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om ' 990-PF °

Department of the Treasury

Intemal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note. The foundation may be able to uss a copy of this retum to satisfy state reporting requirements,

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, 2010, and ending

, 20

G Check all that apply.

|| Initiat return
Amended return

|_] Initial return of a former public chanty
,_} Address change

1] Final retum
|_I Name change

Name of foundation

Pattee Foundation,

Inc.

A Empioyer identification number
37-1138998

Number and street (or P.O box number if mail is not delivered to street address)
51 Public Square PO Box 647

Room/sulte B Telephone number (see page 10 of the Instructions)

Clty or town, state, and ZIP code
Monmouth, IL 61462

C if exemption application Is pending, checkhere  * P>
D 1.Foreign organizations, checkhere  * * * ° * >

H Check type of organization-
ﬂ Section 4947(a)(1) nonexempt charitable trust

[X| section 501(c)(3) exempt private foundation
Other taxable private foundation

2. Foreign organizations meeting the 85% test, »
chack here and attach computation + =« «

| Fair market value of all assets at
end of year (from Part ll, col (c),

J Accounting method
D Other (specify)

[)_(_l Cash

LJ Accrual E

If pnvate foundation status was terminated under
section 507(b)(1)(A), checkhere = « * = * =+ =

F If the foundation is in a 60-month termination

ne 16) » $ 28,499,038 {Part |, column (d) must be on cash basis.) under section 507(b)(1)(B), check here * = * * - PH
| Part | I Analysis of Revenue and Expenses (Thetotalof (&) Revenue and {d) Disbursements
amounts in columns (b, (c), and (d) may not necessanly equal expenses per (b) Net investment (c) Adjusted net for charitable
the amounts i column (a) (see page 11 of the Instructions) ) books income Income (casf’#gpaossl: s:anly)
1 Contributions, gifts, grants, etc , received (attach schedule)
2 Check if the foundation 1s  not required to attach Sch B * NPT E R TR N
-] 3 Interest on savings and temporary cash investments - - - - 29,888 29,888
% 4 Dividends and interest from securities = = » « ¢ ¢ ¢ - 0. 433,707 433,707
Ba Grossrents = « =« =« s s e s s e s ottt a o 1,062,229 1,062,229
?N b Net rental income or (loss) 580,859 s . T
@ 6a Net gam or (loss) from sale of assets notonine 10 + - - - - (125,230) . . " "
(A b  Gross sales pnce for all assets on line 6a 256,839 ooy B . L R T
C;i 7 Capital gain net income (from Part IV, line2) = « « « + -« .+ ,\r,”)-—-_———_— . " s ;ﬁ,ﬁ e
}f}j] 8 Netshort-termcapitaigan « » ¢ v« = - e o v oo . ! R IS}
Z;; 9 Income modifications =« ¢ » « » » = - “ s e e s s s e 3 . ‘ ‘- \ n "Uf \
<% |10a  Gross sales less returns and aliowances = = * * - %Ehj’ - 1)
é) b Less.Costofgoodssold » « « « =« « « e '_‘:._'.‘ . n i
@ | ¢ Gross profit or (loss) (attach schedulg) + « » - « - -« + - . N T c B
41  Otherincome (attach schedule) «+ « « « « =+ « « . STM106 (22,662) l (22,66d) -
12 Total. Addines 1through 11« « ¢ « « ¢ o o ¢ e s v o 0 ™ 1,377,932 1,503,162 .
13  Compensation of officers, directors, trustees, etc - « « - - - 150,800 100,000 - 50,800
A 14 Other employee salaries andwages « « ¢ = = =+ ¢ ¢ v o 25,200 20,000 5,200
d}15 Pension plans, employee benefits « « « « = « <+ ¢ o . . 1,928 1,540 388
|m 16a Legal fees (attach schedule) « - » «+ « « ¢« ¢ ¢ 0 v 0 v @ .
Oin b Accounting fees (attach schedule) + » + « « « = ¢ s o o ..
ps| ¢ Other professional fees (attach schedule) « =« + « « - -«
E:, 17 Interest « - « « « = ¢ ¢ 4 s e ot s e e e s . e s é'I:M.liO
ff 18  Taxes (attach schedule) (see page 14 of the instructiog% 36 12,745 12,745
In:, 19  Depreciation (attach schedule) and depletion « « = « - « « 11,112 11,112 ﬁ,
ge 20 Occupancy ......... * s s e e 8 s s s e s s
agl2! Travel, conferences, and meetings » « = « =+ ¢« s ¢+ -«
g; 22 Pnnting and publications » ¢ « ¢ + s s s 0 e .. STM103
e|23 Other expenses (attach schedule) - « + = =« « o e o v vt 481,370 481,370
2 24 Total operating and administrative expenses.
e Add lines 13 through 23 - + « ¢ ¢ « ¢ ¢ ¢ o« soes e e . 683,155 626,767 56,388
$125 Contnbutions, gifts, grants paid  « + + + « « cre e e 1,150,000 .. . . N 1,150,000
26 Total expenses and disbursements. Add lines 24 and 25 - 1,833,155 626,767 1,206,388
27 Subtract line 26 from line 12 L
a Excess of revenue over expenses and disbursements - - (455,223) .,
b Netinvestment income (If negative, enter-0-) - - « - . . 876,395 .
¢ Adjusted net income (If negative, enter -0-)  « -+ - - - . S )
For Paperwork Reduction Act Notice, see page 30 of the instructions. EEA

Form 990-PF (2010)
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Form 990F (2010) Pattee Foundation, Inc. 37-1138998 Page 2
m Balance Sheets Attached schedules and amounts in the description column Beginning of year End of year
should be for end-of-year amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing = » = ¢ = ¢ ¢ s e s o 0000 o0
2 Savings and temporary cash investments « « ¢ ¢ » o o0 0o -0 3,361,344 1,665,880 1,665,880
3 Accounts receivable »
Less" allowance for doubtful accounts »
4 Pledges receivable P
Less. allowance for doubtful accounts »
5 Grants receivable » < - ¢ o s s s e e s 0000 e e e v s e 8 e e
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
NStrUCtiONS) = « = » = s s e e s s e e e e e oo e e s e e e
7 Other notes and loans receivable (attach schedute) P
Less: allowance for doubtful accounts P
8 Inventoriesforsale Orus@ s » « ¢ ¢ « ¢ o o o v o 0 0 v s 0000
9 Prepad expenses and deferred charges  » = « =+« o 0000 0.
10a Investments - U.S. and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) - - - - STML37 9,909,836 11,312,670 15,288,684
¢ Investments - corporate bonds (attach schedule)

P N

11  Investments - land, buildings, and equipment basis >

Less accumulated depreciation (attach schedule) >
12 Investments-mortgage loans » » « ¢ = = = ¢ e e e 000000
13 Investments - other (attach schedule) = « « « « « « « « LT
14 Land, builldings, and equipment basis P 8,128,753

Less accumulated depreciation (attach schedule) P 146,594
15 Other assets (describe P )
16 Total assets (to be completed by all filers - see the

instructions Also, seepage 1,teml) « « « « = ¢« e 0 e oo v vt 21,264,443 20,960,709 28,499,038
17 Accounts payable and accrued expenses « = ¢+ + s . s 0 o0 0. g -
18 Grantspayable + - v s e et e ottt e e ..
15 Deferredrevenue « « = + « « « « » e o e s s o s e e e o e s s s e
20 Loans from officers, directors, trustees, and other disqualified persons
21 Morigages and other notes payable (attach schedule) - « - - - - -
22 Other habilities (describe » )
23 Total liabilities (add ines 17 through 22) =+ « = « = « ¢ =« . . . . 0 0

Foundations that follow SFAS 117, check here * * = = * | g |_J
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestncted ...................... s e o o o

25 Temporarily restricted = = = « « « o« s o e e e o e e oo

26 Permanent]y restricted ¢ ¢+ ¢ o s 0t 000 e 0 e s s s e v n
Foundations that do not follow SFAS 117, check here - - p
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds = « + ¢ o ¢ o ¢ v o

28 Paid-in or capital surplus, or land, bldg., and equipment fund - - -

29 Retained earnings, accumulated income, endowment, or other funds 21,264,443 20,960,709

30 Total net assets or fund balances (see page 17 of the
Instructions) « ¢ ¢ 2 v v e e e e e 0o e ee . e ve LI 21,264,443 20,960,709

31 Total liabilities and net assets/fund balances (see page 17
of the instructions) =« « » » ¢ s ¢ o o0 e o0 v v 0w o 21,264,443 20,960,709

Iﬁiii Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part 1i, column (a), line 30 (must agree with

end-of-year figure reported on prior year'sreturn) - « « « -+ o . . e e e s e e e e et et et e e .

Enter amount from Part |' INe@278 ¢ ¢ *» = ¢ o o o o o s s o 2 o s s o s s 0 a0 s ® v s e e s m s s e e s

Other increases not included in line 2 (itemize) P> STM115

Addlines1,2,and3 « « + = o o v v o v v o s oo nn e e et e s N s e e e e s e e e e

Decreases not included in line 2 (itemize) P>

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), line 30 « « « « « =« = ¢ o s & 20,960,709

EEA Form 990-PF (2010;
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‘Form 980.PF §2010) Pattee Foundation, Inc. 37-1138998 Page 3
iPartlvE| _Capital Gains and Losses for Tax on Investment Income
(a) List and descnibe the kind(s) of property sold (e g , real estate, a’)p'f‘;:':h?;’,',md {c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D-Donation (yr, mo, day) (yr, mo , day)
1a 5000 share of Sunoco D 1997-07-25 2010-06-24
b 6000 shares of Wilmington Trust P 2003-06-01 2010-12-27
¢ 4000 shares of Alcoa P 2003-06-02 2010-12-01
d
e
(e) Gross sales pnice 0 Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 177,538 95,625 81,913
b 25,671 188,892 (163,221)
c 53,630 97,552 (43,922)
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69
M Gains (Col (h) galn minus
@ FMV asof 12/31/69 Q) Adsed pasis (';zef"gsa)f’:,ﬁy(') ey ?:’.éﬁié’.‘a{r’.f’ *
a 81,913
b (163,221)
c (43,922)
d
e
. . . If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- 1n Part 1, ine 7 2 (125, 230)
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) - -
If (loss), enter -0- in Parti, ine8 - » « « « S e e e v e e e st e e e e PRI } 3
{For optionai use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes D No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (@)
Base penod years ®) (©) D
Calendar year (or tax year beginning in) Adjusted quallfying distnbutions Net value of nonchantable-use assets (col (;?gsmtg ;t:gﬂ ©)

2009 1,206,387 23,957,419 0.050355
2008 1,295,091 24,684,350 0.052466
2007 1,297,046 26,526,060 0.048897
2006 1,185,000 24,922,061 0.047548
2005 890,500 23,353,786 0.038131

2 Total of line ‘|l column (d) ....................................... 2 0.2373988

3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the

number of years the foundation has been in existence if less than5years + « <+ « « - . . . e 3 0.04748

4 Enter the net value of nonchantable-use assets for 2010 from Part X, line5 « + « « « « « ¢« ¢ = ¢ ¢ o & 4 24,710,505

5 Mu'tip'y line 4 by Ine3 = « « ¢ e = s o e e % 2 s s s e e s s s s e s e s e e e e e s 5 1 , 173 , 255

6 Enter 1% of net investment income (1% of Part ], ine 27b) » « « « « = « « + ¢ . & L L 6 8,764

7 AddIlines5and B « « ¢ ¢ ¢ o o ¢ ¢ ot v o 0t 4 e e s e s s s s et s et e e st s . 7 1,182,019

8 Enter qualifying distnbutions fromPart Xll, line4 - - « « « -« c e v e v v vt i i i ia i 8 1,206,388

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions on page 18

EEA

Form 990-PF (2010)




Form'B90-PF (2010) Pattee Foundation, Inc. 37-1138998

Page 4

1a Exempt operating foundations described in section 4940(d)(2), check here P [_land enter "N/A" on hine 1.
Date of ruling or determination letter. (attach copy of letter if necessary-6ee instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check

here P andenter1%ofPanI,Ime27b- et ettt e e et
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of

Ul - Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4348 - see page 18 of the instructions)

I

Part |, ine 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) - 2 0
3 Add|ine51and2 ................. o s o 2 o s e s s * ¢ o o s o 8 s 8 s e s s s s u s e 3 8,764
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) - 4 0
§ Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- + - » - e se e 5 8,764
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 - - 6a 11,500
b Exempt foreign organizations - tax withheld at source =+ « « « « = <« « = 6b
¢ Tax paid with application for extension of time to fite (Form 8868) - - - - - 6c
d Backup withholding erroneously withheld ~ « « « ¢+« e« v v 0000 as 6d
7 Total credits and payments. Add lines 6athrough6d =« « « = =+« v e e o o0 v e v v v v v v a0 v o 7 11,500
8 Enter any penalty for underpayment of estimated tax. Check here D If Form 2220 is attached - « « - - - 8
9 Tax due. If the total of lines 5 and 8 is more than Iine 7, enteramountowed =+ « » + + « ¢+ « « = ¢ + & | K]
10 Overpayment. If ine 7 is more than the total of ines 5 and 8, enter the amount overpaid « - - - - « -« Pp| 10 2,736
11  Enter the amount of line 10 to be’ Credited to 2011 estimated tax P Refunded M| 11 2,736
partvilA¥ _Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political campaign? « = « + =« « + - L T 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19 T
of the instructions for deﬁmtion)? ..................... e o o 8 5 6 o 5 s e s s s e e e * e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? - - - - - D T T I TC T ISP I P X
d Enter the amount (If any) of tax on political expenditures (section 4955) imposed during the year:
{1) On the foundation. | (2) On foundation managers. | 2]
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedto the IRS? < « + + « = = ¢« . . . 2 X

If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes + + + « « « « «
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? =« - « ¢ ¢ ¢« o o ¢+ ¢ o

b Hf"Yes," has it filed a tax return on Form 990-T forthisyear? =« « ¢ « ¢ ¢« ¢ e e v v v v v e vt v v v v 0o v v .o .

5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? =« - « ¢ « + « o ¢ ¢ 4 v

If "Yes," attach the statement required by General Instruction T,
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

o By language in the governing instrument, or

o By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing instrument? - « « « ¢ ¢« o v v e v et i i s oL c e e e
7  Did the foundation have at least $5,000 in assets at any time dunng the year? it ves” complete PartIl, col (c), and Pat Xy = * *
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the

nstructions) » IL

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation - » - « « « . . N
9 s the foundation claiming status as a private operating foundation within the meaning of section 4842()(3) or

4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? If"Yes," comp|ete PatXIV =« « ¢ ¢ ¢ o ¢« s ¢ o s« D T S « s s e e e e e s D A TN 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their
names and addresses ................................ T T O 10 x
EEA Form 990-PF (2010)




Form990-PF (2010) Pattee Foundation, Inc. 37-1138998 Page 5
[EAVIPRE._Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see page 20 of the instructions) « « « « « ¢ ¢ o v o s v s v ™ 1 X
Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 e s # & e 6 e @ 6 o s s 6 e = e s e e b s e e s s s o o s s = s s e s s s s s s s e = s e e 12 X
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? - - 13| X

12

13

14

15

16

R5tVil'BN_Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

Website address P N/A

The books are in care of p Larry Lee Spears

Telephone no. p 309-734-5105

Locatedat P 51 Public Square PO Box 647 Monmouth, IL

ZIP+4 p 61462

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041-Check here - - = - = = = - - . .

> L]

and enter the amount of tax-exempt interest received or accrued duringthe year  « « « ¢ ¢ ¢ ¢ v v v v > | 15 ]
At any time duning calendar year 2010, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country? < « -+ ¢« 0 oo .. et e e e e e

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If "Yes," enter
the name of the foreign country »

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly).

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? =« - - - - - -« I:I Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? « + ¢+ s v s s et c e e e e . Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? - « - - - « . Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? - - - - « - « Yes . No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? « « = « « = ¢ s ¢ ¢ o e s 0o v 0 s 0 o™ e ve e |:| Yes No
{8) Agree to pay money or property to a government official? (Exception. Check "No" If the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) =« = ¢ = = ¢ ¢ o o s o o s v & D Yes No
If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the instructions)? - » « = = - .
Organizations relying on a current notice regarding disaster assistance check here « « « « « « « -+ . e P D

Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginning in 20107 = = « = ¢ = ¢ ¢ v e o o v v v ot o v 0. .

Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private

operating foundation defined in section 4942(;)(3) or 4942(j)(5))

At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and

6e, Part XIll) for tax year(s) beginning before 20107 « = = « + « = = s ¢ o ¢ s L L D Yes No
If "Yes," list the years » , , ,

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer "No" and attach statement - see page 22 of the instructions ) = « + « ¢« =+« .« & R
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

> , ) ,

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise

atany tme during the YEar? « « « « « o o o o o ot o oo a v v o un e et - D Yes No
If "Yes," did it have excess business holdings 1n 2010 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969, (2) the lapse of the 5-year perod (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of

the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in2010.) « « ¢ ¢ ¢ ¢ ¢ o ¢ ¢t e 0 0 0 e 0 v ™ L I A I A I . ..
Did the foundation invest during theﬁyear any amount in a manner that would jeopardize its charitable purposes? - - - -
Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010? . -

EEA

Form 990-PF (2010)
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.Form 990-PF (2010) Pattee Foundation, Inc. 37-1138998 Page 6

RarWIEE Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Duning the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945())? - - - - - D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drnve? =« « » « « ¢ « ¢ - .. I I B R Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? + « « =« « « < - - - B Yes No

(4) Provide a grant to an organization other than a charitable, etc., organization descrbed in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) - - - + - - | | Yes [X] No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals?  « « v+ <+« v - . seeee [:l Yes No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Reguilations section 53.4945 or In a current notice regarding disaster assistance (see page 22 of the instructions)? - - -
Organizations relying on a current notice regarding disaster assistance check here « « - « « « « ¢« v o o o vt >
¢ Ifthe answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? « « « = ¢« ¢ ¢« o v o v 0o e 0. D Yes l:l No
If "Yes," attach the statement required by Regulations section 53.4045-5(d).
6a Dud the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit CONLTACE? = + = = « = = = ¢ o ¢ = e ot n s o oo v unnsnenenennns D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? =« « « « « « - .
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? - D Yes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? =« « « « « « = +
IEESRVIIE Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average (©) Compensauon (d) Contributions to (8) Expense account,
(a) Name and address del:gtler: {J:; :v:“?:n [ nﬂll:‘_i- enter mgmm";’::&smﬂ othelP allowances

Larry Lee Spears Secretary/Treas
51 Public Square PO Box 647, IL 61462 20 55,000 0 0
Raymond E Dafenbaugh President
51 Public Square PO Box 647, IL 61462 20 55,000 0 0
Marcum A Spears Vice President
51 Public Square PO Box 647, IL 61462 20 33,000 0 0
Alice J Defenbaugh |Asst Secretary/
51 Public Square PO Box 647, IL 61462 20 7,800 0 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).
If none, enter "NONE."

{b) Title, and average (d Contributions to
(a) Name and address of each employee paid more than $50,000 hours'per week (c) Compensation employee benefit (e) Expense account,
plans and deferred other allowances
devoted to position compensation
NONE
Total number of other employees paid over $50,000 « = » » + + ¢ o v ¢ e 0 0 v o o o™ C e et et e e e e e [ 2

EEA Form 990-PF (2010)




Form®©90-PF (2010) Pattee Foundation, Inc. 37-1138998 Page 7

nformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

. and Contractors (continued)
3 Five highest-paid independent contractors for professional services {see page 23 of the instructions). If none, enter "NONE,"
{a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
NONE - — )
Total number of others receiving over $50,000 for professional Services = « = « = ¢ + v o ¢ o v 0 o 0 o 0 0 v o 0 o >

IESFdiXEAE Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activittes dunng the tax year. Include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 NONE
0
2
3
4
Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE
0
2

All other program-related investments See page 24 of the instructions
3

Total. Add lines 1through 3 = « = « « « ¢ o o o o v 0 0 0 0 o st it et vt s v s oo oo oooceoeeenas »

Form 890-PF (2010)




Form'980-PF (2010) Pattee Foundation, Inc. 37-1138998 Page 8 !

e BRHPE  ‘Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
. see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, ;;ﬁ
purposes. ¢
a Average monthly fair market value of securities = « « ¢ = o+ o o 0. R I I R L NS SR .———-13;056;008"
b Average.of monthly cash-balances - ——< "+ "+ T 2,767,025
¢ Fair market value of all other assets (see page 25 of the instructions) =+ « » « « - . e e s s e e 9,263,774
d Total (add ines 1a,b,and¢c) = = « = = =« o =« -« R N N TR D P 25,086,807
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) « « » = « « - - L L1e I
2 Acquisition indebtedness applicabletoine 1 assets « = « =+« ¢« - e v v v e it i e s el 0
3 Subtractine 2 fromline1d - » « « » ¢ « o o o s« o & e s s s s e e e e s e e e e s e [ 25,086,807
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see page 25 of
the INStruCtioNS) = « = o o ¢+ = o e o e ot s s s bt e s e e e s e o s e s e e e “ s s e e e s 4 376,302
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here andon Part V, line4 - - 5 24,710,505
6 Minimum investment return. Enter5% ofline5 =« « « « « ¢+ ¢ ¢ ¢« e 0 v o o0 R 6 1,235,525
I;P“é"f“t"xﬁl Distributable Amount (see page 25 of the instructions) (Section 4942(j)(3) and (j)(5) private operating
foundations and certain foreign organizations check here p m and do not complete this part.)
1 Minimum investment return from Part X, ine 6+ « « ¢ « ¢ ¢ ¢ 0 v o 00 L. S L IR 1 1,235,525
2a Tax on investment income for 2010 from Part Vi, ine5 - - - « - e 2a 8, 76485
b Income tax for 2010 (This does not include the tax from Part VI.) « « « « 2b or
c Add lines 2a and 2b s« e 2 s s o 8 8 s s e e . s s s s s s e e s s s s e s . ® o 8 o s s 0 e s e e » 2¢ 9,764
3  Distnbutable amount before adjustments Subtract line 2c fromline 1 - « ¢ - « -+« R LI 3 1,226,761
4 Recovenes of amounts treated as qualifying distnbutions+ « + « « - « . . L I R 4
5§ Addlnes3and4 =« -+ s “ e e e e e e s e e e e e e b e s e e s e e e e s e 5 1,226,761
6 Deduction from distributable amount (see page 25 of the instructions) « « « « « ¢« e 0 ¢ o v v ool 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XllI,
inet1 oo oeoeeoeees et e et e e e 7 1,226,761
Qualifying Distributions (see page 25 of the instructions)
1  Amounts paia (inciuding administrative expenses) to accomplish charitable, etc., purposes: w
a Expenses, contributions, gifts, etc - total from Part |, column (d), ine 26 « « - « - - « L IR N 1a 1,206,388
b Program-related investments - total from PartIX-B = » » = =« ¢ v o v o b v i e il i i a0 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc ,
pUrpoSes ¢+ s - s s s s e e s 8 o s s s s s e s s s s e e s ae e on “ s e s 0 s e e PR 2
3  Amounts set aside for specific chantable projects that satisfy the. o
a Suitabiity test (prior IRS approval required) « = + ¢+ ¢ ¢+ o oo .. L L IR I R R 3a
b Cash distribution test (attach the required schedule) « « « « « + « « . .. L IR ... 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part X!Il, line 4 - 4 1,206,388
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see page 26 of the instructions) - « « - « - . « R e ee e 5 8,764
6 Adjusted qualifying distributions. Subtractine 5 fromline4- - - + « « . . ¢« . .. . oL R 6 1,197,624

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

EEA Form 990-PF (2010)




Form 990-PF {2010)

Pattee Foundation,

Inc.

37-1138998

Page 9

[Part.XIll | Undistributed Income (see page 26 of the instructions)

1  Distributable amount for 2010 from Part XI,

line 7

Undistributed-income; If any,-as of the end of 2010.

2
a Enter amount for 2009 only
b Total for prior years

(a)
Corpus

®)
Years prior to 2009

()
2009

(d)
2010

LaxSiems  w e bl

haintal

1,0

97,484

3 Excess distributions carryover, If any, to 2010

a From2005 « « - - - -« .
b From2006 « - « « « = « »
¢ From2007 + - - -+ - - -
d From2008 = + « « - = - +
e From2009 « » - - - - - «
f Total of ines 3a through e

4 Qualifying distributions for 2010 from Part XlI,

ined: P $

1,206,388

a Applied to 2009, but not more than ine 2a - -

b Appled to undistnibuted income of prior years
(Election required - see page 26 of the instructions)

¢ Treated as distributions out of corpus (Election
required - see page 26 of the instructions) - - -

d Applied to 2010 distributable amount

e Remaining amount distributed out of corpus - - -
§ Excess distributions carryover applied to 2010 -
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as

indicated below:

Corpus. Add lines 3f, 4c, and 4e Subtract line 5 -

b Prior years undistributed income. Subtract

line 4b fromlne2b + - - -

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)

tax has been previously assessed

d Subtract line 6c from line 6b. Taxable

amount - see page 27 of the instructions - - «
e Undistnbuted income for 2009. Subtract line

4a from line 2a Taxable amount - see page

27 of the instructions - - -

f Undistributed income for 2010 Subtract lines
4d and 5 from line 1 This amount must be

distributed n 2011

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the

instructions)

8 Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the

instructions)

9 Excess distributions carryover to 2011.
Subtractlines 7 and 8 fromlne6a - » « » - - -

10  Analysis of line 9.
Excess from 2006
Excess from 2007
Excess from 2008
Excess from 2009
Excess from 2010

o Qo0 o o

1,097,484

=

W BT §

108,904

Dede o gl J

Lt d st oSl T P

&
M

xb

Lo ':-La,’x. ‘4f .

Al

PN

1,117,857

Sre v L SR N ” T3

EEA

Form 990-PF (2010)

1;226,761 — =




Form 990-PF (2010) Pattee Foundation, Inc. 37-1138998 Page 10

1a

Vi Private Operating Foundations (see page 27 of the instructions and Part Vil-A, question 9)
If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2010, enter the date oftheruling + « « « « « - <« + & R

b Check box to indicate whether the foundation 1s a private operating foundation described in section H 4942())(3) or H4942(1)(5)

2a

Enter the lesser of the adjusted net Tax year Prior 3 years .

income from Part | or the minmum___ — I Ep— P (e) Tota
investment returnfrom Part X for (a) 2010 (b) 2009 (c) 2008 (d) 2007

eachyearlisted - - -« - -+ -
85% of lne2a « « » « ¢ =« o s«

Qualifying distributions from Part XII,
line 4 for each year listed + » « - -«

Amounts mcluded in line 2¢ not used directly
for active conduct of exempt activities .

Qualifying distributions made directly
for active conduct of exempt activities
Subtract ine 2d from ine 2c + -« -

Complete 3a, b, or ¢ for the
alternative test relied upon-
"Assets" alternative test - enter

(1) Value of all assets+ - - - - - -

(2) Value of assets qualifying under
section 4942()(3)(B)(1) - - - -
"Endowment” altemative test - enter 2/3

of muinimum investment retum shown in
Part X, line 6 for each year listed c .

"Support" alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) - = - -

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3XB)(m) « - - -

(3) Largest amount of support from

an exempt organization - - - -

(4) Gross investment income - - -
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year - see page 28 of the instructions.)

~—

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

The name, address, and telephone number of the person to whom applications should be addressed:
990APP

The form in which applications should be submitted and information and matenals they should include:

Any submission deadlines-

Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:

EEA Form 990-PF (2010)




Form 980-PF (2010) Pattee Foundation, Inc. 37-1138998 Page 11
Supplementary information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
X If recipient is an individual,
Re0|p|ent show any relaﬂonshl[:lcj to F;:rt::iag?n Purpose of grant or
any foundation manager reclp?ent contnbution Amount
Name and address (home or business) or substantial contributor _ — =
a Paud duning the year___ — o I
Monmouth College Unrestricted
9500 East Broadway
Monmouth IL 61462 None 501c3 400,000
Monmouth Roseville Educ Found Unrestricted
300 West 1lst Ave
Monmouth IL 61462 None 501c3 150,000
Warren County YMCA Foundation Unrestricted
201 W Broadway
Monmouth IL 61462 None 501c3 100,000
Rainbow Riders Unrestricted
North 1lth Street
Monmouth IL 61462 None 501c3 5,000
Jamieson Center Unrestricted
900 South 3rd Street
Monmouth IL 61462 None 501c3 68,000
Warren Achievement Center Inc Unrestricted
1200 East 2nd Ave
Monmouth IL 61462 None 501c3 20,000
Monmouth Park District Unrestricted
201 East Broadway
Monmouth IL 61462 None 501e3 75,000
Northwest Agric Education Foun Unrestricted
900 North Main St
Monmouth IL 61462 None 501c3 250,000
Total =+ ¢ ¢ ¢ ¢ o o oo 0 s s 0 b 0 s L T T T T T » 3a
b Approved for future payment
1 R R Ry Ty
EEA Form 990-PF (2010)




Form 800-PF (2010)

Pattee Foundation, Inc. 37-1138998 Page 11
" [EatVAl_Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
.. If reciplent is an individual, E
Recipient show any relationship to oundation Purpose of grant or
any foundation manager rs;acilulseﬂfl contnbution Amount
Name and address (home or business) or substantial contnbutor P I N

a Paid during the year —_— - o

City of Monmouth Unrestricted

100 East Broadway

Monmouth IL 61462 None 501c3 75,000
Warren Regional Supert of Sch Unrestricted

200 West Broadway

Monmouth IL 61462 None 501c3 1,000
Monmouth Evening Lions Club Unrestricted

900 East Broadway

Monmouth IL 61462 None 501c3 6,000

TOLAl =+ » « = * ¢ = o o « o s o s 5 s s s e e 0 s e m e e e e e e e e e s st R « P 3a 1,150,000
b Approved for future payment
L R I T L R T R U S N - TS
EEA Form 990-PF (2010)




Formt 990-PF (2010) Pattee Foundation,

Inc.

37-1138998

RartiXVl:A+| Analysis of Income-Producin
Enter.gross amounts unless otherwise indicated

1 Program service revenue

A

ctivities

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business
code

(b)
Amount

{c)

Exclusion
code

{d)
Amount

(e)

Related or exempt

function income
(See page 28 of

-— ~the instructions ) —

——

0N WM

Ww 0 N,

11

12
13

b

D Q0

f

g Fees and contracts from government agencies - - -

Membership dues and assessments -

Interest on savings and temporary cash investments -

14

29,888

Dividends and interest from securities -

14

433,707

Net rental income or (loss) from real estate

a Debt-financed property

PR

45 A,
[ L3,

T e

b Not debt-financed property

16

580,859

Net rental income or (loss) from personal property - - -

Other investment income

16

(22,662

~—

Gain or (loss) from sales of assets other than inventory-

18

(125,23Q)

Net income or (loss) from special events

Gross profit or (loss) from sales of inventory = - - - -

Other revenue. a

b

c

d

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

I
| el o

(See works“eet in line 13 instructions on page 29 to verify calculations. )

896,562

13

896,562

Line No.
v

instructions )

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the

Page 12

EEA

Form 990-PF (2010)




Form*990-PF (2010) Pattee Foundation, Inc. 37-1138998

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to politica!
organizations? ] k.
___a__Transfers from.the reporting-foundation to a-noncharitable exempt organizatiori of ™~ T T bl
(1) Cash = = « =+ v o vt e vttt it i s e i it i e L N 1a(1) X
(2) Otherassets - - - » - « o s o o 5 5 5 s s s s s 8 8 » e s e s s e e s s * 8 o s e 8 s s e e s s e e s o s 13(2) X
b Other transactions: " ARk .
(1) Sales of assets to a noncharitable exempt organization « + ¢ ¢+ ¢« 0 ¢ o 00 v . R R R R 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization « « =« » ¢« « ¢« . . R LRI R 1b(2) X
(3) Rental of facilities, equipment, orotherassets « « « = « « « ¢ e e 0 v v e et ettt et ++« |1b(3) X
(4) Reimbursement arrangements = « « =+« « ¢ o s e o st st ettt ottt bttt e e 1b(4) X
(5) Loans or |oan guarantees o o o 8 8 s & s o v s e u « o s s o o ¢« o ¢ 5 0 v o s s s s e e s o » * s s s 8 o @ . 1b(5) X
(6) Performance of services or membership or fundraising solicitations  « « « + ¢« e ¢ e v v vt v et oo 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees « « « = ¢+ = ¢ ¢ v . . s e e e .. 1c X
d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no | (b) Amount involved (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharnng arrangements

2a |Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 « + « « + « ¢ ¢« o o ¢ o & . ..

b [f"Yes," complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship
77
Under penatties of perjury, | dftare that | have examuned thi§ retum, inciu panying schedules and statements, and to the best of my knowledge and
S|g n 4 yer or fiduciary) is based on all information of which preparer has any knowledge.
\
Here \ | f‘/g“ l , President
\ Date Title
Paid PrinyType prtparer's name \\Prtepla?lbngﬂ:m OD)lte/ Check Iij # |PTIN
Marcum A Spears b p/) pa) 4//\/ 4-16-2011 self-employed
Preparer Fimsname P Spears and Speafs ¥ // // FrmsEIN D
Use only Fim's address P 201 W Broadway - PO Box 377V Phone no
Monmouth IL 61462 309-734-5105

EEA

Form 990-PF (2010)




Federal Supporting Statements 2010 pg 01

Name(s) as shown on retum FEIN
Pattee Foundation, Inc. . 37—1138998_'_
R i — —— —Form 990PF, Part III, Line 3 Statement #115
Other Increases Schedule
Unrealized Gains 151,489
Total 151,489
PG 01
Form 990PF, Part II, Line 10 (b) Statement #137
Investments: Corporate Stock Schedule
Category BOY Book Value EOY FMV
Stocks 9,909,836 11,312,670 15,288,684
Totals 9,909,836 11,312,670 15,288,684

STATMENT LO
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Federal Supporting Statements 2010 pg 01

Name(s) as shown on retum Your Social Security Number
Pattee Foundation, Inc. 37-1138998
—————————————  Form 990PF, Part XV, Line 2 990APP

Application Submission Information

Grant Program

Pattee Fdtn Grant

Applicant Name
Marcum A Spears

Address
51 Public Square PO Box 647 Monmouth IL 61462

Telephone
309—@34—5105

Form & Content
Grant applicants must be 501c3 organizations or otherwise tax exempt
to qualify for grants (i.e. a governmental entity).

Submission Deadline
Not Applicable

Restrictions on Award
NONE

STM.LD
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2010

-

FEDEARL STATEMENTS

PATTEE FOUNDATION

Paged_

37-1138998

LINE 23, Form S80PF

FARM EXPENSES

OFFI

Chemicals $152,254 17
Fertilizer $85,959 95
Seed $101,701 25
Real Estate Taxes $76,326.18
Insurance $20,470.98
Trucking $3,594.45
Utibties $0.00
Repairs $13,870.00
Fuel - LP Gas Drying $4,575 85
Storage and Drying $5.056.69
Miscellaneous $1,860.50
TOTAL FARM EXP $465,670.02
CE BUILDING EXPENSES

Real Estate Taxes $3,604 16
Insurance $616.00
Utilitres $2,049.00
Reparrs $3,497.27
Office Supplies $257 37
Telephone $1,358 44
Miscellaneous $1,500 28
Dues $495 00
Postage $72 32
Bank Service Charges $50 00
D&O Insurance $2,200.00
TOTAL OFFICE EXP $15,699.84

[GRAND TOTAL

| $481,369.86]
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FEDERAL STATEMENTS

2010 Page 1
_____ PATTEE FOUNDATION—- 37-1138998
o
Statement 1
Form 990-PF, Part |, Line 11; Part l], Line 15
Other Income; Other Assets
(a) (b) (d)
Expenses Net Investment Adjusted Chartiable
per Books Income Net Income Purposes
Big River Resources (Ethanol) See K-1 Attached -$22.662 00 -$22,662 00 $0 00 $0 00
Total -$22,662 00 -$22,662 00 $0 00 $0 00
Book Value Fair Market Value
Blg River Resources (Ethanol) $250.000 00 $147,500 00
Total $250,000 00 $147,500 00
Statement 2
Form 990-PF, Part |, Line 18
Taxes
(a) (b) (d)
Expenses Net Investment Adjusted Chartiable
per Books Income Net income Purposes
Excises Taxes - 2010 $11,500 00 $11,500.00 $11,500.00 $0.00
Foreign Taxes Paid $1,245 00 $1,24500 $1.245 00 $000
Total $12,745 00 $12,745 00 $12,745.00 $0 00
Statement 3 .
Form 880-PF, Part |, Line 23
Other Expenses
(a) (b) (d)
Expenses Net investment Adjusted Chartiable
per Books Income Net Income Purposes
Rental Expenses (Farm Inputs) $465,970 02 $465,670 02 $465,670 02 $0 00
Rental Expenses - Office $15,69984 $15,699 84 §$15,690 84 $000
$481,669 86 $481,369 86 $481,369 86 $0 00
Statement 4
Form 990-PF, Part i, Line 24
Land, Bulildings, and Equipment
Accumulated Book Falr Market
Category Basls Depreciation, Valug, Value
Fumiture and Fixtures $20,998 00 $20,998 00 $0 00 $0 00
Buildings $78,000.00 $26,911 00 $51,089 00 $85,000 00
improvements $6,084.00 $6,084 00 $0 00 $0 00
Land $7,869,495.00 $0 00 $7,869,495.00 $11,428,577.00
Miscellaneous $154,176 00 $92,601 00 $61,575 00 $000
$8,128,753.00 $146,594.00 $7,982,159.00 $11,513,577 00
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Statemont 5
Form 990-PF, Part lll, Line 5
Other IncreasesAccounting Fees

Monmouth, IL 61462

Capital Gain Reinvestments and Unrealized Market Gains (Losses) $151,489 00
Total $151,489 00
Statement &
Form 990-PF, Part IV, Line 1
Capltal Galns and Losses fro Tax on Investment Income
(a) ) c) (@) (@) 1Y) C) ()
ltem_Description How Acquired  Date Acquired  Date Sold Gross Pr Dep_Allowed Cost Gain(loss} TOTALS
1 5000 share of SUNOCO Purchased 07/25/97 06/24/10 $177,538 04 $000 $95,625 00 $61,913 04 $81,813 04
2 6000 shares of Wilmington Trust Purchased 06/01/03 12/27110  $25,671 00 $000 $188,89200 ($163,22100) ($163,221 00)
3 4000 share of Alcoa Purchased 06/02/03 12/01/10  $53,630 14 $000 $97,551.74 ($43,92160)  ($43,921.60)
TOTALS $203,209 04 $284,517 00 ($125,229.56)
Statemnent 7 - ]
Form 890-PF, Part VIIi, Line 1
List of Officers, Directors, Trustees and Key Employees
TITLE and EXPENSE
AVERAGE HOURS CONTRIBUTION ACCOUNT/
NAME AND ADDRESS PER WEEK DEVOTED COMPENSATION JOEBP&DC OTHER
Raymond E Defenbaugh President $55,000.00 $0 00 $0 00
61 Public Square 20 hours
Monmouth, IL 61462
Marcum A Spears Vice President $33,000.00 $0 00 $0 00
51 Public Square 20 hours
Monmouth, IL 61462
Larmry Lea Spears Secretary/Treasurer $55,000 00 $0 00 $0 00
51 Public Square 20 hours
Monmouth. IL 61462
Alice J Defenbaugh Asst Sec./Treas $7,800 00 $000 $0 00
51 Public Square 10 hours

Statement 8
Form 890-PF, Part XV, Line 2a
Name and Address of Person to Whom Applicants should be Addressed

Larry Lee Spears
Spears and Spears
51 Public Square

PO Box 647
Monmouth, IL 61462




