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Fom 990-PF

Department of the Treasury
tnternal Revenue Service

Return of Private Foundation

or Section 4947(a){1) Nonexempt Charitable Trust
Treated as a Private Foundation
Kote. The foundation may be able to use a copy of this return 1o satisly state reporting requirements.

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply: LI inmiat return T Inttiat return of a tormer public chanity L__J Final return
Amended return Address change Name change
Name of foundation A Employer Identification number
STEVE AND JANICE HEFTER FAMILY FOUNDATIO 36-4337226
Nurnber and street (or P O box ber if mail 1s not d to street address) Room/suite | Telephone number
2386 TENNYSON 8478312386
City or town, state, and ZIP code C If exemption application is pending, check here __ »'_l
HIGHLAND PARK, IL 60035 D 1. Foreign organizations, check here . p>[__]
H Check type of organization: | X1 Section 501(c){3) exempt private foundation 2. Foreign arganizations mesting the 85% test, [ "
1 section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation E If private foundation status was terminated
1 Fair market value of all assets atend of year | J Accounting method: {XJcash LI Accrual under sectlon 507(b)(1){A), check here . )D

(from Part I, col. (c), hne 16)
669,213.

D Other (specily)

(Part I, column (d) must be on cash basis.)

F tf the foundation is in a 60-month termination
under section 507(b){1){B), check here ,, P>

»3
[Partt] #’r‘l:tlgsls of Hevenlue and Expenses

equal the

(b), (c), and (d) may not
(@)}

(a) Revenue and

expenses per books income

(b) Net investmsnt

(c) Adjusted net (d) Drsbursements
for chantabl
Income (ﬁshan ba:l:on!y)

2 om»[:]
3 DN ovestments.

gs and Y

5a Gross rents
b Net rentat income or oss)

1 Contributions, gifts, grants, etc_, received |
Hthe foundation fs not required to attach Sch 8

4 Dividends and mteresltrom securmes .

9.

29,506.

Grosalapncefaall
b on fina 6a

62 Net gain or.(loss) from sale of assets not on fine 10

1,005,

240.

Revenue

8 Net short-term capital gain

9 |ncome modifications . __.

Gross sales loss ral
102 graa =

7 CapMIgalnnutlnm(ﬁoumw,lheZ) .

Other income

Totﬂmﬂd l’he51 m&h 11

Operating and Administrative Expenses ___4—""1

b Accountlng fees ... ...

¢ Other professional fees

17 Inferest _ . .. e e e 1. 1. 0.

18 Taxes . STMT 4 2,725. 1,011. 0.

19 Depreciation and depletion = -
= 20 Occupancy . . .. .
g 21 Travel, conferences, and meetmgs L

22 Printing and publications . | B
g@% 23 Otherexpenses .. ~ STMT 5 1,561. 1,000. 561 .
w 24 Total operating end administrative
oD expenses. Add lings 13 through 23 561.
<< 25 Contributions, gifts, grants paid 182,822,
- 26 Total expenses and disbursements. _ , _
% Add fines 24 and 25 183, 3 83
= 27 Subfract line 26 from line 12: RIS
< 8 Excess of over axp and distx s
% b Netinvestment income (if negative, enter -0-)

¢ Adjusted net income 1 negative, enter -0-) .

12-07-10

16060510 311101 45487.000

LHA ForPaperwork Reducuon Act Nohn:e see the Instructions.
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" Form 930-PF (2010)

8
9

Assets

1"
12
13
14
15

18

Accounts receivable P>

STEVE AND JANICE HEFTER FAMILY FOUNDATIO 36-4337226 Page 2
~1 Balance Sheets Atuhedschedues indamountsin e descipsan Beginning of year End of year
column shoutd be for end-of-year amounts anly (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash - non-interest-bearing __
2 Savings and temporary cash Investments. 163,001 21,798 21,798.

Less; allowance for doubtful accounts »

Pledges recewvable P>

Less: allowance for doubtiul accounts P>

Grants recevable | .

Recelvables due from officers, dlrectors, trustees, and olher
disqualified persons . .. .. . .. .. ..

Other notes and koans recemable e >

Less: allowance for doubtful accounls b

Inventories for sale or use _ S
Prepaid expenses and deferred charges | ..

10a Investments - U.S. and state governmentobhgalmns o
b Investments - corporate stock e e e s
¢ Investments -corporatebonds ... .. .. .. ..

Investments - tand, buitdings, and equipment basis

>
Lessaccumokated depreclation . .. .. . . .. .>

Investments - mortgage loans | | . |
Investments - other
Land, bulldings, and equmment basls )

430,919.

Less accumubteddeprediation . ... .. ... >

494,045.

647,415.

Other assets (describe P>

Total assets (to be completed by alifilers) ... ... ... .

593,920.

515,843.

17
18
19
20
21
22

Liabllities

23

Accounts payable and accrued expenses | . .
Grantspayable ... ... ... . . .....
Deferved revenue e e e e
Loans from officers, directors, trustees, and other disquafified persons | | -
Morigages and other notespayable ., ... ... . . . . ...

Other liabilities (describe P )

15,000,

15,000.

Total fiabilities (add lines 17 through22) ..............co. o coce oo

15,000.

24
25
26

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Tempararily rastricted

Permanently restricted . . .

Foundations that do not follow SFAs 117 check here
and complete lines 27 through 31.

Capital stock, trust principal, or current funds | . .
Paid-in or capital surplus, or land, bldg., and equlpmenttund L
Retained earnings, accumulated incoms, endowment, or other funds
Total net assets or fund balances _

Total liabilities and net assets/fiund balances .

578,920.

500,843.

0.

0.

578,920.

500,843.}

593,920,

515,843.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part |1, column (a), hne 30

(must agree with end-of-year figure reported on prior year's return) 1 578,920.
2 EnteramountfromPartl,bne27a 2 -79,766.
3 Qther increases not included In ling 2 (iternize) P NON- TAXABLE DISTRIBUTIONS 3 5,588,
4 Addlimes1,2,and3 4 504,742,
5 Decreases not included n fing 2 (ulemlze) > SEE STATEMENT 6 |5 3,899.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part JI, column (b), line30 .. ... ................. |6 500,843.

023511

12-07-10

16060510 311101 45487.000
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" Form 990-PF (2010)

0- STEVE AND JANICE HEFTER FAMILY FOUNDATIO 36-4337226 Page 3
‘RPartV.] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (DZ’How ?qatgred (c) Date acquired (d) Date sold
2-story brick warehouss; or comman stock, 200 shs. MLC Co.) D'g;aﬂo,‘i mo., day, yr.) (mo., day, yr.)
12 SEE ATTACHED P VARIOQUS VARIOUS
» SEE ATTACHED P VARIOUS VARIOUS
¢ CAPITAL GAINS DIVIDENDS
d
e
(f) Deprecuation allowed () Cost or other basis {h) Gain or (loss)
(o) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 763,391. 751,184, 12,207.
b 241,071, 242,828. -1,757.
¢ 778. 778.
d
e
Complete only for assets showing gain m column (h) and owned by the foundation on 12/31/69 {1) Gams (Col. (h) gain minus
- bask (i col. (k), but not less than -0-) or
(I)F.MV. s of 12/31/69 () Adpsten tasks %{,Efiﬁs(sf §°;n§,') Losses (from col. (h))
a 12,207.
b -1,757.
¢ 778.
d
e
If galn, also enter in Part |, line 7
2 Capital gain net Income or (net capital loss) If (toss), enter -0- in Part |, line 7 2 11,228.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part ), line 8, column (c).
It loss), enter -O-in Part, line 8 _ s e i i e eiee oo e o 3 N/A
B _ e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
1t section 4940(d){2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? . [ Yes X no

If "Yes,” the foundation does not qualdy under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions bsfore making any entriss.

i b) (c) Distioed rat
Calendar ﬁ?ﬁg’;‘é‘iﬁmm in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b)s%&%‘;?,“b;a‘c’g,_ )
2009 216,108. 641,373. .336946
2008 234,5990. 901,507. .260220
2007 154,823. 923,601, .167630
2006 87,681. 552,673, .158649
2005 148,608. 267,759, .555007
2 Totalof me 1, column (d) 1 2 1.478452
3 Average distribution ratio for the 5- year base perlod dee the total on lme 2 by 5 or by me number of yurs
the foundation has been in existence fless thanSyears 3 .295690
4 Enter the net value of noncharltable-use assets for 2010 from Part X, line5 4 636,639.
5 Muliptylire4bylne3d . . . . 5 188, 248.
6 Enter 1% of net nvestment income (1% of Part !, ine 27b) . . 6 387.
7 AddfnesSand6 . . . . ... 7 188,635.
8 Enter qualifying distnbutions from Pari XIf, lina 4 — 8 183, 383.
It line 8 is equal to or greater than line 7, check the box in Part VI, hne 1b and complete that part using a 1% tax rate.
See the Part Vl instructions.
023521 12-07-10 Form 990-PF (2010)
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16060510 311101 45487.000

Form990 0-PF (2010) STEVE AND JANICE HEFTER FAMILY FOUNDATIO 36-4337226 Pags 4

ﬁ’art Vl1 Excise Tax Based on Invesiment Income (Section 4940(a), 4840(b), 4940(e), or 4948 - see mstructlonE)—

1a Exempt operating foundations described in section 4940(d)(2), check here B> |__| and enter “N/A" on line 1.
Date of ruling or determination lgtter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that mest the section 4940(e) requirements in Part V, check here > [ and enter 1%

of Part |, line 27b
¢ All other domestic foundahons enter 2% of Ilne 27b Exempt forelgn orgamzatmns enter 4% of Part l Ime 12, col (b)
2 Tax under section 511 {(domestic section 4947(a){1) trusts and taxable foundations only. Others enter -0-}

3 Addlinestand2 .. . ... .. . . L. Lo e .l

4 Subtitle A (income) tax (domashc sechon 4947(a)(1) trusts and taxable toundahons only. Others enter -0-)

5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

6 Credits/Payments:

a 2010 estimated tax payments and 2009 overpayment creditedto 2010 ... ... .. . | 6a 1,714.
b Exempt foreign organizations - tax withheld at source _ . B Lo 6b
¢ Tax paid with application for extension of time to fil (Form 8868) i ] S
d Backup withholding erroneously withhetd . . .. .. ... ... . ...... | 6d
7 Total credits and payments. Add I|n956athrough 6d .. L R 1,714.
8 Enter any penalty for underpayment of estimated tax. Check here l:] rfForm 2220 ] attached e e e e e 8
9 Tax due. if the total of lines 5 and 8 is more than tine 7, enter amountowed .~ = = = N B
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid | 10 939.
11 Enter the amount of {ine 10 to be: Credited to 2011 estimated tax P 939, inetunded > | 11 0.

Statements Regarding Activities

1a Duﬂﬁe tax year, did the foundation attempt to influence any national, state, or locat legistation or did it participate or intervene in
any political campaign? ,........ ...
b Did t spend more than $100 dunng the year (enher dlrectiy or |ndlrect|y) for polmcal pumoses (see lnstructnons tor def nmon)?
If the answer is "Yes" to 1a or 1b, attach a detalled description of the actiities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expendltures (sectlon 4955) |mposed dunng the year
(1) On the foundation. > $ 0. (2) On foundation managers.p> $ 0.
@ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . ... ..
if "Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporatlon, or
bylaws, or other similar Instruments? if “Yes, " attach a conformed copy of the changes

4a Did the foundation have unrefated business gross income of $1,000 or more during the year? .. . ... I

b I "Yes," has it filed a tax return on Form 990-T for this year? | . . e o N/A

5 Was there a liquidation, termination, dissolution, or substantial cnntractlon dunng the year?
If *Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By stats legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Did the foundabion have at least $5,000 in assets at any time dunng the year?
If “Yes," complete Part I, col. (¢}, and Part XV.
8a Enter the statss to which the foundation reperts or with which it is registered (see instructions) P>

IL

b I the answer I1s "Yes" o line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General Instruction G? if "No,* attach explanation _ | . . i
9 s the foundation claiming status as a private eperating foundation within the meaning of section 4942(1)(3) or 4942(0(5) (or nlendar

A :'i.::

year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? f “Yes, " compfete Part XiV .
10 Did any persons becoma substantial contributors during the tax year? it “ves,” attach a schedule Bsting their names and addresses .. 10 X
j o T - Form990-PF(2010)

023531
12-07-10
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Form 990-PF {2010) STEVE AND JANICE HEFTER FAMILY FOUNDATIO 36-4337226 Page §
[2autVIEEAT] Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directty or mndirectly, own a controlled entity within the meaning of
section 512(b)(13)? 1f “Yes,” atlach schedule (see instructions) i 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance comrac! before
August 17,20087 . .. . .. e . 12 X
13 Did the foundation comply with the publc lnspechan requlrements 1ur |ts annual returns and exemphon appllcahon'? e 131 X
Website address p»  N/A
14 Thebooksareincareof p» STEVE HEFTER Telephone no.p»847-831-8000
Locatedat p 2386 TENNYSON, HIGHLAND PARK, IL ZiP:4 p60035

15 Sechon 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during theyear . .
16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authonty over a bank,
securities, or other tinancial account in a foreign country? o
See page 20 of the instructions for exceptions and tling requlrements for Form TD F 90-22 1. lf 'Yes, enter the name 01
the forelgn countryp>
:PartVli-B Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (efther directly or indirectly):
(1) Engage in the sals or exchange, or leasing of property with a disqualified person? . . .. ....... ..... [ Yes [X] No
(2) Barrow money from, lend money to, or otherwlse extend credit to (or accept it from)
a disqualified person? e e Yes X M0
(3) Fumish goods, services, or facrlmes to (or accept them from) a drsqualiﬂed person? o e e L1 ves (X no
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . .. L. [ Yes (X] No
{5) Transfer any income or assets to a disqualfied person (or make any of either available
for the benefit or use of a disqualified person)? I [ Yes (XTI No
(6) Agree to pay money or property to a government ofﬁclal? (Exceptlon Check 'No
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 80 days.) .. . R
b If any answer is “Yes" to 1a(1)~(6), did any of the acts fail to qualify under the exceptrons descrlbed In Regulatrons
section 53.4841(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . ... N/A
Organizations relying on a current notice regarding disaster assistance checkhere . . ... ... . » |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, thal were not corrected
before the first day of the tax year beginning in 20107
2 Taxes on failure to distribute income {section 4942) (does notapply for ywrs the foundatzon was a pnvate operatmg foundation
defined In section 4942(1)(3) or 4942(J¥5)):
a At the end of tax yaar 2010, did the foundation have any undistributed income (fines 6d and 6e, Part XlIl) for tax year(s) beginning
BEIOTB 20107 . s e e o e oo e e e eerenes ] Y8 K] Ho
I "Yes," list the years >
b Are there any years listed in 2a for which the 1oundatlon is notapplying the provisions of section 4942(3)(2) {relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer *No” and attach

>| 15|

. 1 ves (X1 No

statement - see instructions.) _ e NUA
¢ If the provisions of saction 4942(3)(2) are belng applled to any of the years Ilsted in ?_a |lst the years here
> ’ i ’
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during theyear? _ Cd Yes [XI Mo

b K “Yes," did it have excess buslness holdmgs in 2010 asa result o( (1 ) any purchase by the foundauon or dlsqualmed persons after

May 26, 1969; (2) the lapse of the 5-year period (or longer periad approved by the Commussioner under section 4343(c)(7)) to dispose

of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase hotding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2010} . A N[ A

43 DId the foundation invest during the year any amount in a manner that would jgopardize its charrtable purposes?

b Did the foundation make any investment In a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 2010? e eer e e evseies e oo cies s
- - - - - Form 990-PF (2010)

023541
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-Form 990—PF (2010) STEVE_AND JANICE HEFTER FAMILY FOUNDATIO 36-4337226 Page 6
: ‘ViIzB:| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? R .. [ Yes No
{2) influence the outcome of any specific public election (see section 4955); or to carry on, directly or |nd|reclly,
any voter reglstration drive? . e [ Yes No
(3) Provide a grant to an individual for travel, study or other sImIIar purposes? . s L. [ Jves X no
(4) Provide a grant to an organization other than a charitable, etc., organization descnbed n sechon
509(a)(1), {2), or (3), or section 4340(d)(2)? . . . (] ves [X] o
(5) Provide for any purpose other than religious, charitable, sclsntlﬂc ||terary, or educatlonal purposes or for
the pravention of cruelty to children or animals? . | . [ Jves X] Mo
b If any answer is “Yes" to 5a{1)-(5), did any of the Iransacnons fail to qualify under the excephons descnbed In Regulahons
section 53.4945 or in a current notlce regarding disaster assistance (see instructions)? R _.N/A
Organizations relying on a current nolice regarding disaster assistance check here . o > |:|
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it malntalned
expendrure responsibility for the grant? | . ... .N/A T ves C I Mo

If “Yes, " attach the statement required by Regulatlons sect:on 53 4945—5(d)
6a DId the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . . .. e e [ Yes [X] o
b Did the foundation, during the year, pay premlums, dlrecﬂy or Induectly, on a personal beneﬁt contract?
if "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shefter transaction? .. .. .. .. . I:I Yes No
b if"Yes,” did the foundation receive any proceeds or have any net income attributable to the bansaction? . .. . ... ... . N/A .

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

sb)Ttle and average {c) Gompensation | (d) contibutions o {e) Expense

(a) Name and address grpggflégevo ed (Ié :t:tr an)! ""P:;onvé'o{n;ﬁifé:’m ac:l%wa ngger
STEVE HEFTER PRESIDENT o]
2386 TENNYSON i
HIGHLAND PARK, IL 60035 0.00 0. 0. 0.
JANICE HEFTER VICE PRESIDENT N
2386 TENNYSON -1
HIGHLAND PARK, IL 60035 0.00 0. " 0. 0.
MARION FOLKMAN SECRETARY
2386 TENNYSON
HIGHLAND PARK, IL 30035 0.00 0. 0. 0.

2 Compensation of five highest-paid employees (oﬁ'ter than those included on line 1).  none, enter "NONE.®

b) Title, and average {dfcantiouto o) Expense
{a) Name and address of each employee paid more than $50,000 ( )hours per week g (c) Compensation ‘“‘P"’Y"{? et Sm)nun other
devoted to position mmmgm allowances
NONE
Total number of other employees paid over $50,000 . . .. ... ..o i o e e o e s ee e aieiieies cos ssaezezes ccee D | 1]

— ) _ o - - Form 990-PF (2010)
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16060510 311101 45487.000

Farm 980-PF (2010) STEVE AND JANICE HEFTER FAMILY FOUNDATIO 36-4337226  Page?

— Information About Officers, Directors, Trustees, Foundation Managers, Highly

25 Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others recewving over $50,000 for professional SErVICES ....... ... ... .. oo ieiiiiiiii s o ae eenieri oo e o ...

sPartiX=A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 NONE

Part Dt-B{ Summary of Program-Related Investments

Descnbe the two largest program-related investments made by the toundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See mstructions.
3

Total. Addlines1through3 ... ... .. ... .. ... ... ... .. .. .. ... . .. | L. »

0.

023581
12-07-10
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‘F0ff';990-PF(2010) STEVE AND JANICE HEFTER FAMILY FOUNDATIO 36-4337226  Pages

Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, ses instructions.)

1 Fair market value of assets not used (or held for use) directly In carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 572,238.
b Average of monthly cash balances 74,096.
¢ Fair market value of all other assets
d Total (add imes 1a, b, and c) - 646,334,
e Reduction claimed for blockage or other factors reponed on Imes 1a and
| 1c (attach detailed explanation) _ i L I e ]
2 Acquisition indebtedness applicable to line 1 assels e 2 0.
3 Subtractline 2fromline 1d 3 646,334,
4 Cash deemed held for charitable actwmes Enter 1 1/2% of Ilne 3 (for greater amount, see mshucunns) . 4 9,695,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter hereand on PartV, lined . . 5 636,639.
6 Minimum investment return. Enter 5% of ine5 .. .. ... 6 31,832,
—~) Distributable Amount (see Instructlons) (Sechon 4942(;)(3) and (i)(5) pnvate operalmg foundatlons and certain
2] foreign organizations check here B [ and do not complete this part.)
1 Minimum [nvestment return from Part X, lne 6 _ e 31,832,
2a Tax on Investmentincome for 2010 from Part Vi, fine5 . ... . .| 2a 775.
{ b Income tax for 2019. (This does not include the tax from Part VI. ) R I
| ¢ Addlines2aand2b e e o e 775.
3 Distributable amount before ad]ustments Subtractline 2c from line 1 e 31,057.
4 Recoveries of amounts treated as qualifying distributions . e e 0.
5 Addlnes3and4 . 31,057.
6 Deduction from distributable amount (see mstructlons) ] B 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XiIl, ne 1 . 31,057.
FPartXil| Qualifying Distributions (see instructions)
1 1 Amounts paid {Including administrative expenses) to accomplish charitable, etc., purposes: C .
| a Expenses, contributions, gifts, etc. - total from Part 1, column {d), ne 26 183,383.
b Program-related investments - total from Part IX-B L e, 0.
2 Amounts paid to acguire assets used (or held for use) directly in carrymg out charltable etc., purposes_“ e
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRSapProvalrequired) . . o o e,
‘ b Cash distribution test (attach the required schedule) L
\ 4 Qualitylng distributions, Add lines 1a through 3b. Enter here and on PartV ling 8, and Part XlI, ine 4 _ o 183,383.
1 6 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
Income. Enter 1% of Part, line27b . . . .. e e oot e e e e eee oot e eeveerene e LB 0.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 e 6 183,383.
Note. The amount on fine 6 will be used in PartV, column (b), in subsequent years when calculaﬂng whether the fuundatlon qualifies for the section
4940{e) redugtion of tax in those years.
Form 990-PF (2010)
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Form 930-PF (2010)

STEVE AND JANICE HEFTER FAMILY FOUNDATIO

36-4337226  Page9

Undistributed Income (ses Instructions)

(b
Years prior to 2009

(9)
2010

31,057.

(a)
Corpus
1 Distributable amount for 2010 from Part XI, %
line 7 .
2 Undsstributed income, -fany as of the end of 2010
a Enter amount for 2009 only

b Total for prior years;

3 Excess distributions carryover, if any, to 2010:

aFrom 2005 135,524
bFrom 2006 62,193
¢ From 2007 109,428
dFrom 2008 203,288
eFrom 2009 184,663

{ Total of lines 3a through e

695,096

4 Qualifying distributions for 2010 from
Part Xl line 4: > $ 183,383
aApplied to 2009, but not more than line2a

bApplied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2010 distributable amount . .

eRemalning amount distributed out of corpus

§ Excess distributions camryover applied to 2010

{if an amount appears [n column (d), the same
must be chown in column (a))

6 Enterthe nettotal of each column as
indicated below:;

8 Corpus. Add Imes 31, 4c, and 4e. Subtractlne S | |

bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years
undistnbuted income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been prewously
assessed N

dSubtract line 6¢ fmm I|ne 6h Taxable
amount - ses Instructions . .. ...
e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see insb.

f Undistributed Income for 2010. Subtract
lines 4d and 5 from line 1. This amount must
be distributed In 2011

7 Amounts treated as distibutions outof
corpus to satisfy requirements imposed by
section 170(B)(1)(F) or 4942(g)(3) ... . ...

8 Excess distributions carryover fram 2005
not applied on fine 5 or hne 7

135,524.|

0./~

9 Excess distributions carryover t'o 2011
Subtract lines 7 and 8 from line 6a

711,898

10 Analysis of line 9;

aFxcess from 2006 62,193.

b Excess from 2007 _ 109,428.

¢ Excess from 2008 203,288.

dExcess from 2009 184,663.

e Excess from 2010... 152,326.

Form 990-PF (2010)
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‘Forrr.1990-PF(2010) STEVE AND JANICE HEFTER FAMILY FQUNDATIO 36-4337226  Page 10

Ig_ggg-gx'w‘l Private Operating Foundations (ses instructions and Part Vil-A, question 9) N/A
" 1 a Ifthe foundation has recewved a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2010, enter the date of the rufing L. >
b Check box to indicate whether the foundation is a private aperating foundation descnbed in sectlon . L1 4942(j)(3) or L__I 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
incorne from Part | or the minimum {2)2010 (b) 2009 {c) 2008 {d)2007 (e) Total

investment return from Part X for
aach year listed

b 85%ofline2a = _ . . .. k

¢ Qualiying distributions from Part XII,
line 4 for each year isted .

d Amounts included in line 2¢ not
used directly for active conduct of
exemptactivites . . |

e Qualifying distributions made dlrectry
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete3a,b,orcforthe
alternative test relied upan:
a "Assets” alternative test - enter:

(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1) .
b “Endowment" alternative fest - enter
2/3 of minimum investment return
Ishown m Part X, line 6 for each year
isted .

¢ “Support® alternatlve test enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securitles loans {section
512(a)(5)), or royaltles) _ .. ...

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()3}B)(ii)) ... ...

(3) Largest amount of support from
an exempt organization

I Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundalion before the close of any tax
year {but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who swn 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P DZ] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

& The name, address, and telephone number of the persan to whom applications should be addressed:;

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlnes:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

023601 12-07-10 Form 990-PF (2010)
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" Form 990-PF (2010)

STEVE AND JANICE HEFTER FAMILY FOUNDATIO

36-4337226  Page 1

[PartXVi[ Supplementary Infonmation (continued)

"_3__Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, .
ShD\;Io anyd refationship to FO;"EIMII;" PUTPOS%?: Ifam or Amount
any foundation manager status 0 contribution
Name and address (home or business) or Substantial contributor recipient
a Pad during the year
SEE STATEMENT 8
L. T 182,822.
b Approved for future payment
NONE
Total . > 3 0.
023611 12-07-10 Form 980-PF (2010)
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Form 990-PF (2010)

STEVE AND JANICE HEFTER FAMILY FOUNDATIO 36-4337226 Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise ndicated. Unrefated business income Excluded by section 512, 513, or 514 (e)
B {a) (b} e (d) Related or exempt
1 Program service revenue: 'Code Amount Soae Amount function income
a
b
c
d
e
H

9 Fees and contracts from government agencies |

2 Membership dues and assessments ___
3 Interest on savings and temporary cash
investments . ..

4 Dividends and interest from securities . .. .

§ Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property ..
6 Netrental income or (loss) from personal
property eeer e e e e e e
7 Other investiment income

8 Gain or (loss) from sales of assets other

than inventory

9 Netincome or (loss) from speciafevents . . .= . ..
10 Gross profit or (loss) from sales of inventory  __ . ... ..

11 Otherrevenue:
a EXCISE TAX REFUND

18

11,228.

01

1,714.

b

[

12 Subtotal Add columns (b), (d),and{e) . . ... .. .. ..

13 Total. Add line 12, columns (b), (d), and (e)

{See worksheet in line 13 Instructions to verify calculations.)

0

7357

Line No.

v the foundation’s exemp? purposes (other than by providing funds for such purposes).

Explain below how each activity for which income Is reported in column (8) of Part XV1-A contributed importantly to the accomplishment of

N/A

03621
12-07-10

16060510 311101 45487.000

2010.03050
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Form990 -PF (2010) STEVE AND JANICE HEFTER FAMILY FOUNDATIO 36-4337226  Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than secton 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of: :
() Cash L e e e e P LE:({ ) X
(2) OMerassets . . . .. . o el ey X
b Other transactions; -: )
(1) Sales of assets to a noncharitable exempt organization i L L T |14 )] X
{2) Purchases of assets from a noncharitable exemptorganization .. . . ... . ... L . . .. 11B2) X
(3) Rental of faciities, equipment, or otherassets . = . . . . B o R i | 1)) X
(4) Reimbursement amangements 1h(4) X
(6) Loans or loan guarantees e e ST | () X
(6) Performance of services or membershlp or fundralsing sollcltations R ... |16(6) X
¢ Sharing of facilties, equipment, mailing lists, other assets, or paid employees = . 1c X
d It the answer to any of the above Is "Yes,” complete the following schedule. Column (b) should always show the falr market value of the goods other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.
(8)Line no {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of tansters, transactions, and sharing aangsments
N/A
2a s the foundation directly or Indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 50{c)(3)) 0rin SeCHOR S272 . . . . o o e e Cves XIno
b I “Yes," complete the following schedule.
(a) Name of organization {b) Type of organization {c) Description of relationship
N/A
Under penaities of perjury, | declare that | have this return, I'] fi and and to the best of my knowledge and belwef, it is true, correct,
Sigl‘l and complete. Declaration of preparer (other than taxpayer or fiduciary) is based on mhrnnnaﬂon of which preparer has any knowiedge.
Here } | PRESIDENT
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check | [ BTN
self- employed
Paid RICHARD A. REISIN 05/10/11
Preparer |firm'sname » OSTROW REISIN BERK & ABRAMS, LTD. Firm'sEIN >
Use Only 455 N. CITYFRONT PLAZA DRIVE, SUITE 15
tirm's address p- CHICAGO, IL 60611-5313 Phoneno. 312-670-7444
Form 990-PF (2010)
023622
03-04-11
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