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Form 990'PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this retumn to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply [T inttiat return

Amended return

l:l Initial return of a former p
Address change

ublic chanty

|:] Final return

Name change

Name of foundation

THE WALSH FOUNDATION
C/0O MADDEN, JIGANTI, MOORE & SINARS

A Employer identification number

36-3994447

Number and street (or P O box number if mail 1s not delivered to street address)

190 S. LASALLE ST.

Room/suite

1700

B Telephone number

312-346-4101

City or town, state, and ZIP code
CHICAGO,

IL

60603

Cu exemption application is pending, check here > l:l
D 1. Foreign organizations, check here »[ ]

H Check type of organization
D Section 4947(a)(1) nonexempt chantabie

[X] Section 501(c)(3) exempt private foundation

trust [:} Other taxable pnivate foundation

2. Foreign organizations meeting the 85% test, > [:]

| Fair market value of all assets at end of year

(from Part ll, col. (c), iine 16)
>3 173,965,375.

J  Accounting method Cash
|:| Other (specify)

I:] Accrual

(Part |, column (d) must be on cash basis.)

check here and attach computation .
E If pnvate foundation status was terminated
under section 507(b)(1)(A), check here  »[_]

F If the foundation s in a 60-month termination
under section 507(b)(1)(B), check here D>

| Part | [ Analysls of Revenue and Expenses

(The total of amounts 1n columns (b), {c), and (d) may not
necessanly equal the amounts in column (a))

(a) Revenue and
expenses per books

(b) Net investment

income

(U) Disbursements
(c) Alglcuoséfg net for chantable purposes

Check P> D

Interest on savmgs and temporary
cash Investments

s W N =

5a Gross rents

b Net rental income or ftoss)

Contributions, gifts, grants, etc., received
if the foundation 15 not required to attach Sch B

Dividends and interest from secunties

35,952,399.

{cash basts onty)
N/A

416,051.

416,051.

STATEMENT 1

2,333,981.

2,333,981.

STATEMENT 2

& 201

Ba Net gain or (loss) from sale of assets not on line 10

Gross sales pnce for all 26’725’414.

b assets on line 6a

2,282,423.

SCANNED Ny 4

7 Capital gain net income (from Part IV, kne 2)
8 Net short-term capital gain

9 Income modifications
Gross sales less retums
102 and allowances

Revenue

2,282,423.

D Less Costof goods sold

¢ Gross profit or (loss)
11 Otherincome
12 Total. Add lines 1 through 11

1,464. 1,464.

STATEMENT 3

40,986,318.] 5,033,919.

13  Compensation of officers, directors, trustees, etc

14 QOther employee salanes and wages

15 Pension plans, employee benefits

16a Legal fees STMT
b Accounting fees
¢ Other professional fees

17 Interest

18 Taxes

19 Deprecation and depletion

20 Occupancy
21 Travel,c W
nmlng{‘a‘\;nblétmr\}s o

\23 Otherexpenses \TMT
243 otaloperatlng‘and’admlnlstraﬂve

o\ & VN \1«

r-—expen es? Add lines 13}22@ 23
2 \A_Contnbutlons glfts grarRts p p3id
26| Totafe expeqses an} disbursements

P e
delne\s—24 and 25

STMT

Operating and Administrative Expenses

0. 0.

0.

13,391. 13,391.

112,633. 20,016.

399,857. 399,857.

0.

525,881. 433,264.

O.

6,868,000.

6,868,000.

7,393,881. 433,264.

6,868,000.

27 Subtract ine 26 from line 12

b Net investment income (f negatrve, enter -0-)
¢ Adjusted net income (f negative, enter -0-)

3 Excess of revenue over expenses and disbursements

33,592,437.

4,600,655.

N/A

023501
12-07-10

LHA For Paperwork Reduction Act Notice, see the instructions.

Form 990-PF (2010)
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Form 990-PF (2010}

® ° @
THE WALSH FOUNDATION

C/0 MADDEN, JIGANTI, MOORE & SINARS

36-3994447

Page 2

Attached schedules and amounts tn the descripbon
Balance Sheets column should be for end-ot-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2

8
]

Assets

n
12
13
14

15

16

Cash - non-Interest-beanng
Savings and temporary cash investments

3 Accounts recervable P

4.

3.

3.

71,353,457.

47,568,947.

47,568,947.

Less allowance for doubtful accounts P

Pledges recevable P>

Less allowance for doubtful accounts P

Grants receivable
Receivables due from officers, directors, trustees, and other

disqualtfied persons .
Other notes and loans recervable > 8,952, 399 .

Less allowance for doubtful accounts P 0.

8,952,399.

8,952,399.

Inventones for sale or use
Prepaid expenses and deferred charges

10a Investments - US and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

STMT 7

22,282,265.

33,970,461.

35,282,368.

Investments - land, bufldings, and equipment basis >
Less: accumulated depreciaton >

Investments - mortgage loans
Investments - other
Land, buiidings, and equipment basis >

STMT 8

36,069,950.

72,828,316.

82,161,658.

Less: accumutated deprectabion »

Other assets (describe P )

Total assets (to be completed by all filers)

129,705,676.

163,320,126.

173,965,375,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payabile

Other liabilties (describe B> STATEMENT 9 )

26,167.

48,180.

Total liabilities (add lines 17 through 22)

26,167.

48,180.

24
25
26

27
28
29
30

Net Assets or Fund Balances

3

Foundations that follow SFAS 117, check here > ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestnicted

Temporanly restricted

Permanentty restncted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Pard-in or capital surplus, or land, bidg , and equipment fund
Retained earmings, accumulated income, endowment, or other funds
Total net assets or fund balances

> [X]

Total liabilities and net assets/tund balances

0.

0.

0.

0.

129,679,509.

163,271,946.

129,679,509.

163,271,946.

129,705,676.

163,320,126.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund batances at beginning ot year - Part II, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return) 11 129,679,509.
2 Enter amount from Part I, ine 27a 2 33,592,437.
3 Other increases not included in hne 2 (temize) P 3 0.
4 Addlines1,2,and 3 4| 163,271,946.
§ Decreases not included in line 2 (itemize) P 5 0.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part 11, cotumn (b), line 30 6l 163,271,946.

023511

12-07-10

Form 990-PF (2010)




THE WALSH FOUNDATION

Form 990-PF (2010) C/0 MADDEN, JIGANTI, MOORE & SINARS 36-3994447 Page 3
| Part V] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b},'f%ragrﬁa‘gged (c? Date acquired (d) Date sold
2-story bnck warehouse; or common stock, 200 shs MLC Co ) D - Donation mo , day, yr ) (mo , day, yr)

1a

b SEE ATTACHED STATEMENTS

c

d

e

I {t) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales prica (or allowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 26,725,414. 24,442,991, 2,282,423.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
. (1) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
(i) FMV.as of 12/31/69 as of 12/31/69 overcol (), If any Losses (from col (h))

a

b

c

d

e 2,282,423.

If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) I {loss), enter -0- In Part I, ine 7 2 2,282,423.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c)
1 (loss), enter -0- in Part |, line 8 3 N/A

[ PartV | Qualification Under Section 4940(e) for Reduced Tax on Net investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
It section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base penod? |:| Yes No

If "Yes " the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropniate amount in each column for each year, see instructions before making any entries

Base pe(ralc)xd years (b) (c) Dlstnbl(lgzm ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of nonchantable-use assets (cot (b) divided by col (c))
2009 4,437,315, 93,896,595. .047257
2008 5,056,334. 69,875,626. .072362
2007 4,341,198. 45,964,152. .094447
2006 2,071,451. 30,673,104. .067533
2005 1,321,000. 25,256,316. .052304
2 Total of line 1, column (d) 2 .333903
3 Average distnbution ratio for the 5-year base perod - divide the total on line 2 by 5, or by the number of years
the foundation has been In existence if less than 5 years 3 .066781
4 Enter the net value of nonchantable-use assets for 2010 from Part X, line 5 4 137,682,913.
5 Multipty ine 4 by line 3 5 9,194,603.
6 Enter 1% of net investment income (1% of Part |, ling 27b) 6 46,007.
7 Add fines 5 and 6 7 9,240,610.
8 Enter qualrfying distnbutions from Part XIt, line 4 8 6,868,000.

If ine 8 1s aqual to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate

See the Part VI instructions

023521 12-07-10

Form 990-PF (2010)
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THE WALSH FOUNDATION
Form 990-PF (2010) C/0 MADDEN, JIGANTI, MOORE & SINARS 36-3994447 Page 4

{Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described tn section 4940(d)(2), check here P> [:] and enter “N/A” on line 1
Date of ruling or determination letter. (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> E] and enter 1% 1

92,013.

of Part I, line 27b . .
¢ All other domestic foundations enter 2% of line 27b. Exempt foretgn organizations enter 4% of Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0.

Add lines 1 and 2

92,013.

Subtitie A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0.

N [& W [N

Tax based on investment income. Subtract line 4 from line 3 !f zero or less, enter -0-

92,013.

DO WN

Gredits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 43,777.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extenston of ime to file (Form 8868) 6¢ 150,000.
d Backup withholding erroneously withheld . 6d
7 Total credits and payments Add lines 6a through 6d . . 7

193,777.

8 Enter any penalty for underpayment of estimated tax Check here I:] if Form 2220 1s attached

w oo

g9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed »

10 Overpayment. if line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > {10

101,764.

11 Enter the amount of hne 10 to be Credited to 2011 estimated tax P 101,764 .|Refunged » | 11

0.

[ Part ViI-A | Statements Regarding Activities

13 Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign? . .
b Did it spend more than $100 dunng the year (esther directly or indirectly) for political purposes (see instructions for definition)?
If the answer Is "Yes" to1a or 1b, attach a detalled descrnption of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
(1) On the foundation » § 0. (2) Onfoundation managers. » §$ 0.
e Enter the reimbursement (if any) paid by the foundation durning the year for political expenditure tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the actwvities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other simifar instruments? If "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes,” has it filed a tax return on Form 990-T for this year? N/A
§ Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectivety amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?
7 Dtd the foundation have at least $5,000 in assets at any time dunng the year?
If "Yes," complete Part ll, col. (c), and Part XV.
8a Enter the states to which the foundation reports or with which it Is registered (see structions) P

Yes| No

1a X

1b X

1c X

4a X

4b

IL

b If the answer is “Yes® to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 s the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(1)(3) or 4942())(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If "Yes," complete Part XIV
10 Did any persons become substantial contnibutors dunng the tax year? it “yes,* attech a schedule listing their names and addresses

gh | X

9 X

10 X

023531
12-07-10

Form 990-PF (2010)
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THE WALSH FOUNDATION
Form 990-PF (2010) C/0 MADDEN, JIGANTI, MOORE & SINARS 36-3994447 Page 5
| Part Vil-A | Statements Regarding Activities (continued)
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20082 12 X
13 Did the foundation comply with the public |nspect|on requirements for its annual retums and exemption application? 13 | X
Website address P> N/A
14 The books areincare of » DANIEL J. WALSH Telephone no »312-563-5400
Locatedat » 929 W. ADAMS STREET, CHICAGO, IL 2P+4 »60607
15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in lieu of Form 10471 - Check here > [j
and enter the amount of tax-exempt interest received or accrued during the year > | 15 | N/A
16 Atany time dunng calendar year 2010, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
secunties, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90 22 1 It “Yes," enter the name of
the foreign country P>
| Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [ ves No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (oraccept them from) a disqualified person? [ ves No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check *No"
if the foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, tf terminating within 90 days ) . l:] Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? 1c X

2 Taxes on failure to distnbute income (section 4942) (does not apply for years the foundatlon was a private operating foundatlon
defined 1n section 4942(j)(3) or 4942(j)(5))
a Atthe end of tax year 2010, did the foundation have any undistnbuted income (lines 6d and 6e, Part XI11) for tax year(s) beginning
before 20102 ] ves No
If "Yes," list the years P> , ,
b Are there any years listed tn 2a for which the foundation is not applying the provisions of section 4942(3)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4342(a)(2) to all years listed, answer “No" and attach

statement - see mstructions ) . N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years Ilsted In 2a, hist the years here
» , . .
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
dunng the year? . [_Jves [(XINo

b If “Yes,” did it have excess busmess holdings in 2010 as a resuit of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the S5-year penod (or longer penod approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by grft or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2010.) . N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes? 4a X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could Jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20102 . 4b X

Form 990-PF (2010)

023541
12-07-10
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Form 990-PF (2010) C/0 MADDEN, JIGANTI, MOORE & SINARS 36-3994447 Page 6
[T’art Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4345(g))? |:] Yes No
(2) Influence the outcome of any spectfic public election (see section 4955), or to carry on, directly or indirectly,
any voter registration dnve? . . ':] Yes No
(3) Provide a grant to an indvidual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? |:] Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? . . [:] Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to quaiify under the exceptions described In Regulations
section 53 4945 orin a current notice regarding disaster assistance (see instructions)? N/A Sb
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer Is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A C_Jves L_InNo
If "Yes," attach the statement required by Reguiations section 53.4945-5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:I Yes No
b Did the foundatien, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes No
b If "Yes " did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
n N
(a) Name and address ht()z)rsT |tlgr. 323?‘63?0 gd (c)(?to.mfﬁgsisl,mn eﬁ)‘gﬁ%ﬁ%ﬁ:‘fm a((:%LEli\( .ec?t%%r
0 position enter -0-} compensation allowances
SEE STATEMENT 10 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolH?éa%cr' %ee'fge (c) Compensation °$’t"°)"§c}'§£g#:ﬁ?s';& a((:?:Z)E:I( ,egt?\%r
devoted to position pensation allowances
THERE ARE NO COMPENSATED EMPLOYEES.
0.00 0. 0. 0.
Total number of other employees paid ovar $50.000 » l 0

023551
12-07-10

Form 990-PF (2010)

)



THE WALSH FOUNDATION
Form 930-PF (2010) C/0O MADDEN, JIGANTI, MOORE & SINARS 36-3994447  Page7?

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued) ’

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
|
|
|
i Total number of others receiving over $50,000 for professional services > 0
| | Part IX-A| Summary of Direct Charitable Activities
‘ List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the Expen
number of organizattons and other beneficianes served, conferences convened, research papers produced, etc xpenses
1 NONE
0.
2
3
4
| Rart IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation dunng the tax year on ines 1 and 2 Amount
1 NONE
O L
2
Alt other program-related investments. See instructions
3
Total. Add lines 1 through 3 .. » 0.
Form 990-PF (2010)
02

3561
12-07-10




THE WALSH FOUNDATION
Form 990-PF (2010) C/0O MADDEN, JIGANTI, MOORE & SINARS

36-3994447 Page 8

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes

a Average monthly fair market value of secunties 12 88,267,456.

b Average of monthly cash balances 1b 58,334,875.

¢ Fair market value of all other assets 1¢

d Total (add lines 1a, b, and c) 1d 146,602,331.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.

2 Acquisition Indebtedness applicable to line 1 assets 2 0.
3 Subtract ling 2 from line 1d 3 146,602,331.
4  Cash deemed held for chanitable activities. Enter 1 1/2% of line 3 (for greater amount, see mstructions) STMT 11 | 4 8,919,418.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 137,682,913.
6__Minimum investment return. Enter 5% of line 5 6 6,884,146.

Distributable Amount (see instructions) (Section 4342())(3) and ())(5) private operating foundations and certain

foreign orgamizations check here B [ and do not complete this part )

1 Mimimum investment return from Part X, line 6 1 6,884,146.
2a Tax on nvestment income for 2010 from Part Vi, line 5 . 2a 92,013.

b Income tax for 2010 (This does not include the tax from Part Vi ) 2b

¢ Add lines 2a and 2b 2c 92,013.
3 Distnbutable amount before adjustments Subtract line 2c from line 1 3 6,792,133.
4 Recovenes of amounts treated as quabfying distnbutions 4 0.
5 Add lines 3and 4 5 6,792,133.
6 Deduction from distnbutable amount (see instructions) 6 0.
7__ Distribulable amount as adjusted Subtract line 6 from fine 5 Enter here and on Part Xl iine 1 7 6,792,133.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part I, column {d), line 26 1a 6,868,000.

b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the

a Suitability test (pnior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Quahiying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part X11I, line 4 4q 6,868,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net mvestment

income Enter 1% of Part I, ine 27b 5 0.

6 Adjusted qualitying distributions. Subtract line 5 from line 4 6 6,868,000.

Note. The amount on line 6 wili be used in Part V, column (b), In subseguent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

023571
12-07-10

Form 990-PF (2010)
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THE WALSH FOUNDATION

Form 990-PF (2010) C/O MADDEN, JIGANTI, MOORE & SINARS

36-3994447 Page 9

Undistributed Income (see instructions)

(@

Corpus

(b)
Years prior to 2009

(c)
2009

{d)
2010

1 Distnibutable amount for 2010 from Part XI,
ine 7

6,792,133.

2 Undistnbuted income, if any, as of the end of 2010
a Enter amount for 2009 only

b Total for prior years

3 Excess distnbutions carryover, if any, to 2010
a From 2005
b From 2006 487,690.
¢ From 2007 2,102,594.
d From 2008 1,595,957.
e From 2009
1 Total of ines 3a through e 4,186,241.

4 Qualifying distnbuttons for 2010 from
PartXil,inea »$ 6,868,000.

a Appled to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions) 0.

d Applied to 2010 distnbutable amount

6,792,133.

e Remaining amount distributed out of corpus 75,867.

5 Excess distnbutions canyover applied to 2010 0 -

0‘

(If an amount appears in column (d), the same amount
must be shown In column (a} )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢c, and 4e Subtract ine 5 4 r 2 6 2 7 1 0 8 -

b Prior years' undistnibuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6c from line 6b. Taxable
amount - see structions

e Undistributed income for 2009. Subtract line
4a from line 2a Taxable amount - see Instr

1 Undistnibuted income for 2010 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2011

7 Amounts treated as distnibutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) 0.

8 Excess distributions carryover from 2005
notapphed online 5orlme 7 . . 0.

9 Excess distributions carryover to 2011.
Subtract lines 7 and 8 from line 6a 4,262,108.

10 Analysis of ine 9
a Excess from 2006 487,690.
b Excess from 2007 2,102,594.
¢ Excess from 2008 1,595,957.
d Excess from 2009
@ Excess from 2010 75,867.

023581
12-07-10

Form 990-PF (2010)
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THE WALSH FOUNDATION

Form 990-PF (2010) C/0 MADDEN, JIGANTI, MOORE & SINARS 36-3994447  Page1d
{ Part X}V | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2010, enter the date of the ruling >
b Check box to indicate whether the foundation Is a private operating foundation descrbed In section D 4942()(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007 (e) Total

Investment return from Pant X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract ine 2d from hne 2c
3 Complete 3a, b, or ¢ for the
alternative test relied upon
2 "Assets" alternative test - enter
(1) Value of all assets

{2) Value of assets qualifying
under section 4942(;)(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown 1n Part X, line 6 for each year
hsted

¢ "Support® alternative test - enter

(1) Total support other than gross
Investment income (interest,
dwvidends, rents, payments on
securities loans (section
512(a)(5)), or royalties) _

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
{4) Gross investment income
I Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnibuted more than 2% of the total contnibutions received by the foundation before the close of any tax
year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally farge portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> it the tfoundation only makes contnbutions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc (see instructions) to mdividuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restnictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

023601 12-07-10 Form 990-PF (2010)
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THE WALSH FOUNDATION
Form 990-PF (2010) C/0 MADDEN, JIGANTI, MOORE & SINARS 36-3994447 Page
{Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fogr;datlt;n Purpos? %f%raﬂt or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Pad during the year
SEE ATTACHED SCHEDULE NONE 6,868,000.
Total » 32 6,868,000.
b Approved for future payment
NONE
Total » 3 0.

023611 12-07-10 Form 990-PF (2010)
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THE WALSH FOUNDATION
Form 990-PF (2010) C/0 MADDEN, JIGANTI, MOORE & SINARS 36-3994447 page12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise ndicated Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) £, (d) Related or exempt
1 Program service revenue: Bucstl)r&tzss Amount code Amount function income

b
[+
d
e

t

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities
5 Net rental income or (loss) from reat estate-
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or {loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

416,051.

2,333,981.

1,464.

2,282,423.

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add tine 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to venfy calculations )

5,033,919.

13

5,033,910.

_Part XV1-B |

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVi-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
THESE ITEMS OF INCOME ARE A DIRECT RESULT OF THE FOUNDATION
DIRECTORS’ INVESTMENT OF THE FOUNDATION ASSETS IN A PRUDENT MANNER
WHICH IS CONSISTENT WITH THEIR FIDUCIARY DUTY TO THE FOUNDATION.
EXTAN Form 990-PF (2010)
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THE WALSH FOUNDATION

Form 990-PF (2010) C/0 MADDEN, JIGANTI, MOORE & SINARS 36-3994447 page13

Part XVIl { Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Diud the organization directly or indirectly engage in any of the following with any other arganization descnbed n section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or In section 527, refating to politicat organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash ) . 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
{1) Sales of assets to a nonchantable exempt organization . 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets i . 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees . . ) 1b(5) X
{6) Performance of services or membership or fundraising solicitations L. 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees L. 1c X
d Ifthe answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation recerved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received
(a) Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements
NONE
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)} or in section 5272 :] Yes No
b _If "Yes,” complete the following schedule
(a) Name of organization (b) Type of organization (c) Descnption of relationship
N/A

Under penalties &anury | declare that | have ned this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, correct,

Sign and completg. Peclaratio gj preparer (other than taxpgyer or. fiducia ased on ali information of,which preparer has any knowtedge
Here } ] | /(//0,“ PRESIDENT

Signature of officer of trustee Date Title

Prnt/Type preparer'sname Pregarer’s signature Date Check ] o {PTIN
. E 11~ g-Do \ j seff- employed

Paid JOHN G. MOOFR
Preparer |Fim'sname > MADDEN, JIGANTI\ MPORE & SINARS LLP Firm's EIN P>
Use Only

firm's address » 190 S. LASALLE ST., SUITE 1700
CHICAGO, IL 60603 Phoneno 312-346-4101

Form 990-PF (2010)

023622
04-26-11



Schedule B Schedule of Contributors

(Form 990, 990-EZ,

or 990-PF) P> Attach to Form 890, 990-EZ, or 990-PF.
Department of the Treasury
Intemal Revenue Service

OMB No 1545-0047

2010

Name of the organization

THE WALSH FOUNDATION
C/0 MADDEN, JIGANTI, MOORE & SINARS

Employer identification number

36-3994447

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ

501(c)( ) (enter number) organization

527 political organization

Form 990-PF 501(c)(3) exempt private foundation

00000

501(c)(3) taxable pnvate foundation

4947(a)(1) nonexempt chantable trust not treated as a pnvate foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

Check If your organization Is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See Instructions.

General Rule

For an organization filng Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or property) from any one

contributor. Complete Parts | and |l.

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A){vi), and received from any one contributor, during the year, a contnbution of the greater of (1) $5,000 or {2) 2%

of the amount on () Form 990, Part VIII, ine 1h or (i) Form 990-EZ, iine 1. Complete Parts | and I.

Cl For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor, dunng the year,
aggregate contributions of more than $1,000 for use exclusively for religious, charitable, scientific, literary, or educational purposes, or

the prevention of cruelty to children or animals. Complete Parts |, Il, and Iil.

[:] For a section 501(c)(7), (8), or (10) orgamization filng Form 990 or 990-EZ that received from any one contributor, during the year,
contributions for use exclusively for religious, chartable, etc., purposes, but these contributions did not aggregate to more than $1,000.
If this box ts checked, enter here the total contnbutions that were recetved dunng the year for an exclusively religious, chantable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because t received nonexclusively

religious, chantable, etc., contnbutions of $5,000 or more dunng the year.

> s

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but t must answer "No" on Part IV, line 2 of its Form 980, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify

that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

023451 12-23-10




Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page 1 of 1 of Part |

Name of organization

THE WALSH FOUNDATION

Employer identification number

C/0 MADDEN, JIGANTI, MOORE & SINARS 36-3994447
Part}] Contributors (see instructions)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 | ARCHER WESTERN CONTRACTORS Person
Payroll I:]
929 W. ADAMS $ 27,000,000. Noncash [ ]
(Complete Part it if there
CHICAGO, IL 60607 Is a noncash contrbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

2 | WALSH CONSTRUCTION CO OF ILLINOIS

929 W. ADAMS

$ 8,952,399.

CHICAGO,

IL 60607

Person
Payroll [:_]
Noncash [ |

(Complete Part Il if there
is a noncash contnbution.)

(a)
No.

(b}
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d

Type of contribution

Person D
Payroll [:l
Noncash [ |

(Complete Part Il if there
Is a noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Aggregate contributions

(d)

Type of contribution

Person {:]
Payroll l____l
Noncash [ |

(Complete Part Il if there
Is a noncash contnbutton.)

(a)
No.

{b)
Name, address, and ZIP + 4

{c)
Aggregate contributions

(d)

Type of contribution

Person E—_l
Payroll [:|
Noncash [ _|

(Complete Part Hl if there
Is a noncash contnbution.)

(a)
No.

(b)
Name, address, and ZIP + 4

{c)
Aggregate contributions

{d)
Type of contribution

Person D
Payroll I:]
Noncash [ ]

(Complete Part Il if there
1s a noncash contnbution.)

023452 12-23-10

Schedule B (Form 990, 990-EZ, or 890-PF) (2010)



Schedule B (Forr 990, 990-EZ, or 990-PF) (2010)

Page of of Part 1l

Name of organization
THE WALSH FOUNDATION

Employer identification number

C/0 MADDEN, JIGANTI, MOORE & SINARS 36-3994447
Part it Noncash Property (see instructions)
()
(c)
No. {b) (d)
FMV i
from Description of noncash property given ( or estutlate) Date received
Part| (see instructions)
(a)
(c)
No.

. (b) . FMV (or estimate) (d .
from Description of noncash property given . . Date received
Part | (see instructions)

(a)
(c)
No.

- ) ) FMV (or estimate) @
from Description of noncash property given . . Date received
Part | {see instructions)

(a)
(c)
No.
Lo (b) 5 FMV (or estimate) (d) .
from Description of noncash property given . . Date received
(see instructions)
Parti
(a)
{c)
No.

Lo ) X FMYV (or estimate) (d) ]
from Description of noncash property given A . Date received
Part| (see instructions)

|
(a)
(c)
No.
from Description of non(:)ash roperty given FMV for estimate) Dat - ived
Part1 P prop 9 (see instructions) ale recelve
|

023453 12-23-10

Schedule B (Form 990, 990-EZ, or 890-PF) (2010)




Schedule B (Form 930, 990-EZ, or 990-PF) (2010) Page of of Part Il
Name of organization Employer identification number
THE WALSH FOUNDATION

C/0 MADDEN, JIGANTI, MOORE & SINARS 36-3994447

—ﬁaﬂ; 11 Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations aggregating
more than $1,000 for the year. Complete columns (a) through (e) and the following line entry. For organizations completing
Part Ill, enter the total of exclusively religious, chantable, etc., contnbutions of
$1,000 or less for the year. (Enter this information once. See Instructions) P> $

(a) No.
gorrtnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is he!d
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
gorrtnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
; (e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lgror'tnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g’aorrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

023454 12-23-10 Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
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g THE WALS% FOUNDATﬁN ® ®
C/0O MADDEN, JIGANTI, MOORE & SINARS

36-3994447

CONTﬂ\]UATION F&i 990—PF,&’ART Iv
1l OF 3

PAGE

lT‘art ﬁ” Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold, e g , real estate, (bwoﬁ'\(, raccﬁalgéw (? Date acquired| (d) Date sold

2-story bnick warehouse, or common stock, 200 shs MLC Co. D - Donation mo , day,yr) | (mo,day,yr.)
12 GS-DELAWARE LARGE CAP-STCG P
b GS-DELAWARE LARGE CAP-LTCG P
¢ GS-DELAWARE LARGE CAP-LTCG-WRITE OFF COST BASIS P
d GS-DIAMOND HILL-STCG P
e GS-DIAMOND HILL-LTCG P
f GS—DISC BROKERAGE-LTCG P
gGS—NEUBERGER/BERMAN—STCG P
h GS-NEUBERGER/BERMAN-LTCG P
i GS—-GOVERNMENT-STCG P
| GS—GOVERNMENT-LTCG P
k GS—HA CORE-STCG P
| GS—HA CORE-LTCG P
m GS—LC CONCENTRATED VALUE-STCG P
n GS—~LC CONCENTRATED VALUE-LTCG P
o GS—-TACTICAIL TRADING-LTCG P

B R Demrios
a 1,241,117. 1,232,625. 8,492.
b 1,337,464. 1,089,960. 247,504.
¢ 232. <232.>
d 338,140. 339,735. <1,595.>
) 10,671. 8,990. 1,681.
f 1,500,000. 1,455, 346. 44,654.
q 311,173. 250,507. 60,666.
h 733,836. 502,636. 231,200.
I 2,293,800. 2,245,008. 48,792.
] 2,508,840. 2,525,232. <16,392.>
k 373,669. 391, 746. <18,077.>
I 912,426. 673,107. 239,319.
m 4,130,028. 3,972,230. 157,798.
n 1,995,599. 1,826,541. 169,058.
0 1,212,420. 704,049. 508,371.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
i H ver
R A

a 8,492.
b 247,504.
c <232.>
d <1,595.>
8 1,681.
t 44,654,
q 60,666.
h 231,200.
] 48,792.
1 <16,392.>
K <18,077.>
] 239,319.
m 157,798.
n 169,058.
o 508,371.
2 Capital gam net income or (net capital loss) ( :; ?,gg'é)a.lzgt:ﬂ%_'.""f aPr;'It. :":;27 )

3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6)
if gain, also enter In Part |, ine 8, column (c)
If (loss), enter "-0-"in Part1,ine 8

023591
05-01-10




3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
if gain, also enter in Part |, line 8, column (c)

If (loss), enter "-0-"In Part 1, ne 8

® THE WALQ FOUNDATZ&N ® ® CONT BIUATION F&l 990-PF, Q?ART 1v
C/O _MADDEN, JIGANTI, MOORE & SINARS 36-3994447 PAGE 2 OF 3
| Part M1 Capital Gains and Losses for Tax on Investment Income

(a) List and descnibe the kind(s) of property sold, e g , real estate, (byf% ?g#a”s';e" (I? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co D-Donation | (Mo .day,yr) | (mo,day,yr)
1a GS-THORNBURG-STCG P
b GS—THORNBURG-LTCG P
¢ GS-WESTFIELD-STCG P
d GS—WESTFIELD-LTCG P
e MELLIN SMALL CAP GROWTH-LTCG P
t MELLIN SMALL CAP GROWTH-STCG P
g MERRILL LYNCH-STCG P
h MERRILL LYNCH-LTCG P
y US TRUST-STCG P
) WILLIAM BLAIR-ACG-STCG P
k WILLIAM BLAIR-MUTUAL FUNDS-STCG P
| WILLTAM BLAIR-WINDHAVEN GROWTH-STCG P
m GS-LC CONCENTRATED VALUE-WRITE OFF COST BASIS OF P
n GS—NON-DISC-WEST STREET PORTFOLIO-LTCG P
o GS—NON-DISC-WEST STREET PORTFOLIO-LTCG P
larmssamsares | (0esonslows [ (9 0t er s i
a 240,183. 263,970. <23,787.>
b 555,978. 442,644. 113,334.
c 2,861,395, 2,721,057. 140,338.
d 1,685,395. 1,318,302. 367,093.
e 1,013. 1,013.
t 1,745. <1,745.>
g 106,484. 103,121. 3,363.
h 269,085. 254,811. 14,274.
i 375,768. 361,715. 14,053.
] 529,498. 517,020. 12,478.
k 520,000. 520,644. <644 .>
I 447,284. 429,586. 17,698.
m 53,942. <53,942.>
n 110,895. 125,000. <14,105.>
0 110,575. 111,490. <915.>
Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col (h))
i Ins (ex ver col (k
()F MV as of 1231169 () Adwsted basts (K Excess o col () et gs a0y

a <23,787.>
b 113,334.
c 140,338.
d 367,093.
e 1,013.
f <1,745.>
g 3,363.
h 14,274.
] 14,053.
] 12,478.
k <644 .>
I 17,698.
m <53,942.>
n <14,105.>
0 <915.>
2 Caprtal gain net income or (net capital loss) ( :: ,3,';‘;f'§,?£?§5.‘-“ ,: %r;rlt IIIT,?]Z 7

023591
05-01-10




® ue war® rounpar®n ® ®
C/0 MADDEN, JIGANTI, MOORE & SINARS

cont®warion 8k 990-pF,®parT 1V
36-3994447 PAGE 3 OF 3

[T’art f\( i Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold, e g , real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co

(DLHW’ acquired (I? Date acquired| (d) Date sold

D'.%l(’,ﬁ't,agﬁ mo , day,yr) { (mo,day,yr)

1a CAPITAL GAINS DIVIDENDS

b
C
d
e
f
9
h
1
1
k
I
m
n
0
Gmssamsores | Opmtmalones T (g Costaraeras gt
a 12,678. 12,678.
b
C
d
e
f
g
h
)
|
K
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col (h))

() FMYV a5 of 1231569 () Adyusted bass (K Excess ot ol (0 st notess than 0y o
a 12,678.
b
c
d
e
t
g
h
i
)
k
|
m
n
0
2 Capttal gain net income or (net caprtal loss) { :; ?,Z'Qg)f'g,?tg?!_%_'-" ,: ?:2,'1 :'?,?,Z 7) 2,282,423.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, iine 8, column (c)
If (loss), enter *-0-"in Part |, line 8

N/A

023591
05-01-10
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THE WALSH FOUNDATION C/O MADDEN, JIGANTI 36-3994447
FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
SOURCE AMOUNT
PRIVATE BANK 416,051.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 416,051.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
CITY OF CHICAGO 318,968. 0. 318,968.
GS-DELAWARE LARGE CAP-DIVIDENDS 13,191. 0. 13,191.
GS-DELAWARE LARGE CAP-INTEREST 38. 0. 38.
GS-DIAMOND HILL-DIVIDENDS 42,130. 0. 42,130.
GS-DIAMOND HILL—-INTEREST 333. 0. 333.
GS-DISC BROKERAGE-DIVIDENDS 167,176. 0. 167,176.
GS-DISC BROKERAGE-INTEREST 11,849. 0. 11,849.
GS-DJ GREENE-DIVIDENDS 19,724. 0. 19,724.
GS-DJ GREENE-INTEREST 139. 0. 139.
GS-DJ GREENE-NON DIVIDEND
DISTRIBUTIONS 2,281. 0. 2,281.
GS-GS GOVERNMENT-ACCRUED INT
PAID <23,498.> 0. <23,498.>
GS—-GS GOVERNMENT-INTEREST 972,419. 0. 972,419.
GS—-HA CORE-DIVIDENDS 66,054. 0. 66,054.
GS-HA CORE-INTEREST 558. 0. 558.
GS-LC CONCENTRATED
VALUE-DIVIDENDS 40,190. 0. 40,190.
GS-LC CONCENTRATED
VALUE-INTEREST 117. 0. 117.
GS-TACTICAL TRADING-CAPITAL GAIN
DISTRIBUTIONS 9,068. 9,068. 0.
GS—-TACTICAL TRADING-DIVIDENDS 192,415. 0. 192,415.
GS-THORNBURG-DIVIDENDS 76,427. 0. 76,427.
GS-THORNBURG-INTEREST 273. 0. 273.
GS-WESTFIELD-DIVIDENDS 107,985. 0. 107,985.
GS-WESTFIELD-INTEREST 350. 0. 350.
MELLIN-DIVIDENDS 35. 0. 35.
MELLIN-INTEREST 1. 0. 1.
MERRILL LYNCH-DIVIDENDS 15,257. 0. 15,257.
MERRILL LYNCH-INTEREST 12,748. 0. 12,748.
MERRILL LYNCH-NON-DIVIDEND
DISTRIBUTIONS 114. 0. 114.
US TRUST-DIVIDENDS 98,071. 0. 98,071.
US TRUST-INTEREST 5,260. 0. 5,260.
US TRUST-NON DIVIDEND
DISTRIBUTIONS 98. 0. 98.

STATEMENT(S) 1, 2



® ® ® ® ® ® °® ®
THE WALSH FOUNDATION C/0O MADDEN, JIGANTI 36-3994447
WILLIAM BLAIR-ACG-DIVIDENDS 9,144. 0. 9,144.
WILLIAM BLAIR-ACG-INTEREST 62. 0. 62.
WILLIAM BLAIR-ACG-INTEREST 695. 0. 695.
WILLIAM BLAIR-CASH-DIVIDEND 1,586. 0. 1,586.
WILLIAM BLAIR-MUTUAL
FUNDS-DIVIDENDS 167,262. 0. 167,262.
WILLIAM BLAIR-MUTUAL
FUNDS-INTEREST 9. 0. 9.
WILLIAM BLAIR-WINDHAVEN
GROWTH-CGD 3,610. 3,610. 0.
WILLIAM
BLAIR-WINDHAVEN-DIVIDENDS 14,516. 0. 14,516.
WILLIAM BLAIR-WINDHAVEN-INTEREST 4. 0. 4.
TOTAL TO FM 990-PF, PART I, LN 4 2,346,659. 12,678. 2,333,981.
FORM 990-PF OTHER INCOME STATEMENT 3
() (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
BLAIR CPG BLACKSTONE-PARTNERSHIP
INVESTMENT INCOME <1,873.> <1,873.>
SECURITIES LITIGATION 3,337. 3,337.
TOTAL TO FORM 990-PF, PART I, LINE 11 1,464. 1,464.
FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MADDEN, JIGANTI 13,391. 13,391. 0.
TO FM 990-PF, PG 1, LN 16A 13,391. 13,391. 0.

STATEMENT(S) 2, 3, 4




° ® ® ° Y ™Y ® L)
THE WALSH FOUNDATION C/O MADDEN, JIGANTI 36-3994447
FORM 990-PF TAXES STATEMENT 5
() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TOTAL FOREIGN INCOME TAX
WITHHELD 20,016. 20,016. 0.
FEDERAL INCOME TAX 92,617. 0. 0.
TO FORM 990-PF, PG 1, LN 18 112,633. 20,016. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 6

(R) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 399,855. 399,855. 0.
INVESTMENT INTEREST EXPENSE 2. 2. 0.
TO FORM 990-PF, PG 1, LN 23 399,857. 399,857. 0.

FORM 990-PF

CORPORATE BONDS

STATEMENT 7

DESCRIPTION

GOLDMAN SACHS -
GOLDMAN SACHS -

MERRILL LYNCH

GOLDMAN SACHS -
WILLIAM BLAIR -
WILLIAM BLAIR -

DISC BROKERAGE
GS GOV/CORP FI

TACTICAL TRADING
MUTUAL FUNDS
WINDHAVEN GROWTH

TOTAL TO FORM 990-PF, PART II, LINE 10C

FAIR MARKET

BOOK VALUE VALUE
1,224,270. 1,627,721.
21,267,657. 22,241,700.
0. 0.
1,028,326. 1,010,387.
10,127,823. 10,080,931.
322,385. 321,629.
33,970,461. 35,282,368.

STATEMENT(S) 5, 6, 7




[ ® o o o o o

THE WALSH FOUNDATION C/O MADDEN, JIGANTI 36-3994447
FORM 990-PF OTHER INVESTMENTS STATEMENT 8

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
KEELEY INVESTMENT CORP. FMV 197,224. 416,511.
MERRILL LYNCH FMV 930,480. 1,016,875.
MELLIN SMALL CAP FMV 225,769. 47,741.
GOLDMAN SACHS - DELAWARE LARGE CAP FMV
GROWTH 0. 0.
GOLDMAN SACHS - GMS-DJ FMV
GREENE/NEUBERGER BERMAN 3,000,705. 3,521,252.
GOLDMAN SACHS - HA CORE FMV 4,174,436. 5,185,492.
GOLDMAN SACHS - LC CONCENTRATED FMV
VALUE 0. 0.
GOLDMAN SACHS - NON-DISC BROKERAGE FMV
- MEZZANINE PARTNERS 2006 966,982. 804,844.
GOLDMAN SACHS - TACTICAL TRADING FMV 4,677,003. 3,424,760.
GOLDMAN SACHS - THORNBURG INTL FMV
EQUITY 3,738,176. 4,903,762.
GOLDMAN SACHS - NON-DISC BROKERAGE FMV
— MEZZ PARTNERS V OFFSHORE 813,519. 880,093.
GOLDMAN SACHS - TACTICAL TRADING — FMV
NON US EQUITY 6,432,341. 7,082,037.
GOLDMAN SACHS - GMS WESTFIELD FMV 6,601,383. 8,156,615.
GOLDMAN SACHS - NON-DISC BROKERAGE FMV
- GS HEDGE FUND OPPORTUNITIES 3,500,000. 3,548,018.
GOLDMAN SACHS - NON-DISC BROKERAGE FMV
- GS INVESTMENT PARTNERS 3,000,000. 3,163,446.
GOLDMAN SACHS - NON-DISC BROKERAGE FMV
- GS WEST STREET PARTNERS 2,263,510. 2,351,715.
GOLDMAN SACHS - NON-DISC BROKERAGE FMV
- WHITEHALL STREET INTERNATIONAL 362,678. 340,675.
GOLDMAN SACHS - NON-DISC FMV
BROKERAGE-GS MORTGAGE CREDIT
OPPORTUNITIES 1,000,000. 753,348.
GOLDMAN SACHS — TACTICAL TRADING - FMV
LATEEF ALPHA PLUS OFFSHORE 0. 0.
US TRUST MASTER ACCOUNT FMV 6,060,000. 6,488,970.
US TRUST ETV-LCV FMV 1,376,599. 1,510,241.
US TRUST ROB-MCV FMV 346,181. 392,685.
US TRUST JAN-MCG FMV 341,010. 393,375.
US TRUST MON-LCG FMV 1,462,686. 1,605,938.
US TRUST CMB-SCV FMV 221,401. 260,081.
OLDMAN SACHS - NON-DISC BROKERAGE - FMV
GS LIBERTY HARBOR I 2,000,000. 2,023,400.
GOLDMAN SACHS - TACTICAL TRADING - FMV
NEUBERGER BERMAN EQUITY INCOME 3,500,000. 5,484,462.
WILLIAM BLAIR - ACG FMV 1,485,672. 1,740,409.
GOLDMAN SACHS - TACTICAL TRADING - FMV
LATEEF DYNAMIC EQUITY 4,060,532. 5,488,065.
WILLIAM BLAIR — AURORA GLOBAL OPP FMV 1,500,000. 1,599,477.

STATEMENT(S) 8




e ) o Y o e ' °®
THE WALSH FOUNDATION C/O MADDEN, JIGANTI 36-3994447
WILLIAM BLAIR - CPG BLACKSTONE FMV 58,127. 58,127.
WILLIAM BLAIR - MUTUAL FUNDS FMV 918, 795. 1,083,153.
WILLIAM BLAIR - WINDHAVEN GROWTH FMV 706,140. 780,705.
GOLDMAN SACHS - DIAMOND HILL LCV FMV 6,906,967. 7,655,386.
TOTAL TO FORM 990-PF, PART II, LINE 13 72,828,316. 82,161,658.
FORM 990-PF OTHER LIABILITIES STATEMENT 9
DESCRIPTION BOY AMOUNT EOY AMOUNT
FEDERAIL INCOME TAX DUE 26,167. 48,180.
TOTAL TO FORM 990-PF, PART II, LINE 22 26,167. 48,180.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 10
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
MATTHEW M. WALSH CEO
11820 PLAINFIELD ROAD, BURR RIDGE,
11, 0.00 0. 0. 0.
JOYCE S. WALSH TREAS/DIR
11820 PLAINFIELD ROAD, BURR RIDGE,
11, 0.00 0. 0. 0.
DANIEL J. WALSH PRESIDENT
1130 N. LAKE SHORE DRIVE, CHICAGO,
IL 0.00 0. 0. 0.
PATRICIA R. WALSH SEC/DIR
1130 N. LAKE SHORE DRIVE, CHICAGO,
IL 0.00 0. 0. 0.
E. BRYAN DUNIGAN DIRECTOR
646 FAIR OAKS, OAK PARK, IL 0.00 0. 0. 0.
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.
STATEMENT(S) 8, 9, 10



e o ° o Y e o ® e
THE WALSH FOUNDATION C/O MADDEN, JIGANTI 36-3994447

FORM 990-PF CASH DEEMED CHARITABLE EXPLANATION STATEMENT STATEMENT 11
PART X, LINE 4

THE WALSH FOUNDATION ANNUALLY MAKES CASH CHARITABLE CONTRIBUTIONS IN
AMOUNTS WHICH ARE INTENDED TO (1) AVOID THE IRC SECTION 4942 TAX FOR
FAILURE TO DISTRIBUTE THE MINIMUM INVESTMENT RETURN, AND (2) MAINTAIN
THE RATE OF TAX ON NET INVESTMENT INCOME AT THE FAVORABLE 1% RATE
PROVIDED BY IRC CODE SECTION 4940(E). ASSETS OTHER THAN CASH BALANCES
ARE DEDICATED TO VARIOUS INVESTMENT VEHICLES HAVING VARYING DEGREES OF
LIQUIDITY. TO ASSURE ITS ABILITY TO MEET THE CHARITABLE DISBURSEMENT
OBJECTIVES, A CASH BALANCE IS MAINTAINED WHICH IS AT LEAST EQUAL TO
THE AVERAGE DISTRIBUTION RATIO MULTIPLIED BY THE FMV OF THE FOUNDATION
ASSETS AS OF THE BEGINNING OF THE YEAR. FOR THE YEAR 2010, THIS
NUMBER WAS COMPUTED TO BE $8,919,418.
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Form 8868 Application for sion of Time To File an

(Rev.- January 2011) Exempt Organization Return OMB No. 15451709
Department of the Treasury )

Intemal Revenue Service l P> File a separate application for each retum.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | and check this box . | 4 [}Q

® if you are filing for an Additional {Not Automatic) 3-Month Extension, complete only Part Il (on page 2 of this form).

Do not complete Part Il unless you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Electronic filing (e-file). You can electronically file Form 8868 if you need a 3-month automatic extension of time to file (6 months for a corporation
required to file Form 890-T), or an additional (not automatic) 3-month extension of time. You can electronically file Form 8868 to request an extension
of time to file any of the forms listed in Part | or Part Il with the exception of Form 8870, Information Retumn for Transfers Associated With Certain
Personal Benefit Contracts, which must be sent to the IRS in paper format (see instructions). For more details on the electronic filing of this form,

visit www.irs.gov/efile and click on e-file for Chanties & Nonprofits.
E E i l Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 8-month extension - check this box and complete
Part | only . . » ]

All other corporations (Including 1120-C filars), partnerships, REMICs, and trusts must use Form 7004 to request an extension of time
to file Income tax returns.

Type or Name of exempt organization Employer identification number
print THE WALSH FOUNDATION

C/0 MADDEN, JIGANTI, MOORE & SINARS 36—3994447
File by the

duedate for | Number, street, and room or suite no. If a P.O. box, see instructions.

mingyowr | 190 S. LASALLE ST., NO. 1700

retumn See
instructions | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

CHICAGO, IL 60603

Enter the Return code for the return that this application is for (file a separate application for each retum)
Application Return | Application Return
Is For Code |]Is For Code
Form 990 01 Form 890-T (corporation) o7
Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than abovs) 06 Form 8870 12

DANIEL J. WALSH
® Thebooks areinthecareof » 929 W. ADAMS STREET - CHICAGO, IL 60607

Telephone No.»> 312-563-5400 FAX No. P>
o [f the organization does not have an office or place of business in the United States, check this box _ . . > D
® |f this is for a Group Retumn, enter the organization’s four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box P> D _If it is for part of the group, check this box »> D and attach a list with the names and EI[Ns of all members the extension Is for.
1 | request an automatic 3-month (8 months for a corporation required to file Form 990-T) extension of time until

AUGUST 15, 2011 , to file the exempt organization retumn for the organization named above. The extension
1s for the organization’s return for:
» (X1 calendar year 2010 or
» [ tax year beginning , and ending

2  [f the tax year entered In line 1 Is for less than 12 months, check reason: [:] Initial retum D Final retum
I:l Change in accounting period

3a If this application Is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See Instructions. 2§ 150,000.
b If this applicatlon Is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3Bb| $ 0.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required,
by using EFTPS (Electronic Federal Tax Payment System). Ses instructions. 3| $ 150,000.
Caution. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8873-EO for payment instructions.
LHA  For Paperwork Reduction Act Notice, see Instructions. Form 8868 (Rev. 1-2011)

023841
01-03-11




Form 8868 (Rev_1-2011) Page 2
® If you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box >
Note. Only complete Part Il if you have already been granted an automatic 3-month extension on a previously filed Form 8868.

® |f you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

t Part I} Additional (Not Automatic) 3-Month Extension of Time. Only file the onginal (no coples needed).
Name of exempt organization Employer identification number
Typeor \nHE WALSH FOUNDATION
pAnt /0 MADDEN, JIGANTI, MOORE & SINARS 36-3994447
::;:ﬁ:,e Number, street, and room or suite no. If a P.O. box, see Instructions.
g::;;::"' 190 S. LASALLE ST., NO. 1700
retum See | City, town or post office, state, and ZIP code. For a foreign address, see Instructions.
nstuctons CHICAGO, IL 60603

Enter the Return code for the return that this application is for (file a separate application for each return) i
Application Return | Application Return
Is For Code |Is For Code
Form 990 01

Form 990-BL 02 Form 1041-A 08
Form 990-EZ 03 Form 4720 09
Form 990-PF 04 Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12

STOP! Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
DANIEL J. WALSH

® The books are in the careof » 929 W. ADAMS STREET - CHICAGO, IL 60607

Telephone No > 312-563-5400 FAX No. P>
® |[f the organization does not have an office or place of business in the United States, check this box > [:I
® |[f this 1s for a Group Retumn, enter the organization’s four digit Group Exemption Number (GEN) . If this 1s for the whole group, check this

box P> D . If it 1s for part of the group, check this box P> I:l and attach a list with the names and EINs of all members the extension Is for.
4  |request an additional 3-month extenston of time until NOVEMBER 15 ’ 2011,
5 For calendar year 2010 , or other tax year beginning , and ending
6 If the tax year entered In line 5 Is for less than 12 months, check reason: :] Inttial return |:| Final retum
E] Change In accounting penod
7  State In detall why you need the extension

ADDITIONAL TIME IS NEEDED TO ASSEMBLE THE INFORMATION NECESSARY TO FILE
A COMPLETE AND ACCURATE RETURN.

8a If this application I1s for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See Instructions. 8al| $ 150,000.

b if this application Is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid

previously with Form 8868. gb| $ 150,000.
¢ Balance due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using
EFTPS (Electronic Federal Tax Payment System). See Instructions. 8| $ 0.

Signature and Verification

Under penalties of perjury, | declare that | have examined this torm, including accompanying schedules and statements, and to the best of my knowledge and belief,
it 1s true, correct, and complete, and that | am authonzed to prepare this form

Signature P> Title » CPA Date P

Form 8868 (Rev. 1-2011)
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