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b - 2 FILED PURSUANT TO NOTICE 2004-35
form 990-PE Return of Private Foundation OMB No 15450052
or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Treasury Treated as a Private Foundation 20 1 0
Internal Revenus Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.
For calendar year 2010, or tax year beginning , and ending
G Check all that apply: | tntial return 1 inttial return of a former public charty LI Final return
Amended return |:] Address change [:] Name change
Name of foundation A Employer identification number
THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN
C/0 KINSHIP TRUST COMPANY 36-7244615
Number and street (or P O box number if mail is not delivered to street address) Roomvsuite B Telephone number
303 W MADISON 1800 312-803-6700
City or town, state, and ZIP code C it exemption apptication Is pending, check here »D
CHICAGO, IL 60606 D 1. Foreign organizations, check here »[ ]
H Check type of organization: X Section 501(c)(3) exempt private foundation 2. e e e e s test, [ ]
|:] Section 4947(a)( 1) nonexempt charitable trust ] Other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year | J Accounting method: LK] Cash L] Accrual under section 507(b)(1)(A), check here PD
(from Part Il, col. (c), ne 16) (3 otner (spectty) F If the foundation 1s in a 60-month termination
[ 134,247,574 .|(Parti, column (d) must be on cash basis) ~ under section 507(b)(1)(B), check here  p»[__]
Analysis of Revenue and Expenses d) Disbursements
L ot B8 woamay s | SRS, | O | (cpguednt | (G,
1 Contributions, grits, grants, etc., received 17,157,662. N/A
2 Check P |:] 1f the foundation is not required to attach Sch 8
3 e O oavmgs and temporary 1,929,030.] 1,924,597. STATEMENT 2
4 Dwvidends and interest from securities 1,674,847.] 1,674,847. STATEMENT 3
5a Gross rents -63,240. -63,240. STATEMENT 4
b Net rental income or (loss) - 6 3 ’ 2 4 0 .
o 6a Net gain or (loss) from sale of assets not on line 10 - 8 2 ’ 3 9 4 . STATEMENT 1
gl b seeonimaca 0" 19,474,872,
q>> 7 Caputal gain net ncome (from Part IV, line 2) R Fn p u\/p ﬁ 0 .
1 & Netshort-term capital gain e Q
9 Income modifications ol lumiy o 6 anse UL
108 S o [TV e TS
b Less Costof goods sold i g;
¢ Gross profit or (loss) A~ eat el —
11 Other income 230N 297 2,029,869, STATEMENT 5
12 Total. Add lines 1 through 11 22,646,142, 5,566,073.
13 Compensation of officers, directors, trustees, etc 4 1 3 ’ 7 6 8 . 1 2 5 ’ 7 9 1 . 2 8 7 ’ 9 7 7 .
14 Other employee salaries and wages 186,500. 0. 186,500.
| 18 Pension plans, employee benefits 105,717. 0. 105,717.
9| 16a Legal fees STMT 6 10,823. 0. 9,473.
§_ b Accounting fees
| ¢ Other professional fees
2(17 Interest 1,064,059.] 1,063,685. 374.
E 18 Taxes STMT 7 286,644. 84,270. 468.
2(19 Depreciation and depletion 39,785. 20,749,
:g 20 Occupancy 228,040. 0. 228,040.
< |21 Travel, conferences, and meetings 34,721. 0. 34,721.
E 22 Printing and publications 7,086. 0. 7,086.
@23 Other expenses STMT 8 2,148,634, 2,841,812, 71,688.
.‘-c‘;l'ﬁ' 24 Total operating and administrative
=51 expenses. Add lines 13 through 23 4,525,777, 4,136,307. 932,044.
&P |25 Contributions, gifts, grants paid 14,499,689, 14,499,689.
€, |26 Total expenses and disbursements.
- Add lines 24 and 25 19,025,466.] 4,136,307. 15,431,733.
= |27 Subtractline 26 from line 12:
— @ Excess of revenus over expenses and disbursements 3 ’ 6 2 0 7 6 7 6 .
@J b Netinvestment income (f negative, enter -0-) 1,429,766. %
i ¢ Adjusted net income (f negative, enter -0-) N/A \
5%t LHA For Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2010)
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, t THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN
Form 990-PF (2010) C/O KINSHIP TRUST COMPANY 36-7244615  Page?
Balance Sheets Attached schedules and amouats in the descripion Beginning of year End of year
-_Part Il column should be for end-0f-year amounts only (2) Book Value (b) Book Value (o) Far Market Value

Assets

1
2
3

8
9

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P

8,139,353.

12,027,746.

12,027,746.

Less: allowance for doubtful accounts

359.

Pledges receivable P

Less: allowance for doubtful accounts P>

Grants receivable
Recewvables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recevable

| 4

Less: allowance for doubtful accounts »

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations

c
"

12
13
14
15

16

b Investments - corporate stock

Investments - corporate bonds
Investments - [and, buildings, and equipment basis

>

>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P

STMT 10
125,307.

123,671,703.

123,489,450.

122,087,879.

STMT 11»

Less accumulated depreciation

70,324.

61,244.

54,983.

54,983.

Other assets (describe P> STATEMENT 12)

167,475.

66,966.

66,966.

Total assets (to be completed by all filers)

132,040,134.

135,639,145.

Liabilities

Net Assets or Fund Balances

17
18
19
20
21
22

23

24
25
26

27
28
29
30

31

134,247,574.

Accounts payable and accrued expenses 22,403. 750.
Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabilities (describe D> STATEMENT 13) 0. 274.
Total liabilities (add lines 17 through 22) 22,403. 1,024,
Foundations that follow SFAS 117, check here | 4 E]

and complete lines 24 through 26 and lines 30 and 31

Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here > [X]

and complete lines 27 through 31.

Capital stock, trust principal, or current funds 0. 0.
Paid-in or captal surplus, or fand, bldg., and equipment fund 0. 0.

Retained earnings, accumutated income, endowment, or other funds
Total net assets or fund balances

Total liabilities and net assets/fund balances

132,017,731.

135,638,121.

132,017,731.

135,638,121.

132,040,134,

135,639,145.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

Toftal net assets or fund balances at beginning of year - Part ll, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return) 11132,017,731.
2 Enter amount from Part I, line 27a 2 3,620,676.
3 Other increases not included in hne 2 (itemize) P 3 0.
4 Addhnes 1,2,and 3 4] 135,638,407.
5 Decreases not included in line 2 (itemize) P SEE STATEMENT 9 5 286.
6 Total net assets or fund balances at end of year {line 4 minus hne 5) - Part Il, column (b), kne 30 6! 135,638,121.
Form 990-PF (2010)
023511
12-07-10
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! THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN
Form 990-PF (2010) C/0O KINSHIP TRUST COMPANY 36-7244615 Page 3
|Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, (b) How acquired (c? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
c
d
e
(e) Gross sales price (f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
[
d
e 19,474,872, 19,756,633, -281,761.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gamns (Col. (h) gan minus
) Adjusted basis k) Excess of col. col. (k), but not less than -0-) or
(i) FM.V. as of 12/31/69 O e e e Losses (from col. ()
a
b
c
d
e -281,761.
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 -281,761.
3 Netshort-term capital gain or (loss) as defined in sectons 1222(5) and (6):
If gain, also enter n Part |, line 8, column (c).
If (loss), enter -0-n Part |, line 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes IE No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
Base pe(rallgd years (b) (c) Dlstnbl(Jg())n ratio
Calendar year (or fax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b} divided by col {(c))
2009 12,329,965. 95,657,394. .128897
2008 10,503,704. 110,932,889. .094685
2007 8,708,714. 114,675,726. .075942
2006 5,299,043, 97,378,792. .054417
2005 1,547,081. 31,504,591, .049107
2 Total of ne 1, column (d) 2 .403048
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been tn existence If less than 5 years 3 .080610
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 121,715,165.
5 Multiply ine 4 by line 3 5 9,811,459.
6 Enter 1% of net mvestment income (1% of Part |, line 27b) 6 14,298.
7 Addlnes 5and 6 7 9,825,757.
8 Enter quahfying distributions from Part XII, line 4 8 15,431,733.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

023521 12-07-10 Form 990-PF (2010)
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t THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN

Form 990-PF (2010) C/0 KINSHIP TRUST COMPANY 36-7244615

Page 4

[ Part Vi | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [ and enter "N/A" on line 1
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [ X and enter 1% 1 14,298.
of Part!, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign orgamzations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add hnes 1and 2 3 14,298.
4 Subtitle A (Income) tax {domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income Subtract line 4 from line 3. If zero or less, enter -0- 5 14,298.
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 431,906.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax pad with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 431,906.
8 Enter any penalty for underpayment of estimated tax. Check here El if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 417,608.
Enter the amount of line 10 to be: Credited to 2011 estimated tax P> 417,608 .|Refundedp | 11 0.
| Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any pohtical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for poliical purposes (see instructions for definition)? 1b X
If the answer i1s "Yes"® to 1a or 1b, attach a detailed description of the activities and copies of any matenials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes, " attach a detarled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, i its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, * attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b If "Yes," has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By fanguage n the governing instrument, or
® By state legislation that effectively amends the goverming instrument so that no mandatory directions that conflict with the state law
remain n the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any ime during the year? 7 X
If *Yes," complete Part ll, col (c), and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see mstructions) P
FL,IL
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No, " attach explanation 8 | X
9 Is the foundation clarming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If “Yes,* complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax !eaf9 If "Yes," attach a schedule listing their names and addresses 10 X

023531
12-07-10
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' THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN

Form 990-PF (2010) C/0O KINSHIP TRUST COMPANY 36-7244615 Page 5

[ Part Vii-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,2008? 12 X
13 Did the foundation comply with the public Inspection requirements for its annual returns and exemption application? 13 | X
Website address B> N/A
14 Thebooksare ncareof p JAMES DEVINE Telephone no.p»312-803-6700
Locatedat > 303 W MADISON, STE 1800, CHICAGO, IL ZIP+4 »60606
15 Section 4947(a)(1) nonexempt chartable trusts filng Form 9390-PF in lieu of Form 1041 - Check here » (]
and enter the amount of tax-exempt interest recewved or accrued during the year > I 15 I N/A
16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If *Yes," enter the name of
the foreign countryp
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes L_Y:] No
{(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:| Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes lil No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? @ Yes D No
(5) Transfer any income or assets to a disgualified person (or make any of either available
for the benefit or use of a disqualified person)? [:] Yes IXI No
(6) Agree to pay money or property to a government official? (Exception Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes IXI No
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the instructions)? 1b X
Organizations-relying on a current notice regarding disaster assistance check here N » D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942()}(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XI1I) for tax year(s) beginning
before 20107 (1 ves [X]Wo
If “Yes," ist the years > , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year’'s undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach
slatement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ Jyes [X]No
b If "Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer peniod approved by the Commisstoner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2010 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Dud the foundation make any investment i a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beqinning in 20107 4b X

Form 990-PF (2010)

023541
12-07-10
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T THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN

Form 990-PF (2010) C/0 KINSHIP TRUST COMPANY 36-7244615 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? (1 ves (X1 No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? 1:] Yes m No
(3) Provide a grant to an indwidual for travel, study, or other similar purposes? |:| Yes IX] No
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [X] ves [ No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes [E No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactons fail to qualify under the exceptions described in Regulations
section 53.4945 or n a current notice regarding disaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? @ Yes |:] No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwms on
a personal benefit contract? |:] Yes m No
b Did the foundation, during the year, pay premiwms, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes IX] No
b If Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnibutons to
(a) Name and address il ndRierate | natpar | o | o(ENCARTSE
to position enter -0-) compensation aliowances
SEE STATEMENT 14 413,768.| 24,500.( 39,206.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee patd more than $50,000 (b} Tolfjkr"s arécrj ek {c) Compensation °m°cy%g%?"u§ﬂm5 ag%lElﬁ e(?t?l%r
devoted to position compensahon allowances
TERESA L. BROWN - 7707 WISCONSIN SENIOR PROGRAM OFFICER|
AVE, APT 416, BETHESDA, MD 20814 40.00 85,000.| 1,000. 0.
COURTNEY E. MYERS - 507 S WAKEFIELD [PROGRAM OFFICER
ST, ARLINGTON, VA 22204 40.00 70,000.] 3,333.| 2,892,
Total number of other employees paid over $50,000 » | 2
Form 990-PF (2010)

023551
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' THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN

Form 990-PF (2010) C/O KINSHIP TRUST COMPANY 36-7244615  Page7

Part Vil Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
THE FOUNDATION DID NOT PAY ANY
0.
PERSON(S) OVER $50,000 FOR
0.
PROFESSIONAL SERVICES.
0.
Total number of others recewving over $50,000 for professional services > 0
Part IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Ex
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. penses
1 N/A
2
3
4
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 > 0.
Form 990-PF (2010)
023561
12-07-10
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. THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN
Form 990-PF (2010) C/0 KINSHIP TRUST COMPANY 36-7244615  Pages

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes:

a Average monthly far market value of securities 1a 6,525,860.
b Average of monthly cash balances 1b 5,070,161.
¢ Fair market value of all other assets ic 111,972,674.
d Total (add ines 1a, b, and c) 1d 123,568,695,
e Reduction claimed for blockage or other factors reported on ines 1a and
1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to Iine 1 assets 2 0.
3 Subtract lne 2 from line 1d 3 123,568,695,
4 Cash deemed held for chariable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 1,853,530.
5 Netvalue of noncharitable-use assets Subtract ine 4 from line 3. Enter here and on Part V, ine 4 5 121,715,165.
6 Minimum investment return_Enter 5% of ne 5 6 6.085,758.

foreign organizations check here p [j and do not complete this part.)

Part Xi Distributable Amount (see instructions) (Section 4942(;)(3) and ())(5) private operating foundations and certain
1

Minimum investment return from Part X, ing 6 1 6,085,758.

2a Tax on investment income for 2010 from Part VI, line 5 2a 14,298.

b Income tax for 2010. (This does not include the tax from Part VI.) 2b 96,174.

¢ Add lines 2a and 2b 2¢ 110,472.
3 Distributable amount before adjustments. Subtract line 2c from hne 1 3 5,975,286.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 5,975,286.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part Xill, line 1 7 5,975,286.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 15,431,733.

b Program-related mvestments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add hnes 1a through 3b. Enter here and on Part V, line 8, and Part XIil, line 4 4 15,431,733.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 14,298.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 15,417,435,

Note The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of fax in those years.

Form 990-PF (2010)

023571
12-07-10
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‘ ' THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN
Form 990-PF (2010) C/O KINSHIP TRUST COMPANY

Part Xlll | Undistributed Income (see instructions)

{a) (b) {c) (d)
Corpus Years prior to 2009 2009 2010

36-7244615  Page9

1 Distributable amount for 2010 from Part XI,
ltne 7 5,975,286.

2 Undistnbuted income, If any, as of the end of 2010
a Enter amount for 2009 only 0.

b Total for prior years:

3 Excess distributions carryover, if any, to 2010:
aFrom 2005 19,024.
b From 2006 695,132,
¢ From 2007 3,411,570.
dFrom 2008 4,957,060,
e From 2009 7,738,561.
f Total of ines 3a through e

16,821, 347.

4 Quabfying distributions for 2010 from
PartXll,ine 4: »$_ 15,431,733,
a Apphed to 2009, but not more than line 2a 0.

b Apphed to undistributed income of prior
years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus
(Election required - see instructions) 0.

d Applied to 2010 distributable amount 5,975,286.

e Remaining amount distributed out of corpus 9,456 ,447.

5 Excess distributions carryover apphed to 2010 0 . 0 .

{If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

26,277,794.

d Corpus Add lines 3f, 4c, and 4e Subtract ine 5

b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed 0.
d Subtract line 6¢ from hine 6b. Taxable
amount - see instructions 0.
e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see Instr. 0.

f Undistributed income for 2010. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2011 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3) 0.

8 Excess distributions carryover from 2005
not applied on line 5 or line 7

19,024.

9 Excess distributions carryover to 2011
Subtract hnes 7 and 8 from line 6a

10 Analysis of line 9:

a Excess from 2006

26,258,770.

695,132,

N N )

b Excess from 2007 3,411,570.
¢ Excess from 2008 4,957,060.
d Excess from 2009 7,738,561.

e Excess from 2010

9,456,447.

023581
12-07-10
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' THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN
Form 990-PF (2010) C/O0 KINSHIP TRUST COMPANY 36-7244615  Page10
[ Part XIV [ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section |:| 4942(1)(3) or |:| 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum {a) 2010 {b) 2009 (c) 2008 (d) 2007 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualfying distributions from Part XIl,
line 4 for each year histed

d Amounts included in fine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ne 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets quahfying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed

¢ “Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year {but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here [K] If the foundation only makes contributions to preselected chanitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010)
10
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\ THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN

Form 990-PF (2010) C/0 KINSHIP TRUST COMPANY 36-7244615 Page i
| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an indvidual,
show any relationship to FO{Jr}datI(;n PUFDOS? %f %rant or Amount
any foundation manager status o contribution
Name and address (home or business) o Substantial contributor recipient

a Pad dunng the year

SEE STATEMENT 15

Total > 3a | 144996889.

b Approved for future payment

NONE

Total » 3b 0.

023611 12-07-10 Form 990-PF (2010)
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. THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN
Form 990-PF (2010) C/0 KINSHIP TRUST COMPANY 36-7244615 Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Bus(ﬁl)ess (b) 0N (d) Related or exempt
1 Program service revenue: code Amount code Amount function income

a

b

¢

d

e

f
g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

investments 14 1,929,030.

4 Dvidends and interest from securities 14 1,674,847.

5 Net rental ncome or (loss) from real estate:

a Debt-financed property

b Not debt-financed property 14 -63,240.
6 Netrental income or (loss) from personal

property
7 Other nvestment income 14 2,030,237,
8 Gain or (loss) from sales of assets other

than inventory 18 -82,394.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory

11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 0. 5.,488,480. 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 5,488 ,480.

(See worksheet in line 13 instructions to venify calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
2% Form 990-PF (2010)

12
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. THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN

Form 990-PF (2010) C/0 KINSHIP TRUST COMPANY 36-7244615 Pagei3

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
{(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharning of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

DA [P DRI (D[

1c

d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services receved.

(a) Line no (b) Amount invoived (c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [ Ives [XInNo
b _1f"Yes," complete the following schedule.
(a) Name of organization {b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s true, comect,
. and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Sign +
- v,P.0 lous / /
Here P. Dace.  Winghl pronstos, Lic | ulisin TRUSTEE
Sigiature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [ ] of |PTIN
self- employed
Paid
Preparer |Firm's name » Firm's EIN P>
Use Only
Firm's address p
Phone no.
Form 990-PF (2010)
023622
04-26-11
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Sch'edulé B Schedule of Contributors

(Form 990, 990-EZ,

or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF.

Department of the Treasury
Internal Revenue Service

OMB No 1545-0047

2010

Name of the organization
THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN
C/0 KINSHIP TRUST COMPANY

Employer identification number

36-7244615

Organization type{(check one)
Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization

527 political organization
Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

O 0 OO0

501(c)(3) taxable private foundation

4947(a)(1) nonexempt chantable trust not treated as a private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

[X‘ For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one

contributor Complete Parts 1 and Il

Special Rules

|:] For a section 501(c)(3) orgaruzation fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(v1), and received from any one contributor, dunng the year, a contribution of the greater of (1) $5,000 or (2) 2%

of the amount on (j) Form 990, Part VIII, ine 1h or (i) Form 990-EZ, line 1 Complete Parts | and I

D For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contnbutor, dunng the year,
aggregate contributions of more than $1,000 for use exclusively for rehgious, chantable, scientific, Iiterary, or educational purposes, or

the prevention of crueity to children or anmals Complete Parts |, II, and Il

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contnbutions for use exclusively for religious, chantable, etc , purposes, but these contnbutions did not aggregate to more than $1,000
if this box 1s checked, enter here the total contributions that were received duning the year for an exclusively religious, chantable, etc ,
purpose Do not complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, chantable, etc , contributions of $5,000 or more dunng the year

> $

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer “No" on Part IV, ine 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify

that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

023451 12-23-10



Schedule B (Form 880, 880-EZ, or 990-PF) (2010)

Page 1 of 1 of Part |

Name of organization
THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN

Employer identification number

C/0 KINSHIP TRUST COMPANY 36-7244615
Part | Contributors (see instructions)
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 | DC_SEARLE TRUST Person  [XJ
Payroll [:]
777 S. FLAGLER DRIVE, SUITE 140E $ 30,230. Noncash [ |
! (Complete Part Il if there
WEST PALM BEACH, FL 33401 1s a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 | DC SEARLE TRUST Person [
Payroll D
777 S. FLAGLER DRIVE, SUITE 140E $_ 17,127,432, Noncash [X]
(Complete Part Il if there
WEST PALM BEACH, FL 33401 1s a noncash contnbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
3 | DC SEARLE TRUST Person [ _J
Payroll |:|
777 S. FLAGLER DRIVE, SUITE 140E $ Noncash [X]
(Complete Part [l if there
WEST PALM BEACH, FL 33401 is a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
4 | DC SEARLE TRUST Person [ I
Payroll |:]
777 S. FLAGLER DRIVE, SUITE 140E $ Noncash [X]
(Complete Part Il if there
WEST PALM BEACH, FL 33401 1s a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
5 | DC_SEARLE TRUST Person [
Payroll D
777 S. FLAGLER DRIVE, SUITE 140E $ Noncash [X]
(Complete Part Il if there
WEST PALM BEACH, FL 33401 1s a noncash contnbution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
6 | DC_SEARLE TRUST Person |
Payroll [:]
777 S. FLAGLER DRIVE, SUITE 140E $ Noncash [X]
(Complete Part Il if there
WEST PALM BEACH, FL 33401 15 a noncash contribution )

023452 12-23-10
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Schedule B (Form 990, 890-EZ, or 990-PF) (2010}

Page 1 of 1 of Part Il

Name of organization
THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN

Employer identification number

C/0 KINSHIP TRUST COMPANY 36-7244615
Partll Noncash Property (see instructions)
(a)
(c)

No. (b) . FMV (or estimate) (d) .
from Description of noncash property given . Date received
Part1 (see instructions)

CHARTER OAK PARTNERS, ADVISORS IV, SB
2 | PARTNERS, NORTH PIER APARTMENTS, BANK
LANE PARTNERS,
17,127,432.
(a)
(c)

No. . (0) . FMV (or estimate) (@) i
from Description of noncash property given . Date received
Part1 {see instructions)

BENCHMARK CAPITAL V, HOLDEN VENTURES
3 | IIID, RHO VENTURES, PROSPECT VENTURE
PARTNERS III,

(a)

{c)

No. - ) . FMV (or estimate) @
from Description of noncash property given . Date received
Part| (see instructions)

ADVENT INTL GPE V, QUARTER CENTURY,
4 | APACHE OFFSHORE, ENCAP ENERGY FUND V,
ENERGY DEVELOPMENT I,

(a)

{c)

No. . (b) . FMV (or estimate) (@) X
from Description of noncash property given Date received
Part| (see instructions)

SCV VI, SCV VI-OFFSHORE, KINSHIP
5 | PARTNERS ITI, KTC INTERNATIONAL
EMERGING

{a)

(c)

No. . (b) i FMV (or estimate} (@ i
from Description of noncash property given . . Date received
Part| (see instructions)

BIOMIMETIC, COMPLETE PRODUCTION
6 | SERVICES, UNIVERSAL FINANCIAL CORP,
VANGUARD S/T CORP

(a)

(c)

No. - (b) " FMV (or estimate) (d) i
from Description of noncash property given . . Date received
Part | (see instructions)

023453 12-23-10
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Schedule B (Form 990, 990-EZ, or 990-PF) (2010) Page of of Part Il
g

Name of organization Employer identification number

THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN

C/0O KINSHIP TRUST COMPANY 36-7244615
Part Il Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations aggregating

more than $1,000 for the year. Complete columns (a) through (e) and the following line entry For organizations completing
Part 11, enter the total of exclusively religious, chantable, etc , contnbutions of
$1,000 or less for the year (Enter this information once See instructions) P> $

(a) No.
g;TI (b} Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:r'tnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gaorTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gOYtnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
023454 12-23-10 Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
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« THE, SEARLE FREEDOM TRUST F/K/A D&D FNDTN CONTINUATION FOR 990-PF, PART IV
C/0 KINSHIP TRUST COMPANY 36-7244615 PAGE 1l OF 5
|T3art‘IV Capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold, e.g., real estate, (bl,"_lop‘,"l’lfccﬁaugée" (ce Date acquired| (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo. day,yr.} | (mo, day,yr.)
12 MEDCATH CORP - 571 SHS P 07/01/98/02/19/10
b AGA MED HOLDINGS - 478 SHS P 07/01/05/05/11/10
¢ ENERNOC INC - 551 SHS P VARIOUS |09/07/10
d ST JUDE MEDICAL INC - 1663 SHS P 107/01/0512/01/10
e SAVVIS INC - 750 SHS P 09/01/0212/10/10
t AGA MED HOLDINGS - 470 SHS P 07/01/0511/24/10
_g GMO QUALITY IV - 109303.329 SHS P 12/20/0704/15/10
h ST JUDE MEDICAL INC - .92 SHS P 07/01/0512/06/10
| VANGUARD FIXED INC - 323176.363 SHS P 11/04/0911/29/10
| VANGUARD FIXED INC - 964006.991 SHS P 11/04/0912/28/10
k FLOW THROUGH FROM RHO VENTURES V P VARIOUS WARIOUS
| FLOW THROUGH FROM ENCAP ENERGY CAPITAL FUND V P VARIOUS VARIOUS
m FLOW THROUGH FROM ENERGY DEVELOPMENT PARTNERS 1 P VARIOUS WARIOQUS
n FLOW THROUGH FROM FOUNDATION CAPITAL IV P VARIOUS VARIOUS
o FLOW THROUGH FROM FOUNDATION CAPITAL V P VARIOUS VARIQUS

ook | OO | (st o s gy

a 3,826. 10,849. -7,023.
b 7,309. 3,131. 4,178.
c 18,303. 10,486. 7,817.
d 64,936. 33,410. 31,526.
e 20,400. 9,968. 10,432,
f 6,550. 6,550.
a 2,175,136. 2,254,103. -78,967.
h 37. 35. 2.
[ 3,500,000. 3,422,438. 77,562.
] 10,353,435. 10,208,834. 144,601.
k 1,154. -1,154.
l 2,954. 2,954.
m 1,046. 1,046.
n 2,322, 2,322,
0 4,545. 4,545.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis (k) Excess of col. {1)

(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (), if any

(1) Losses (from col. (h))
Gans (excess of col. (h) gain over col. (k),
but not less than "-0-")

-7,023.

4,178.

7,817,

31,526.

10,432,

6,550.

-78,967.

2.

77,562.

144,601.

-1,154.

2,954.

1,046.

2,322.

ol |l—-|xb |-k |=|o |=a|o ||

4,545.

( If gain, also enter in Part 1, ine 7 }
if (loss), enter *-0-"n Part I, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gan, also enter in Part |, hne 8, column (c).
If (loss), enter "-0-"in Part |, line 8

2 Capital gain net iIncome or (net capital loss)

023581
05-01-10
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« THE, SEARLE FREEDOM TRUST F/K/A D&D FNDTN CONTINUATION FOR 990-PF, PART IV
C/0 KINSHIP TRUST COMPANY 36-7244615 PAGE 2 OF 5
[Part’IV | capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold, e.g., real estate, (bLHovn?ccqauslged ((? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (mo., day,yr) | (mo., day,yr.)

1a FLOW THROUGH FROM KTC DEVELOPED INTL P VARIQUS VARIQUS
b FLOW THROUGH FROM KTC HEDGE PRODUCTS P VARIQUS VARIQUS
¢ FLOW THROUGH FROM KTC INTERNATIONAL EMERGING P VARIQUS VARIQUS
d FLOW THROUGH FROM KTC LARGE VALUE P VARIQUS VARIQUS
e FLOW THRQUGH FROM KTC SMALL CAP P VARIQUS VARIOQUS

f FLOW THROUGH FROM OCM PRINCIPAL OPP II P VARIQOUS VARIQUS
g FLOW THROUGH FROM PROSPECT VENTURE PARTNERS TIII P VARIQOUS [VARIOQUS
h FLOW THROUGH FROM ADVENT INTL GPE V P VARIQUS WVARIOQUS

| FLOW THROUGH FROM ADVISORS P VARIQUS VARIOQUS

} FLOW THROQUGH FROM BENCHMARK CAPITAL PARNTERS V P VARIQUS NVARIOQUS
k FLOW THRQUGH FROM COP SPV P VARIQUS NVARIOQUS

| FLOW THROUGH FROM ENCAP ENERGY CAPITAL FUND V P VARIQUS NVARIOQUS
m FLOW THROUGH FROM HOLDEN VENTURES IIID P VARIQUS NVARIOQUS
n FLOW THROUGH FROM FOUNDATION CAPITAL IV P VARIQUS VARIOQUS
o FLOW THROUGH FROM FOUNDATION CAPITAL V P VARIOQUS VARIOUS

@ Guosssaspree | (10checmlonalowed | (9 Contor s s o)

a 19,346. 19,346,
b 294, 248. -1,711. 295,959,
c 107,454. 107,454.
d 159,473. 159,473,
e 123,112, 123,112,
f 99. -99.
| 5,321. 5,321.
h 7,208, 7,208,
! 10,657. 5,494. 5,163.
] 24,977, -24,977.
k 943. -943.
I 45,982, 45,982,
m 1,642,555, -1,642,555.
n 39,201. -39,201.
0 26,642, 26,642,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1} Losses (from col. (h))

: I. (h) gain ov . (k),

(i) F.M.V. as of 12/31/69 (l;: g#u1s ;7((311%;'5 (I:))VE;( ggis(?)f ::foealhgll) cans (exc;sts nogtﬁgss(lrza%a"-o?")er el ()
a 19,346.
b 295,959.
c 107 ,454.
d 159.,473.
e 123,112,
f -99.
g 5,321.
h 7,208.
I 5,163.
] -24,977.
k -943.
I 45,982.
m -1,642,555.
n -39,201.
0 26 ,642.
2 Capital gan netincome or (net capital loss) { :; ?,?,';‘s a'g,‘,’tgﬁ“e{, m,,}:?:r;rlt ||";,?]Z7 }
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gan, also enter in Part |, ine 8, column {c).

If (loss), enter "-0-"1n Part |, ine 8

023591
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« THE.,SEARLE FREEDOM TRUST F/K/A D&D FNDTN CONTINUATION FOR 990-PF, PART IV
C/0 KINSHIP TRUST COMPANY 36-7244615 PAGE 3 OF 5
| Part WV | capital Gains and Losses for Tax on lnvestment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (bwo};"l’]fccﬂa”;ge" ((? Date acquired| (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D- Donation | (mo.,day,yr.) [ (mo., day,yr.)
12 FLOW THROUGH FROM GLOBAL PRIVATE EQUITY IV P VARIOUS VARIQUS
b FLOW THROUGH FROM KTC DEVELOPED INTL P VARTIOUS [VARIOUS
¢ FLOW THROUGH FROM KTC HEDGE PRODUCTS P VARIQUS NVARIOQUS
d FLOW THROUGH FROM KTC INTERNATIONAL EMERGING P VARTIOUS [VARIOQUS
e FLOW THROUGH FROM KTC LARGE VALUE P VARIOUS VARIQUS
i FLOW THROUGH FROM KTC SMALL CAP P VARIOUS VARIQUS
g FLOW THROUGH FROM MDCP IV P VARIQUS VARIOUS
h FLOW THROUGH FROM MDCP IV GLOBAL P VARIOUS VARIQUS
| FLOW THROUGH FROM NEXUS CAPITAL PARTNERS II P VARIOQUS VARIOQUS
) FLOW THROUGH FROM OCM OPPORTUNITIES TII P VARIQUS VARIOQUS
k FLOW THROUGH FROM OCM OPPORTUNITIES TIT P VARIQUS VARIOQUS
| FLOW THRQUGH FROM OCM PRINCIPAL OPP II P VARIOUS NVARIOUS
m FLOW THROUGH FROM PROSPECT VENTURE PARTNERS IIT P VARTIOUS [VARIOQUS
n FLOW THROUGH FROM QUARTER CENTURY P VARIQUS NVARIOQUS
o FLOW THROUGH FROM RHO VENTURES V P VARIOUS WVARIQUS

oo s | 00t s g G o s o

a 139,115. 139,115.
b 72,698. 72,698.
¢ 1,088,768. 168,286, 920,482.
d 68,702, -68,702.
e 14,908. -14,908.
| 190,287. 190,287.
g 36,340. -50. 36,390.
h 25,456, 25,456.
| 14,797. -14,797.
] 21,528. -21,528.
k 2,268. 2,268.
I 14,377. 14,377.
m 11,599. 11,599.
n 365,889. -365,889.
0 15,053, -15,053.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (j), If any

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),

but not less than "-0-")

139,115.

72,698.

920,482.

-68,702.

-14,908.

150,287.

36,390,

25,456.

-14,797.

-21,528.

2,268.

14,377.

11,599.

365,889.

olsI83|l=ixl|-|=k|=|rc |=a|o |

-15,053.

2 Capital gain net income or (net capial loss)

( If gain, also enter in Par

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gam, also enter in Part |, line 8, column (c).

If (loss), enter "-0-"in Part |, ine 8

tl, ine 7 )

If (loss), enter -0-"1n Part [, line 7

023591
05-01-10
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« THE,SEARLE FREEDOM TRUST F/K/A D&D FNDTN CONTINUATION FOR 990-PF, PART IV
C/O KINSHIP TRUST COMPANY 36-7244615 PAGE 4 QOF 5
| Part 1V | capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, &.g., real estate, (byﬁm%ﬁggd(?DMemqmmd (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo.,day,yr.) | (mo., day, yr.)
fa FLOW THROUGH FROM SCF-VI P VARIQOUS VARIOQUS
b FLOW THROUGH FROM TCW SPECIAL CREDITS PLUS FUND P VARIQUS [VARIOQUS
¢ FLOW THROUGH FROM THACKERAY PARTNERS REALTY FUND P VARIQUS [VARIQUS
d FLOW THROUGH FROM WELSH, CARSON, ANDERSON & STOWE P VARIQUS VARIQUS
e FLOW THROUGH FROM WELSH, CARSON, ANDERSON & STOWE P VARIOUS VARIOQUS
f FLOW THROUGH FROM WELSH, CARSON, ANDERSON & STOWE P VARIQOUS VARIOQUS
_g FLOW THROUGH SEC 1231 FROM ADVISORS P VARIQUS [VARIQUS
h FLOW THROUGH SEC 1231 FROM KTC HEDGE PRODUCTS P VARIQOUS [VARIQUS
I FLOW THROUGH SEC 1231 FROM MDCV IV P VARIQOUS VARIOQOUS
| FLOW THROUGH SEC 1231 FROM QUARTER CENTURY P VARIQUS VARIOQUS
k FLOW THRQUGH SEC 1231 GAIN FROM ENCAP ENERGY CAPI P VARIQOUS VARIOQUS
| FLOW THROQUGH SEC 1231 GAIN FROM NORTH PIER APARTM P VARIQUS [VARIOQUS
m FLOW THROUGH SEC 1231 GAIN FROM SB PARTNERS P VARIOUS VARIQUS
n FLOW THROUGH SEC 1231 GAIN FROM THACKERAY PARTNER P VARIQOUS VARIOQUS
o FLOW_ THROUGH SEC 1256 FROM KTC HEDGE PRODUCTS P VARIQUS VARIQUS

e I s ganor oy
a 47,112. 47,112,
b 496. 496,
¢ -17.
d 124. 124,
e 60,302, 60,302,
f 28,525, -28,525.
g 30,085, 5,896. 24,189.
h 27,158. 27,203. -45,
I -12.
] 597. 597.
k 83,662, 83,662,
I 406. 406.
m 24,192, -24,192,
n 644. -644.,
0 73,3689. -73,369.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses {(from col. (h))
: | . In .
() FMLV. 35 of 12/31/69 ot 23168 vercar . nany. e ot ety oo

a 47,112,
b 496.
¢ -17.
d 124.
e 60,302,
f -28,525.
g 24,189.
h -45.
I -12.
] 597.
k 83,662,
| 406.
m -24,192,
n -644.,
0 -73,369.
2 Capital gain net Income or (net capital loss) (Hﬂfﬁ%%ﬁﬂ“ﬁ&) 2

3 Net short-term captal gawn or (loss) as defined in sections 1222(5) and (6):
If gan, also enter in Part |, ine 8, column (c).
If (loss), enter ™-0-* i Part |, ne 8

023591
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- mmmA A A s

~ s AnAA



+ THE.,SEARLE FREEDOM TRUST F/K/A D&D FNDTN CONTINUATION FOR 990-PF, PART IV
C/0 KINSHIP TRUST COMPANY 36-7244615 PAGE 5 OF 5
[Part'IV | capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold, e.g., real estate, (bz,*'_'OF‘,"l’lfghqa‘g{fd ((? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo, day,yr.) | (mo., day, yr.)

la THE ADVISORS - SEE ATTACHED P VARIQUS VARIOQUS
b ADVISORS IV - SEE ATTACHED P VARIQUS VARIOQUS
¢ FLOW THROUGH FROM ADVISORS IV P VARIOQUS [VARIQUS
d FLOW THROUGH FROM ADVISORS IV P VARIQOUS VARIOQOUS
e FLOW THROUGH SEC 1231 FROM ADVISORS IV P VARIQUS VARIOQUS

f LOSS ON DISPOSITION OF ENERGY DEVELOPMENT PARTNER P VARIOUS [12/31/10
g LOSS ON DISPOSITION OF TCW SPECIAL CREDITS V VIA P VARIOUS |12/31/10
h GAIN ON DISPOSITION OF TCW SPECIAL PLACEMENTS III P VARIOQUS |12/31/10
I GAIN ON DISPOSITION OF AIF V EURO HOLDINGS VIA AD P VARIOUS |12/31/10
| LOSS ON DISPOSITION OF BENCHMARK CAPITAL PARTNERS P VARIOUS |12/31/10
k LOSS ON DISPOSITION OF MADISON DEARBORN CAPITAL P P VARIQUS [12/31/10
| LOSS ON DISPOSITION OF OCM PRINCIPAL OPPORTUNITIE P VARIOUS |12/31/10
m LLOSS ON DISPOSITION OF SCF-IV VIA ADVISORS IV P VARIQUS |12/31/10
n
0

@ Gossaesprae | O0srtonalowes [ (9)Costor oo s A o

a 821. 783. 38.
b 3,215. 1,425, 1,790.
c B,698. 8,698.
d 554,621. -24. 554,645.
e 1,265. -1,265.
f 184,738. -184,738.
g 12,646. -12,646.
h 72,861, 72,861.
[ 43,564. 43,564.
] 26,538. -26,538.
k 86,948. -86,948.
[ 53,446. -53,446.
m 893,931. -893,931.
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

i .. (h) gain over col.

(i) F.M.V. as of 12/31/69 (l;)a: g#u;s;(/eg%gls (l:))veEa;( ﬁi?.s(ﬁf ﬁcghg) gans (GXle.jts nooftclgss(tlzagna“-o?")e cok- ()
a 38.
b 1,790.
c 8,698.
d 554,645.
e -1,265.
f -184,738.
q -12,646.
h 72,861.
[ 43,564.
] -26,538.
k -86,948.
[ -53,446.
m -893,931.
n
0

If gain, also enter in Part |, ine 7

2 Capital gain net income or (net capital loss) (it 8053), enter 0= 1n Part |, lne 7 ) -281,761.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gawn, also enter in Part I, line 8, column (c).

If (loss), enter "-0-"n Part |, line 8 N/A

. rmmmaa 4
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MEMORANDUM

TO: The Searle Freedom Trust

FROM:- Kinship Foundation

RE: Expenditure Responsibility Report for 2010 Contributions
DATE: May 12, 2011

As required under section 4945(h)(2) of the Internal Revenue Code ("Code") and corresponding
Treasury Regulations, Kinship Foundation ("Kinship") is providing your organization with this
report concerning use and expenditure of the $60,000 grant made by your organization to Kinship
on July 15, 2010.

The purpose of the grant was to provide operating funding to enable Kinship to better carry on its
own charitable activities and provide administrative support to other section 501(c)(3)
organizations.

The entire $60,000 was expended by Kinship during calendar year 2010 (your organization's tax
year) for the purposes of the grant as follows:

A primary activity of Kinship has been to operate its Kinship Conservation Fellows program.
This program provides fellowship awards to mid-career conservation practitioners from around
the world. As part of the program, each year a cohort of Fellows is selected to attend a month-
long educational program where they receive instruction in leadership training and business and
economic principles. The program also promotes the development of a community of leaders
through ongoing communication activities among Fellows including the periodic convening of
symposia and other forums.

No part of your organization's grant was expended (i) to carry on propaganda or otherwise to
attempt to influence legislation, (ii) to influence the outcome of any public election or to carry on
any voter registration drive, (iii) for purposes of making scholarships to individuals, or (iv) for
any other purpose not permitted by section 170(c)(2)(B) or section 4945(d) of the Code and

Treasury Regulations thereunder.

Kinship Foundation
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THE SEARLE FREEDOM TRUST
TAX YEAR ENDED 12/31/10

ATTACHMENT TO FORM 990-PE
Part VII-B, Line 5(c)

INFORMATION RELATING TO GRANTS
SUBJECT TO EXPENDITURE RESPONSIBILITY

. GRANTEE
Kinship Foundation
303 West Madison Street
Suite 1800
Chicago, IL 60606

. DATE AND AMOUNT OF GRANT
Grant Date: July 15, 2010
Grant Amount: $60,000

Fiscal Year of Grant: 2010

. PURPOSE

The purpose of this distribution was to provide general operating support to enable
Grantee to operate by providing administrative services to other section 501(c)(3)
organizations. -

. AMOUNT OF GRANT SPENT BY GRANTEE

A report dated May 12, 2011 received from the Grantee indicates that all grant funds were
spent by the Grantee in 2010.

. DIVERSION

To the knowledge of the Foundation, no part of the grant was used other than for its
intended purpose.

. DATE OF REPORT FROM GRANTEE

A report dated May 12, 2011 providing details of activities and accomplishments of the
grant was received from the Grantee. All grant objectives appear to have been completed
within the original grant period.

. DATE AND RESULT OF ANY VERIFICATION

The grantor need not conduct any independent verification of such reports unless it has
reason to doubt their accuracy or reliability. Treas. Reg. §53.4945-5(c)(1).




AMENDMENT TO
SECOND 2006 RESTATEMENT OF DECLARATION OF TRUST OF
THE SEARLE FREEDOM TRUST

Whereas:

The Searle Freedom Trust (the “Trust”) was created by a Trust Agreement dated
September 30, 1998 (the “Trust Agreement”). The Trust Agreement was restated on December
4, 2006 (as restated, the “Restated Trust Agreement”)

D. Gideon Searle and Kinship Trust Company, LLC are the currently acting
Trustees of the Trust. D. Gideon Searle, Michael D. Searle and Ethan O. Meers are the currently
acting Family Advisors for the Trust. Stephen Moore, Steven F. Hayward, James Piereson and
Christopher C. DeMuth are the currently acting Grant Advisors for the Trust.

Paragraph 8.1 of the Restated Trust Agreement provides, in relevant part, that
“the Trustees . . . shall have power from time to time to amend [the Trust Agreement] by written
instrument delivered to the Family Advisors and the Grant Advisors; provided that any such
amendment shall become effective only with the written consent of the Family Advisors and the
Grant Advisors.”

Amendment:

Pursuant to the power granted to D. Gideon Searle and Kinship Trust Company,
LLC, as Trustees of the Trust, in paragraph 8.1 of the Restated Trust Agreement, the Trustees
hereby amend the Restated Trust Agreement by deleting paragraph 1.2 in its entirety and
substituting therefor the following new paragraph 1.2:

“1.2  The Foundation may maintain one or more offices in such one or
more jurisdictions as the Trustees deem advisable, provided that the Foundation
shall not maintain an office in the State of Illinois.”

IN WITNESS WHEREOQOF, each of the undersigned, D. Gideon Searle and
Kinship Trust Company, LLC, as Trustees of the Trust, has signed this Amendment, and
acknowledges receipt of this Amendment and consents to the terms thereof as Trustee, in each
case as of the date set forth opposite his or its name.

Date: ,2010
D. Gideon Searle, Trustee

Date: , 2010 Kinship Trust Company, LLC,
Trustee
By:

Its:




Receipt and Consent

Each of the undersigned hereby (a) acknowledges receipt of the foregoing
Amendment and (b) consents to the terms thereof, in each case as of the date set forth opposite
his name.

Date: , 2010

D. Gideon Searle, Family Advisor
Date: , 2010

Michael D. Searle, Family Advisor
Date: , 2010

Ethan O. Meers, Family Advisor
Date: , 2010

Stephen Moore, Grant Advisor
Date: , 2010

Steven F. Hayward, Grant Advisor
Date: , 2010

James Piereson, Grant Advisor
Date: , 2010

Christopher C. DeMuth, Grant
Advisor

CHI 5478110v 2




THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN 36-7244615

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
MEDCATH CORP - 571 SHS PURCHASED 07/01/98  02/19/10
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,826. 10,849. 0. 0. -7,023.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
AGA MED HOLDINGS - 478 SHS PURCHASED 07/01/05 05/11/10
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
7.309. 3,131. 0. 0. 4,178.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ENERNOC INC - 551 SHS PURCHASED VARIOUS 09/07/10
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
18,303. 10,486. 0. 0. 7,817.
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THE SEARLE FREEDOM TRUST F/K/A D&D

FNDTN 36-7244615
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ST JUDE MEDICAL INC - 1663 SHS PURCHASED 07/01/05 12/01/10
(B) (C) (D) (E) (F)
| GROSS COST OR EXPENSE OF
1 SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
64,936. 33,410. 0. 0. 31,526.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SAVVIS INC - 750 SHS PURCHASED 09/01/02 12/10/10
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
20,400. 9,968. 0. 0. 10,432.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
AGA MED HOLDINGS - 470 SHS PURCHASED 07/01/05 11/24/10
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
} SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
6,550. 0. 0. 0. 6,550.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
' GMO QUALITY IV - 109303.329 SHS PURCHASED 12/20/07 04/15/10
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,175,136. 2,254,103. 0. 0. -78,967.
27 STATEMENT(S) 1
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THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN

36-7244615

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ST JUDE MEDICAL INC - .92 SHS PURCHASED 07/01/05 12/06/10
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
37. 35. 0. 0. 2.
(&) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
VANGUARD FIXED INC - 323176.363 SHS PURCHASED 11/04/09 11/29/10
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,500,000. 3,422,438. 0. 0 77,562.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
VANGUARD FIXED INC - 964006.991 SHS PURCHASED 11/04/09 12/28/10
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
10,353,435. 10,208,834. 0. 0. 144,601.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH FROM RHO VENTURES V PURCHASED VARIOQUS VARIOUS
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 1,154. 0. 0. -1,154.
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THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN 36-7244615

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH FROM ENCAP ENERGY CAPITAL FUND V PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,954. 0. 0. 0. 2,954.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH FROM ENERGY DEVELOPMENT PARTNERS PURCHASED VARIOUS VARIOUS
1
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,046. 0. 0. 0. 1,046.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH FROM FOUNDATION CAPITAL IV PURCHASED VARIOQUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,322, 0. 0. 0. 2,322.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH FROM FOUNDATION CAPITAL V PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
4,545, 0. 0. 0. 4,545.

29 STATEMENT(S) 1

- mana e —_—, A - ~mmn 2 A A - ~na o ~ s AAA —ma— ——— - — e e e—— e s e ———— — -~ -



THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN 36-7244615

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH FROM KTC DEVELOPED INTL PURCHASED VARIOQUS VARIOQUS
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
19, 346. 0. 0. 0. 19,346.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH FROM KTC HEDGE PRODUCTS PURCHASED VARIOQUS VARIOQUS
| (B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
294,248. 0. 0. 0. 294,248.
|
|
|
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH FROM KTC INTERNATIONAL EMERGING PURCHASED VARIQUS VARIOQUS
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3 107,454. 0. 0. 0. 107,454.
\
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
. FLOW THROUGH FROM KTC LARGE VALUE PURCHASED VARIOQOUS VARIOQOUS
§ (B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
159,473. 0. 0. 0. 159,473.
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THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN 36-7244615
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH FROM KTC SMALL CAP PURCHASED VARIOQUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
123,112. 0. 0 0. 123,112.
(Aa) MANNER DATE

DESCRIPTION OF PROPERTY

ACQUIRED ACQUIRED DATE SOLD

FLOW THROUGH FROM OCM PRINCIPAL OPP II PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 99. 0- 0. _99-
(a) MANNER DATE

DESCRIPTION OF PROPERTY

ACQUIRED ACQUIRED DATE SOLD

FLOW THROUGH FROM PROSPECT VENTURE PARTNERS PURCHASED VARIOUS VARIOUS
111
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
5,321. 0. 0. 0. 5,321.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH FROM ADVENT INTL GPE V PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
7,208. 0. 0. 0. 7,208.
31
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THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN

DESCRIPTION OF PROPERTY

(A)

FLOW THROUGH FROM ADVISORS

36-7244615

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

PURCHASED VARIOUS VARIOUS

DESCRIPTION OF PROPERTY

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
10,657. 0. 0. 0. 10,657.
(A) MANNER DATE

FLOW THROUGH FROM BENCHMARK CAPITAL PARNTERS

ACQUIRED ACQUIRED DATE SOLD

PURCHASED VARIOUS VARIOUS

v
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 24,9717. 0. 0. -24,977.
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH FROM COP SPV PURCHASED VARIOQUS VARIOUS
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 943. 0. 0. -943.
(a) MANNER DATE

DESCRIPTION OF PROPERTY

FLOW THROUGH FROM ENCAP ENERGY CAPITAL FUND V

ACQUIRED ACQUIRED DATE SOLD

PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
45,982, 0. 0. 0. 45,982.
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THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN

(A)
DESCRIPTION OF PROPERTY

FLOW THROUGH FROM HOLDEN VENTURES IIID

36-7244615

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 1,642,555. 0. 0. -1,642,555.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH FROM FOUNDATION CAPITAL IV PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 39,201. 0. 0. -39,201.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH FROM FOUNDATION CAPITAL V PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
26,642. 0. 0. 26,642.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH FROM GLOBAL PRIVATE EQUITY IV PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
139,115. 0. 0. 139,115.
33
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THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN 36-7244615
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH FROM KTC DEVELOPED INTL PURCHASED VARIOQUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
72,698. 0. 0 0 72,698.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH FROM KTC HEDGE PRODUCTS PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,088,768. 0. 0. 0. 1,088,768. |
(a) MANNER DATE

DESCRIPTION OF PROPERTY

ACQUIRED ACQUIRED DATE SOLD

FLOW THROUGH FROM KTC INTERNATIONAL EMERGING PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 68,702. 0. 0. -68,702.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH FROM KTC LARGE VALUE PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 14,908. 0 0. -14,908.
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THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN 36-7244615

(a) MANNER DATE }
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH FROM KTC SMALL CAP PURCHASED VARIOUS VARIOUS
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
| 190,287. 0. 0. 0. 190,287.
|
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH FROM MDCP IV PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
36,340. 0. 0. 0. 36,340.
| (A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH FROM MDCP IV GLOBAL PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
25,456. 0. 0. 0. 25,456,
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH FROM NEXUS CAPITAL PARTNERS II PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 14,797. 0. 0. ~14,797.
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THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN

(A)
DESCRIPTION OF PROPERTY

36-7244615

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

FLOW THROUGH FROM OCM OPPORTUNITIES II PURCHASED VARIOUS VARIQUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
‘ SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
\
0. 21,528. 0. 0 -21,528.
| (a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH FROM OCM OPPORTUNITIES III PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,268. 0. 0. 0. 2,268.
(A) MANNER DATE
| DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH FROM OCM PRINCIPAL OPP II PURCHASED VARIOQUS VARIOUS
! (B) (C) (D) (E) (F)
‘ GROSS COST OR EXPENSE OF
! SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
14,377. 0. 0. 0. 14,377.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
| FLOW THROUGH FROM PROSPECT VENTURE PARTNERS PURCHASED VARIOUS VARIOUS
ITI
‘ (B) (C) (D) (E) (F)
! GROSS COST OR EXPENSE OF
} SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
11,599. 0. 0. 0. 11,599.
36
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THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN

36-7244615

(A)
DESCRIPTION OF PROPERTY

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

FLOW THROUGH FROM QUARTER CENTURY PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 365,889. 0 0. -365,889.
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH FROM RHO VENTURES V PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 15,053. 0. 0. -15,053.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH FROM SCF-VI PURCHASED VARIOUS VARIOUS
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
47,112. 0. 0. 0. 47,112.
(a) MANNER DATE

DESCRIPTION OF PROPERTY

ACQUIRED ACQUIRED DATE SOLD

FLOW THROUGH FROM TCW SPECIAL CREDITS PLUS PURCHASED VARIOUS VARIOUS
FUND
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
496. 0. 0. 0. 496.
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THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN

(a)

DESCRIPTION OF PROPERTY

36-7244615

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

FLOW THROUGH FROM THACKERAY PARTNERS REALTY PURCHASED VARIOUS VARIOUS
FUND
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 17. 0. 0. -17.
(a) MANNER DATE

DESCRIPTION OF PROPERTY

ACQUIRED ACQUIRED DATE SOLD

FLOW THROUGH FROM WELSH, CARSON, ANDERSON & PURCHASED VARIOQUS VARIOUS
STOWE IX-DP
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
124. 0. 0. 0. 124.
(a) MANNER DATE

DESCRIPTION OF PROPERTY

ACQUIRED ACQUIRED DATE SOLD

FLOW THROUGH FROM WELSH, CARSON, ANDERSON & PURCHASED VARIOQUS VARIOUS
STOWE IX
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
60,302. 0. 0. 0. 60,302.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH FROM WELSH, CARSON, ANDERSON & PURCHASED VARIOUS VARIOUS
STOWE VIII
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 28,525. 0. 0. -28,525.
38
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THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN 36-7244615

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH SEC 1231 FROM ADVISORS PURCHASED VARIOQUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
30,085. 0. 0. 0. 30,085.

(A) MANNER DATE

DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD

FLOW THROUGH SEC 1231 FROM KTC HEDGE PRODUCTS PURCHASED VARIOQUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
27,158. 0. 0. 0. 27,158.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH SEC 1231 FROM MDCV IV PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 690 Oc 0. _690
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH SEC 1231 FROM QUARTER CENTURY PURCHASED VARIOQUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
597. 0. 0. 0. 597.
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THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN 36-7244615
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH SEC 1231 GAIN FROM ENCAP ENERGY PURCHASED VARIOUS VARIOUS
CAPITAL FUND V
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
83,662. 0. 0. 0 83,662,
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH SEC 1231 GAIN FROM NORTH PIER PURCHASED VARIOUS VARIOUS
APARTMENTS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
406. 0. 0. 0 406.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH SEC 1231 GAIN FROM SB PARTNERS PURCHASED VARIOUS VARIOUS
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 24,192. 0. 0. -24,192.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH SEC 1231 GAIN FROM THACKERAY PURCHASED VARIOUS VARIOUS
PARTNERS REALTY FUND
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 4,541. 0. 0. -4,541.
40
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THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN 36-7244615

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD

FLOW THROUGH SEC 1256 FROM KTC HEDGE PRODUCTS PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 75,114. 0. 0. -75,114.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
THE ADVISORS - SEE ATTACHED PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
821. 783. 0. 0. 38.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
ADVISORS IV - SEE ATTACHED PURCHASED VARIOUS VARIOUS
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,215. 1,425. 0. 0. 1,790.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH FROM ADVISORS IV PURCHASED VARIOUS VARIOUS
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
8,698. 0. 0. 0. 8,698.
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THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN 36-7244615

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH FROM ADVISORS IV PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
554,621. 0. 0. 0. 554,621.
| (n) MANNER DATE
| DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FLOW THROUGH SEC 1231 FROM ADVISORS IV PURCHASED VARIOUS VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 1,293. 0. 0. -1,293.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LOSS ON DISPOSITION OF ENERGY DEVELOPMENT PURCHASED VARIOUS 12/31/10
PARTNERS 1 LP
‘ (B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 184,738. 0. 0. -184,738.
|
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
. LOSS ON DISPOSITION OF TCW SPECIAL CREDITS V PURCHASED VARIOUS 12/31/10
' VIA THE ADVISORS
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
| 0. 12,646. 0. 0. -12,646.
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(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
|
.~ GAIN ON DISPOSITION OF TCW SPECIAL PLACEMENTS PURCHASED VARIOUS 12/31/10
III VIA THE ADVISORS
(B) (C) (D) (E) (F)
| GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
72,861. 0. 0. 0. 72,861.
|
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GAIN ON DISPOSITION OF AIF V EURO HOLDINGS PURCHASED VARIOUS 12/31/10
VIA ADVISORS IV
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
43,564. 0. 0. 0. 43,564.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LOSS ON DISPOSITION OF BENCHMARK CAPITAL PURCHASED VARIOUS 12/31/10
PARTNERS II VIA ADVISORS IV
| (B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 26,538. 0. 0. -26,538.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LOSS ON DISPOSITION OF MADISON DEARBORN PURCHASED VARIOUS 12/31/10
CAPITAL PARTNERS II VIA ADVISORS IV
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 86,948. 0. 0. -86,948.
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(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LOSS ON DISPOSITION OF OCM PRINCIPAL PURCHASED VARIOUS 12/31/10
OPPORTUNITIES VIA ADVISORS IV
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 53,446. 0. 0. -53,446.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LOSS ON DISPOSITION OF SCF-IV VIA ADVISORS IV PURCHASED VARIOUS 12/31/10
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 893,931. 0. 0. -893,931.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A -82,394.

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

SOURCE AMOUNT

FLOW THROUGH FROM ADVENT INTERNATIONAL GPE V LP 3,274.
FLOW THROUGH FROM ADVISORS 2,373.
FLOW THROUGH FROM BANK LANE PARTNERS 1.
FLOW THROUGH FROM BENCHMARK CAPITAL PARTNERS V 31.
FLOW THROUGH FROM COP SPV 181.
FLOW THROUGH FROM ENCAP ENERGY CAPITAL FUND V 245.
FLOW THROUGH FROM FOUNDATION CAPITAL IV 114.
FLOW THROUGH FROM FOUNDATION CAPITAL V 631.
FLOW THROUGH FROM GLOBAL PRIVATE EQUITY IV 1,763.
FLOW THROUGH FROM HOLDEN VENTURES IIID 528.
FLOW THROUGH FROM KINSHIP PARTNERS III 13.
FLOW THROUGH FROM KTC DEVELOPED INTERNATIONAL 12.
FLOW THROUGH FROM KTC HEDGE PRODUCTS, LLC 1,863,413.
FLOW THROUGH FROM KTC INTERNATIONAL EMERGING 27.
FLOW THROUGH FROM KTC SMALL CAP FUND, LLC 11.
FLOW THROUGH FROM MADISON DEARBORN IV 69.
FLOW THROUGH FROM NEXUS CAPITAL PARTNERS II 2.
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FLOW THROUGH FROM NORTH PIER APARTMENTS 2,625,
FLOW THROUGH FROM OCM OPPORTUNITIES FUND II 1.
FLOW THROUGH FROM OCM OPPORTUNITIES FUND III 3.
FLOW THROUGH FROM OCM PRINCIPAL OPPORTUNITIES II 5,303.
FLOW THROUGH FROM PROSPECT VENTURE PARTNERS III 1,617.
FLOW THROUGH FROM QUARTER CENTURY 3,921.
FLOW THROUGH FROM RHO VENTURES V 832.
FLOW THROUGH FROM SB PARTNERS 79.
FLOW THROUGH FROM THACKERAY PARTNERS REALTY FUND 165.
FLOW THROUGH FROM THE ADVISORS IV 35, 245.
FLOW THROUGH FROM WCAS IX 455.
FLOW THROUGH FROM WCAS VII 1,046.
FLOW THROUGH FROM WCAS VIII 568.
FLOW THROUGH TAX EXEMPT INTEREST FROM KTC HEDGE
PRODUCTS, LLC 4,433.
JPMORGAN CHASE - DIGITAL/NICHE ESCROW INTEREST NOT
RECEIVED 16.
MERRILL LYNCH 33.
TOTAL TO FORM 890-PF, PART I, LINE 3, COLUMN A 1,929,030.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
FLOW THORUGH FROM ADVISORS 659. 0. 659.
FLOW THORUGH FROM QUARTER
CENTURY 113. 0. 113.
FLOW THROUGH FROM ADVENT
INTERNATIONAL GPE V LP 142,441. 0. 142,441.
FLOW THROUGH FROM ENCAP ENERGY
CAPITAL FUND V 1. 0. 1.
FLOW THROUGH FROM GLOBAL PRIVATE
EQUITY IV 122,488. 0. 122,488.
FLOW THROUGH FROM HOLDEN
VENTURES IIID 93,019. 0. 93,019.
FLOW THROUGH FROM KTC DEVELOPED
INTERNATIONAL 85,568. 0. 85,568.
FLOW THROUGH FROM KTC HEDGE
PRODUCTS, LLC 435,478. 0. 435,478.
FLOW THROUGH FROM KTC
INTERNATIONAL EMERGING 242,685. 0. 242,685.
FLOW THROUGH FROM KTC LARGE
GROWTH FUND, LLC 12,761. 0. 12,761.
FLOW THROUGH FROM KTC LARGE
VALUE FUND, LLC 71,960. 0. 71,960.
FLOW THROUGH FROM KTC SMALL CAP
FUND, LLC 28,494. 0. 28,494.
FLOW THROUGH FROM MADISON
DEARBORN IV 5,167. 0. 5,167.

—~ e,
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FLOW THROUGH FROM OCM OPPS. III 1. 0. 1.
FLOW THROUGH FROM RHO VENTURES V 2. 0. 2.
FLOW THROUGH FROM TCW SPECIAL
CREDITS PLUS 6. 0. 6.
FLOW THROUGH FROM THE ADVISORS
Iv 266,007. 0. 266,007.
FLOW THROUGH FROM WCAS IX 3,325. 0. 3,325.
HARRIS CUSTODIAN ACCOUNT 164,672. 0. 164,672.
TOTAL TO FM 990-PF, PART I, LN 4 1,674,847. 0. 1,674,847.
FORM 990-PF RENTAL INCOME STATEMENT 4
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
FLOW THROUGH FROM MADISON DEARBORN CAPITAL
PARTNERS IV 2 53.
FLOW THROUGH FROM THACKERAY PARTNERS 3 -25,335.
FLOW THROUGH FROM KTC HEDGE PRODUCTS 4 1,512,
FLOW THROUGH FROM THE ADVISORS 5 191.
FLOW THROUGH FROM BANK LANE PARTNERS 6 -1,115.
FLOW THROUGH FROM NORTH PIER APARTMENTS 7 -185.
FLOW THROUGH FROM SB PARTNERS 8 -32,003.
FLOW THROUGH FROM QUARTER CENTURY 9 -6,968.
FLOW THROUGH FROM ADVISORS IV 10 -27.
FLOW THROUGH FROM COP SPV 11 637.
TOTAL TO FORM 9S50-PF, PART I, LINE 5A -63,240.
FORM 990-PF OTHER INCOME STATEMENT 5
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
FLOW THROUGH CANCELLATION OF DEBT
FROM ADVISORS 43,581. 43,581.
FLOW THROUGH CANCELLATION OF DEBT
FROM MDCP IV 17. 17.
FLOW THROUGH ORDINARY INCOME FROM
ADVISORS 1V -4,946. -4,946.
FLOW THROUGH ORDINARY INCOME FROM
APACHE OFFSHORE 1,618. 1,618.
FLLOW THROUGH ORDINARY INCOME FROM
COP SPV -115. -115.
FLOW THROUGH ORDINARY INCOME FROM
ENCAP ENERGY CAPITAL FUND V 203,157. 203,157.
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FLOW THROUGH ORDINARY INCOME FROM

KTC HEDGE PRODUCTS, LLC 47,587. 47,587.
FLOW THROUGH ORDINARY INCOME FROM

MADISON DEARBORN CAPITAL PTRS IV -3,945. -3,945.
FLOW THROUGH ORDINARY INCOME FROM

QUARTER CENTURY 33, 246. 33,246.
FLOW THROUGH ORDINARY INCOME FROM

THACKERAY PARTNERS REALTY FUND -617. -617.
FLOW THROUGH ORDINARY INCOME FROM

THE ADVISORS 4,496. 4,496.
FLOW THROUGH PFIC INCOME FROM WCAS

IX-DP 1,419. 1,419.
FLOW THROUGH OTHER INCOME FROM

ADVISORS IV 270. 270.
FLOW THROUGH OTHER INCOME FROM MDCP

Iv 313. 313.
FLOW THROUGH OTHER INCOME FROM MDCP

IV GLOBAL 235. 235.
FLOW THROUGH OTHER INCOME FROM RHO

VENTURES -188. -188.
FLOW THROUGH OTHER NON-PASSIVE

INCOME FROM KTC HEDGE PRODUCTS, LLC -157,867. -157,867.
FLOW THROUGH OTHER PORTFOLIO INCOME

FROM ADVISORS 3. 3.
FLOW THROUGH OTHER PORTFOLIO INCOME

FROM GLOBAL PRIVATE EQUITY IV -780. -780.
FLOW THROUGH OTHER PORTFOLIO INCOME

FROM KTC HEDGE PRODUCTS 3,864. 3,864.
FLOW THROUGH OTHER PORTFOLIO INCOME

FROM TCW OCM OPPORTUNITIES II 5. 5.
FLOW THROUGH OTHER PORTFOLIO INCOME

FROM TCW OCM OPPORTUNITIES III 154. 154.
FLOW THROUGH OTHER PORTFOLIO INCOME

FROM OCM PRINCIPAL OPP II 97. 97.
FLOW THROUGH OTHER PORTFOLIO INCOME

FROM RHO VENTURES V 22,839. 22,839,
FLOW THROUGH OTHER PORTFOLIO INCOME

FROM WCAS IX -307. -307.
FLOW THROUGH PFIC INCOME FROM KTC

DEVELOPED INTL 11,331. 11,331.
FLOW THROUGH PFIC INCOME FROM KTC

HEDGE PRODUCTS, LLC 25,664. 25,664.
FLOW THROUGH ROYALTY INCOME FROM

ENCAP ENERGY CAPITAL FUND V 813. 813.
FLOW THROUGH ROYALTY INCOME FROM

KTC HEDGE PRODUCTS, LLC 847. 847.
FLOW THROUGH SEC 475 INCOME FROM

KTC HEDGE PRODUCTS, LLC 1,990,683. 1,990,683.
FLOW THROUGH SEC 987 INCOME FROM

KTC HEDGE PRODUCTS, LLC -412. -412,
FLOW THROUGH SEC 988 INCOME FROM

ADVISORS IV -49,987. -49,987.
FLOW THROUGH SEC 988 INCOME FROM

KTC DEVELOPED INTL -5,321. -5,321.
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FLOW THROUGH SEC 988 INCOME FROM
KTC HEDGE PRODUCTS, LLC 138,003. 138,003.
FLOW THROUGH SEC 9588 INCOME FROM
KTC INTERNATIONAL EMERGING -2,751. -2,751.
FLOW THROUGH SWAP INCOME FROM
ADVISORS IV 22. 22.
FLOW THROUGH SWAP INCOME FROM KTC
HEDGE PRODUCTS, LLC -282,130. -282,130.
TAX REFUND 33. 33.
OREGON STATE TAX REFUND 241. 0.
CA STATE TAX REFUND 127. 0.
FLOW THROUGH OTHER INCOME FROM COP
SPV 48. 48.
STATE TAX REFUND VIA MDCP IV 440. 440.
FLOW THROUGH CANCELLATION OF DEBT
FROM KTC HEDGE PRODUCTS 8,495. 8,495.
FLOW THROUGH CANCELLATION OF DEBT
FROM ADVISORS IV 8. 8.
FLOW THROUGH OTHER PORTFOLIO INCOME
FROM ADVISORS IV -53. -53.
TOTAL TO FORM 990-PF, PART I, LINE 11 2,030,237. 2,029,869.
FORM 990-PF LEGAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 10,823. 0. 9,473.
TO FM S90-PF, PG 1, LN 16A 10,823. 0. 9,473.
FORM 9350-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES VIA KTC
LARGE VALUE FUND, LLC 889. 889. 0.
FOREIGN TAXES VIA KTC
DEVELOPED INTERNATIONAL 11,985. 11,985. 0.
FOREIGN TAXES VIA KTC
INTERNATIONAL EMERGING 51,871. 51,871. 0.
FEDERAL TAX PAYMENT UBTI 170,000. 0. 0.
STATE TAX DEPOSIT - IL
UBTI 30,000. 0. 0.
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FOREIGN TAXES VIA KTC
SMALL CAP FUND, LLC 13. 13. 0.
FOREIGN TAXES VIA KTC
HEDGE PRODUCTS, LLC 17,632, 17,125, 0.
BACK UP WITHHOLDING VIA
KTC HEDGE PRODUCTS 1,031. 0. 0.
FOREIGN TAXES VIA OCM
OPPORTUNITIES II 8. 8. 0.
FOREIGN TAXES VIA OCM
OPPORTUNITIES III 7. 7. 0.
FOREIGN TAXES VIA ADVISORS
Iv 692. 692. 0.
STATE FILING FEES 468. 0. 468.
STATE TAXES 2,048. 1,680. 0.
TO FORM 990-PF, PG 1, LN 18 286,644. 84,270. 468.
FORM 990-PF OTHER EXPENSES STATEMENT 8

(A) (B) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PORTFOLIO DEDUCTIONS VIA KTC
LARGE GROWTH FUND, LLC 5,271. 5,271. 0.
PORTFOLIO DEDUCTIONS VIA KTC
LARGE VALUE FUND, LLC 20,654. 20,654. 0.
PORTFOLIO DEDUCTIONS VIA
NEXUS CAPITAL PARTNERS II 285. 285. 0.
PORTFOLIO DEDUCTIONS VIA OCM
OPPORTUNITIES FUND II 168. 168. 0.
PORTFOLIO DEDUCTIONS VIA OCM
OPPORTUNITIES FUND III 109. 109. 0.
PORTFOLIO DEDUCTIONS VIA KTC
DEVELOPED INTERNATIONAL 1,194. 1,194. 0.
PORTFOLIO DEDUCTIONS VIA KTC
INTERNATIONAL EMERGING 52,072. 52,072, 0.
PORTFOLIO DEDUCTIONS VIA TCW
SPECIAL CREDITS PLUS 295, 295, 0.
PORTFOLIO DEDUCTIONS VIA
WELSH CARSON ANDERSEN &
STOWE VII 26. 26. 0.
PORTFOLIO DEDUCTIONS VIA
WELSH CARSON ANDERSEN &
STOWE VIII 14. 14. 0.
PORTFOLIO DEDUCTIONS VIA
WELSH CARSON ANDERSEN &
STOWE IX 2,854. 2,854. 0.
BANK FEES 7,914. 7,914. 0.
PORTFOLIO DEDUCTIONS VIA KTC
SMALL CAP FUND, LLC 31,293. 31,293. 0.
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PORTFOLIO DEDUCTIONS VIA
ADVENT INTERNATIONAL GPE V
PORTFOLIO DEDUCTIONS VIA
MADISON DEARBORN IV
PORTFOLIO DEDUCTIONS VIA OCM
PRINCIPAL OPPORTUNITIES II
PORTFOLIO DEDUCTIONS VIA
FOUNDATION CAPITAL V
PORTFOLIO DEDUCTIONS VIA
MDCP IV GLOBAL INVESTMENT
PORTFOLIO DEDUCTIONS VIA KTC
HEDGE PRODUCTS, LLC
NON-DEDUCTIBLE EXP VIA
MADISON DEARBORN IV
PORTFOLIO DEDUCTIONS VIA
FOUNDATION CAPITAL IV
PORTFOLIO DEDUCTIONS VIA THE
ADVISORS

NON-DEDUCTIBLE EXP VIA KTC
HEDGE PRODUCTS

UBTI ADJUSTMENT VIA THE
ADVISORS

SEC 59(E)(2) EXPENDITURES
VIA KTC HEDGE PRODUCTS
NON-DEDUCTIBLE EXP VIA THE
ADVISORS

SEC 179 EXPENSE VIA THE
ADVISORS

UBTI ADJUSTMENT VIA KTC
HEDGE PRODUCTS

UBTI ADJUSTMENT VIA MADISON
DEARBORN CAPITAL IV

UBTI ADJUSTMENT VIA
THACKERAY PARTNERS

SEC 59(E)(2) EXPENDITURES
VIA APACHE OFFSHORE
PORTFOLIO DEDUCTIONS VIA
BENCHMARK CAPITAL PARTNERS V
NON-DEDUCTIBLE EXP VIA
BENCHMARK CAPITAL PARTNERS V
PORTFOLIO DEDUCTIONS VIA
ENERGY DEVELOPMENT PARTNERS
1

ROYALTY DEDUCTIONS VIA ENCAP
ENERGY CAPITAL FUND V

SEC 59(E)(2) EXPENDITURES
VIA ENCAP ENERGY CAPITAL
FUND V

PORTFOLIO DEDUCTIONS VIA
ENCAP ENERGY CAPITAL FUND V
OTHER DEDUCTIONS VIA ENCAP
ENERGY CAPITAL FUND V
NON-DEDUCTIBLE EXP VIA ENCAP
ENERGY CAPITAL FUND V

18,334.
2,946.
3,028.

25,200.

272.
214,378.
161.
9,237.
4,699.
520.

0.

17,124.
3,362.
2,936.

0.

0.

0.
2,077.
25,312.

9.

23,593.

45,

88,592.
361.
20.

73.

18,334.
2,946.
3,028.

25,200.

272.
214,378.
0.
9,237.

4,699.

42,690.
17,124.
0.
2,936.
606,595.
-3,877.
-20,944.
2,077.
25,312,

0.

23,593.

45.

88,592.
361.
20.

0.
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NON-DEDUCTIBLE EXP VIA
QUARTER CENTURY

PORTFOLIO DEDUCTIONS VIA
KINSHIP PARTNERS III
PORTFOLIO DEDUCTIONS VIA
PROSPECT VENTURE PARTNERS
ITI

PORTFOLIO DEDUCTIONS VIA RHO
VENTURES V

PORTFOLIO DEDUCTIONS VIA
SCF-VI OFFSHORE

PORTFOLIO DEDUCTIONS VIA
WCAS IX-DP

PORTFOLIO DEDUCTIONS VIA COP
SPV

OTHER DEDUCTIONS VIA MDCP IV
PORTFOLIO DEDUCTIONS VIA
QUARTER CENTURY

ROYALTY DEDUCTIONS VIA KTC
HEDGE PRODUCTS

OTHER DEDUCTIONS VIA KTC
HEDGE PRODUCTS

PORTFOLIO DEDUCTIONS VIA
SCF-VI

NON-DEDUCTIBLE EXP VIA
ADVISORS 1V

PORTFOLIO DEDUCTIONS VIA
ADVISORS IV

UBTI ADJUSTMENT VIA ENCAP
ENERGY V

UBTI ADJUSTMENT VIA QUARTER
CENTURY

UBTI ADJUSTMENT VIA ADVISORS
Iv

PORTFOLIO DEDUCTIONS VIA
GLOBAL PRIVATE EQUITY IV
PORTFOLIO DEDUCTIONS VIA
HOLDEN VENTURES IIID
PORTFOLIO DEDUCTIONS VIA
THACKERAY PARTNERS

OTHER DEDUCTIONS VIA KTC
DEVELOPED INTERNATIONAL
OTHER DEDUCTIONS VIA
ADVISORS IV

COMMUNICATIONS

COMPUTERS & TECHNOLOGY
CONSULTING

MAINTENANCE AND OFFICE
SERVICES

MEALS & ENTERTAINMENT
MISCELLANEOUS
POSTAGE/SUPPLIES/SHIPPING
PROPERTY & LIABILITY
INSURANCE

53. 0. 0.

81. 81. 0.
21,702, 21,702. 0.
13,403. 13,403. 0.
2,426, 2,426. 0.
16. 16. 0.
799. 799. 0.
317. 317. 0.
6,912. 6,912. 0.
13. 13. 0.
1,297,642. 1,297,642, 0.
10,865. 10,865. 0.
116. 0. 0.
94,669. 94,669. 0.
0. 114,547. 0.

0. 37,665. 0.

0. -7,516. 0.
2,513. 2,513. 0.
20,846. 20,846. 0.
2. 2. 0.
22,466. 22,466. 0.
15,062. 15,062. 0.
12,277. 0. 12,277.
4,904. 0. 4,904.
40,000. 0. 40,000.
855. 0. 855.
11,154. 0. 11,154.
605. 0. 605.
1,143. 0 1,143.
750. 0. 750.
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SEC 59(E)(2) EXPENDITURES
VIA ADVISORS IV 2,615. 2,615, 0.
TO FORM 990-PF, PG 1, LN 23 2,148,634. 2,841,812. 71,688.
FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 9
DESCRIPTION AMOUNT
NON-DEDUCTIBLE CREDITS VIA MADISON DEARBORN CAPITAL PTRS IV 189.
NON-DEDUCTIBLE CREDITS VIA KTC HEDGE PRODUCTS 24.
NON-DEDUCTIBLE CREDITS VIA ADVISORS 1V 73.
TOTAL TO FORM 990-PF, PART III, LINE 5 286.

FORM 990-PF

OTHER INVESTMENTS

DESCRIPTION

ADVENT INTERNATIONAL GPE V
THE ADVISORS

ADVISORS IV

ALLIANCE DATA SYSTEMS
APACHE OFFSHORE

BANK LANE

BENCHMARK CAPITAL V
BIOMIMETIC

COP SPV

ENCAP ENERGY V

ENERGY DEVELOPMENT I
FOUNDATION CAPITAL IV
FOUNDATION CAPITAL V
GLOBAL PRIVATE EQUITY IV
GMO US QUALITY EQUITY
HOLDEN VENTURES IIID
KINSHIP PARTNERS III

KTC DEVELOPED INTL - F/K/A FPI

KTC HEDGE PRODUCTS

KTC INTL EMERGING - F/K/A FPV

KTC LARGE GROWTH FUND - F/K/A FPXI

KTC LARGE VALUE FUND - F/K/A FPIII
KTC SMALL CAP FUND - F/K/A FPVII
MADISON DEARBORN CAPITAL PARTNERS
Iv

MDCP IV GLOBAL INVESTMENTS

MOON CAPITAL

NEXUS CAPITAL PARTNERS

R e N ~na o~

~ s

STATEMENT 10
VALUATION FATR MARKET
METHOD BOOK VALUE VALUE
CcosT 1,890,729. 1,991,753.
costT 1,119,474. 667,000.
COoST 12,223,835. 9,754,000.
cosT 40,083. 268,493.
COST 9,813. 16,130.
cosT 58,026. 64,100.
cosT 963,644. 1,116,232,
CosT 3,534,763. 3,166,948.
cosT 137,093. 39,702.
cosT 725,893. 297,872.
cosT 0. 0.
COosT 297,518. 596,730.
CcoSsT 651,660. 652,478.
CcosT 190,697. 237,121.
cosT 0. 0.
COST 3,172,438. 3,000,000.
CcosT 39,035. 0.
coSsT 6,494,706. 5,116,233.
CcoSsT 64,074,555. 64,029,422.
coSsT 12,493,500. 11,443,546.
CoST 5,313,717. 6,222,162.
COST 3,428,948. 3,821,221.
COoST 2,679,670. 3,421,689.
CcoSsT
477,760. 613,593.
COST 88,472. 167,574.
cosT -132,640. 18,043.
CosT 1,824. 2,094.
52
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NORTH PIER

OCM OPPORTUNITIES FUND II

OCM OPPORTUNITIES FUND III

OCM PRINCIPAL OPPORTUNITIES II
PROSPECT VENTURES III

QUARTER CENTURY

RHO VENTURES V

SAVVIS INC

SB PARTNERS

SCF VI

SCF VI - OFFSHORE

TCW SPECIAL CREDITS PLUS
THACKERAY PARTNERS

WCAS IX-DP

WELSH CARSON ANDERSEN & STOWE VII
WELSH CARSON ANDERSEN & STOWE VIII
WELSH, CARSON, ANDERSON & STOWE IX
CBEYOND COMMUNICATIONS

COMPLETE PRODUCTION

ENERNOC

FINANCIAL ENGINES

INFINERA

MEDCATH CORP

MONOTYPE IMAGING

OPENTABLE

RUTHS HOSPITALITY GROUP

SHORETEL INC

ST JUDE MEDICAL INC

TUESDAY MORNING

UNIVERSAL AMERICAN FINANCIAL CORP
TOTAL TO FORM 990-PF, PART II, LINE 13

COST
COST
cosT
COoST
COST
COST
COST
CoSsT
COST
COST
COST
COST
COST
COST
COST
COST
CcosT
costT
COST
COST
COoST
COST
COST
CoSsT
COST
COSsT
COoSsT
cosT
COST
COST

36-7244615

1,405. 32,028.
24,635. 2,920.
3,881. 7,133.
211,878. 282,638.
620,850. 518,406.
326,540. 1,017,352.
716,792. 905,0489.
49,623. 127,345.
-15,407. 1,620.
321,474. 549,614.
116,984. 118,304.
16,193. 3,245.
596,934. 584,339.
7,192. 9,354.
54,675. 11,562.
67,076. 69,623.
220,636. 267,395.
2,9717. 5,272,
21,274. 235,809.
10,296. 12,911.
15,889. 129,490.
11,119. 20,867.
21,660. 15,903.
1,247. 30,081.
2,363. 164,923.
535. 5,139.
49,543, 149,054.
34,077. 72,761.
228. 6,019.
1,668. 17,587.
123,489,450. 122,097,879.

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 11

COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

3 ENTRYWAY CHAIRS 712. 433. 279,
COUCH 1,397. 883. 514.
LOBBY DISPLAY 3,627. 2,158. 1,4609.
8 ZODY TASK CHAIRS 3,736. 2,225. 1,511.
2 SMALL FILE CABINETS 1814M 308. 183. 125.
2 SMALL FILE CABINETS 1813M 321. 192. 129.
14 CONFERENCE CHAIRS 5,038. 3,000. 2,038.
FULL BOOKCASE 1,208. 721. 487.
TABLE 36" 1,227. 729. 498.
TABLE 42" 1,440. 858. 582.
CREDENZA 2,074. 1,233. 841.
OFS DESK 3,254. 1,937. 1,317.
CONFERENCE TABLE 4,057. 2,417. 1,640.
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L B NN

STATEMENT(S) 10, 11

-~ -~



’ "o

THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN

4 LAT FILE/BOOKCASE

6 OFS DESKS

3 LARGE FILE CABINETS
11 SIDE CHAIRS (BINGO)
2 LEATHER CHAIRS

HP NETWORK SWITCH

HP COLOR PRINTER

APC SMART UPS 3000 RACKMOUNT

3U

LAPTOP FOR KD

4 COMPUTERS

SERVER

COPY MACHINE
INSTALLATION OF 20 DUPLEX
DROPS

1 DESK, 3 LATERAL
FILES/BOOKSHELF

6 ZODY TASK CHAIRS

2 DESKS, 2 LATERAL FILES
CHICAGO SHELVING BOOKCASE
SHARP PROJECTOR

1 BOOKCASE, 2 ORGANIZERS
1 DESK, 1 CABINET
CONFERENCING TELEPHONE
DELL DESKTOP COMPUTER
SERVER - DELL WARRANTY
EXTENSION

DELL LAPTOP

NETBOOK COMPUTER

5 DELL COMPUTERS

WINDOWS 7 PROFESSIONAL
SOFTWARE

STUDIO 15 LAPTOP

IPAD - CM

IPAD - MDS

IPAD - SM/JP

IPAD - KD/TB/GA/EM

IPAD - CD
IPAD
IPAD - SH

TOTAL TO FM 990-PF, PART II,

LN 14

~Aman

~ a

36-7244615
7,522. 4,479. 3,043.
18,541. 11,037. 7,504.
1,662. 988. 674.
2,756. 1,6009. 1,147.
628. 390. 238.
500. 417. 83.
699. 583. 116.
1,305. 1,088. 217.
1,650. 1,375. 275.
3,812. 3,175, 637.
5,922. 4,933. 989.
1,528. 1,300. 228.
6,645. 5,759. 886.
8,095. 4,432. 3,663.
2,765. 1,481. 1,284.
7,240. 3,792, 3,448.
1,797. 964. 833.
750. 350. 400.
2,408. 946. 1,462.
2,758. 1,084. 1,674.
944. 394. 550.
666. 366. 300.
2,990. 897. 2,093.
550. 156. 394.
430. 86. 344.
3,895. 454. 3,441.
636. 124. 512.
1,000. 100. 900.
524. 61. 463.
629. 52. 5717.
1,258. 105. 1,153.
2,516. 210. 2,306.
629. 42, 587.
629. 42, 587.
629. 84. 545.
125,307. 70,324. 54,983.
54
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THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN

36-7244615

FORM 990-PF

OTHER ASSETS

STATEMENT 12

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
DISTRIBUTIONS RECEIVABLE 167,475. 66,966. 66,966.
TO FORM 990-PF, PART II, LINE 15 167,475. 66,966. 66,966.
FORM 990-PF OTHER LIABILITIES STATEMENT 13
DESCRIPTION BOY AMOUNT EOY AMOUNT
DISTRIBUTION PAYABLE 0. 274.
TOTAL TO FORM 990-PF, PART II, LINE 22 0. 274.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 14

TRUSTEES AND FOUNDATION MANAGERS

NAME AND ADDRESS

D. GIDEON SEARLE
303 W MADISON, STE 1800
CHICAGO, IL 60606

MICHAEL D. SEARLE
303 W MADISON, STE 1800
CHICAGO, IL 60606

CHRISTOPHER C. DEMUTH
1150 SEVENTEENTH STREET, N.W.
WASHINGTON, DC 20036

STEVEN F. HAYWARD
5076 DEER VALLEY ROAD
RESCUE, CA 95672

KIMBERLY O. DENNIS

1044 DOUGLAS DRIVE
MCLEAN, VA 22101

~ A, A A

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
TRUSTEE
1.00 0. 0. 1,502.
FAMILY ADVISOR
0.00 0. 0. 101.
GRANT ADVISOR
1.00 6,000. 0. 6,010.
GRANT ADVISOR
1.00 6,000. 0. 6,832.
EXECUTIVE DIRECTOR
40.00 250,000. 24,500. 8,674.
55
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THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN

STEPHEN MOORE
1776 K STREET NW - SUITE 300
WASHINGTON, DC 20006

JAMES PIERESON
140 EAST 45TH STREET, SUITE 14D
NEW YORK, NY 10017

KINSHIP TRUST COMPANY, LLC
303 W MADISON, STE 1800
CHICAGO, IL 60606

ETHAN O. MEERS
303 W MADISON, STE 1800
CHICAGO, IL 60606

TOTALS INCLUDED ON 990-PF, PAGE 6,

GRANT ADVISOR

1.00

GRANT ADVISOR

1.00

TRUSTEE
10.00

FAMILY ADVISOR

0.00

PART VIII

56

36-7244615

6,000. 0. 6,000.
6,000. 0. 6,992.
139,768. 0. 0.
0. 0. 3,095.

413,768. 24,500. 39,206.

STATEMENT(S) 14
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THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN 36-7244615

FORM 990-PF GRANTS AND CONTRIBUTIONS STATEMENT 15
PAID DURING THE YEAR

RECIPIENT RELATIONSHIP RECIPIENT

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT
1851 CENTER FOR CONSTITUTIONAL OTHER 75,000.
LAW, COLUMBUS, OH 1851 CONSTITUTIONAL PUBLIC
LAW CENTER CHARITY
ACTON INSTITUTE, GRAND RAPIDS, OTHER 100,000.
MI ACTON UNIVERSITY PUBLIC
CHARITY
AMERICAN COUNCIL FOR CAPITAL OTHER 100,000.
FORMATION, WASHINGTON, D.C. THE CAPITAL GAINS TAX PUBLIC
& US ECONOMY CHARITY
AMERICAN COUNCIL OF TRUSTEES AND OTHER 140,000.
ALUMNI, WASHINGTON, D.C. STATE HIGHER EDUCATION PUBLIC
REPORT CARDS CHARITY
AMERICAN ENTERPRISE INSTITUTE, OTHER 1000000.
WASHINGTON, D.C. TAX AND PUBLIC FINANCE PUBLIC
CHARITY
AMERICAN ENTERPRISE INSTITUTE, OTHER 500,000.
WASHINGTON, D.C. REGULATION PUBLIC
CHARITY
AMERICAN FAMILY BUSINESS OTHER 50,000.
FOUNDATION, WASHINGTON, D.C. STUDY ON ECONOMIC PUBLIC
IMPACT OF ESTATE TAX CHARITY
AMERICAN LEGISLATIVE EXCHANGE OTHER 125,000.
COUNCIL, WASHINGTON, D.C. RICH STATES POOR PUBLIC
STATES, 3RD EDITION CHARITY

57 STATEMENT(S) 15
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THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN

AMERICANS FOR PROSPERITY
FOUNDATION, WASHINGTON, D.C.

ART INSTITUTE OF CHICAGO,
CHICAGO, IL

BEACON HILL INSTITUTE, BOSTON,
MA

BENJAMIN RUSH SOCIETY, SAN
FRANCISCO, CA

CAPITAL RESEARCH CENTER,
WASHINGTON, DC

CATO INSTITUTE, WASHINGTON, D.C.

CENTER FOR CLASS ACTION
FAIRNESS, ALEXANDRIA, VA

CENTER FOR COLLEGE AFFORDABILITY
AND PRODUCTIVITY, WASHINGTON,
D.C.

CENTER FOR COMPETITIVE POLITICS,
ARLINGTON, VA

CENTER FOR INDEPENDENT THOUGHT,
PHILADELPHIA, PA

RIGHTONLINE BLOGGER
DEVELOPMENT

BRIDGE TRAFFIC

ECONOMIC IMPACT OF
STATE RENEWABLE
PORTFOLIO STANDARDS

PROGRAM
SUPPORT/CHAPTER
DEVELOPMENT

COMMUNITY ORGANIZER
WATCH

FINANCIAL REGULATION
RESEARCH/CATO PAPERS
IN ECONOMICS

START-~UP FUNDING

HIGHER EDUCATION
RESEARCH

LITIGATION PROGRAM

STOSSEL IN THE
CLASSROOM

AL AAA e e e - e e ase Em—eam—— —

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

36-7244615

100,000.

1000000.

41,500.

100,000.

35,000.

200,000.

150,000.

300,000.

125,000.

75,000.

STATEMENT(S) 15
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CENTER FOR MEDICINE IN THE
PUBLIC INTEREST, NEW YORK, NY

CHAPMAN UNIVERSITY, ORANGE, CA

CHAPMAN UNIVERSITY SCHOOL OF
LAW, ORANGE, CA

CITIZENS AGAINST GOVERNMENT
WASTE, WASHINGTON, D.C.

CLAREMONT INSTITUTE, CLAREMONT,
CA

COLLEGIATE NETWORK, WILMINGTON,
DE

COMPETITIVE ENTERPRISE
INSTITUTE, WASHINGTON, D.C.

CONSTITUTIONAL CHALLENGES FUND,
ALEXANDRIA, VA

DONOR'S TRUST, ALEXANDRIA, VA

DUKE UNIVERSITY POLITICAL
SCIENCE, DURHAM, NC

——~ A A -

COMPARATIVE
EFFECTIVENESS RESEARCH

TWO TENURE TRACK
FACULTY

CONSTITUTIONAL LAW
CLINIC

PIGLET BOOK SERIES

PUBLIUS/LINCOLN

FELLOWSHIP PROGRAMS

JOURNALISM FELLOWSHIPS

CLIMATE CHANGE

HEALTH CARE LITIGATION

MARKETING

POST-DOC FELLOWSHIP
PROGRAM

59

PP NP

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

36-7244615

63,000.

333,000.

150,000.

50,000.

75,000.

75,000.

175,000.

250,000.

30,000.

104,200.

STATEMENT(S) 15
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ENCOUNTER BOOKS, NEW YORK, NY

ETHICS AND PUBLIC POLICY CENTER,
WASHINGTON, D.C.

FEDERALISTS SOCIETY, WASHINGTON,
D.C.

FEDERALISTS SOCIETY, WASHINGTON,
ch.

FOUNDATION FOR INDIVIDUAL RIGHTS
IN EDUCATION, PHILADELPHIA, PA

FOUNDATION FOR RESPONSIBLE
TELEVISION, DALLAS, TX

FRANKLIN CENTER FOR GOVERNMENT &
PUBLIC INTEGRITY, ALEXANDRIA, VA

FRASER INSTITUTE, CALGARY,
ALBERTA

FREEDOMWORKS FOUNDATION,
WASHINGTON, D.C.

GEORGE MASON UNIVERSITY
ECONOMICS DEPT, ARLINGTON, VA

—a A -

MARKETING OF WALTER
OLSEN BOOKS

ED WHELAN'S WORK ON

JUDICIAL APPOINTMENTS

FELLOWS IN LAW PROGRAM

RESEARCH FELLOWSHIPS

"SPOTLIGHT" WEBSITE

THE MCCUISTION PROGRAM

WATCHDOG WEBSITES

ECONOMIC FREEDOM INDEX

BLOGGER CONFERENCE

POST-DOC FELLOWSHIP
PROGRAM

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

36-7244615

30,000.

75,000.

150,000.

150,000.

75,000.

35,000.

87,500.

100,000.

60,000.

165,000.

STATEMENT(S) 15
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GEORGE MASON UNIVERSITY ICES,
ARLINGTON, VA

GEORGE MASON UNIVERSITY LAW &
ECONOMICS CENTER, ARLINGTON, VA

GEORGE MASON UNIVERSITY LAW &
ECONOMICS CENTER, ARLINGTON,VA

GEORGE MASON UNIVERSITY LAW &
ECONOMICS CENTER, ARLINGTON,VA

GEORGE MASON UNIVERSITY LAW &
ECONOMICS CENTER, ARLINGTON,VA

GEORGE MASON UNIVERSITY SCHOOL
OF LAW, ARLINGTON, VA

GEORGE MASON UNIVERSITY SCHOOL
OF LAW, ARLINGTON, VA

GEORGE WASHINGTON U. CENTER FOR
REGULATORY AFFAIRS, WASHINGTON,
D.C.

GEORGE WASHINGTON U. CENTER FOR
REGULATORY AFFAIRS, WASHINGTON,
D.C.

GOLDWATER INSTITUTE, PHOENIX, AZ

“a A Ana 4o

POST-DOC FELLOWSHIP
PROGRAM/FACULTY HIRES

JUDICIAL EDUCATION
PROGRAM

ATTORNEYS GENERAL
EDUCATION PROGRAM

SEARLE CIVIL JUSTICE
INSTITUTE

HENRY G MANNE PROGRAM
ON LAW & ECONOMIC
STUDIES

RESEARCH SABBATICAL -
LAW & PUBLIC POLICY

VISITING JUNIOR
SCHOLARS AND SENIOR
SCHOLARS

CENTER FOR REGULATORY
AFFAIRS

REGULATORY STUDIES
CENTER

CENTER FOR
CONSTITUTIONAL
LITIGATION

61
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OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

36-7244615

50,000.

200,000.

200,000.

200,000.

100,000.

84,949.

150,000.

187,500.

250,000.

50,000.

STATEMENT(S) 15
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HARVARD PROGRAM ON EDUCATION
POLICY & GOVERNANCE, CAMBRIDGE,
MA

HARVARD PROGRAM ON EDUCATION
POLICY & GOVERNANCE, CAMBRIDGE,
MA

HARVARD UNIVERSITY INST.
QUANTITATIVE SOC. SCI,
CAMBRIDGE, MA

FOR

HERITAGE FOUNDATION, WASHINGTON,
D.C.

HERITAGE FOUNDATION, WASHINGTON,
D.C.

HERITAGE FOUNDATION, WASHINGTON,
D.c.

HOOVER INSTITUTION, WASHINGTON,
D.C.

INSTITUTE FOR HUMANE STUDIES,
ARLINGTON, VA

INSTITUTE FOR HUMANE STUDIES,
ARLINGTON, VA

INSTITUTE FOR HUMANE STUDIES,
ARLINGTON, VA

—_aA A~ -

COMMISSIONED RESEARCH
IN EDUCATION NEXT

EDUCATION NEXT/PEPG

RESEARCH ON SOCIAL
SCIENCE USED IN CLASS
ACTION LITIGATION

CASE AGAINST TENURE

BOOK

MARKETING OF BOOK BY

NAOMI RILEY ON TENURE

NUCLEAR ENERGY FILM

MEDIA COLLOQUIUMS

DAN SEARLE FELLOWSHIPS

POPULAR CULTURE

INITIATIVE

JOURNALISM INTERNSHIPS

A S AAA

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

36-7244615

75,000.

75,000.

37,500.

25,000.

20,000.

250,000.

100,000.

175,000.

75,000.

75,000.

STATEMENT(S) 15
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INSTITUTE FOR JUSTICE,

ARLINGTON, VA

INSTITUTE FOR JUSTICE,

ARLINGTON, VA

INSTITUTE FOR TRUTH IN
ACCOUNTING, NORTHBROOK, IL

IRET, WASHINGTON, DC

KINSHIP FOUNDATION, CHICAGO,

LUCY BURNS INSTITUTE,

WI

MANHATTAN INSTITUTE,
NY

MANHATTAN INSTITUTE,
NY

MANHATTAN INSTITUTE,
NY

MANHATTAN INSTITUTE,
NY

a A AL 4 s

MADISON,

NEW YORK,

NEW YORK,

NEW YORK,

NEW YORK,

IL

NEW MEDIA CAMPAIGN

STRATEGIC RESEARCH
PROGRAM

50 STATE BUDGET
PROJECT

ECONOMIC RESEARCH BY
STEVE ENTIN

CONSERVATION FELLOWS

BALLOTPEDIA

CENTER FOR THE
AMERICAN UNIVERSITY

SFT FELLOWSHIP FOR
NICOLE GELINAS

CENTER FOR STATE &
LOCAL
LEADERSHIP/MOVING MEN
INTO THE MAINSTREAM

CENTER FOR ENERGY
POLICY & THE
ENVIRONMENT

63
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OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

36-7244615

75,000.

200,000.

80,000.

80,000.

60,000.

25,000.

150,000.

100,000.

100,000.

100,000.

STATEMENT(S) 15
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MERCATUS CENTER, ARLINGTON, VA

MERCATUS CENTER, ARLINGTON, VA

MERCATUS CENTER, ARLINGTON, VA

MOVING PICTURE INSTITUTE, NEW
YORK, NY

MOVING PICTURE INSTITUTE, NEW
YORK, NY

NATIONAL AFFAIRS, WASHINGTON,
D.C.

NATIONAL COUNCIL ON TEACHER
QUALITY, WASHINGTON, D.C.

NATIONAL REVIEW INSTITUTE,
WASHINGTON, D.C.

NATIONAL RIGHT TO WORK LEGAL
DEFENSE FOUNDATION, SPRINGFIELD,
VA

NATIONAL TAXPAYERS UNION
FOUNDATION, ALEXANDRIA, VA

e e e

NEW PROGRAM OF MASTERS
DEGREES IN APPLIED
ECON

REGULATORY STUDIES
PROGRAM: VERONIQUE DE
RUGY & JERRY BRITO'S
WORK ON BUDGET

FINANCIAL MARKETS
WORKING GROUP

YOUNG FILMMAKER
FELLOWSHIPS

INTERSHIP PROGRAM

EDITORIAL SUPPORT

COMPREHENSIVE RATINGS
OF US SCHOOLS OF
EDUCATION

WASHINGTON FELLOWSHIP
PROGRAM

CARD CHECK LEGAL
DEFENSE PROGRAM

BILL TALLY

64

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

36-7244615

80,000.

120,000.

50,000.

125,000.

75,000.

100,000.

100,000.

45,000.

75,000.

40,000.

STATEMENT(S) 15
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NEW RIVER EDUCATION FUND,
ANNAPOLIS, MD

PACIFIC LEGAL FOUNDATION,
SACRAMENTO, CA

PACIFIC RESEARCH INSTITUTE,
FRANCISCO, CA

PACIFIC RESEARCH INSTITUTE,
FRANCISCO, CA

PARTNERS HEALTHCARE, BOSTON,

PROPERTY AND ENVIRONMENT
RESEARCH, BOZEMAN, MT

PROPERTY AND ENVIRONMENT
RESEARCH, BOZEMAN, MT

PROPERTY AND ENVIRONMENT
RESEARCH, BOZEMAN, MT

PHILANTHROPY ROUNDTABLE,
WASHINGTON, D.C.

‘ PHILANTHROPY ROUNDTABLE,
WASHINGTON, D.C.

.- A A4 4 s L e R e el N e N

SAN

SAN

MA

IDEAS IN ACTION W/ JIM
GLASSMAN

ENDANGERED SPECIES ACT
LITIGATION & RESEARCH

TRUTH ABOUT OBAMACARE

ENVIRONMENTAL ALMANAC

THOMAS STOSSEL PROJECT

(RESEARCH ASSISTANT)

WORKSHOPS ON
ENVIRONMENTAL
ECONOMICS

JULIAN SIMON FELLOWS

MEDIA FELLOWS

DONOR RECRUITMENT

MONOGRAPHS

36-7244615

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

PRIVATE
FOUNDATION

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

100,000.

75,000.

100,000.

100,000.

101,200.

161,000.

55,000.

30,000.

50,000.

50,000.

STATEMENT(S) 15
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PROJECT ON FAIR REPRESENTATION,
WASHINGTON, D.C.

PROMETHEUS INSTITUTE, CAMBRIDGE,
MA

REASON FOUNDATION, LOS ANGELES,
CA

REASON FOUNDATION, LOS ANGELES,
CA

REASON FOUNDATION, LOS ANGELES,
CA

SIX DEGREES PROJECT, ALEXANDRIA,
VA

STANFORD INSTITUTE FOR ECONOMIC
POLICY RESEARCH, STANFORD, CA

STATE POLICY NETWORK, RICHMOND,
Ca

STATE POLICY NETWORK, RICHMOND,
ca

STATE POLICY NETWORK, RICHMOND,
CA

“amA a4 —~ e, AA-

LITIGATION ON RACE
PREFERENCES

DOITYOURSELF DEMOCRACY

IPHONE APP

FELLOWSHIP FOR BOB
POOLE

GOREMY VIDEO SERIES

REASON TV

START-UP FUNDING

POST-DOC FELLOWSHIP
PROGRAM

STATE BUDGETS IN
CRISIS PROJECT

RFP ON STATE SPENDING
POLICY

RFP ON STATE SPENDING
POLICY

A AAA e———— ——— e = — e e o m s e e — —

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

36-7244615

187,500.

50,000.

150,000.

55,000.

600,000.

158,400.

265,000.

30,000.

50,000.

291,500.
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THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN

STATISTICAL ASSESSMENT SERVICE,
ARLINGTON, VA

STATISTICAL ASSESSMENT SERVICE,
ARLINGTON, VA

STUDENT FREE PRESS ASSOCIATION,
WOODBRIDGE, VA

SUPPLY SIDE INSTITUTE,
WASHINGTON, D.C.

TALIESIN NEXUS, LOS ANGELES, CA

TALIESIN NEXUS, LOS ANGELES, CA

TAX FOUNDATION, WASHINGTON, D.C.

TEXAS PUBLIC POLICY FOUNDATION,
AUSTIN, TX

THOMAS B. FORDHAM INSTITUTE,
WASHINGTON, D.C.

UNIVERSITY OF CALIFORNIA
BERKELEY, BERKELEY, CA

P N [P R

STATS INVESTIGATIVE
UNIT

GENE POLICY AND
SCIENCE LITERACY
PROJECT

PROGRAM SUPPORT

FELLOWSHIP FOR PETER
FERRARA

FILMMAKING WORKSHOP
SERIES

FILMMAKER GROUP
WORKSHOP

FISCAL INCIDENCE AND
REDISTRIBUTION PROJECT

CENTER FOR TENTH
AMENDMENT STUDIES

DOING MORE WITH LESS

RESEARCH ON
UNCONSCIOUS RACIAL
BIAS

67

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

36-7244615

50,000.

154,000.

100,000.

100,000.

38,000.

38,000.

150,000.

95,000.

100,000.

125,000.

STATEMENT(S) 15
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THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN

UCLA SCHOOL OF LAW, LOS ANGELES,

CA

UCLA SCHOOL OF LAW, LOS ANGELES,

ca

UCLA SCHOOL OF LAW, LOS ANGELES,

CA

UNIVERSITY OF CHICAGO BECKER
CENTER, CHICAGO, IL

UNIVERSITY OF CHICAGO DEPT OF
ECON, CHICAGO, IL

UNIVERSITY OF CHICAGO HARRIS
SCHOOL, CHICAGO, IL

FLOW THROUGH CONTRIBUTION VIA
THE ADVISORS

FLOW THROUGH
BANK LANE

CONTRIBUTION VIA

FLOW THROUGH
ENCAP ENERGY

CONTRIBUTION VIA
FUND V

FLOW THROUGH
MDCP IV

CONTRIBUTION VIA

—_~ e, A~

EXTENSION OF RESEARCH
INITIATIVE ON RACE
PREFERENCES

RESEARCH INITIATIVE ON
RACE PREFERENCES

EXTENSION OF RESEARCH
INITIATIVE ON RACE
PREFERENCES

PRICE THEORY FOR PHDS

DEREK NEAL'S BOOK ON
TEACHER PERFORMANCE

KERWIN CHARLES PROJECT
ON MARRIAGE

FOR
USE

THE UNRESTRICTED
OF THE CHARITY

FOR
USE

THE UNRESTRICTED
OF THE CHARITY

FOR
USE

THE UNRESTRICTED
OF THE CHARITY

FOR
USE

THE UNRESTRICTED
OF THE CHARITY

~ a8 ~nAA

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

OTHER
PUBLIC
CHARITY

36-7244615

50,000.

47,550.

40,000.

22,500.

33,500.

86,964.

17.

16.

40.

33.

STATEMENT(S) 15
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THE SEARLE FREEDOM TRUST F/K/A

D&D FNDTN

FLOW THROUGH CONTRIBUTION VIA
QUARTER CENTURY

FLOW THROUGH CONTRIBUTION VIA
THACKERAY PARTNERS

FLOW THROUGH CONTRIBUTION VIA
KTC HEDGE PRODUCTS

FLOW THROUGH CONTRIBUTION VIA
ADVISORS IV

FOR THE UNRESTRICTED
USE OF THE CHARITY

FOR THE UNRESTRICTED
USE OF THE CHARITY

FOR THE UNRESTRICTED
USE OF THE CHARITY

FOR THE UNRESTRICTED
USE OF THE CHARITY

TOTAL TO FORM 990-PF, PART XV, LINE 3A

69
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36-7244615
OTHER 97.
PUBLIC
CHARITY
OTHER 31.
PUBLIC
CHARITY
OTHER 175.
PUBLIC
CHARITY
OTHER 17.
PUBLIC
CHARITY
14,499,689.

STATEMENT(S) 15
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Form 8868 (Rev. 1-2011) Page 2
® f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check thisbox . ... > |_1_L]
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

@ |f you are filing for an Automatic 3-Month Extension, complete only Part | {on page 1).

:Ratill;] Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no copies nesded).

T Name of exempt organization Employer identification number
Wj“‘THE SEARLE FREEDOM TRUST F/K/A D&D FNDTN
print  }0/0 KINSHIP TRUST COMPANY 36-7244615

Fite by the . . .
e,d.,,,z,d Number, street, and room or suite no. If a P.O. box, see instructions.

awedstetor 303 W MADISON, NO. 1800

filing your
return. See | City, town or post office, state, and ZIP codae. For a foreign address, see instructions.

nstructions I 'HTCAGO, IL - 60606 — - ~— -  --

Enter the Return code for the retum that this application is for (file a separate application foreachreturn) ... ... .
Application Return | Application Return
Is For Code _ Code
Form 990 01 |siar s T A R o LA
Form 990-BL 02 Form 1041 A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 890-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part |l if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
JAMES DEVINE

® The booksareinthecareof p» 303 W MADISON, STE 1800 - CHICAGO, IL 60606

Telephone No.p» 312-803-6700 FAX No. p»
® |f the organization does not have an office or place of business in the United States, check thisbox . . ... ... ... .. N l:l
® |f this is for a Group Retum, enter the organization's four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box P | I . If it is for part of the group, check this box P> | I and attach a list with the names and EINs of all members the extension is for.

4 |request an additional 3-month extension of time unti _NOVEMBER 15, 2011.
5 Forcalendaryear 201 0 , or other tax year beginning , and ending
6 If the tax year entered in line 5 is for iess than 12 months, check reason: D Initial retum D Final retum
D Change in accounting period
7  State in detall why you need the extension
TAXPAYER IS AWAITING ADDITIONAL THEIRD PARTY INFORMATION NECESSARY IN
ORDER TO FILE A COMPLETE AND ACCURATE RETURN.

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions.

b If this application is for Form 990-PF, 890-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid
previously with Form 8868.

¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See instructions. 8| $ 0.

Signature and Verification

Under penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the best of my knowledge and belief,

it1s true, corregt, and complete, and that | am authorized to prepare this form.
MMLMCPA e (0D //

‘Form 8868 (Rev. 1 201 1)

$ 76,034.

$ 431,906.

023842
01-24-11
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