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SCANNED ;¢ g 8 2010

Form 990' PF

Departinent of the freasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note The foundation may be able lo use a copy of tius reluin to salisfy slate reporling requirements.

4

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply:

[:l Iniial return

Amended return Address change

D lniial return of a former public chanity

D Final return

Name change

Name

of foundation

HANNAH & FRANK GROSSMAN CHARITABLE TRUST

A Employer identification number

36-4120111

Number and street (or P O box number if mail i1s not delivered to street address)

C/O ROBERT FRANKENSTEIN 20 N WACKER

Room/suite

1745

B Telephone number

312-263-0826

City or

town, state, and ZIP code

CHICAGO, IL 60606

G exemption application 13 pending, check here >{:]
D 1 Foreign organizations, check here }D

H Check type of organization

(X1 section 501(c)(3) exempt private foundation

[ Section 4947(a)(1) nonexempt charitable trust [:, Other taxable private foundation

Foreign organizations meeting the 85% test, > D
E If private foundalion status was ternunated

I Fair inarket value of all assels at end of year
(hom Part i, col (c), hne 16)

|X| Cash

J  Accounling method:

D Other (specify)

l:] Accrual

check here and attach computation
under section 507(b)(1)(A), check here  >(__]
F If the foundation 1s 1in a 60-month termination

P 1,259,146 .|(Part}, column (d) must be on cash basrs ) under section 507(b)(1)(B), check here P
Part [ | Analysis of Revenue and Expenses venue and Net investment Adwsted n (d) Disbursements
e o | oot [ Ot R R
1 Contiibulions, gilts, grants, etc., receved N/A
2 Check blz] il the foundalion 1s not requaed lo attach Sch B
3 rhvestmentss o temporary
4 Dividends and interest from securities 31.,084. 31,084. Statement 1
5a Gross rents
b Net rental income or (loss)
M 6a Net gamn or (loss) from sale of assets not on line 10 8 7 8 7 4 [}
2| b 194,576.
5 7 Capitat gan net ncome (from Part IV, line 2) 8 7 874.
1 8 Netshort-term capital gain
9 Income modifications
108 gasiowances "
b Less Costof goods sold
¢ Gross proht or (loss)
11 Other incorne 115. 115. Statement 2
12 Total Add lines 1 through 11 40,073, 40,073,
13 Compensation of oflicers, directors, trustees, etc 0 . 0 . 0 3
14 Other employee salaries and wages
o 15 Pension plans, employee benefits
9 16a Legal fees Stmt 3 28,588. 28,588. 0.
g: b Accounting fees Stmt 4 8,217. 8,217. R[:PEU\/EH 0.
| ¢ Other professional fees Stmt 5 11,041. 11,041. | — 1= 0.
L1117 Interest P PSR U |
|18 Taxes stmt 6 359. 359. [~ "YAUL PO [ 0.
“E’ 19 Depreciation and depletion iy
E|20 Occupancy OGDEN 1T
ke AL ATY Ar 1
< |21 Travel, conferences, and meetings
g 22 Punting and publications
@123 Other expenses Stmt 7 16. 1l6. 0.
‘E 24 Total operating and administrative
2  expenses. Add nes 13 through 23 48,221. 48,221. 0.
Olas Contributions, gifts, grants paid 56,000. 56,000.
26 Total expenses and disbursements
Add hines 24 and 25 104,221, 48,221, 56,000.
27 Subtract ine 26 from ling 12:
a Excess of revenue over expenses and disbursements - 6 4 ! 1 4 8 .
b Netinvestinent income ¢f negative, enter -0-) 0.
¢ Adjusted net income (f negative, enter -0-) N/A
3% LHA For Paperwork Reduction Act Notice, see the instructions Form 990-PF (2010)

%l



Form 990-PF (2010)

' v

HANNAH & FRANK GROSSMAN CHARITABLE TRUST

36-4120111

Page 2

Attached schedules and amounis in the description
Balance Sheets column should be for end-ol year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

{c) Fair Markel Value

Assets

1 Cash - non-interest-bearing
2 Savings and tempoiary cash mvestments
3 Accounts receivable

11,508.

14,014.

14,014.

42.

Less: allowance for doubtful accounts B>

20.

42.

42.

4 Pledges recevable P

Less: allowance for doubtfu! accounts P>

§ Grants receivable
Receivables due from officers, directors, trustees, and other
disqualfied persons

7 Other notes and loans receivable >

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investinents - U.S. and state government obligalions
b Investments - corporate stock
¢ Investments - corporate bonds
11 land, bulldings and basis

Stmt 8
Stmt 9

754,421.

747,370,

881,333.

278,099.

236,114.

259,443.

»
| 2

Less accumutated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment. basis P

stmt 10

136,704.

119,070.

104,314.

Less accumulated depreciation »

15 Olher assets (describe P>

16 Total assets {io be completed by all filers)

1,180,752,

1,116,610,

1,259,146.

Liabilities

17 Accounls payable and accrued expenses

18 Grants payable

19 Defetred revenue

20 Loans froin officers, diractors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabihties (describe p

6.

23 Total liabilities (add hnes 17 through 22)

0.

6.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here | D{I
and complete lines 24 through 26 and lines 30 and 31.
24 Umestricted
25 Temporarily restricted
26 Permanently restricled
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bidg., and equipment fund
29 Retained earmings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» [

31 Total liabilities and net assets/fund balances

1,180,752,

1,116,604.

1,180,752.

1,116,604.

1,180,752,

1,116,610,

Analysis of Changes in Net Assets or Fund Balances

1

T O b W N

Total net assets or fund balances at beginning of year - Pait Ii, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Pait |, line 27a
Other increases not included i line 2 (ilennize) P

1,180,752,

-64,148.

Ol

Add lines 1, 2,and 3
Decreases not included in hine 2 (itemize)

1,116,604.

0.

Total net assets or fund balances at end of year (line 4 mnus line 5) - Part [, column (b), line 30

D o [ oo N [

1,116,604.

023511
12-07-10

Form 990-PF (2010)



HANNAH

A\l

& FRANK GROSSMAN CHARITABLE TRUST

Form 990-PF (2010) 36-4120111 Page 3
[Part IV| Capital Gains and Losses for Tax on Investinent income
{a) List and describe the kind(s) of pioperly sold (e.g., real estate, (by]op"‘l’]ﬁ‘ccﬁlaus':}ed (c) Date acquured (d) Date sold
2-story brick warehouse; o1 common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
12 SEE ATTACHED P 08/05/09 05/04/10
b SEE ATTACHED P Various Various
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (1) minus (g)
a 14,656. 14,711, -55.
b 179,920. 170,991. 8,929.
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gan minus
. 1. (k), but not less than -0-) or
. j) Adjusted basis (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 ( as of 12/31/69 over col. ()), if any Losses (from col. (h))
a -55.
b 8,929.
¢
d
e
T gain, also enter i Pait |, ng 7
2 Capital gain net income o1 (nel capial loss) If (loss), enter -0- n Part |, lne 7 2 8,874.
3 Netshorl-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter iy Part |, ne 8, cotlumn (c).
If {toss), enter -0- in Part |, ine 8 3 N/A
[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment incoine.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year n the base pertod? D Yes [z] No
If "Yes," the foundation does not quakfy under section 4940(e). Do not complete this patt.
1 Enter the appropriate amount in each column for each year; see instiuctions before making any entries.
(al (b) (c) (
Calendar ygaars(eO?%nge%?at;ggmnmg in) Adjusted qualfying distributions Net value of noncharitable-use assets (col. ng‘é.‘f,’,‘é%%“brya‘c'& ()
2009 64,000, 1,116,841. .057304
2008 0. 1,352,403. .000000
2007 64,925, 1,250,964. .051900
2006 60,000. 1,220,413, .049164
2005 60,000. 1,254,593. .047824
2 Total of hne 1, column (d) .206192
3 Average distubution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years .041238
4 Enter the net value of noncharitable-use assels for 2010 from Part X, line 5 1,215,712,
5 Multiply line 4 by line 3 50,134.
6 Enter 1% of net mvestment mcome (1% of Part |, line 27b) 0.
7 Addlmes 5and 6 50,134.
8 Enter qualifying distnbutions iom Part XI1, ine 4 56,000.

if ine 8 1s equal to or greater than line 7, check the box i Pait VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI nstructions.

023521 12-07-10

Form 990-PF (2010)



Forn 990-PF (2010) HANNAH & FRANK GROSSMAN CHARITABLE TRUST 36-4120111 Page 4

|Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here (1 and enter "N/A" on line 1.
Dale of tuling or deterimination fetter; (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements i Part V, check here > (X1 and enter 1% 1 0.
of Part I, ne 27b
¢ All other domeslic foundations enler 2% of line 27b. Exempt foreign o1 ganizations enter 4% of Part 1, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add hnes 1and 2 3 0.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased oninvestmentincome Subtract line 4 from line 3. 1f zero or less, enter -0- 5 0.
6 Credits/Payments:
a 2010 estinated tax payments and 2009 overpayment ciedited to 2010 6a 2,682,
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax pad with applicalion for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add Iines 6a through 6d 7 2,682.
8 Enter any penalty for underpayment of estinated tax. Check here |:] If Form 2220 1s attached 8
9 Taxdue [fthe total of ines 5 and 8 1s more than line 7, enter amount owed . 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 2,682.
11__Enter the amount of line 10 to be: Credited to 2011 estimated tax p 2,682 .] Refunded > | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, o1 local legislation or did 1t participate o1 ntervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for pohitical puiposes (see istructions for definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed desciiption of the activities and copies of any materials published or
distrbuted by the foundation in connection with the activities.
¢ Did the foundation fite Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on political expenditures (sectiont 4955) imposed durng the year:
(1) On the foundation. P $ 0. (2) On foundatron managers. > $ 0.
e Enter the resmbursement (if any) paid by the foundation during the year for political expenditure tax unposed on foundation
managers P $ 0.
2 Has the foundation engaged i any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailed desciiption of the activities
3 Has the foundation made any changes, not previously repoiled to the IRS, i its governing instrument, articles of tncorporation, or
bylaws, o1 other simular tnsttuments? If *Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duting the year? 4a X
b 11"Yes," has it filed a tax relurn on Form 990-T for this year? N/A 4b
5 Was there a higuidation, termination, dissolution, or substantial contraction duning the year? 5 X
If "Yes, " altach the statement required by Geneial Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 twough 4945) satisfied either:
® By language in the governing instrument, or
© By stale legislation that effectively amends the governing mstrument so that no mandatory directions that confiict with the state law
remain i the governing mstiument? 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Pait ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it ts registered (see mstuctions) »
IL
b If the answer 1s *Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attoiney General (or designate)
of each state as requued by General Instruction G? If "No, " attach explanation gh | X
9 Is the foundation claiming status as a private operating foundation within the meaning ol section 4942())(3) o1 4942(;)(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instiuctions for Part XIV)? if "Yes," complete Part XIV 9 X
10 __Dvd any persons become substantial contiibutors during the tax yeai? if *ves attach a schedule isting therr names and addresses 10 X

023531
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) HANNAH & FRANK GROSSMAN CHARITABLE TRUST 36-4120111 Page §
]fart VII-A ] Statements Regarding Activities (continued)

11 Atany ime during the year, did the foundatton, directly or induectly, own a contiolled entity witlun the imeaning of
section 512(b)(13)? 1f "Yes,” attach schedule (see instructions) 1 X
12 Dud the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemiption apphcation? N/A 13
Websile address P N/A
14 Thebooksareincareof p» ROBERT FRANKENSTEIN Telephone no.»312-263-0826
Locatedat > 20 N WACKER SUITE 1745, CHICAGO, IL ZIP+4 60606
15 Section 4947(a)(1) nonexempt chatitable trusts fing Form 990-PF in lieu of Form 1041 - Check here » D
and enter the amount of tax-exempt interest recewved or accrued during the year > L 15 | N/A
16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
secunties, o1 other financial account m a foreign country? 16 X

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. 11 "Yes," enter the name of

the foreign countryp
[ Part ViI-B | Statements Regarding Activities for Which Forin 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or induectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? (:] Yes [K] No
{(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes [I] No
(3) Furnish goods, services, or facilities Lo (or accept them from) a disqualified peison? D Yes L)_L] No
(4) Pay compensation to, or pay or reimbuise the expenses of, a disquahiied person? D Yes LT{J No
(5) Transfer any Income ot assets to a disquatified person (or make any of either available
for the benefit or use of a disqualified person)? CJ ves [X] no

{6) Agree to pay money oi property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after

termination of gover niment service, 1f terminating witlnn 90 days.) LT ves (X no
b If any answer I1s "Yes" 1o 1a(1)-(6), did any of the acts fail to quahfy under the exceptions described in Regulations
section 53.4941(d)-3 or n a current notice regarding disaster assistance (see page 22 of the mstructions)? N/A 1b
Oiganizations relying on a current notice regarding disaster assislance check here | D
¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before lhe first day of the tax year beginiing in 20107 1¢ X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)).
a At the end of tax year 2010, did the foundation have any undistnibuted incoine (hnes 6d and 6e, Part X1I1) for tax year(s) beginning
before 20107 l:] Yes li] No
1t "Yes," list the years > , , ,
b Are there any years listed i 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to mcorrect
valuation of assets) to the year's undistiibuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see nstructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, st the years here.
> ) , ,
3a Did the foundation hold more than a 2% direct or mdirect interest in any business enterprise at any time
during the year? D Yes IX] No

b 1t "Yes," did It have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) Lhe lapse of the 5-year period (or longer pertod approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gifl or bequest; or (3) the lapse of the 10-, 15-, or 20-year fust phase holding period? (Use Schedule C,

Form 4720, to deternune if the foundation had excess busmness holdings in 2010.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize ils charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize ils chaiitabie purpose that
had not been removed fiom jeopardy before the first day of the tax year beginning in 2010? 4b X

Form 990-PF (2010

023541
12-07-10




Form 990-PF (2010

HANNAH' & FRANK GROSSMAN CHARITABLE TRUST

36-4120111
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (contiued)

Page 6

5a Duimg the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, duectly or mdiectly,

any voter 1egishation drive? [:] Yes
(3) Piovide a grant to an mdividual for travel, study, or other sunilar puiposes? I:_l Yes
(4) Prowide a grant to an organrzation other than a charitable, etc , organtzation described in section

509(a)(1), (2), or (3), or section 4940(d)(2)? |:| Yes
(5) Provide for any purpose other than religrous, chanitable, scientiftc, literary, or educational purposes, or for

the prevention of cruelty to children or ammals? (:] Yes

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceplions described in Regulations

@No

I_—X]No
No

No
ENO

section 53.4945 or In a current notice regarding disaster assistance (see mstiuctions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax hecause it maintamed
expenditure responsibility for the grant? N/A [ Jves [__Jno
If "Yes," altach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the yeat, 1eceive any funds, direclly or ndirectly, to pay premwms on
a personal benefit contract? D Yes IKI No
b Did the foundation, during the year, pay premiums, diectly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any ime during the tax year, was the foundalion a party to a prohibited tax shelter transaction? [:I Yes @ No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the fransaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, ttustees, foundation managers and their compensation.
¢) Compensation | (d) Contrbutions to Expense
(a) Name and address h((Jll).I)fg I[:)Erp egé:%:zéeér\?o 8d ( )(Ié ,',‘;;“1'335‘)" empéﬁﬂ?;{égf{%:'ans a%%i)”v?ah gg]sef
ROBERT FRANKENSTEIN TRUSTEE
20 N WACKER SUITE 1745
CHICAGO, IL 60606 0.00 0. 0. 0.
‘
|
} 2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE." .
| Apuly
| (a) Name and address of each employee paid more than $50,000 (b)hToltjkreé %'t‘a(r’ ook {c) Compensation e(”“”;(};ﬁ%e;"eé,)ﬁe:ﬁ,%s';gs aé‘ééﬁﬁ ,egt%%r
devoted to position compensalion allowances
NONE
Total nuniber of other employees paid over $50,000 > | 0

023551
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) HANNAH & FRANK GROSSMAN CHARITABLE TRUST 36-4120111 Page 7

Part Viii Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-pard independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b} Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional seivices

[Part IX-A| Summary of Direct Charitable Activities

List the foundalion’s four laigesl direct charitable actvities during the tax year. Include relevant statistical information such as the
number of orgamizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

023561
12-07-10

Form 990-PF (2010)
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Form 990-PF (2010) HANNAH & FRANK GROSSMAN CHARITABLE TRUST 36-4120111 Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly i canying out charitable, elc., purposes:

a Average monthly far market value of securities 1a 1,223,478.

b Average of monthly cash balances 1b 10,747.

¢ Far market value of all other assets 1ic

d Total (add ngs 1a, b, and c) 1d 1,234,225.

e Reduction claimed for blockage or other faclors reported on fines 1a and

1¢ (attach detailed expfanation) | 1e I 0.
2 Acquisihon indebtedness applicable to ine 1 assels 2 0.
3 Subtract line 2 from line 1d 3 1,234,225,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instiuctions) 4 18,513.
5 Netvalue of noncharitable-use assets. Subiract line 4 from line 3. Enter here and on Pait V, iine 4 5 1,215,712,
6 Minimum investment return. Enter 5% of ling 5 6 60,786.
Distributable Amount (see instiuctions) (Section 4942(;)(3) and (5)(5) private operating foundations and certam
foreign organizations check here p» |:] and do not complete this part.)

1 Mimmum investinent return from Part X, line 6 1 60,786.
2a Tax on investment income for 2010 from Part VI, lne 5 2a

b Income tax for 2010. (This does not inciude {he tax from Part V1.) 2b

¢ Add lmes 2a and 20 2c 0.
3 Distibutable amount before adjustments. Subtract Ime 2¢ from line 1 3 60,786.
4 Recoveries of amounts treated as quahfying distributions 4 0.
5 Addlines 3and 4 5 60,786.
6 Deduction from disiributable amount (see mstructions) 6 0.
7 Distributable amount as adjusted. Subliact ling 6 from line 5. Enter here and on Part XIHi, ine 1 1 60,786.
Qualifying Distributions (see instiuctions)
1 Amounts paid (including admunistrative expenses) to accomphish charitable, etc., purposes:

a Expenses, contributions, gits, etc. - otal from Part |, column (d), ine 26 1a 56,000.

b Program-related investiments - tolal from Pait IX-B 1b 0.
2 Amounts paid to acquuire assets used (or held for use) directly in carrying out charilable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisly the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enler here and on Part V, e 8, and Part XIII, ing 4 4 56,000.
5 Foundalions that qualify under section 4940(e) for the reduced 1ate of tax on net investment ‘

income. Enter 1% of Part 1, ine 27b 5 0.

6 Adjusted qualilying distributions Subbiact fine 5 from line 4 6 56,000.

Note The amount on line 6 will be used in Part V, column (b), n subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax 1n those years.

Foim 990-PF (2010)

023571
12-07-10




Form 990-PF (2010)

HANNAH & FRANK GROSSMAN CHARITABLE TRUST

36-4120111  Page9

Part XIll | Undistributed Income (see instructions)

1 Distributable amount for 2010 from Past X,
line 7
2 Undistributed income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years:
3 Excess distribulions carryover, if any, {0 2010;
aFrom 2005

(a)

Corpus

(b)
Years prior to 2009

()
2008

(d)
2010

60,786.

55,597.

b From 2006

¢ From 2007

dFrom 2008

e From 2009

t Total of ines 3a through e
4 Qualfying distributions for 20 10 from
Part Xil, ine 4: > $ 56,000.

a Appled to 2009, but not more than hine 2a

b Applied to undistiibuled income of prior
years (Election required - see instiuctions)

¢ Treated as distnbutions out of coipus
(Election required - see instiuclions)

d Apphed to 2010 distributable amount

e Remaining amount distributed out of cotpus

5 Excess distributions carryover appled to 2010
(if an amount appears in column (d), the same amount
must be shown n column (a})

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4c, and 4e Subtract line 5
b Prior years' undistiibuted income. Subtract
line 4b from line 2b

¢ Entes the amount of prior years'
undistributed mmcome for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hine 6¢ froni line 6h. Taxable
amount - see nstructions
e Undistributed mcome for 2009. Subtract line
4a from line 2a. Taxable amount - see INstr.
f Undistributed income for 2010. Subtract
hnes 4d and 5 from hne 1. This amount must
be distiibuted m 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)( 1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not applied on lthe 5 or lme 7
9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a
10 Analysis of hne 9:
a Excess from 2006

55,597.

403.

60,383.

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

e Excess ftom 2010

023581
12-07-10

Form 990-PF (2010)



Form 990-PF (2010) HANNAH & FRANK GROSSMAN CHARITABLE TRUST 36-4120111  Page10

I Part XIVJ Private Operating Foundations (see instructions and Part Vil A, question 9) N/A
1 a If the foundation has 1eceived a 1uling oi detetmination letter that it is a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling >
b Check box to indicate whether the foundation s a pivate operating foundation described in section l:l 4942())(3) or D 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 yeais
icome from Part | o the minmium (a) 2010 {b) 2009 (c) 2008 (d) 2007 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distiibutions from Part X1,
Iine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt aclivities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d froim line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualfying
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of nmuiimum investment return
shown in Part X, line 6 for each year
listed

¢ "Suppoit” alternative test - enter:

(1) Total support other than gross
Investiment income (interest,
dividends, 1ents, payments on
secunities loans (section
512(a)(5)), or royalties)

{(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(y)(3)(B){m)

(3) Largestamount of suppott from
an exempt organization

(4} Gross mvestinent income

Part XV_| Supplementary information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regai ding Foundation Managers:
a Listany managers of the foundation who have contributed more than 2% of the tolal contributions recetved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally laige portion of the ownership of a partnership or
other entity} of which the foundation has a 10% or greater mterest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here b D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gilts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, addiess, and telephoine number of the person to whom apphcations should be addressed:
ROBERT FRANKENSTEIN
20 N WACKER SUITE 1745, CHICAGO, IL 60606

b The form in which applicabions should be submitted and information and materials they should include:
LETTER

¢ Any submussion deadlines:
N/A

d Any restiictions or Inmitations on awar ds, such as by geogiaphical areas, chaiitable fields, kinds of institutions, or other factors:
N/A

023601 12-07-10 Form 990-PF (2010)
10




Form 990-PF (2010)

HANNAH & FRANK GROSSMAN CHARITABLE

TRUST

.

36-4120111

Page 11

| Part XV [ Supplementary Information (continued)

3 _Giants and Contributions Paid Duting the Year or Approved for Future Payment

Recipient

Name and address (home o1 business)

It recipient 1s an individual,
show any refationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid dunng the year
JEWISH FEDERATION OF
METROPOLITAN CHICAGOQO
30 SOUTH WELLS STREET
CHICAGO, IL 60606

LYNN SAGE CANCER RESEARCH
FOUNDAATION

676 NORTH ST CLAIR,SUITE
2050 CHICAGO, IL 60611

THE LAMBS FOUNDATION
14245 WEST ROCKLAND
LIBERTYVILLE, IL 60048

THE SALVATION ARMY
5040 NORTH PULASKI ROAD
CHICAGO, IL 60630-2788

UNITED CEREBRAL PALSY OF
GREATER CHICAGO

547 W JACKSON BLVD SUITE
225 CHICAGO, IL 60661

FOOD SERVICE PROGRAM

NUTRITION AND WELLNESS
EDUCATION

NON RESTRICTED

CLOTHING AND FOOD FCR
THE HOMELESS

BENEFIT PERSONS WITH
DISABILITIES

9,000.

9,000.

9,000.

19,000.

10,000.

Total

56,000.

b Appioved for future payment

None

Total

> 3b

0.

023611 12-07-10

11

Form 990-PF (2010)
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Form 990-PF (2010) HANNAH & FRANK GROSSMAN CHARITABLE TRUST 36-4120111 Pagei2

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicaled. Unrelated business income Ecxcluded by section §12, 513, or 514 (e)
Bus(ﬁl)ess (b) ) Eéﬁ,?x' (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
f

g Fees and conliacts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments
4 Dividends and nterest from securities 31,084.
5 Netiental income ot (loss) from teal estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

| property
} 7 Other investment incoine 115.
| 8 Gain or (loss) from sales of assets other

than inventory 8,874.

9 Netincome or (loss) fiom special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue.

12 Subtotal. Add columns (b), (d), and (e) 0. 0. 40,073.

13 Total. Add lne 12, columns (b}, (d), and (e) 13 40,073.

(See woiksheet in line 13 instructions to venfy calculations.)
% Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

T Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
| v the foundation’s exempt puiposes (other than by providing lunds for such purposes).

|

|

|

|

|

|

|

|

|

]

%2y form 990-PF (2010)

12




Form 990-PF (2010) HANNAH & FRANK GROSSMAN CHARITABLE TRUST 36~

4120111 pPagei3

Part XVil | Information Regarding Transfers To and Transactions and Relationships With N
Exempt Organizations

oncharitable

1 Did the organization dnectly or induectly engage in any of the following with any other organization described in section 50 1(c) of
the Code (other than section 501(c)(3) organizations) or n section 527, relating to pohtical organizations?
a Tiansfers fiom the reporting foundation to a nonchatiitable exempt orgamzation of:
(1) Cash
(2) Other assels
b Other transactions:
(1) Sales of assets to a nonchatitable exempt otganization
(2) Purchases of assels from a nonchariiable exempt orgamzation
(3) Rental of facilities, equipment, or other assets
(4) Rewnbursement arrangements
(5) Loans or loan guaiantees
(6) Performance of services or membeiship or fundraisimg solcitations
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees

Yes| No

1a(1)

1a(2)

1b(1})

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)

DA X |ed

1c

d Ifthe answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fan market value of the goods, other assets,

or services given by the reporting foundation. If the foundation regeived less than farr market value in any transaction or sharing arran
column (d) the value of the goods, other assets, or services received.

gement, show in

(a)Line no (b) Amountinvolved (¢) Name of noncharitable exemnpt organization {d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation duectly or indirectly affiiated with, or related to, one or more tax-exempt orgamzations described

in section 501(c) of the Code (other than section 501(c¢)(3)) or In section 5272 [:] Yes @ No
b I "Yes,” conplete the following schedule
(a) Name of organization {b) Type of organization (c) Descriplion of refationship

N/A

have examined tlus return, |nclud|ng accompanying schedules and statements, and to the best of my knowledge and belief, 1t 13 tiue, correct
. baged on all information of wlpich prepd er has any knowledge
e /&9
Here “ > SOLE TRUSTEE
Signatur @ of officer or trustee Title
Priny/Type prepaier's name nat 5 Q [E Check [_] f [PTIN
Paid Steven S. Gilson /] -I C(" ' self- employed
Preparer

Use Only |Firm's name » GILSON LABUS , LLC Frm's EIN P

Firm's address » 223 W. JACKSON BOULEVARD, SUITE 750 Phone no
CHICAGO, IL 60606

312-386-9600

023622
12-2¢-10

13

Form 990-PF (2010)



HANNAH & FRANK GROSSMAN CHARITABLE TRUST

36-4120111

Form 990-PF

Dividends and Interest from Securities

Statement 1

Capital Gains Column (A)
Source Gross Amount Dividends Amount
US TRUST 13,716. 0. 13,716.
US TRUST 17,368. 0. 17,368.
Total to Fm 990-PF, Part I, 1ln 4 31,084. 0. 31,084.
Form 990-PF Other Income Statement 2
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
SECURITIES LITIGATION 115. 115.
Total to Form 990-PF, Part I, line 11 115. 115.
Form 990-PF Legal Fees Statement 3
(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
ROBERT FRANKENSTEIN 28,588, 28,588. 0.
To Fm 990-PF, Pg 1, 1ln l6a 28,588. 28,588, 0.

Form 990-PF

Accounting Fees

Statement 4

Description

GILSON LABUS & SILVERMAN

To Form 990-PF, Pg 1,

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes
8,217. 8,217. 0.
In 16b 8,217. 8,217. 0.

14

Statement(s) 1, 2, 3, 4



HANNAH & FRANK GROSSMAN CHARITABLE TRUST

36-4120111

Form 990-PF

Other Professional Fees

Statement 5

Description

(a)
Expenses
Per Books

(b)
Net Invest-
ment Income

(c) (d)
Adjusted Charitable
Net Income Purposes

FRONT BARNETT FOR

MANAGEMENT 10,180. 10,180. 0.
US TRUST FOR MANAGEMENT 861. 861. 0.
To Form 990-PF, Pg 1, 1ln 1lé6c 11,041. 11,041. 0.
Form 990-PF Taxes Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FOREIGN TAX ON DIVIDENDS 359. 359. 0.
To Form 990-PF, Pg 1, 1ln 18 359. 359. 0.
Form 990-PF Other Expenses Statement 7
(a) (b) (c) (a)
Expenses Net Invest- Adjusted Charitable
Description Per Bococks ment Income Net Income Purposes
FEES & LICENSES 15. 15. 0.
MISCELLANEOUS 1. 1. 0.
To Form 990-PF, Pg 1, 1n 23 16. 16. 0.
Form 990-PF Corporate Stock Statement 8
Fair Market
Description Book Value Value
CISCO SYSTEMS 17,939. 26,805,
INTEL 21,048. 21,030.
MICROSOFT 17,967. 40,330.
CITIGROUP INC 38,915. 9,389.
IL TOOL WORKS 14,5009. 28,836.

15

Statement(s) 5, 6,



HANNAH & FRANK GROSSMAN CHARITABLE TRUST

36-4120111
JP MORGAN CHASE & CO 31,806. 39,239,
PEPSICO INC 22,711. 32,665.
WALGREEN CO 28,718. 30,973.
KOHL'S CORP 27,528. 31,789.
UNITED TECHNOLOGIES 23,905. 49,200.
BANK OF AMERICA 44,431, 21,678.
CHEVRONTEXACO CORP 21,334. 36,500.
LOWES 36,422. 31,350.
FEDEX 25,742. 23,253,
WELLS FARGO 33,783. 30,8990.
APPLE INC 27,154. 67,738.
GOOGLE INC 22,904. 29,699.
HEWLETT PACKARD 22,201. 21,050.
QUALCOMM INC 19,869. 24,745.
THERMO FISHER CORP 17,848. 24,912,
AMERICAN EXPRESS 17,164. 21,460.
COVIDIEN LTD 17,587. 18, 264.
ISHARES TR MSCI EMERGEING 56,978. 68,604,
PRAXAIR 13,909. 19,094.
SELECT SECTOR SPDR TR 16,831. 16,039.
UNION PACIFIC 19,554. 29,188,
AFFILIATED MANAGERS 7,280. 8,930.
HELMERICH & PAYNE 19,169. 19,392.
OVERSEAS SHIPHOLDING 16,492, 15,939.
PRECISION CASTPARTS 19,242, 18,793.
TEVA PHARMACEUTICAL 26,430. 23,459.
Total to Form 990-PF, Part II, line 10b 747,370. 881,333.
Form 990-PF Corporate Bonds Statement 9

Description

AT&T INC

CITIGROUP INC 6.5%
COCA COLA ENTERPR1SE
DURE ENERGY CAROLINAS
EI DUPONT DE NEMOURS
SBC COMMUNICATIONS
WALT DISNEY COMPANY

Total to Form 990-PF, Part II, line 10c

16

Fair Market

Book Value Value
25,048, 28,404.
50,030. 54,903.
52,410. 58,287.
25,168. 28,005.

7,997. 8,918.
24,907, 26,319.
50,554. 54,607.

236,114. 259,443,

Statement(s) 8,

9



HANNAH & FRANK GROSSMAN CHARITABLE TRUST

36-4120111

Form 990-PF

Other Investments

Statement 10

Description

ISHARES TRUST
SPDR OIL & GAS EQUIP

Total to Form 990-PF, Part II,

Valuation Fair Market
Method Book Value Value
COST 90,440. 72,193.
COST 28,630. 32,121.
line 13 119,070. 104,314.
17 Statement(s) 10



Capital Gains - Last year:3
1/1/2010 through 12/31/2010

2/15/2011 Page 1

Security Shares Bought Sold Gross Proceeds Cost Basis Realized Gainl/L...
SHORTTERM * :-. .7 " 7.7 7700t 7 ” e d o ST e s

AVON PRODUCTS, INC. 450.000 8/5/2009 5/4/2010 14,656.21 14,710.73 -54.52
14,656.21 14,710.73 -54.52

LONG TERM -~ - = snd S3005d _?f:‘}f"'; SR S —rj\l,fj.r:;- S AR IR A T T
JOHNSON & JOHNSON 470.000  1/27/1997  1/14/2010 30,178.90 12,043.63 18,135.27
JOHNSON & JOHNSON 60.000 8/14/1997  1/14/2010 3,852.63 1,787.02 2,065.61
JOHNSON & JOHNSON-2 60.000 11/7/2003  1/14/2010 3,852.63 1,5637.48 2,315.15
MICROSOFT-2 100.000  11/7/2003  4/14/2010 3,008.94 973.29 2,035.65
ISHARES TRUST MSCI IND... 50.000 5/12/2006  9/21/2010 2,681.98 3,526.95 -844.97
ISHARES TRUST MSCI IND... 200.000 5/12/2006 10/12/2010 11,319.86 14,107.78 -2,787.92
ElI DUPONT DE NEMOURS 42,000.000 12/15/2008 10/21/2010 48,366.99 41,984.88 6,382.11
MICROSOFT 150.000  1/27/1997 10/25/2010 3,776.93 959.18 2,817.75
MEDTRONIC INC 100.000 9/21/2001  11/1/2010 3,579.93 4,052.00 -472.07
MICROSOFT 150.000 1/27/1997  11/1/2010 3,888.11 959.18 2,928.93
| MEDTRONIC INC 230.000 9/21/2001 11/18/2010 7,959.79 9,319.60 -1,359.81
| MEDTRONIC INC 150.000 8/4/2006 11/18/2010 5,191.17 6,229.00 -1,037.83
| MEDTRONIC INC -2 125.000 11/7/2003 11/18/2010 4,325.98 5,065.00 -739.02
SELECT SECTOR SPDR TR... 275.000 9/29/2005 12/7/2010 17,743.77 14,720.20 3,023.57
SELECT SECTOR SPDR TR... 25.000 9/29/2005  12/7/2010 1,613.07 1,338.20 274.87
ZIMMER HOLDINGS 200.000  3/14/2006 12/10/2010 10,069.73 13,702.00 -3,632.27
ZIMMER HOLDINGS 100.000 5/17/2006 12/10/2010 5,034.86 6,291.86 -1,257.00
ZIMMER HOLDINGS 100.000 10/29/2007 12/10/2010 5,034.86 6,844.21 -1,809.35
ZIMMER HOLDINGS 50.000 3/14/2006 12/10/2010 2,517.43 3,425.50 -908.07
| ZIMMER HOLDINGS 35.000 5/17/2006 12/10/2010 1,762.20 2,202.15 -439.95
ZIMMER HOLDINGS 50.000 10/29/2007 12/10/2010 2,517.43 3,422.11 -904.68
| CITIGROUP INC 350.000 5/15/2001 12/27/2010 1,642.35 16,500.14 -14,857.79
179,919.54 170,991.36 8,928.18

194,575.75 185,702.09 8,873.66




