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N

Form 990'PF

or Section 494

Department of the Treasury

Internal Revenue Service

Return of Private Foundation
a)(1) Nonexempt Charitable Trust

Treateé as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545 0052

2010

For calendar year 2010, or tax year beginning

, 2010, and ending

(]

G Check all that apply

Amended return

|| Initial return D Initial Return of a former public chanty
D Address change

D Final return

D Name change

Name of foundation

Milton H & Lillian Z Schwartz Foundation

A

Employer identification number

36-6089548

Number and street (or P O box number if mail 1s not delivered to street address)

1431 McHenry Road

Room/suite B

216

Telephone number (see the instructions)

(847) 634-3990

City or town

Buffalo Grove

IL

State ZIP code c
D

60089-8302

H

Check type of organization
[_] Section 4947 (a)(1) nonexempt charitable trust

U Section 501(c)(3) exempt private foundation
Other taxable private foundation

Fair market value of all assets at end of year
(from Part Il, column (c), line 16)

>S

L]

332,898,

J  Accounting method |_]Cash

Other (specify)

(Part |, column (d) must be on cash basis )

I_] Accrual

If exemption application 1s pending, check here ™ H

-]
>
-1

1 Foreign organizations, check here >
2 Foreign organizations meeting the 85% test, check

here and attach computation

If private foundation status was terminated
under section 507(b)(1)(A), check here

If the foundation 1s 1n a 60-month termination
under section 507(b)Y(1)(B), check here

(Part 1 |Analysis of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)
(see the instructions) )

(a) Revenue and
expenses per books

(b) Net investment
income

(d) Disbursements
for charitable
purposes
(cash basis only)

(c) Adjusted net
Income

mczZm<m>Dn

1 Contnibutions, gifts, grants, etc, received (att sch)

2 ck™ if the foundn 1s not req to att Sch B

3 Interest on savings and temporary
cash investments

4 Dividends and interest from securities

5a Gross rents

b Net rental income
or (loss)

6,044.

6,044.

6,044.

6 a Net gain/(loss) from sale of assets not on line 10

Gross sales price for all
assets on line 6a

Capital gain net income (from Part IV, line 2)
Net short-term capital gain
Income modifications

10a Gross saleé, less

returns an
allowances

W 0o~

b Less Cost of
goods sold

¢ Gross profit/(loss) (att sch)
11 Other income (attach schedule)

12 Total. Add lines 1 through 11

6,044.

6,044.

6,044,

SCANNED MAY % ¢ 201§,

OZP OZT==>AMVO

VMNZMOXM MCe AP VAN =Z=Z0>

13 Compensation of officers, directors trustees, etc
14 Other employee salaries and wages
15 Pension plans, employee benefits
16 a Legal fees (attach schedule)

b Accounting fees (attach sch) L-16b Stmt

¢ Other prof fees (attach sch)
E\\/ ED

17 Interest
18  Tares (attach schefjuleXsee |nﬁ

19 Depreaatno
WA 19 200

a
sch) and dep[_p,ts?
21 Travel, confe&e’hces and meet

545.

545.

545, 545,

20 Occupancy \®

22 Printing and ublle (s;

23 Other expenses (att ¢
Officé—and Bank E‘ees

53.

53.

53. 53.

24 Total operating and administrative
expenses. Add lines 13 through 23

25 Contributions, gifts, grants paid

26 Total expenses and disbursements.
Add lines 24 and 25

598.

598.

598. 598.

16,873.

17,471,

598,

598. 598.

27 Subtract line 26 from line 12:

a Excess of revenue over expenses
and disbursements

b Net investment income (if negative, enter 0 )

€ Adjusted net income (if negative, enter -0-)

-11,427.

5,446.

5,446.

BAA For Paperwork Reduction Act Notice, see the instructions.

TEEA0301

07/23/10 Form 990-PF (2010)

\U



Form 990-PF (2010) Milton H & Lillian 2 Schwartz Foundation

36-6089548 Page 2

Beginning of year

End of year

Attached schedules and amounts in the description
Balance Sheets column should be for end-of-year amounts only

(See nstructions )

(a) Book Value

(b) Book Value (c) Fair Market Value

w-munud

1 Cash — non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable >

0.

39,642,

3,831.

3,830.

Less* allowance for doubtfu! accounts ™
4 Pledges recevable >

Less allowance for doubtful accounts ™
5 Grants receivable

6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see the instructions)

7 Other notes and loans recevable (attach sch) ®

Less allowance for doubtful accounts *

8 Inventories for sale or use
9 Prepaid expenses and deferred charges

10a Investments — U S and state government
obligations (attach schedule)

b Investments — corporate stock (attach schedule) L-10b Stmt
¢ Investments — corporate bonds (attach schedule)

11 Investments — land, buildings, and
equipment basis

85,152.

109,536.

329,068.

Less accumulated depreciation
(attach schedule) >

12 Investments — mortgage loans
13 Investments — other (attach schedule)
14 Land, buildings, and equipment basis ™

Less accumulated depreciation
(attach schedule) >

15 Other assets (describe ®

16 Total assets (to be completed by all filers —
see Instructions Also, see page 1, item |)

124,794,

113,367.

332,898.

NM == =W > -

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, & other disquahified persons
21 Mortgages and other notes payable (attach schedule)

22 Other habthities (describe ™

23 Total liabilities (add lines 17 through 22)

0 wv-MuLu» —-mZ
mMOZPrrr»ln UZCT

Foundations that follow SFAS 117, check here
and complete hines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, buitding, and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances (see the instructions)
31 Total liabilities and net assets/fund balances

(see the instructions)

79,918.

79,918.

44,876.

33,449.

124,794,

113,367.

124,794.

113,367.

(Part Ill| Analysis of Changes in Net Assets or Fund Balances

1

DA hH wWwN

Total net assets or fund balances at beginning of year — Part Il, column (a), ine 30 (must agree with

end-of-year figure reported on prtor year's return)
Enter amount from Part I, line 27a

Other increases not included 1n line 2 (itemize) >
Add lines 1, 2, and 3

Decreases not included n hine 2 (itemize) >

Total net assets or fund balances at end of year (line 4 minus line 5) — Part ll, column (b), line 30

124,794.

-11,427.

113,367,

| (D [w|N =

113,367.

BAA

TEEAQ302 02/16/11

Form 990-PF (2010)



Form 990-PF (2010) Milton H & Lillian Z Schwartz Foundation

36-6089548 Page 3

[Part IV |Capital Gains and Losses for Tax on Investment Income

b) How acquired | (C) Date acquired d) Date sold
2-s(tao)rl);‘?)trf:[:dw%er;?\rc;ltjSet,hgrkt'l:zcrjn(rero(n)ﬁf gtrc())cpke,rtZyOSoslga(ﬁag MrLe(?IC%Snt'lap::'ny) (PD)'_‘_ g\;fncah:s: ((rnc)mlh. day, year) (mgnth day year)
la
b
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69 (1) Gains (Column ()
(i) Fair Market Value (i) Adjusted basis (k) Excess of column (1) gain minus column (k), but not less
as of 12/31/69 as of 12/31/69 over column (), if any than -0-) or Losses (from column (h))
a
b
c
d
e
2 Capital gain net income or (net capital loss) —I::; ?I?)Isns'),alesr?t:rn-tgl: :2 FP’:;E :’ ::22 ; ‘}- 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) (see the instructions) If (loss), enter -0- —I—
in Part I, line 8 ) 3

[PartV ¥ | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation does not qualify under sectton 4940(e) Do not complete this part

D Yes D No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a)
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distnbutions

(c)
Net value of
noncharitable-use assets

(d)
Distribution ratio
(column (b) divided by column (c))

beginning in)

2009 0.000000

2008 0.000000

2007 18,133.

2006 17,418.

2005 412.
2 Total of ine 1, column (d) 2 0.000000
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the

number of years the foundation has been In existence if less than 5 years 3 0.000000

4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 4 0.
5 Multply hine 4 by line 3 5 0.
6 Enter 1% of net investment income (1% of Part I, ne 27b) 6 54.
7 Addlines 5 and 6 7 54
8 Enter qualifying distributions from Part XII, hne 4 8 598.

If ine 8 1s equal to or greater than hine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEAQ303 07/2310

Form 990-PF (2010)




Form 990-PF (2010) Milton H & Lillian Z Schwartz Foundation 36-6089548 Page 4
[Part VI [Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see the instructions)

T a Exempt operating foundations described in section 4940(d)(2), check here > D and enter 'N/A" on line 1 o B
Date of ruling or determination letter (attach copy of letter if necessary — see instr.)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 54.
check here ™ and enter 1% of Part 1, fine 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, column (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable :
foundations only Others enter -0-) 2 0.
3 Addlines 1 and 2 3 54.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3 If zero or less, enter -0- 5 54.
6 Credits/Payments
a 2010 estimated tax pmts and 2009 overpayment credited to 2010 6a
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d L -
7 Total credits and payments Add lines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax Check here I:l if Form 2220 1s attached 8
9 Taxdue If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9 54.
10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpard > 10 0.
11 Enter the amount of line 10 to be Credited to 2011 estimated tax > l Refunded > 11
[Part VII-A [Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes
(see the instructions for definition)? 1b X
If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published
or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: .
(1) On the foundation >3 (2) On foundation managers >3
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers > S
2 Has the foundation engaged Iin any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles -
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If 'Yes," has it filed a tax return on Form 990-T for this year? 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes,' attach the statement required by General Instruction T '
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict - -
with the state law remain 1in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any ttme during the year? If 'Yes,' complete Part Il, column (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see the instructions) >
IL - TIllinois
b If the answer 1s 'Yes' to hine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No," attach explanation 8b] X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or 4942())(5)
for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If 'Yes,' complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule histing their names
and addresses 10 X
BAA Form 990-PF (2010)

TEEA0304 0216/11



Form 990-PF (2010) Milton H & Lillian Z Schwartz Foundation 36-6089548 Page 5
[Part VII-A | Statements Regarding Activities (Continued)

11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes', attach schedule (see instructions) 11 X

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 13 | X

Website address > none

14 The books are incare of » William Schwartz __ ___ ___ _ _______ Telephoneno > (847) 540-8216_ _
Locatedat®» 3542 RFD Long __________ _Grove, ~_____IL_zZP+4»> 60047 ________ _

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 — Check here > U
and enter the amount of tax-exempt interest received or accrued during the year ’l 15 |

16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a
bank, securnties, or other financial account in a foreign country? 16 X

See the instructions for excepttons and filing requirements for Form TD F 90-22 1 If 'Yes,' enter the name of the
foreign country ™

[Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies. Yes | No

1a During the year did the foundation (either directly or indirectly).
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:| Yes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes No

(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 90 days ) D Yes No

b If any answer 1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see the instructions)? 1b

Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage In a prior year m any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20107 1c X

2 Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942())(5))

a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d
and 6e, Part XIll) for tax year(s) beginning before 20107 D Yes No

If ‘Yes,' hist the years ™ 20,20 _ ,20__ ,20__

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see the instructions ) 2b X

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time during the year? D Yes No

b If 'Yes,' did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
bg/ the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule 8 Form 4720, to
determine if the foundation had excess business holdings in 2010 ) 3b

4a Did the foundation invest during the year any amount in @ manner that would jeopardize its
chantable purposes? 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 20107 4b X

BAA Form 990-PF (2010)

TEEAQ305 02/16/11




Form 990-PF (2010) Milton H & Lillian 2 Schwartz Foundation 36-6089548 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to Influence legisiation (section 4945(e))? D Yes No |
(2) Infiuence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? Yes No ,
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(@ Provide a grant to an organization other than a charitable, etc, organization described
in section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see nstructions) [:] Yes IZ] No
(5) Prowvide for any purpose other than religious, chantable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes E No
b If any answer 1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance - '
(see instructions)? 5b
Organizations relying on a current notice regarding disaster assistance check here > D
c If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because 1t maintained expenditure responsibility for the grant? |:| Yes I:] No
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contracty D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b if yes, did the foundation receive any proceeds or have any net income attributable to the transaction? 7b

[Part VIII_|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title and average
hours per week
devoted to position

(c) Compensation
(If not paid, enter -0-)

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

William Schwartz

3542 RFD Trustee
Long Grove IL 60047 1.00 0. 0. 0.
Stuart Schwartz _ _________ _ |
Trustee
Prescott AZ 86054 0.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(a) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

—_—_— e e e e — —

Total number of other employees paid over $50,000

None

BAA

TEEA0306 07/23/10

Form 990-PF (2010)




Form 990-PF (2010) Milton H & Lillian Z Schwartz Foundation 36-6089548 Page 7

[Part VIII_|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none,

enter 'NONE.'
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
nene el __
n/a
Total number of others receiving over $50,000 for professional services > None
Part IX-A | Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc. P
L
2
3 e
a4
Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
L.
2
All other program-related investments See instructions
3
Total. Add lines 1 through 3 >
BAA Form 990-PF (2010)

TEEAQ307 02/16/11



Form 990-PF 2010) Milton H & Lillian Z Schwartz Foundation

36-6089548 Page 8

[Part X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc, purposes Tm‘
a Average monthly farr market value of securities la
b Average of monthly cash balances 1b
¢ Fair market value of all other assets (see instructions) 1c
d Total (add lines 1a, b, and c) 1d
e Reduction claimed for blockage or other factors reported on lines 1a and 1c
(attach detailed explanation) | 1 e|
2 Acquisition indebtedness applicable to line 1 assets 2
3 Subtract hine 2 from hine 1d 3 0.
4 Cash deemed held for charitable activities Enter 1-1/2% of hine 3
(for greater amount, see nstructions) 4 0.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 0.
Minimum investment return. Enter 5% of line 5 6 0.
P art XI | Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations
and certain foreign organizations check here * [ Jand do not complete this part.)
1 Mimmum investment return from Part X, line 6 1 0.
2a Tax on investment income for 2010 from Part VI, line 5 2a 54.].° '
b Income tax for 2010 (This does not include the tax from Part VI ) 2b 3':;1
¢ Add hnes 2a and 2b 2c 54.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 0.
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlnes3and4 5 0.
6 Deduction from distributable amount (see instructions) 6
7 Distributable amount as adjusted Subtract line 6 from ine 5 Enter here and on Part XIll, ine 1 7 0.
Qualifying Distributions (see instructions)
T
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes: “’%
a Expenses, contributions, gifts, etc — total from Part I, column (d), ine 26 1a 598.
b Program-related investments — total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific chanitable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine 4 4 598.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see instructions) 5 54.
6 Adjusted qualifying distributions. Subtract line 5 from hne 4 6 544.

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEAQ308 07/06/09

Form 990-PF (2010)



Form 990-PF (2010) Milton H & Lillian Z Schwartz Foundation 36-6089548 Page 9

Part Xlll | Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2009 2009 2010
1 Distnibutable amount for 2010 from Part XI,
line 7 0.
2 Undistributed 1income, if any, as of the end of 2010
a Enter amount for 2009 only 0.
b Total for prior years. 20,20, 20
3 Excess distributions carryover, if any, to 2010
a From 2005 474,
b From 2006 17,504.
¢ From 2007 18,227.
d From 2008 639.
e From 2009 815.
f Total of lines 3a through e 37,659.
4 Qualifying distributions for 2010 from Part
Xll,ined » S 598.

a Applied to 2009, but not more than line 2a

b Applied to undistributed income of prior years
(Election required — see instructions)

¢ Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2010 distributable amount
e Remaining amount distnibuted out of corpus 598.

5 Excess distributions carryover applied to 2010
(If an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract tine 5 38,257.

b Prior years’ undistributed income Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been I1ssued, or on which the section
4942(a) tax has been previously assessed

d Subtract ne 6¢ from line 6b Taxable
amount — see Instructions 0.

€ Undistributed income for 2009 Subtract line 4a from
line 2a Taxable amount — see instructions 0.

-

Undistributed income for 2010 Subtract hnes
4d and 5 from line 1 This amount must be
distributed 1n 2011 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by section 170(b)(1)(F) or 4942(g)(3)
(see instructions)

8 Excess distributions carryover from 2005 not

applied on line 5 or line 7 (see instructions) 474,
9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 from line 6a 37,783.
10 Analysis of ne 9

a Excess from 2006 17,504,

b Excess from 2007 18,227.

¢ Excess from 2008 639.

d Excess from 2009 815.

e Excess from 2010 598.

BAA Form 990-PF (2010)

TEEAQ309 07/23/10



Form 990-PF (2010) Milton H & Lillian Z Schwartz Foundation 36~-6089548 Page 10
[Part XIV| Private Operating Foundations (see instructions and Part VII-A, guestion 9) N/A

1a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
1s effective for 2010, enter the date of the ruling

b Check box to indicate whether the foundation 1s a private operating foundation described in section |_] 4942(H(3) or I 4942())(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years
Income from Fart | or the mitimum (@) 2010 (b) 2009 () 2008 (d) 2007 (e) Total

each year listed
b 85% of line 2a

¢ Qualifying distributions from Part XlI,
line 4 for each year listed

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract hne 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets' alternative test — enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)(BY()

b 'Endowment’ alternative test — enter 2/3 of
mimmum investment return shown in Part X,
line 6 for each year listed

¢ 'Support' alternative test — enter*

(1) Total support other than gross
investment ncome (interest,
dividends, rents, payments
on securnities loans (section
512(a)(b)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942())3XB)(11)

(3) Largest amount of support from
an exempt organization

(4) Gross Investment income
[Part XV | Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contnibuted more than $5,000) (See section 507(d)(2) )

Not applicable

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

not applicable

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * if the foundation only makes contributions to preselected chanitable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
See Part VIII

b The form in which applications should be submitted and information and materials they should include
written to above persons

¢ Any submission deadlines
none

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors
none

BAA TEEAO310 02/16/11 Form 990-PF (2010)



Form 990-PF (2010) Milton H & Lillian Z Schwartz Foundation 36-6089548 Page 11
[Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

R ) If recipient 1s an individual, Foundation
ecipien show any relationship to Purpose of grant or
any foundation manager or | Status 0{ contribution Amount
Name and address (home or business) substantial contributer | "€CIPIEN
a Paid during the year
See attached schedule Charitable
n/a n/a
16,873.
Total > 3a 16,873.
b Approved for future payment
Total > 3b

BAA TEEAQ501  07/23/10 Form 990-PF (2010)




Form 990-PF (2010) Milton H & Lillian Z Schwartz Foundation

36-6089548 Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

(c)
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income
(see the instructions)

a
b
c
d
€
f

9

Fees and contracts from government agencies
2 Membership dues and assessments

3 Interest on savings and temporary cash investments

4 Dividends and interest from securities

5 Net rental iIncome or (loss) from real estate
a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue

- o W N,

[ —

14

6,044.

14

o o0 T o

12 Subtotal Add columns (b), (d), and (e)
| 13 Total. Add hne 12, columns (b), (d), and (e)

6,044.

‘ (See worksheet in ine 13 instructions to venfy calculations )

13

6,044.

Part XVI-B |Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. |Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See the instructions )

BAA

TEEAQ502 02/17/1}

Form 990-PF (2010)



Form 990-PF (2010) Milton H & Lillian Z Schwartz Foundation 36-6089548 Page 13

Part XVII__Jinformation Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization
described In section 501(c) of the Code (other than section 501(c)(3) organizations) or tn section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt orgarization of
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes | No

>

1a (1)
12(2)

>

1b (1)
1b (2)
1b(3)
1b (4)
1b (5)
1b (6)
1c¢

ol Ee Tl Bl Ea B Bl el Kol

d If the answer to any of the above Is 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value In
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a lIs the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
descnbed in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If 'Yes,' complete the following schedule

D Yes No

(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury, | declare that { have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,

correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Sign
Here > Tru 5:& —

Signature of officer or trustee Title
Print/Type preparer's name Check 1if D f PTIN
Paid Jeffrey M. Weidner 4B self employed ZIL%
Preparer |Fmsname ) THE ACCOUNTANTE” GROUP i Fum's EIN>
Use ONly |rums saess p -L431 MCHENRY RDSTE 216
BUFFALO GROVE IL 60089-1378 |Phoneno (847) 634-3990

BAA Form 990-PF (2010)

TEEA0503 02/15/1



“Milton H & Lillian Z Schwartz Foundation 36-6089548
Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
The Accountants group | Tax Return Preparation 54 5 . 54 5 . 54 5 . 54 5 .
Total 545. 545, 545, 545.
Form 990-PF, Page 2, Part Il, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
Exxon Mobil 6,301. 116,992.
Interpublic Growth 11,956. 42,140.
IBM 31,684. 117,408.
Bank of America 20,958. 9,338.
Kraft 14,213, 15,755,
General Electric 24,384. 27,435.
Total 109,536. 329,068.




Milton H. & Lillian Z. Schwartz Foundation

FEIN: 36-6089548
Form 990-PF
Calendar Year 2010

Part XV Supplemental Information

Grants and Contributions Paid During Year

Name of Organization
WTTW Public TV Chicago
NU Gridiron Club
Miami U
Educate The Children
JUF
Rolfe Pancreatic Cancer Foundation
Royal Guide Dogs of Tasmania
Multiple Sclorosis Society of Australia
YMCA of San Francisco
Long Grove Fire Dept - Kids In Need
Jazz Institute of Chicago
Didi Hirsch Suicide Prevention
Rainbow Hospice of Park Ridge
University Of Michigan
YMCA Camp Manito-Wish
Rotary Foundation -- Polio Plus
Lake County United Fund
Northern Illinois Food Bank
Soldiers Angels
American Cancer Society
American Red Cross
Ravinia Music Festival
United Way of Yavapai County
Salvation Army
Doctors Without Borders
American Jewish Committee
American Heart Association
Yavapai Humane Society
Prescott Adult Center
Habitat For Humanity
St Thomas Aquines School
Ursuliae Academy
National Public Radio
Yavapai Veterans Hospital
University of Colorado

TOTALS

Contribution

365
500
500
500
1,000
500
90
22
500
200
500
500
500
500
500
196
500
500
500
600
700
500
600
500
500
500
500
500
300
300
1,000
500
500
500
500

16,873




{Space above resesved for recording data]

ILLINOIS STATUTORY SHORT FORM
POWER OF ATTORNEY FOR PROPERTY

NOTICE: THE PURPOSE OF THIS POWER OF ATTORNEY IS TO GIVE THE PERSON YOU DESIGNATE
(YOUR “AGENT™) BROAD POWERS TO HANDLE YOUR PROPERTY, WHICH MAY INCLUDE POWERS
TO PLEDGE, SELL OR OTHERWISE DISPOSE OF ANY REAL OR PERSONAL PROPERTY WITHOUT
ADVANCE NOTICE TO YOU OR APPROVAL BY YOU. THIS FORM DOES NOT IMPOSE A DUTY ON
YOUR AGENT TO EXERCISE GRANTED POWERS; BUT WHEN POWERS ARE EXERCISED, YOUR
AGENT WILL HAVE TO USE DUE CARE TO ACT FOR YOUR BENEFIT AND IN ACCORDANCE WITH
THIS FORM AND KEEP A RECORD OF RECEIPTS, DISBURSEMENTS AND SIGNIFICANT ACTIONS
TAKEN AS AGENT. A COURT CAN TAKE AWAY THE POWERS OF YOUR AGENT [IF IT FINDS THE
AGENT IS NOT ACTING PROPERLY. YOU MAY NAME SUCCESSOR AGENTS UNDER THIS FORM BUT
NOT CO-AGENTS. UNLESS YOU EXPRESSLY LIMIT THE DURATION OF THIS POWER IN THE
MANNER PROVIDED BELOW, UNTIL YOU REVOKE THIS POWER OR A COURT ACTING ON YOUR
BEHALF TERMINATES IT, YOUR AGENT MAY EXERCISE THE POWERS GIVEN HERE THROUGHOUT
YOUR LIFETIME, EVEN AFTER YOU BECOME DISABLED. THE POWERS YOU GIVE YOUR AGENT
ARE EXPLAINED MORE FULLY IN SECTION 34 OF THE ILLINOIS “STATUTORY SHORT FORM
POWER OF ATTORNEY FOR PROPERTY LAW” OF WHICH THIS FORM IS A PART. THAT LAW
EXPRESSLY PERMITS THE USE OF ANY DIFFERENT FORM OF POWER OF ATTORNEY YOU MAY
DESIRE. IF THERE IS ANYTHING ABOUT THIS FORM THAT YOU DO NOT UNDERSTAND, YOU
SHOULD ASK A LAWYER TO EXPLAIN IT TO YOU.

Power of Attorney made this 13"&&y of February, 2007.

1. L WILLIAM A. SCHWARTZ, 3542 Willow Valley Road, Long Grove, IL. 60047
[ Insert Name and Address of Principal }

hereby appoint: _ SUZANNE G. SCHWARTZ

as my attorney-in-fact (my “agent”) to act for me and in my name (in any way I could act in person) with respect to
the following powers, as defined in Section 3-4 of the “Statutory Short Form Power of Attomney for Property Law™
(including all amendments), but subject to any limitations on or additions to the specified powers inserted in
paragraph 2 or 3 below.




(YOU MUST STRIKE OUT ANY ONE OR MORE OF THE FOLLOWING CATEGORIES OF POWERS YOU
DO NOT WANT YOUR AGENT TO HAVE. FAILURE TO STRIKE THE TITLE OF ANY CATEGORY WILL
CAUSE THE POWERS DESCRIBED IN THAT CATEGORY TO BE GRANTED TO THE AGENT. TO
STRIKE OUT A CATEGORY YRU MUST DRAW A LINE THROUGH THE TITLE OF THAT CATEGORY.)

{a) Real estate transactions *. (2) Retirement plan transactions.  (I) Business operations.

(b) Financial institution transactions. (h) Social Security, employment m) Berrowing transaetions.
(c) Stock and bond transactions. and military service benefits.  (n) Estate transactions-

(d) Tangible personal property transactions.(i) Tax matters. (o) All other property powers

(e) Safe deposit box transactions. (j) Claims and litigation. and transactions:
(f) Insurance and annuity transactions. (k)-Commedity and eption-transaction
*including mortgage borrowing MM'

(LIMITATIONS ON AND ADDITIONS TO THE AGENT’S POWERS MAY BE INCLUDED IN THIS POWER
OF ATTORNEY IF THEY ARE SPECIFICALLY DESCRIBED BELOW.)

2. The powers granted above shall not include the following powers or shall be modified or limited in the
following particulars (here you may include any specific limitations you deem appropriate, such as a prohibition or
conditions on the sale of particular stock or real estate or special rules on borrowing by the agent):

3. In addition to the powers granted above, I grant my agent the following powers (here you may add any other
delegable powers including, without limitation, power to make gifls, exercise powers of appointment, name or
change beneficiaries or joint tenants or revoke or amend any trust specifically referred to below):

(YOUR AGENT WILL HAVE AUTHORITY TO EMPLOY OTHER PERSONS AS NECESSARY TO ENABLE
THE AGENT TO PROPERLY EXERCISE THE POWERS GRANTED IN THIS FORM, BUT YOUR AGENT
WILL HAVE TO MAKE ALL DISCRETIONARY DECISIONS. IF YOU WANT TO GIVE YOUR AGENT THE
RIGHT TO DELEGATE DISCRETIONARY DECISION-MAKING POWERS TO OTHERS, YOU SHOULD
KEEP THE NEXT SENTENCE, OTHERWISE IT SHOULD BE STRUCK OUT.)

4, My agent shall have the right by written instrument to delegate any or all of the foregoing powers involving
discretionary decision-making to any person or persons whom my agent may select, but such delegation may be
amended or revoked by any agent (including any successor) named by me who is acting under this power of attorney
at the time of reference.



(YOUR AGENT WILL BE ENTITLED TO REIMBURSEMENT FOR ALL REASONABLE EXPENSES
INCURRED IN ACTING UNDER THIS POWER OF ATTORNEY. STRIKE OUT THE NEXT SENTENCE IF
YOU DO NOT WANT YOUR AGENT TO ALSO BE ENTITLED TO REASONABLE COMPENSATION FOR
SERVICES AS AGENT.)

(THIS POWER OF ATTORNEY MAY BE AMENDED OR REVOKED BY YOU AT ANY TIME AND IN ANY
MANNER. ABSENT AMENDMENT OR REVOCATION, THE AUTHORITY GRANTED IN THIS POWER OF
ATTORNEY WILL BECOME EFFECTIVE AT THE TIME THIS POWER IS SIGNED AND WILL CONTINUE
UNTIL YOUR DEATH UNLESS A LIMITATION ON THE BEGINNING DATE OR DURATION IS MADE BY
INITIALING AND COMPLETING EITHER (OR BOTH) OF THE FOLLOWING)

6. X ) W i This power of attorney shall become effective upon signing.

7. ( ) This power of aitorney shall terminate on

(IF YOU WISH TO NAME SUCCESSOR AGENTS, INSERT THE NAME(S) AND ADDRESS(ES) OF SUCH
SUCCESSOR(S) IN THE FOLLOWING PARAGRAPH.)

8. If any agent named by me shall die, become incompetent, resign, or refuse to accept the office of agent, I
name the following (each to act alone and successively, in the order named) as successor(s) to such agent:

For purposes of this paragraph 8, a person shall be considered incompetent if and while the person is a minor or an
adjudicated incompetent or disabled person or the person is unable to give prompt and intelligent consideration to
business matters, as certified by a licensed physician.

(IF YOU WISH TO NAME YOUR AGENT AS GUARDIAN OF YOUR ESTATE, IN THE EVENT A COURT
DECIDES THAT ONE SHOULD BE APPOINTED, YOU MAY, BUT ARE NOT REQUIRED TO, DO SO BY
RETAINING THE FOLLOWING PARAGRAPH, THE COURT WILL APPOINT YOUR AGENT IF THE
COURT FINDS THAT SUCH APPOINTMENT WILL SERVE YOUR BEST INTERESTS AND WELFARE.
STRIKE OUT PARAGRAPH 9 IF YOU DO NOT WANT YOUR AGENT TO ACT AS GUARDIAN.)

9. If a guardian of my estate (my property) is to be appointed, I nominate the agent acting under this power of
attorney as such guardian, to serve without bond or security:

10. I am fully informed as to all the contents of this form and understand the full import of this grant of powers
to my agent.

Signed: .
WILLIAM A. SCHWARTZ, Princi



= I 3AY, BUT ARE NOT REQUIRED TO, REQUEST YOUR AGENT AND SUCCESSOR AGENTS TO
=727 3f SPECIMEN SIGNATURES BELOW. IF YOU INCLUDE SPECIMEN SIGNATURES IN THIS
=2 3ER OF ATTORNEY, YOU MUST COMPLETE THE CERTIFICATION OPPOSITE THE SIGNATURES

I¥ T=Z AGENTS)
Srecimen signatures of agent (and successors) I certify that the signatures of my agent (and
successors) are correct.
mﬁf‘, G. SCHWARTZ (Agent) )’
(Successor Agent) {Principal)
{Successor Agent) (Principal)

(THIS POWER OF ATTORNEY WILL NOT BE EFFECTIVE UNLESS IT IS NOTARIZED AND SIGNED BY
AT LEAST ONE ADDITIONAL WITNESS, USING THE FORM BELOW.)

State of lilinois )
) S.S.
Coumy of €ooke
LaKa. )

The undersigned, a notary public and for the above county and state, certifies that WILLIAM A.
SCHWARTZ, known to me to be the same person whose name is subscribed as principal to the foregoing power of
zitorney, appeared before me and the additional witness in person and acknowledged signing and delivering the
instrument as the free and voluntary act of the principal, for the uses and purposes therein set forth (and certified to
the correctness of the signature(s) of the agent(s)).

P 200 TOFFICIAL SEAL gvﬂﬁe&% Z—Zduf@)

SVETLANQT L;EK!;TEE Notary Public
NOTARY PUBUC ATE OF ILLINOIS
2k $ My commission expires: 07"02_2,*;2_,007

~2{H)
The undersigned witness certifies that WILLIAM A. SCHWARZ, known to me to be the same person
whose name is subscribed as principal to the foregoing power of attomey, appeared before me and the notary public
and acknowledged signing and delivering the instrument as the free and voluntary act of the principal, for the uses

and purposes therein set forth. 1 believe him or her to be of Mwmy
Dated: February 13, 2007 [SEAL] w%’)

(THE NAME AND ADDRESS OF THE PERSON PREPARING THIS FORM SHOULD BE INSERTED IF THE
AGENT WILL HAVE POWER TO CONVEY ANY INTEREST IN REAL ESTATE.)

This document was prepared by: JERALD F. RICHMAN, 100 N. LASALLE ST., STE. 2200, CHICAGO, II. 60602 |




