,333. 0. 579,333.
TFG INTERNATIONAL EQUITY FUND I
- INT 291. 0. 291.
TFG MORTGAGE FUND - DIV 25,147. 0. 25,147.
TFG MORTGAGE FUND - INT 1,899,645. 0. 1,899,645.
TFG RAM FUND - DIV 1. 0. 1.
TFG RAM FUND - INT 187,994. 0. 187,994.
TFG REAL ESTATE FUND II - DIV 1. 0. 1.
TFG REAL ESTATE FUND II - INT 43,981. 0. 43,981.
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MAX M. & MARJORIE S. FISHER FOUNDATION,

TFG REIT FUND - DIV

TFG REIT FUND - INT

TFG SECONDARIES FUND - DIV

TFG SECONDARIES FUND - INT

TFG SMP REAL ESTATE FUND - DIV
TFG SMP REAL ESTATE FUND - INT

W CAPITAL
WTC - CTF
PORTFOLIO
WTC - CTF
PORTFOLIO

TOTAL TO FM 990-PF, PART I,

11411114 T7R39R4 71612

PARTNERS II - INT
OPPORTUNISTIC ALLOC
- DIV
OPPORTUNISTIC ALLOC
- INT

38-1784340

LN 4

1. 0. 1.

1. 0. 1.

17,017. 0. 17,017.
12,529. 0. 12,5289.

1. 0. 1.

14,921. 0. 14,921.
79. 0. 79.
178,244. 0. 178,244.
207,349. 0. 207,349.
6,806,625. 0. 6,806,625.
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MAX M. & MARJORIE S. FISHER FOUNDATION,

38-1784340
FORM 990-PF INCOME AND COST OF GOODS SOLD STATEMENT 3
INCLUDED ON PART I, LINE 10
INCOME
1. GROSS RECEIPTS . . . o e e e e e e e e e 155,615
2. RETURNS AND ALLOWANCES s e e e e e e e e
3. LINE 1 LESS LINE 2 . « ¢« ¢ « « « o « & . 155,615
4, COST OF GOODS sSOLD (LINE 15) . . . . . . . . 36,118
5. GROSS PROFIT (LINE 3 LESS LINE 4). . . . . 119,497
6. OTHER INCOME . ¢« o ¢ & o o o o o o o o o o+ &
7. GROSS INCOME (ADD LINES 5 AND 6) . . 119,497
COST OF GOODS SOLD
8. INVENTORY AT BEGINNING OF YEAR . . . . . . .
9. MERCHANDISE PURCHASED. . . . . . « + . . .
10. COST OF LABOR. . . . e e e e
11. MATERIALS AND SUPPLIES . . . . . .
12. OTHER COSTS. . . . . e e e s e e e e e e 36,118
13. ADD LINES 8 THROUGH 12 v e e e e e e e e e 36,118
14. INVENTORY AT END OF YEAR . . . . . . . . .
15. COST OF GOODS SOLD (LINE 13 LESS LINE 14). . 36,118
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MAX M. & MARJORIE S. FISHER FOUNDATION,

38-1784340
FORM 990-PF COST OF GOODS SOLD -~ OTHER COSTS STATEMENT 4
DESCRIPTION AMOUNT
OIL WELL EXPENSES 36,118.
TOTAL OTHER COSTS 36,118.
FORM 990-PF OTHER INCOME STATEMENT 5
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
BLACKSTONE REAL ESTATE PARTNERS V 1,960. 1,960.
BLACKSTONE REAL ESTATE PARTNERS VI 2,549. 2,549.
BLACKSTONE REAL ESTATE PARTNERS
VI-NQ -423. -423.
LARGE CAP GROWTH 4,665. 4,665.
LARGE CAP VALUE ~32,563. -32,563.
METROPOLITAN RE PARTNERS
INTERNATIONAL II ~-36,505. -36,505.
NEW MOUNTAIN PARTNERS III -19,676. -19,676.
SIGULER GUFF DISTRESSED OPP FUND II -41,868. ~-41,868.
TFG HEDGE FUND II 725,243. 725,243.
TFG INTERNATIONAL EQUITY FUND I -389,490. -389,490.
TFG RAM FUND ~86,392. -86,392.
TFG REAL ESTATE FUND II 126,585. 126,585.
TFG REIT FUND -6,430. -6,430.
TFG SMP REAL ESTATE FUND -28,511. -28,511.
TFG ARTEMIS FUND -74,352. -74,352.
TFG CORPORATE DEBT FUND -21,670. -21,670.
TFG EUROPEAN REAL ESTATE FUND ~25,457. -25,457.
TFG SECONDARIES FUND ~43,539. -43,539.
FORTRESS CREDIT OPPORTUNITIES FUND 983,502. 983,502,
LOOMIS SAYLES SENIOR LOAN FUND -289. -289.
NEW MOUNTAIN PARTNERS III (TEIR 1) -30. -30.
SIGULER GUFF DISTRESSED OPP FUND
III 25,534. 25,534.
SQUARE MILE PARTNERS III TE -46,915. -46,915.
W CAPITAL PARTNERS II -43,705. -43,705.
WTC - CTF OPPORTUNISTIC INVESTMENT
ALLOC PORTFOLIO 183,913. 183,913.
TFG MORTGAGE FUND -51,684. -51,684.
DARWIN VENTURE CAPITAL FUND -90,063. -90,063.
BLACKSTONE REAL ESTATE PARTNERS V 39,869. 0.
BLACKSTONE REAL ESTATE PARTNERS VI 13,413. 0.
BLACKSTONE REAL ESTATE PARTNERS
VI-NQ -557. 0.
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MAX M. & MARJORIE S. FISHER FOUNDATION,

38-1784340

TFG SMP REAL ESTATE FUND -84,560. 0.

TFG ARTEMIS FUND 26,497. 0.

TFG EUROPEAN REAL ESTATE FUND -40,791. 0.

TFG SECONDARIES FUND -5,462. 0.

FORTRESS CREDIT OPPORTUNITIES FUND 22,788. 0.

NEW MOUNTAIN PARTNERS III (TEIR 1) -2,767. 0.

W CAPITAL PARTNERS IT 853. 0.

METROPOLITAN RE PARTNERS

INTERNATIONAL II -6,376. 0.

TFG RAM FUND 2,473. 0.

SQUARE MILE PARTNERS III TE -2,134. 0.

DARWIN VENTURE CAPITAL FUND ~-14. 0.

TRIDENT V LP -14,997. -14,997.

ENERGY CAPITAL TE-L DIRECT -19,923. -19,923.

ENERGY CAPITAL TE-L INDIRECT -21,166. -21,166.

AETHER REAL ASSETS LP -42,467. -42,467.

PRARIE CAPITAL V -9,637. -9,637.

NEW MOUNTAIN PARTNERS III CAYMAN

(AIV-B) -196. -196.

SIGULER GUFF DISTRESSED OPP FUND II -248. 0.

SIGULER GUFF DISTRESSED OPP FUND

III -78. 0.

TFG MORTGAGE FUND 6,384. 0.

ENERGY CAPITAL TE-L INDIRECT -8,367. 0.

AETHER REAL ASSETS LP -12,449. 0.

TFG REAL ESTATE FUND II ~211,401. 0.

PRARIE CAPITAL V -280. 0.

ROYALTY INCOME - OIL WELL 4,833. 4,833.

ROYALTY INCOME FROM K-1 16,626. 16,626.

TOTAL TO FORM 990-PF, PART I, LINE 11 664,255. 927,462.

FORM 990-PF LEGAL FEES STATEMENT 6

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

LEGAL FEES 43,132. 0. 40,971.

TO FM 990-PF, PG 1, LN 1l6A 43,132. 0. 40,971.

114711114 783984 71612
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MAX M. & MARJORIE S. FISHER FOUNDATION,

38-1784340

FORM 990-PF

ACCOUNTING FEES

STATEMENT 7

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 59,678. 0. 72,878.
TO FORM 990-PF, PG 1, LN 16B 59,678. 0. 72,878.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 8
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MELLON CUSTODIAL FEES 20,343. 20,343. 0.
PAYROLL 1 FEES 1,480. 0. 1,480.
INVESTMENT MANAGER FEES 1,510. 1,510. 0.
PROGRAM CONSULTANT 30,505. 0. 23,187.
WEBSITE CONSTRUCTION 2,367. 0. 2,367.
TO FORM 990-PF, PG 1, LN 1l6C 56,205. 21,853. 27,034.
FORM 990-PF TAXES STATEMENT 9
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
990T TAXES -69,606. 0. 0.
990 PF TAXES 123,843. 0. 0.
STATE TAXES 9,149. 0. 9,149.
TO FORM 990-PF, PG 1, LN 18 63,386. 0. 9,1489.
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11411114 783984 71612

2010.04050 MAX M.

& MARJORIE S. FTSHER 71612 1




MAX M. & MARJORIE S. FISHER FOUNDATION, 38-1784340

FORM 990-PF OTHER EXPENSES STATEMENT 10
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EMPLOYEE TRAINING 10,237. 0. 10,237.
MISCELLANEOUS EXPENSES 34,419. 0. 32,522,
DUES 1,100. 0 1,100.
TELEPHONE EXPENSE 8,610. 0. 8,747.
TFG SERVICE PROVIDER FEE 1,136,138. 789,404, 302,339.
D & O INSURANCE 10,381. 0. 11,270.
POSTAGE 1,188. 0. 1,281.
INFORMATION SYSTEMS 2,531. 0. -931.
GRANT TRACKING SOFTWARE -333. 0. -333.
AMORTIZATION 16,025. 0. 0.
TO FORM 990-PF, PG 1, LN 23 1,220,296. 789,404. 366,232.
FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 11
DESCRIPTION AMOUNT
DIFFERENCE IN FINANCIAL STATEMENT VERSUS FORM K-1 REPORTING
OF PSHIP INCOME 10,571,857.
TOTAL TO FORM 990-PF, PART III, LINE 5 10,571,857.
FORM 990-PF DEPRECIATION OF ASSETS HELD FOR INVESTMENT STATEMENT 12
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
OIL WELL EQUIPMENT 21,400. 0. 21,400.
TOTAL TO FM 990-PF, PART II, LN 11 21,400. 0. 21,400.
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MAX M. & MARJORIE S. FISHER FOUNDATION, 38-1784340

FORM 990-PF OTHER INVESTMENTS STATEMENT 13
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

1,602,948.133 SHS PIMCO FDS PAC FMV

INVT MGMT 19,315,525. 19,315,525.

2,327,277.00 SHS BLACKSTONE R.E. FMV

PTRS V TE. 2 2,778,6177. 2,778,677.

59,287.771 SHS TFG LARGE CAP VALUE FMV 5,587,303. 5,587,303.

101,831.951 SHS TFG LARGE CAP FMV

GROWTH 9,612,098. 9,612,098.

2,873,746.380 SHS SIGULER GUFF FMV

DISTRESSED OPPORTUNITY FD IIX 2,979,828. 2,979,828.

537,421.530 SHS TFG HEDGE FUND II FMV 50,725,623. 50,725,623.

221,478.586 SHS TFG INTERNATIONAL FMV

EQUITY FUND I 24,150,932. 24,150,932.

47,109.652 SHS TFG REAL ESTATE FUND FMV

II 3,349,850. 3,349,850.

2,270,813.00 SHS BLACKSTONE VI FMV 2,765,196. 2,765,196.

108,851.722 SHS TFG RAM RE FUND LLC FMV 5,201,137. 5,201,137.

21,464.124 SHS TFG SMP REAL ESTATE FMV 671,864. 671,864.

1,321,818.289 SHS LOOMIS SAYLES FDS FMV

I FIXED 17,937,079. 17,937,079.

3,312,467.56 SHS TFG PIMCO FMV

DISTRESSED MORTGAGE 3,489,605. 3,489,605.

28,728.00 SHS TFG REIT FMV 638,792. 638,792.

17,499,336.00 SHS WELLINGTON TR CO FMV

OPPORTUNISTIC 17,499,336. 17,499,336.

0.00 SHS LOOMIS SAYLES BANK LOAN FMV 0. 0.

104,000.00 SHSH LAZARD EMERGING FMV

INCOME 10,769,190. 10,769,190.

658,620.00 SHS METROPOLITAN REAL FMV

ESTATE PARTNERS INT II 658,620. 658,620.

1,213,862.00 SHS SQUARE MILE FMV

PARTNERS III LP 1,289,262. 1,289,262.

238,672.168 SHS TFG EUROPEAN RE FMV

FUND LLC 926,667. 926,667.

1,527,532.00 SHS W CAPITAL PARTNERS FMV

I1 1,923,973. 1,923,973,

12,195.186 SHS TFG ARTEMIS FUND LLC FMV 1,968,621. 1,968,621.

432,770.00 SHS NEW MOUNTAIN FMV

PARNTERS III 435,402. 435,402,

1,344,016.00 SHS SIGULER GUFF DIST FMV

OPP III 1,392,654. 1,392,654,

2,276,356.510 SHS FORTRESS CREDIT FMV

OPPS FUND B LP 2,498,213. 2,498,213,

6,911.845 SHS TFG SECONDARY FUND FMV 1,088,546. 1,088,546.

4,913,413.00 SHS PIMCO DISTRESSED FMV

SENIOR CREDIT OPP FD 5,068,541. 5,068,541.

0.00 SHS TFG CORP DEBT FUND FMV 0. 0.

312,536.761 SHS TFG MORTGAGE BOND FMV

FUND 35,556,578. 35,556,578.
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MAX M. & MARJORIE S. FISHER FOUNDATION,

38-1784340

970,979.00 DARWIN VENTURES II LLC FMV 1,109,530. 1,109,530.
112,159.240 SHS TRIDENT V LP FMV 90,4091. 90,491.
241,264.00 SHS ENERGY CAPITAL TE-L FMV
DIRECT 243,219. 243,219.
324,681.00 SHS ENERGY CAPITAL TE-L FMV
INDIRECT 282,687. 282,687.
289,249.600 SHS AETHER INVESTEMENT FMV
PARTNERS 289,250. 289, 250.
100,000.00 SHS PRAIRIE CAPITAL V FMV 99,367. 99,367.
TOTAL TO FORM 990-PF, PART II, LINE 13 232,393,656. 232,393,656.
FORM S90-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 14
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
LEASEHOLD IMPROVEMENTS 208,238. 16,017. 192,221.
TOSHIBA COPIER 98. 42. 56.
FAX MACHINE 152. 66. 86.
SHREDDER 464. 199. 265.
AUDIO, PHONE, SECURITY 13,260. 5,682. 7,578.
LAPTOP COMPUTER 5,990. 1,830. 4,160.
GRANT TRACKING SOFTWARE 42,418. 37,705. 4,713.
GRANT TRACKING SOFTWARE 5,659. 3,930. 1,729.
TOTAL TO FM 990-PF, PART II, LN 14 276,279. 65,471. 210,808.
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MAX M. & MARJORIE S. FISHER FOUNDATION,

38-1784340

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 15
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
MARJORIE S. FISHER CHAIRMAN
TWO TOWNE SQUARE, SUITE 920 1.00 0. 0. 0.
SOUTHFIELD, MI 48076
JULIE FISHER CUMMINGS MANAGING TRUSTEE
TWO TOWNE SQUARE, SUITE 920 1.00 0. 0. 0.
SOUTHFIELD, MI 48076
PHILLIP WM. FISHER SECRETARY
TWO TOWNE SQUARE, SUITE 920 1.00 0. 0. 0.
SOUTHFIELD, MI 48076
DR. MARJORIE M. FISHER TREASURER
TWO TOWNE SQUARE, SUITE 920 1.00 0. 0. 0.
SOUTHFIELD, MI 48076
JANE F. SHERMAN TRUSTEE
TWO TOWNE SQUARE, SUITE 920 1.00 0. 0. 0.
SOUTHFIELD, MI 48076
MARY D. FISHER TRUSTEE
TWO TOWNE SQUARE, SUITE 920 1.00 0. 0. 0.
SOUTHFIELD, MI 48076
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

11411114 783984 71612
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MAX M. & MARJORIE S. FISHER FOUNDATION,

38-1784340

FORM 990-PF

GRANTS AND CONTRIBUTIONS

PAID DURING THE YEAR

STATEMENT

16

RECIPIENT NAME AND ADDRESS

AMERICAN JEWISH COMMITTEE
165 EAST 56TH STREET NEW YORK,
NY

ANTI-DEFAMATION LEAGUE
823 UNITED NATIONS PLAZA NEW
YORK, NY

BIRTHRIGHT ISREAL FOUNDATION
PO BOX 1784 NEW YORK, NY

BOY SCOUTS OF AMERICA - DETROIT
CHAPTER

1776 W. WARREN AVENUE DETROIT,
MI

BOYS AND GIRLS CLUBS OF PALM
BEACH COUNTY

800 NORTH POINT PARKWAY #204
WEST PALM BEACH, FL

CIDRZ FOUNDATION
5505 CONNECTICUT AVENUE
WASHINGTON DC

CITY MISSION
20405 SCHOOLCRAFT, P.O. BOX
231135 DETROIT, MI

COMMISSION FOR JEWISH EDUCATION
OF THE PALM BEACHES

3267 NORTH MILITARY TRAIL WEST
PALM BEACH, FL

11411114 783984 71612

RECIPIENT RELATIONSHIP RECIPIENT

AND PURPOSE OF GRANT STATUS AMOUNT
N/A PUBLIC 30,000.
APPEAL FOR HUMAN CHARITY
RELATIONS
N/A PUBLIC 30,000.
GENERAL PURPOSE GRANT CHARITY
N/A PUBLIC 100,000.
TAGLIT-BIRTHRIGHT CHARITY
ISREAL CHALLENGE GRANT
N/A PUBLIC 1,000.
GENERAL PURPOSE GRANT CHARITY
N/A PUBLIC 750,000.
MAX M. FISHER BOYS & CHARITY
GIRLS CLUB
N/A PUBLIC 1450000.
CIDRZ CAMPUS AND CHARITY
COMMUNITY
CENTER/COMMUNITY
DEVELOPMENT
N/A PUBLIC 59,962.
EMERGENCY NEEDS CHARITY
N/A PUBLIC 50,000.
TEEN TZEDAKAH PROJECT CHARITY
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MAX M. & MARJORIE S. FISHER FOUNDATION,

COMMUNITY FOUNDATION FOR
SOUTHEAST MICHIGAN

333 WEST FORT STREET DETROIT,
MI

COUNCIL ON FOUNDATIONS, INC.
2121 CRYSTAL DRIVE, SUITE 700
ARLINGTON, TX

COUNCIL OF MICHIGAN FOUNDATIONS
ONE SOUTH HARBOR AVE GRAND
HAVEN, MI

DETROIT SYMPHONY ORCHESTRA
3711 WOODWARD AVENUE DETROIT,
MI

FROM K-1 BLACKSTONE REAL ESTATE
PARTNERS V

345 PARK AVENUE NEW YORK, NY
10154

FROM K-1 BLACKSTONE REAL ESTATE
PARTNERS VI-NQ

345 PARK AVENUE NEW YORK, NY
10154

FROM K-1 DARWIN VENTURE CAPITAL
FUND-OF-FUNDS II, LP

ONE EMBARCADERO CENTER STE 2240
SAN FRANCISCO, CA 94111

FROM K-1 TFG HEDGE FUND IT
4801 PGA BOULEVARD PALM BEACH
GARDENS, FL 33418

FROM K-1 TFG SECONDARIES FUND
4801 PGA BOULEVARD PALM BEACH
GARDENS, FL 33418

FROM K-1 TFG SMP REAL ESTATE
FUND

4801 PGA BOULEVARD PALM BEACH
GARDENS, FL 33418

11411114 783984 71612

N/A
GENERAL

N/A
GENERAL

N/A
GENERAL

N/A
GENERAL

N/A
GENERAL

N/A
GENERAL

N/A

N/A

PURPOSE

PURPOSE

PURPOSE

PURPOSE

PURPOSE

PURPOSE

GRANT

GRANT

GRANT

GRANT

GRANT

GRANT

GENERAL PURPOSE GRANT

N/A

GENERAL PURPOSE GRANT

N/A

GENERAL PURPOSE GRANT
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PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

38-1784340

4520000.

23,060.

12,900.

100,000.

56.

23.

71.
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MAX M. & MARJORIE S. FISHER FOUNDATION,

GLEANERS FOOD BANK
2131 BEAUFAIT DETROIT, MI

GRANT MANAGERS NETWORK
1101 14TH STREET NW, SUITE 420
WASHINGTON, DC

JEWISH FEDERATION OF
METROPOLITAN DETROIT

6735 TELEGRAPH ROAD BLOOMFIELD
HILLS, MI

JEWISH FUNDERS NETWORK
150 WEST 30TH STREET NEW YORK,
NY

MICHIGAN NONPROFIT ASSOCIATION
1048 PIERPONT DRIVE, SUITE 3
LANSING, MI

NATIONAL CENTER FOR FAMILY
PHILANTHROPHY, INC.

1101 CONNECTICUT AVE NW, SUITE
220 WASHINGTON, DC

OLD NEWSBOYS GOODFELLOW FUND
PO BOX 44444 DETROIT, MI

SALEM HIGH SCHOOL ALUMNI
ASSOCIATION
328 E STATE STREET SALEM, OH

SALVATION ARMY OF SOUTHEAST
MICHIGAN

16130 NORTHLAND DRIVE
SOUTHFIELD, MI

STARFISH FAMILY SERVICES
30000 HIVELEY ROAD INKSTER, MI

11411114 783984 71612

N/A

EMERGENCY NEEDS

N/A

GENERAL PURPOSE GRANT

N/A
CAPITAL

CAMPAIGN/GENERAL

PURPOSE

N/A
GENERAL

N/A
GENERAL

N/A
GENERAL

N/A
GENERAL

N/A
GENERAL

N/A
GENERAL

N/A
GENERAL

GRANT

PURPOSE

PURPOSE

PURPOSE

PURPOSE

PURPOSE

PURPOSE

PURPOSE
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GRANT

GRANT

GRANT

GRANT

GRANT

GRANT

GRANT
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PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

38-1784340

65,000.

2,000.

1718000.

118,000.

20,550.

10,000.

1,000.

7,500.

5,000.

315,000.
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MAX M. & MARJORIE S. FISHER FOUNDATION,

THE HEAT AND WARMTH FUND
607 SHELBY, SUITE 400 DETROIT,
MI

THE OHIO STATE UNIVERSITY
410 WOODY HAYES DRIVE COLUMBUS,
OH

UNITED JEWISH FOUNDATION
6735 TELEGRAPH ROAD BLOOMFIELD
HILLS, MI

UNITED NEGRO COLLEGE FUND
3031 W. GRAND BLVD DETROIT, MI

UNITED WAY
1212 GRISWOLD DETROIT, MI

WAYNE STATE UNIVERSITY
5475 WOODWARD AVENUE DETROIT,
MI

DEVELOPMENT CENTERS
17421 TELEGRAPH RD DETROIT, MI

GRANTMAKERS FOR CHILDREN YOUTH
AND FAMILIES

8757 GEORGIA AVENUE, SUITE 540
SILVER SPRING, MD

JEWISH FEDERATION OF
METROPOLITAN DETROIT

6735 TELEGRAPH ROAD BLOOMFIELD
HILLS, MI

SPHINX ORGANIZATION

400 RENAISSANCE CENTER, SUITE
2550 DETROIT, MI

11411114 783984 71612

2010.04050 MAX M.

N/A
GENERAL PURPOSE GRANT

N/A
MBA STUDENT HOUSING
AND GENERAL SUPPORT

N/A
GENERAL PURPOSE GRANT

N/A
GENERAL PURPOSE GRANT

N/A
GENERAL PURPOSE GRANT

N/A
DAMON J. KEITH CIVIL
RIGHTS CENTER

N/A
BRIGHTMOOR - CAPACITY
BUILDING

N/A
GENERAL PURPOSE GRANT

N/A
MAX M. FISHER LIBRARY
- ARCHIVES

N/A
GENERAL PURPOSE GRANT
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PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

38-1784340

75,000.

18,500.

400,000.

5,000.

326,900.

50,000.

271,333,

1,500.

333,333.

75,000.
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MAX M. & MARJORIE S. FISHER FOUNDATION,

UNIVERSITY OF ALABAMA AT
BIRMINGHAM

845 19TH STREETSOUTH
BIRMINGHAM, AL

AMERICAN ENDOWMENT FOUNDATION
PO BOX 911 HUDSON, OH

CHILDREN FOR CHILDREN
600 MEANS STREET SUITE 210
ATLANTA, GA

FISHER BERNSTEIN INSTITUTE
415 SOUTH STREET WALTHAM, MA

JEWISH AGENCY FOR ISRAEL
633 THIRD AVENUE NEW YORK, NY

JEWISH FEDERATION OF NORTH
AMERICA

6735 TELEGRAPH ROAD BLOOMFIELD
HILLS, MI

PERLMAN MUSIC PROGRAM
19 WEST 69TH STREET NEW YORK,
NY

POINTS OF LIGHT FOUNDATION
600 MEANS STREET SUITE 210
ATLANTA, GA

FROM K-1 ARTEMIS FUND
4801 PGA BOULEVARD PALM BEACH
GARDENS, FL

FROM K-1 W CAPITAL PARTNERS II
ONE EAST 52ND STREET, 5TH FLOOR
NEW YORK, NY

11411114 783984 71612

2010.04050 MAX M.

N/A
EMERGING HIV/AIDS
RESEARCH

N/A

MARY D. FISHER
FUND/GENERAL SUPPORT
GRANT

N/A
MAX M. FISHER
E-TRAINING INSTITUTE

N/A
FISHER BERNSTEIN
INSTITUTE/BRANDEIS

N/A
YOUTH ALIYAH
VILLAGE/KIRYAT YEARIM

N/A
FLIGHT

N/A
GENERAL PURPOSE GRANT

N/A
GENERAL PURPOSE GRANT

N/A
GENERAL PURPOSE GRANT

N/A
GENERAL PURPOSE GRANT
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& MARJORIE S.

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

PUBLIC
CHARITY

38-1784340

200,000.

400,000.

200,000.

125,000.

1200000.

150,000.

69,000.

25,000.
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MAX M. & MARJORIE S. FISHER FOUNDATION,

N/A
GENERAL PURPOSE GRANT

AMERICAN RESEARCH CENTER IN N/A

EGYPT GENERAL PURPOSE GRANT
PO BOX 911 HUDSON, OH

TOTAL TO FORM 990-PF, PART XV, LINE 3A

53

38-1784340

PUBLIC 54.
CHARITY

PUBLIC 200,000.
CHARITY

13,514,756.
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MAX M. & MARJORIE S. FISHER FOUNDATION, 38-1784340

FORM 990-PF GRANTS AND CONTRIBUTIONS STATEMENT 17

APPROVED FOR FUTURE PAYMENT

RECIPIENT RELATIONSHIP RECIPIENT

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT
UNITED WAY N/A PUBLIC 125,000.
1212 GRISWOLD DETROIT, MI GENERAL PURPOSE GRANT CHARITY
BRIGHTMOOR ALLIANCE N/A PUBLIC 67,000.
17421 TELEGRAPH RD DETROIT, MI COMMUNITY OUTREACH CHARITY
SPECIALIST
CHILDREN'S HOSPITAL OF MICHIGAN N/A PUBLIC 195,602.
FOUNDATIONS GENERAL PURPOSE GRANT CHARITY
3911 BEAUBIEN STREET DETROIT,
MI
COLLEGE FOR CREATIVE STUDIES N/A PUBLIC 72,025.
201 E KIRBY DETROIT, MI BRIGHTMOOR CHARITY
NEIGHBORHOOD ARTS
FORGOTTEN HARVEST N/A PUBLIC 200,000.
21800 GREENFIELD OAK PARK, MI BRIGHTMOOR MOBILE CHARITY
PANTRY PROJECT
JEWISH FEDERATION OF N/A PUBLIC 1666667.
METROPOLITAN DETROIT GENERAL PURPOSE GRANT CHARITY
6735 TELEGRAPH ROAD BLOOMFIELD
HILLS, MI
TOTAL TO FORM 990-PF, PART XV, LINE 3B 2,326,294.

11411114 783984 71612
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