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SCANNED ¢ 717 2011

Form 990'(!: F

Department of the Treasury
Internal Revenue Service

Treate

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust
as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisty state reporting requirements

OMB No 1545 0052

2010

For calendar year 2010, or tax year beginning

, 2010, and ending

b

G Check all that apply |_[Imitial return

Initial Return of a former public charity

Amended return

|:| Address change

D Final return

I:lName change

A Employer identification number
KOVLER FAMILY FOUNDATION 36-6152744
875 N MI CHIGAN AVE - #3 400 B Telephone number (see the instructions)
CHICAGO, IL 60611-1958 (312) 664-5050
C  |f exemption application is pending, check here ™
” D 1 Foreign organizations, check here . >
H  Check type of organization B] Section 501(c)(3) exempt private foundation 2 Foreign organizations meeting the 85% test, checi
[ ]section 4947(a)(1) nonexempt chantable trust | | Other taxable private foundation here and attach computation
| F?Il’ market value of all assets at end of year |J Accounting method: I_)ﬂ Cash l_]AccruaI E Lfn%g;last:c{%l;nggyé)g)(s‘t?(tg Véﬁ:ctkerhrzlrgated > D
(from Part ”’ column @, line 76) D Other (Speme) ______________ F If the foundation 1s 1n a 60-month termination
>S5 39,752,302. (Part |, column (d) must be on cash basis ) under section 507(h)(1)(B), check here >
mAnalyss of Revenue and (@) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books iIncome Income for charitable
columns (b), (c), and (d) may not neces- purposes
sarily equal the amounts in column (a) (cash basis only)
(see the instructions) )
1 Contributions, gifts, grants, etc, recewved (att schy
2 ck™ if the foundn is not req to att Sch B
3 Interest on savings and temporary
cash investments . N/A )
4 Dwidends and interest from secunties 295,834. 295,834. !
5a Gross rents
b Net rental income
or (loss)
R 6.a Net gain/(loss) from sale of assets not on line 10 2 7 734 ; 782. |
v S ral 7,655,497, *
E 7 Capttal gain net income (from Part 1V, line 2) 2 7 7 34 7 782. :P F l\IE
N 8 Net short-term capital gain e L .
g 9 Income modifications . = |
G les ! ) Ly
8| AUG 15 20 [ |
b Less Cost of i i
goods sold. -—
¢ Gross profit/(loss) (att sch) . 0GD FN, U
11 Other income (attach schedule)
See Statement 1 -85,770. -75,008. i
12 Total. Add lines 1 through 11 2,944,846. 2,955,608. {
13 Compensation of officers, directors, trustees, etc 53 7 042, 34 ; 419, 18 ’ 623.
14 Qther employee salaries and wages 29,325, 24,926. 4,399.
15 Pension plans, employee benefits 12,355, 8,902. 3,453.
A | 16a Legal fees (attach schedule) See St 2 291. 218. 73.
B b Accounting fees (attach sch) See St 3 4,300. 2,150. 2,150.
," c Other prof fees (attach sch)
2 117 Interest
E ; 18 Taxes (attach scheduleXsee nstr) See Stm 4 62,924. 4,711. 1,827.
A Al 19 Depreciation (attach '
H T sch) and depletion 799. 551. |
N v | 20 Occupancy .o 37,723. 16,965. 20,758.
G E| 21 Travel, conferences, and meetings 2,783, 1,392. 1,391.
ﬁ ; 22 Printing and publications
D p| 23 Other expenses (attach schedule)
H See Statement 5 49,737. 42,080. 7,439.
‘E’ 24 Total operating and administrative
s expenses. Add Iines 13 through 23 253,279. 136,314. 60,113.
25 Contributions, gifts, grants paid Part XV 1,629,770. 1,629,770,
26 Total expenses and disbursements.
Add hnes 24 and 25 1,883,049. 136,314. 1,689,883.
27 Subtract ine 26 from line 12: e !
a Excess of revenue over expenses {
and disbursements. 1,061,797. i
b Net investment income (if negative, enter 0) 2 / 81 9 ’ 2 94 . }
C Adjusted net income (if negative, enter -0-) |

BAA For Paperwork Reduction Act Notice, see the instructions.

TEEAQ504L 07/23/10

Form 990-PF (2010)

it

\

4



Form 990-PF (210) KOVLER FAMILY FOUNDATION

36-6152744

Page 2

[Part Il | Balance Sheets

Attached schedules and amounts in the description

Beginning of year

End of year

column should be for end-of-year amounts only
(See instructions )

(a) Book Value

(b) Book Value

(¢) Farr Market Value

n-mununp

1
2
3

8
9

10a Investments — U S. and state government

n

12
13
14

15
16

b Investments — corporate stock (attach schedule).
¢ Investments — corporate bonds (attach schedule)

Cash — non-interest-bearing

10,433.

6,813.

6,813.

Savings and temporary cash investments

302,749.

302,478,

302,478.

Accounts receivable
Less allowance for doubtful accounts >

—_——— e - — — — — —

Pledges receivable
Less allowance for doubtful accounts ™

—— e —— . — — — -

Grants recetvable

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions).

Other notes and loans receivable (attach sch) ™

—_—_——,e— e ——— ]

Less: allowance for doubtful accounts ™

Inventories for sale or use

Prepaid expenses and deferred charges

36,917.

10,531.

10,531.

obligations (attach schedule)

1,515,7389.

1,390,002.

22,188,036.

Investments — land, buildings, and
equipment: basis

Less accumulated deprematlon
(attach schedule) .

Investments — mortgage loans

Investments — other (attach schedule).

11,601,140.

13,971,868.

17,228,618,

Land, bulldings, and equipment basis ™ 5,517.

Less accumulated depreciabon |
(attach schedule) See Stmt 6 > 1,292,

4,225.

4,225.

11,601.

11,601.

Total assets (to be completed by all filers —
see Instructions Also, see page 1, item 1)

13,467,726.

15,697,518.

39,752,302,

OM=A—r—O>—r

17
18
19
20
21

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons

Mortgages and other notes payable (attach schedule)

Other liabihties (describe ™ )

Total liabilities (add lines 17 through 22)

20 vV-Mmund» AmZ
nmmMoOZPrrro OZCT

24
25
26

27
28
29

30
31

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

13,467,726.

15,697,518.

Temporanly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here >

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, building, and equipment fund

Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see the instructions) .

13,467,726.

15,697,518.

Total liabilities and net assets/fund balances

(see the instructions)

13,467,726.

15,697,518,

[ Part Il Analysis of Changes in Net Assets or Fund Balances

1

A h WwN

Total net assets or fund balances at beginning of year —
end-of-year figure reported on prior year's return)

Enter amount from Part |, ine 27a

Other increases not included in line 2 (itemize)

> See Statement

Add lines 1, 2, and 3

Decreases not included 1n line 2 (itemize)
Total net assets or fund balances at end of year (line 4 minus line 5) —

Part I, column (b), line 3Q

Part ll, column (@), line 30 (must agree with

8

13,467,726.

1,061,797,

1,167,995,

15,697,518.

D Ww|N |-

15,697,518,

BAA

TEEAQ302L 02/16/11

Form 990-PF (2010)




Form 990-PF (2010) KOVLER FAMILY FOUNDATION 36-6152744 Page 3
[.R"a“’ﬁt’?l)lﬂﬂ Capjtal Gains and Losses for Tax on Investment Income
() List and describe the kind(s) of property sold (e g, real estate, (D) How acquired | (C) Date acqured [ (d) Date sold

2-story brick warehouse; or common stock, 200 shares MLC Company)

P — Purchase
D — Donation

(month, day, year) | (month, day, year)

1a See Statement 9

b

c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or aliowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e

Complete only for assets showi

ng gaimn in column (h) and owned b

the foundation on 12/31/69

(i) Fair Market Value
as of 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of column (1)
over column (3), If any

(1) Gains (Column (h)
gain minus column gk), but not less
than -0-) or Losses (from column (h))

o a|o|o|le

2 Capital gain net income or (net capital loss). —[:; %3';‘5')3';%;"?8{ I|Ir11 ';g;tt II llmg ; :l— 2 2.734,782
' ' 4 ! hd
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If %aln, also enter in Part |, ine 8, column (c) (see the instructions). If (loss), enter -0- :}—
inPart |, line 8 3 552,774.

[RaTCVAR] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualfy under section 4940(e). Do not complete this part.

D Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries

(@)
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(c?
Net value of
noncharitable-use assets

@
Distribution ratio
(column (b) divided by column (c))

beginning )

2009 2,209,274. 33,254,179. 0.066436
2008 2,387,267. 44,589, 686. 0.053539
2007 2,310,799. 51,476,807. 0.044890
2006 1,941, 323. 45,119,270. 0.043026
2005 2,077,928. 41,926,848. 0.049561
2 Total of ine 1, column (d) 2 0.257452

3 Average distribution ratio for the 5-year base penod — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.051490
4 Enter the net value of noncharitable-use assets for 2010 from Part X, hne 5 4 37,433,616.
5 Multiply line 4 by hine 3 5 1,927,457,
6 Enter 1% of net investment income (1% of Part {, ine 27b) 6 28,193.
7 Add lines 5 and 6 7 1,955, 650.
8 Enter qualifying distributions from Part XlI, line 4 8 1,691,055.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEAQ303L 07/23/10

Form 990-PF (2010)




Form 990-PF (20,0) KOVLER FAMILY FOUNDATION 36-6152744 Page 4
[Part VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see the instructions)
1a Exempt operating foundations described 1n section 4940(d)(2), check here > |:| and enter ‘N/A" on line 1 ____i
Date of ruling or determination letter (attach copy of letter if necessary — see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 56, 386
check here ™ Dand enter 1% of Part |, line 27h j
¢ All other domestic foundations enter 2% of (ine 27b Exempt foreign organizations enter 4% of Part l, Ime 12 column (b) I
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Others enter -0-) 2 0.
3 Addlines 1 and 2 3 56, 386.
4 Subtitle A income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundations on|y Others enter O ) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 56, 386.
6 Credits/Payments- !
a 2010 estimated tax pmts and 2009 overpayment credited to 2010 6a 60,424. |
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868). 6¢C |
d Backup withholding erroneously withheld . . 6d ey
7 Total credits and payments. Add lines 6a through 6d 7 60 424.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 s more than line 7, enter amount owed . . > 9 0.
0 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . > 10 4,038.
11  Enter the amount of line 10 to be Credited to 2011 estimated tax > 4,038. | Refunded » 11 0.
[Part VII-A | Statements Regarding Activities
Ta During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene in any political campaign? la X
b Did it spend more than $100 durln% the year (either dlrectly or |nd|rectly) for polltlcal purposes
(see the instructions for definition) . 1b X
If the answer i1s 'Yes' to 1a or 1b, attach a detalled description of the activities and copies of any materials published :
or distributed by the foundation in connection with the activities. R
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year. .
(1) On the foundation >3 0. (2) On foundation managers >3 0. I
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on !
foundation managers. > S )
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If 'Yes," attach a detailed description of the activities :
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles —— :
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If 'Yes,' has it filed a tax return on Form 990-T for this year? 4b| NVA
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes,' attach the statement required by General Instruction T }
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or :
® By state legislation that effectively amends the governrng instrument so that no mandatory directions that conflict - !
with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f 'Yes,' complete Part I, column (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see the instructions) > 1
IL J
b If the answer 15 ‘Yes' to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General A e E——
(or designate) of each state as required by General Instruction G? If ‘No,' attach explanation 8bh] X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5) |— ~—~’
for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If 'Yes,' complete Part XIV | 9 X
10 Did any persons become substantial contributors during the tax year7 If 'Yes,' attach a schedule listing their names
and addresses 10 X
BAA Form 990-PF (2010)

TEEAQ304L 02/16/11




Form 990-PF (20:0) KOVLER FAMILY FOUNDATION 36-6152744 Page 5

[Part VII-A | Statements Regarding Activities (Continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes attach schedule (see instructions)

12 Did the foundation acqunre a direct or indirect interest in any applicable insurance contract before
August 17, 20087
13 D the foundation comply with the public inspection requirements for lts annual returns and exemption appllcatlon7

Website address > N/A

14 The books are in care of » JONATHAN KOVLER Telephone no » (312) 664-5050

Located at » 875 N MICHIGAN AVE, SUITE 3400 CHICAGO IL ZIP+4> 60611-1958

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here .
and enter the amount of tax-exempt interest received or accrued during the year . ’I 15 l

16 At any ttme during calendar year 2010, did the foundation have an interest in or a signature or other authority over a
bank, securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for Form TD F 90-22.1. If 'Yes,' enter the name of the
foreign country ™

16 X

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . Yes No
(3) Furrush goods, services, or facilities to (or accept them from) a disqualified person? . Yes . No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes . No

(5) Transfer any income or assets to a dlsquahfled person (or make any of either available
for the benefit or use of a disqualified person)? DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No’' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 90 days ) |:|Yes No

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to quallg/ under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see the instructions)?
Organizations relying on a current notice regarding disaster assistance check here > []

¢ Did the foundation engage in a prior year in anK of the acts described In 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2010?

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942()(3) or 4942(})(5)):

a At the end of tax year 2010, did the foundation have an;/ undistributed income (Iines 6d
and 6e, Part XllI) for tax year(s) beginning before 20107 . . .

If ‘Yes,' list the years ™ 20 , 20 , 20 , 20

DYes No

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer '‘No' and attach statement — see the instructions ). .

c If the provisions of section 4942(a)(2) are being applied to any of the years Ilsted In 2a, list the years here

> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business

enterprise at any time during the year? . D Yes No

b If 'Yes,' did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
bg the Commisstoner under section 4943(c)(7)) to dispose of holdings acgunred by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in 2010 ) .

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes? .

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its chanitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 2010?

Yes | No

1b X

1c X

2b] NYA

3b| NyYA

4a X

" 4b X

BAA

TEEAQ0305L 02/16/11

Form 990-PF (2010)




Form 990-PF (2040) KOVLER FAMILY FOUNDATION 36-6152744 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to: ;
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No i
(2) influence the outcome of any specific public election (see section 4955) or to carry '
on, directly or indirectly, any voter registration drive? Yes No !
(3) Provide a grant to an individual for travel, study, or other similar purposes” Yes No l
|
(4) Provide a grant to an organization other than a chantable, etc, organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see mstructlons) D Yes No ‘
(5) Provide for any purpose other than religious, chantable, scientific, Iiterary, or |
educational purposes, or for the prevention of cruelty to children or animals? D Yes No '
b If any answer s 'Yes' to 5a(1)-(5), did any of the transactions fail to quahg under the exceptions l
described in Regulations section 53.4945 or in a current notice regardlng saster assistance
(see nstructions)? 5b| NYA
Organizations relying on a current notice regardmg disaster assistance check here > D ‘
c If the answer i1s 'Yes' to question 5a(4), does the foundation claim exemption from the |
tax because it maintained expenditure responsibility for the grant? . N/A D Yes D No
If 'Yes,' attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during theyear receive any funds, directly or indirectly, to pay premlums
on a personal benefit contract I:IYes .No B
b Did the foundation, during the year, pay premiums, directly or |nd|rectly, on a personal beneflt contract? 6b X
If 'Yes' to 6b, file Form 8870.
7a At any ttme during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b

{Part VIII_[Information About Officers, Directors, Trustees, Foundation Managers, Highly Pald Employees,

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title and average
hours per week
devoted to position

(¢) Compensation
(If not paid, enter -0-)

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

_JONATHAN KOVLER | Pres/Tr/Dir 44,792, 6,719. 0.
875 N MICHIGAN AVE - #3400 20.00

CHICAGO, TIL 60611

_HYMEN BREGAR ] Secrtry./Dir 8,250. 1,238. 0.
875 N MICHIGAN AVE - #3400 10.00

CHICAGO, IL 60611

_PETER KOVLER __ | Chairman/Dir 0. 0. 0.
875 N MICHIGAN AVE - #3400 10.00

CHICAGO, IL 60611

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000

> 0

BAA

TEEAO306L 07/23/10

Form 990-PF (2010)




Form 990-PF (20]0) KOVLER FAMILY FOUNDATION 36-6152744 Page 7

and Contractors (continued)

RartVIIIE Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Fivehi hest-Paid independent contractors for professional services (see instructions). If none,
enter 'NONE.

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services . >

'RATIEAR Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other benefictaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

iRartiX@B3| Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

Total. Add lines 1 through 3 . >

0.

BAA

TEEAQ307L 02/16/11

Form 990-PF (2010)




Form 990-PF (2030) KOVLER FAMILY FOUNDATION 36-6152744 Page 8

[Part X_[Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrymg out charnitable, etc, purposes
a Average monthly fair market value of securities . 1a 36,342,437.
b Average of monthly cash balances .. 1b 409,204.
¢ Fair market value of all other assets (see |nslruct|ons) . .. ... 1c 1,252,030.
d Total (add lines 1a, b, and ¢) . e 1d 38,003,671.
e Reduction claimed for blockage or other factors reported on hnes 1a and 1c
(attach detailed explanation) .. .. | 1e| 0.
2 Acquisttion indebtedness applicable to line 1 assets . . . 2 0.
Subtract ine 2 fromline 1d . ... cee 3 38,003,671.
i 4 Cash deemed held for chantable activities. Enter 1-1/2% of line 3
| (for greater amount, see instructions) 4 570,055.
| 5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 .l 5 37,433,616.
Minimum investment return. Enter 5% of line 5 6 1,871,681.
art Xl _[Distributable Amount (see instructions) (Sectlon 4942(1)(3) and (1)(5) private operatlng foundations
and certain foreign organizations check here » [ Jand do not complete this part.)
1 Minimum investment return from Part X, line 6. . 1 1,871,681.
2a Tax on investment ncome for 2010 from Part VI, line 5 2a 56, 386.
b Income tax for 2010 (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b . .. 2c 56,386.
3 Distnibutable amount before adjustments Subtract I|ne 2c from line 1 3 1,815,295,
4 Recoveries of amounts treated as qualifying distnbutions 4 204.
5 Add lines 3 and 4 5 1,815,499,
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIil, line 1 7 1,815,499,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes ———
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26 . Ta 1,689,883.
b Program-related investments — total from Part I1X-B . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, purposes 2 1,172.
3 Amounts set aside for sgecmc charitable projects that satlsfy the- ——
| a Suitabihty test (prior IRS approval required) . . 3a
| b Cash distribution test (attach the required schedule). 3b
1 4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII line 4 4 1,691,055,
‘ 5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) .. 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 . .1 6 1,691, 055.

Note. The amount on line 6 will be used in Part V, column (b}, In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

BAA Form 990-PF (2010)

TEEA0308L 07/06/09




Form 990-PF (2010) KOVLER FAMILY FQUNDATION

36-6152744 Page 9

Part XIlil | Undistributed Income (see instructions)

1 Plstr;butable amount for 2010 from Part XI,
ine

2 Undistnbuted income, If any, as of the end of 2010-
a Enter amount for 2009 only
b Total for prior years: 20,20 ,20
3 Excess distnbutions carryover, if any, to 2010
a From 2005

(a)

Corpus

(b)
Years prior to 2009

200

%o

1,815,499.

1,631,943,

b From 2006

¢ From 2007

d From 2008

e From 2009

f Total of lines 3a through e.
4 Quahfying distnbutions for 2010 from Part
X, ined » $ 1,691,055.
a Applied to 2009, but not more than hine 2a

b Aé)plled to undistributed income of prior years
lection required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see nstructions)

d Applied to 2010 distributable amount
e Remaining amount distributed out of corpus

5 Excess distributrons carryover applied to 2010
(If an amount appears in column (d), the
same amount must be shown in column (@) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Prior years' undistnbuted income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed

d Subtract ine 6¢ from hne 6b Taxable
amount — see instructions.

e Undsstributed income for 2009. Subtract line 4a from
line 2a Taxable amount — see Instructions

f Undistributed income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
distributed 1n 2011

7 Amounts treated as dlstnbutlons out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions)

8 Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:

a Excess from 2006

1,631,943,

59,112,

1,756,387.

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

e Excess from 2010

BAA

TEEA030SL

07/23110

Form 990-PF (2010)




Form 990-PF (20j0) KOVLER FAMILY FOUNDATION 36-6152744 Page 10
|“P"é‘i't? XIVi Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has recewved a ruling or determination letter that it 1s a pnvate operating foundation, and the ruling

1s effective for 2010, enter the date of the ruling

b Check box to indicate whether the foundation Is a private operating foundatnon described in section [_l 4942(H(3) or 4942()(5)

2a Enter th;e Ies%er of the l’z‘idjusted net Tax year Prior 3 years
I rom Rart | or the mipimum (a) 2010 (b) 2009 () 2008 (d) 2007 () Total

b 85% of line 2a
¢ Quaiifying distributions from Part XlI,

d Amounts included in line 2c not used dlrectly

e Qualifying distributions made directly

3

a 'Assets' alternative test — enter:

b 'Endowment’ alternative test — enter 2/3 of

¢ 'Support’ alternative test — enter

each year listed

line 4 for each year listed

for active conduct of exempt activities

for active conduct of exempt activities
Subtract hine 2d from line 2¢ ..

Complete 3a, b, or ¢ for the
alternative test relied upon

(1) Value of all assets

(2) Value of assets qualifying under
section 4942()3)B)()

minimum investment return shown in Part X,
line 6 for each year listed

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942(1)(3)(B)(nt).

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

Rart:)XV& Supplementary Information (Complete this part only if the organization had $5,000 or more in

assets at any time during the year — see instructions.)

1

Information Regarding Foundation Managers:

a List any managers of the foundation who have contrnibuted more than 2% of the total contributions recelved by the foundation before the

close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)
None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest
None

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed-

See Statement 10

b The form in which applications should be submitted and information and matenals they should include:

See Statement for Line 2a

¢ Any submission deadlines’

See Statement for Line 2a

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

See Statement for Line 2a

BAA

TEEAO310L 02/16/11 Form 990-PF (2010)




Form 990-PF (20J0) KOVLER FAMILY FQUNDATION

36-6152744 Page 11

[PartxVES] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipient show any relationship to |7 9undation Purpose of grant or
any foundation manager or | Status °I contnbu%on Amount
Name and address (home or business) substantial contributor | ECIPIEN
a Paid during the year
See Statement 11
|
\
|
Total . >  3a 1,629,770.
{ b Approved for future payment
|
|
|
Total . > 3b
BAA TEEA0S0IL 07/23/10

Form 990-PF (2010)




Form 990-PF (2010) KOVLER FAMILY FOUNDATION

36-6152744 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b) (9] C)] Related (5? exempt
Business Amount Exclu- Amount function income
code sion (see the instructions)
1 Program service revenue code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 14 295,834.
5 Net rental income or (loss) from real estate '
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than tnventory 18 2,734,782.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
| a Energy Transfer Equity LP 525590 -10,762. 14 -1.
b Lone Cascade, LP 14 -53,600.
‘ ¢ Lone Dragon Pine, LP 14 -21,407.
d
e
12 Subtotal. Add columns (b), (d), and (e} -10,762. 2,955, 608.
13 Total. Add line 12, columns (b), (d), and (e) 13 2,944,846.

(See worksheet in line 13 instructions to venfy calculations )

Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See the instructions )

N/A

BAA

TEEAQ502L 02/17/1%

Form 990-PF (2010)




Form 990-PF (2010) KOVLER FAMILY FOUNDATION

36-6152744

Page 13

[Part XVIl__[Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions
(1) Sales of assets to a nonchantable exempt organization
(2) -Purchases of assets from a nonchantable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees.
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of faciities, equipment, mailing lhists, other assets, or paid employees

—
o
S
D¢ |5 [ | e [ < [ < <

d If the answer to any of the above I1s 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation dlrectlf/( or indirectly affibated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If 'Yes,' complete the following schedule

DYes No

(@) Name of organization (b) Type of organization

(c) Description of relationship

N/A

Sign

Here } | ?/Nlu } President

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and complete Dgclaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge

Signature of officer or trustee

Title

Check If D if

self-employed

PTIN
N/A

Preparer Firm's name > Deloitte Tax LLP

Firm's EIN ™ N/A

Print/Type preparer's name Pgaparer's fgnaiure @, 5 Date
s [ A15NleY Soulq MW gL

Use on|y Frm's address P> 111 South Wacker Drive

Chicago, IL 60606-4301 Phone no

(312) 486-1000

BAA

TEEAOS03L 02/15/11

Form 990-PF (2010)



EederaiStatements

ISOVIERIFANVIINEHOUNDATION

Statement 1
Form 990-PF, Part |, Line 11
Other Income

(a) (b) Net (c)
Revenue Investment Adjusted
per Books Income Net Income
Energy Transfer Equ1ty LP $ -10,763.% -1.
Lone Cascade, LP . .. -53,600. -53,600.
Lone Dragon Pine, LP oo -21,407. -21,407.
Total $ -85,770.% -15,008.5 0.
Statement 2
Form 990-PF, Part ], Line 16a
Legal Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
Per Books Income Net Income Purposes
Sonnenschein Nath & Rosenthal $ 291. § 218. $ 73.
Total $ 291. § 218. S 73.
Statement 3
Form 990-PF, Part |, Line 16b
Accounting Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Deloitte Tax LLP . . 8 4,300. $ 2,150. $ 2,150.
Total $ 4,300. $ 2,150. $ 2,150.
Statement 4
Form 990-PF, Part |, Line 18
Taxes
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
990-PF $ 56,386.
Payroll Taxes 6,538. $ 4,711. $ 1,827.
Total $ 62,924. § 4,711. $ 1,827.




Statement 5
Form 990-PF, Part |, Line 23
Other Expenses

EedekaliStatements

KOVIFERIEAVIMEEOUNDAION

(a) (b) Net (c) ()
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Bank Charges $ 270. & 203. $ 67.
Computer Expense 4,800. 2,400. 2,400.
Custody Fees 33,455. 33,455.
Insurance 5,238. 3,143. 2,095,
License & fees 25. 13. 12.
Office Expense 1,618. 809. 809.
Outside Services .o 1,594. 797. 797.
Passthru-Nondeductible Expense 218.
Telephone . . 1,917. 959. 958.
Utilities 602. 301. 301.
Total § 49,737. § 42,080. S 7,439.
Statement 6
Form 990-PF, Part Il, Line 14
Land, Buildings, and Equipment
Accum. Book Fair Market
Category Basis Deprec. Value Value
Furniture and Fixtures $ 507. §$ 48. $ 459. $ 459.
Machinery and Equipment 5,010. 1,244. 3,766. 3,766.
Total $ 5,517. § 1,292. § 4,225. § 4,225.
Statement 7
Form 990-PF, Part I, Line 15
Other Assets
Fair Market
Book Value Value
DUE FROM BROKERS $ 11,600. $ 11, 600.
ROUNDING 1. 1.
Total $ 11,601. $ 11,601.
Statement 8
Form 990-PF, Partlll, Line 3
Other Increases
Disbursement to Charity 10 shs-BRKA stock(Unrealized Apprec) .. § 1,167,995.
Total § 1,167,995.




BederaliStatements

KONMISERIFANIMEEOUNDARION

Statement 9
Form 990-PF, Part IV, Line 1

Capital Gains and Losses for Tax on Investment Income

Form 990-PF, Part XV, Line 2a-d

Name of Grant Program:

Form and Content:

Submission Deadlines:
Restrictions on Awards:

(b) How (c) Date (d) Date
Item (a) Description Acquired Acquired Sold
1 Publicly Traded Securities-ST Purchased Various Various
2 Publicly Traded Securities-LT Purchased Various Various
3 Lone Cascade, LP-S/T CG Purchased Various Various
4 Lone Cascade, LP-L/T CG Purchased Various Various
5 Lone Dragon Pine, LP-ST CG Purchased Various Various
6 Lone Dragon Pine, LP-LT CL Purchased Various Various
7 Energy Transfer Equity-Section 1256-LT Purchased Various Various
8 M&E - COMPUTER EQUIPMENT Purchased 5/30/2002 9/30/2010
(e) (£) (9) (h) (1) (3) (k) (1)
Gross Deprec. Cost Gain FMV Adj. Bas. Excess Gain
Item Sales Allowed Basis (Loss) 12/31/69 _12/31/69 _(i)-(j) (Loss)
1 5138700. 4767254. 371, 446. $ 371,446.
2 2178716. 153,449. 2025267. 2025267.
3 110,478. 0. 110,478. 110,478.
4 95, 661. 0. 95, 661. 95,661.
5 70,850. 0. 70,850. 70,850.
6 61,0091. 0. 61,0091. 61,091.
7 1. 0. 1. 1.
8 0. 12. -12. -12.
Total § 2734782.
Statement 10

Application Submission Information

Name: Kovler Family Foundation

Care Of: No Specific Person

Street Address: 875 N Michigan Ave., Suite #3400
City, State, Zip Code: Chicago, IL 60611-1958
Telephone: (312) 664-5050

It is recommended that a 1 to 2 page written proposal and
a copy of your determination letter be submitted.

No Specific Form Required.

By Mid - November to be considered for the current year.
No Restrictions. Typical Grant Awarded is between $1,000-
$5,000




BederalliStatenients!

KOVEERIFANMIINGROUNDAGION

Statement 11
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Found-
Donee ation
Name and Address Re ionshi Status

Allocation of Grants by
Activity Classification:

Purpose of
Grant

Amount

Children's
Welfare:
$45,000

Cultural &
Civic:
$70,000

Educational:
$15,000

General Welfare:

$28,700

Medical:
$1,458,000

Religious:
$13,070

Total Grants
from above:
$1,629,770

All
contributions
and grants
listed are
classified as
unrestricted;
and are to be
used for the
general exempt
purposes of the
organization to
which the
contribution or
grant was made.

All of the
organizations
are public
charities and
are not related
to the Kovler
Family
Foundation.




Statement 11 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Name and Address

Challenge Aspen
PO Box M
Aspen, CO 81612

Common Threads

900 N. North Branch, Suite
741

Chicago, IL 60622

Intonation Music Workshop
2324 W. Cortez #3
Chicago, IL 60622

Ira Sohn Research
Conference

630 9th Avenue, Suite 310
New York, NY 10036

Kids Fight Cancer
1508 E. Algonquin Road
Arlington Heights, IL 6005

Publicolor
114 East 32nd St. Suite 900
New York, NY 10016

EedealiStatenents

KOVEERIFAVI NEROUNDAYTIION

Donee
Relationship

None

None

None

None

None

None

Found-
ation

Status
Public

Public

Public

Public

Public

Public

Purpose of
Grant

Amount

Children's
Welfare-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

Children's
Welfare-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

Children's
Welfare-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

Children's
Welfare-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

Children's
Welfare-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

Children's
Welfare-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

1,000.

1,500.

4,000.

25,000.

1,000.

5,000.




Statement 11 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Found-
Donee ation
Name and Address Relationship Status
James R. Jordan Foundation None Public
P.O. Box 11698
Chicago, IL 60611
Chicago Run None Public
3611 N. Kedzie
Chicago, IL 60618
Camp Sunshine None Public
P.O. Box 40
South Casco, ME 04077
Misericordia None Public
6300 North Ridge Avenue
Chicago, IL 60660
Aspen Art Museum None Public
590 N. Mil]l Street
Aspen, CO 81611
Museum of Contemporary Art None Public

220 East Chicago Avenue
Chicago, IL 60611

BederaliStatements

(ROVILER FANILY FOURNIDATION

Page 6
SBB152744

Purpose of
Grant

Children's $
Welfare-To aid

in achieving the
exempt purpose

of the various
donee
organizations.

Amount
5,000.

Children's
Welfare-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

1,000.

Children's 500.
Welfare-To aid

in achieving the

exempt purpose

of the various

donee

organizations.

Children's
Welfare-To aid
in achieving the
exenpt purpose
of the various
donee
organizations.

1,000.

Cultural &
Civic-To aid in
achieving the
exempt purpose
of the various
donee
organizations.

5,000.

Cultural &
Civic-To aid in
achieving the
exempt purpose
of the various
donee
organizations.

30,000.




Statement 11 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Name and Address

PAWS Chicago
1110 W. 35th Street
Chicago, IL 60609

Museum of Science and
Industry

57th Lake and Lake Shore
Drive

Chicago, IL 60637

Pittsburgh Zoo
One Wild Place
Pittsburgh, PA 15406

School of the Art Institute

Chicago

37 South Wabash, Suite 818

Chicago, IL 60603

Smart Museum of Art U of C

5550 South Greenwood Ave
Chicago, IL 60637

American University Dept of

Athletics
4400 Massachusetts Ave NW
Washington, DC 20016

EedealiStatements

[KOVALEIR FAMIILY FOUNDATION

Donee
Relationship
None

None

None

None

None

None

Found-
ation
Status

Purpose of
Grant

Public

Public

Public

Public

Public

Public

Cultural &
Civic-To aid in
achieving the
exempt purpose
of the various
donee
organizations.

Cultural &
Civic-To aid in
achieving the
exempt purpose
of the various
donee
organizations.

Cultural &
Civic-To aid in
achieving the
exempt purpose
of the various
donee
organizations.

Cultural &
Civic-To aid in
achieving the
exempt purpose
of the various
donee
organizations.

Cultural &
Civic-To aid in
achieving the
exempt purpose
of the various
donee
organizations.

Education-To aid

in achieving the
exempt purpose
of the various
donee
organizations.

Page 7/

5B

$ 26,500.

5,000.

1,000.

1,500.

1,000.

3,000.




Statement 11 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

University of Chicago
Laboratory School
1362 East 59th Street
Chicago, IL 60637

Pomona College
333 N. College Way
Claremont, CA 91711

Columbia College Chicago
600 South Michigan Avenue
Suite 400

Chicago, IL 60605

Saint Mark's School
38 Trellis Drive
San Rafael, CA 94903

Urban Gateways
205 W. Randolph Ste 1700
Chicago, IL 60606

Aspen Foundation

110 East Hallam Street
Suite 126

Aspen, CO 81611

Better Government
Association

11 East Adams, Suite 608
Chicago, IL 60603

None

None

None

None

None

None

None

Found-
ation

Name and Address Relationship Status

Public

Public

Public

Public

Public

Public

Public

Purpose of
Grant

Amount

Education-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

Education-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

Education-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

Education-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

Education-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

General
Welfare-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

General
Welfare-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

1,000.

3,000.

5,000.

2,000.

1,000.

1,000.

12,500.




EederaliStatements

KOV EERIFAVINGROUN DA ON

Statement 11 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount

Friends of the Israel None Public General $ 8,000.
Defense Forces Welfare-To aid
29 E. Madison, Suite 802 in achieving the
Chicago, IL 60602 exempt purpose

of the various

donee

organizations.
100 Club of Chicago None Public General 200.
135 S. LaSalle Street, Welfare-To aid
Suite 1162 in achieving the
Chicago, IL 60603 exempt purpose

of the various

donee

organizations.
NARAL Foundation None Public General 4,000.
1156 15th Street, NW Ste Welfare-To aid
700 ‘ in achieving the
Washington, DC 20005 exempt purpose

of the various

donee

organizations.
One Acre Fund None Public General 2,000.
1742 Tatum Street Welfare-To aid
Falcon Heights, MN 55113 in achieving the

exempt purpose

of the various

donee

organizations.
RESPONSE None Public General 1,000.
P.0. Box 1340 Welfare-To aid
Aspen, CO 81612 in achieving the

exempt purpose

of the various

donee

organizations.
Edward A. Newman None Public Medical-To aid 2,000.
Fund-Northwestern MF in achieving the
676 N. St. Clair Street, exempt purpose
Suite 2050 of the various
Chicago, IL 60611 donee

organizations.




BedeialiStatements

KON EERIFAN INGROUNDAHION

Statement 11 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Donee
Name and Address Relationship
Diabetes Research Institute None
Fdn
381 Park Avenue South,
Suite 118

New York, NY 10016

Prostate Cancer Foundation None
1250 Fourth Street
Santa Monica, CA 90401

Riders for Health II Inc. None
440 W Ontario Street
Chicago, IL 60654

Univ of Chcgo Ctr for Adv None
Med

5841 South Maryland Avenue
Chicago, IL 60637

Univ. of Chicago Research None
5841 S.Maryland Avenue MC
1028

Chicago, IL 60637

University of Chicago-K. None
Diabetes

5841 S. Maryland Avenue

Chicago, IL 60637

Found-
ation
Status

Purpose of
Grant

Public

Public

Public

Public

Public

Public

Medical-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

Medical-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

Medical-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

Medical-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

Medical-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

Medical-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

Donated 10 shs
of BRK.A stock @
average price of
$119,700 per
share on
12/15/10

Amount
1,000.

56,000.

1,000.

100, 000.

100,000.

1,197,000.
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Paga 11
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Statement 11 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

600 W Garfield Blvd
Chicago, IL 60609

Found-
Donee ation
Name and Address Relationship Status
Urologic Research Program None Public
5841 5. Maryland Ave
Chicago, IL 60637
Temple Sholom None Public
3480 N. Lake Shore Drive
Chicago, IL 60657
Good Seed Ministries None Public

Purpose of
Grant

Amount

Medical-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

Religious-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

Religious-To aid
in achieving the
exempt purpose
of the various
donee
organizations.

Total § 1,629,770.

$ 1,000.

12,770.

300.




FEIN#36-6152744

[ AL

Kovler Family Foundation
Portfolio Statement
As of 12/31/2010

Cost

Item Symbol Quantity Basis
1 BRK.A 55 159,527.50
2 DHR 50,000 62,421.87
3 DIS 20,000 0.00
4 ETE 2,546 50,708. 64
5 GGP 30,525 123443.27
6 GPS 50,000 92,592.59
7 HHC 3,001 30,411.58
8 KO 9,432 7,667.16
9 L 50,000 9,863.32
10 MCD 50,000 98,247.03
11 MS 40,000 278,826.28
12 ROST 40,000 307,775.00
13 VLCC.F 9,000 166,451.51
14 WAG 10, 000 2,066.60
1,390,002.35

Current

Item Value

1 6,624,750.00

2 2,358,500.00

3 750,200.00

4 99,472.22

5 472,527.00

6 1,107,000.00

7 163,314.42

8 620, 342.64

9 1,945,500.00

10 3,838,000.00

11 1,088,400.00

12 2,530,000.00

13 200,430.00

14 389, 600.00

22,188,036.28
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(KOVILER F/ANMILY FOURIDATTION

Form 990-PF, Part 1, Line 4
Dividendsl/interest from securities.

DIVIDEND INCOME-JPMORGAN $ 257,553,
DIVIDEND INCOME-DRIEHAUS 1,624.
DIVIDEND INCOME-EDMUNDS 1,319.
DIVIDEND INCOME-GS ILA POP 32,
DIVIDEND INCOME-PARTNERSHIPS 32,683.
INTEREST INCOME-JPM 155.
INTEREST INCOME-JPM 2.
INTEREST INCOME-PARTNERSHIPS 93.
INTEREST INCOME-EDMUNDS 2,372.
INTEREST INCOME-MISC 1.
Total $ 295,834.
Undistributed Income (990-PF)-Part X Line 1c
Fair market value of all other assets
ARTWORK 5 1,226,983.
DUE FROM BROKERS 11, 600.
TAX DEPOSIT 4,038.
OFFICE DEPOSIT .  ........ 6,493.
FIXED ASSETS . . 4,226.
LESS: FIXED ASSETS FOR CHARITABLE PURPOSES (NET OF ACC. DEPR) -1,310.
Total $ 1,252,030,
Cost of Assets (990-PF) Balance Sheet
Prepaid expenses and deferred charges
OFFICE DEPOSIT $ 6,493.
FORM 990-PF TAX . 4,038.
Total $ 10,531.
Balance Sheet-Other Investments (Form 990-PF)
Book Value-End of year amount
ARTWORK $ 1,126,983.
JEWELRY . 100,000.
DRIEHAUS MANAGED ACCOUNT 869, 310.
LONE DRAGON PINE, L.P. 861,872.
EMINENCE CAPITAL, LTD. 1,000,000.
TREMBLANT PARTNERS, LTD. 1,000,000.
LONE CASCADE, L.P. . 1,735,168.
EDMUNDS WHITE PARTNERS MANAGED ACCT 767,899.
PACIFIC STRATEGIC INVESTORS . ..., 1,000,000.
WHITE ELM CAPITAL OFFSHORE LTD 1,000,000.
GPS INCOME FUND (CAYMAN) LTD 510,636.
ATLAS FUNDAMENTAL TRADING 1,000,000.
DIALECTIC ANTITHESIS OFFSHORE 1,000,000.
PERSHING SQUARE INVESTORS 2,000,000.
Total § 13,971,868,
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[KOVALER FANILY [FOURDATION

FMV of Assets (990-PF)
Prepaid expenses and deferred charges

OFFICE DEPOSIT
FORM 990-PF TAX

$ 6,493.
4,038.
Total $ 10,531.

Balance Sheet
FMV - Corporate stock (Form 990-PF Part Il 10b)

See Attached Portfolio Statement

22,188,036.

Total § 22,188,036.

Balance Sheet - Other Investments (Form 990-PF)
Fair market value at End of Year

ARTWORK

JEWELRY

DRIEHAUS MANAGED ACCOUNT
EMINENCE CAPITAL, LTD
TREMBLANT PARTNERS LTD.

LONE CASCADE, L.P. ..

PACIFIC STRATEGIC INVESTORS
WHITE ELM CAPITAL OFFSHORE LTD
GPS INCOME FUND (CAYMAN) LTD
LONE DRAGON PINE LP .
PERSHING SQUARE INVESTORS
ATLAS FUNDAMENTAL TRADING
DIALECTIC ANTITHESIS OFFSHORE.
EDMUNDS WHITE PARTNERS MANAGED ACCT

$ 1,126,983.
100,000.
869,599.
3,104, 466.
1,956,497.
2,077,814.
1,191,460.
1,032,527.

13,896.
1,030,980.
2,216,843.
1,033,607.

653,557.

820,389.

Total §  17,228,618.
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Form 3868 Application for Extension of Time To File an

(Rev January 2011) Exem pt Organlzatlon Return OMB No 1545-1709
Fn?é’?n’;ﬁ"ﬁz‘vé’ﬁ,ﬁ’;"slﬁ?ﬁ: i > File a separate application for each return.
® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . >

® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part I (on page 2 of this form)

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a
corporation required to file Form 990-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to
request an extension of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Return for Transfers
Associated With Certain Personal Benefit Contracts, which must be sent to the IRS in paper format (see mstructlons) For more details on the
electronic filing of this form, visit www.irs gov/efile and click on e-file for Charities & Nonprofits.

[Pami8 Automatic 3-Month Extension of Time. Only submit original (no coples needed).
A corporation required to file Form 990-T and requesting an automatic 6-month extension — check this box and complete Part | only > D

All other corporations (including 1120-C filers), partnerships, REMICS, and trusts must use Form 7004 to request an extension of time to file
income tax returns

Name of exempt organization Employer identificati b
Ty_pcte or
rin
P KOVLER FAMILY FOUNDATION 36-6152744
File by the Number, street, and room or suite number If a P O box, see instructions
due date for
g'tﬁ?n”g’;e 875 N MICHIGAN AVE - #3400
instructions City, town or post office, state, and ZIP code For a foreign address, see instructions
CHICAGO, IL 60611-1958
Enter the Return code for the return that thus application 1s for (file a separate application for each return) .
Ap lication Return Ap lication Return
I-P Code IP Code
Form 990 01 Form 990-T (corporation) 07
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (section 401(a) or 408(a) trust) 05 Form 6069 1
Form 990-T (trust other than above) 06 Form 8870 12
® The books are in the care of . » JONATHAN KOVLER
Telephone No.. ™ (312) 664-5050 FAXNo. ™ (312) 664-8983
® |f the organization does not have an office or place of business in the United States, check this box . > D
® |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If thrs 1s for the whole group,

check this box * D . If it 1s for part of the group, check this box ™ D and attach a list with the names and EINs of all members
the extension is for
1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of ime
untl _ 8/15 20 11 _, to file the exempt organization return for the organization named above.

The extension is for the organization's return for.
> calendar year 20 10 or
> . tax year beginning ,20 _ __,andending , 20

2 If the tax year entered in line 1 Is for less than 12 months, check reason Dlnltlal return DFlnaI return
DChange in accounting period

3a If this application 1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See instructions 3a|$ 56, 386.

b If this application i1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated tax
payments made. Include any prior year overpayment allowed as a credit . 3b[$ 60,424,

c Balance due. Subtract line 3b from line 3a. Include your payment with this form, if requnred by using $

EFTPS (Electronic Federal Tax Payment System). See instructions 0.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EQO and Form 8879-E0 for
payment instructions
BAA For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)
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