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SCANNED AUG 1 5 2011

- [ ]
Return of Private Foundation OMB No_1545-0052
Form 990'P F or Section 4947(a)(1) Nonexempt Charitable Trust
Department of the Traasury Treated as a Private Foundation 201 0
Internal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2010, or tax year beginning , and ending
G Check all that apply: l Initial retum D Initial retum of a former public charnty D Final retum
Amended return N \ﬂ Address change l_l Name change
Name of foundation A Employer identification number
George M. Eisenberg Foundation 36-3689650
for Charities B Telephone number (see page 10 of the instructions)
Number and street (or P O. box number if mail 1s not delivered to stroeet address) Room/suite 84 7 - 9 8 1- 0 545
2340 S. Arl ing;on I-Ieights Road #615 C If exemption application is pending, check here ¥ %
City or town, state, and ZIP code D 1. Foreign organizations, check here >
Arl ington He isht s IL 60005 2. Foreign organizations meeting the
H Check type of organization: @ Section 501(c)(3) exempt private foundation 85% test, check here and attach computation P D
m Section 4947(a)(1) nonexempt charitable trust ﬂ Other taxable private foundation E If private foundation status was terminated under
I Fair market value of all assets at J Accounting method. [X| Cash [ | Accrual section 507(b)(1)(A). check here > []
end of year (from Part 1l, col. (c), D Other (specify) . F If the foundation 1s in a 60-month termination
line 16) > _$ 53,516,150| (Partl, column (d) must be on cash bass.) under section 507(b)(1)(B), check here > []
" Part]_ Analysis of Revenue and Expenses (The total of (a) Revenue and (d) Disbursements
amounts in columns (b), {c), and (d) may not necessanly equal expenses per (b) Netinvestment (c) Adjusted net for charitable
the amounts 1n column (a) (see page 11 of the instructions) ) books income income (casﬁul;gg?segnl )
1 Contributions, gifts, grants, etc., received (attach schedule) .
2 Check > [z] if the foundation 1s not required to attach Sch. B '
3 Interest on savings and temporary cash investments - - ‘
4 Dwvidends and interest from securittes ) 1,348,930 1,348,926 i - i
5a Gross rents . )
o b Net rental income or (loss) - - N '
E 6a  Netgan or (loss) from sale of assets notonne 10 StmME 1 1,853,525 N - - , 7
g b Gross sales pnce for all assets on line 6a 54,762,160 e : - < 1
¢ |7 ital gaip nete RV, line 2) . 1,850,229 — i
8 : gdin S o]~ - s
9 o ifications B - e
10a) Gloss sales less retyms ajwa o “' -
b ? S: QAA f §oods sold !
c »ir i
1 -58,957 -43,394
12 3,143,498 3,155,761 0
o (13 257,291 128, 645 128,646
3 14  Other employee salaries and wages
& |15 Pension plans, employee benefits . 2,478 1,239 1,239
S | 16a Legal fees (attach schedule) See Stmt 3 8,756 4,378 4,378
% b Accounting fees (attach schedule) Stmt 4 12,700 1,248 11,452
2 | ¢ Otherprofessional fees (attach schedule) =~ Stmt 5 157,297 157,297
8 [17  interest ) o -
D (18  Taxes (attach scheduls) (see page 14 of the instructions) S EME 6 ) 2,505 1,266 1,239
E 19 Deprectation (attach schedule) and depletion Stmt ) 7 ) 892 892 -
B |20 Occupancy ) . 24,384 12,192 12,192
: 21 Travel, conferences, and meetings ==~ = 9,020 4,510 4,510
5 22  Printing and publications o L
o) |23 Otherexpenses (att sch) B Stmt '8. 25,057 12,528 12,529
-5 24 Total operating and administrative expenses.
g Add lines 13through 23 o 500,380 324,195 0 176,185
8- 25  Contributions, gifts, grants paid . 2,586,150 . - 2,586,150
26 Total expenses and disbursements. Add lines 24 and 25 3,086,530 324,195 0 2,762,335
27  Subtract line 26 from line 12: E S0 0 i o i ; . ,
a Excess of revenue over expenses and disbursements 56,968 - . i .- S . o !
b Net investment income (f negative, enter -0-) . e " 2,831,566[ ‘ R .
¢__Ad]usted net income (if negative, enter -0-) b e | [) e i
For Paperwork Reduction Act Notice, see page 30 of the instructions. Form 990-PF (2010) / /
DAA
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L4 \’
Form 990-PF (2010) George M. Eisenberg Foundation 36-3689650 Page 2
Beginning of year End of year
LPartIl:]  Balance Sheets e e e e ooy [ (Boorvaire | G)somvaie | (o Fax ke vas
1 Cash—non-interest-beanng 8,243 24,937 24,937
2  Savings and temporary cash investments 454,014 696,291 696,291
3 Accounts receivable & ) - I B, _ ’
Less: atlowance for doubtful accounts »
4  Pledges receivable P> B U P I j
Less: allowance for doubtful accounts P>
5 Grants receivable . L
6  Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the
instructions)
7  Othernotes and Ioa.ns recewable (att. schedule) P> DT e .-__‘,n _____}
Less: allowance for doubtful accounts P . 0
% 8 Inventones for sale or use
3 9 Prepaid expenses and deferred charges . o
<| 10a Investments—U S. and state government obligations (attach schedule) ‘sStmt 9 5,789,814 6,103,191 6,224,735
b Investments—corporate stock (attach schedule) =~ See Stmt 10 18,990,565 18,411,463 21,611,543
¢ Investments—corporate bonds (attach schedule)  ~ See Stmt 11 12,033,291 7,795,186 8,295,088
11 Investments—and, buldings, and equipment basis P> o R P D
Less accumulated depreciation (attach sch)) »
12 Investments—mortgage loans
13 Investments—other (attach schedule) See Statement 12 10,264,765 14,623,272 16,662,663
14 Land, buidings, and equipment. basis > 18,875 o I
Less accumulated depreciation (attach sch ) P> ‘stmt 1 3 17,982 1,785 893 893
15  Other assets (describe P )
16 Total assets (to be completed by ali filers—see the
instructions. Also, see page 1, item [) 47,542,477 47,655,233 53,516,150
17  Accounts payable and accrued expenses i
w| 18 Grants payable e 4
2| 19 Deferred revenue o , . C et E ]
‘S| 20 Loans from officers, directors, trustees, and other disqualified persons ’ 2‘ ) we «
.‘_IE 21 Mortgages and other notes payable (attach schedule) NN :
22  Other liabilities (describe P ) VS
23 Total liabilities (add lines 17 through 22) 0 o] ne WL .
Foundations that follow SFAS 117, check here » @ ’ A :
a and complete lines 24 through 26 and lines 30 and 31. R N T
2l 24 uUnrestncted ‘ 47,542,477| 47,655,233| - - T )
% 25 Temporarily restricted =, ‘7 : !
@| 26 Permanently restncted e e ;
2 Foundations that do not follow SFAS 117, check here » D 2 :,: ’ !
Z and complete lines 27 through 31. . ”»i;’;,' . & :
S| 27 Capttal stock, trust principal, or current funds "§ el
8| 28 Paid-in or capital surplus, or land, bldg., and equipment fund . \: . \ !
@ 29 Retained eamings, accumulated income, endowment, or other funds M;‘if o L c
2 30 Total net assets or fund balances (see page 17 of the B \%% £ ; 1
® instructions) ) 47,542,477 47,655,233 RS
Z| 31 Total Ilabllltles and net assets/fund balances (see page 17 e 1
of the instructions) 47,542,477 47,655,233 \
i_Partlll ' Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return) 1 47,542,477
2 Enter amount from Part|, line 27a o o L 2 56,968
3 Other increases not included in line 2 (itemize) » See Statement 14 3 73,388
4 Addlines1,2,and3 4 47,672,833
5 Decreases not included in line 2 (itemize) P See Statement 15 ..... 5 17,600
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part II column (b), line 30 . 6 47,655,233

DAA

Form 990-PF (2010)



GMEFC 08/04/2011 3.57 PM
. >

Form 990-PF (2010) George M. Eisenberg Foundation 36-3689650 Page 3
. PartlV__ Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g, real estate, (b'),H°F’;" ac;lqutred (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co ) D:D%rr?aggg (mo , day, yr) (mo, day, yr)
1a__See Worksheet
b
c
d
e
- @ Deprocam s o) oo Domertesn
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

()) Adjusted basis
as of 12/31/69

(k) Excess of col (1)

() FM.V as of 12/31/69 over col (), f any

(1) Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

a
b
c
d
e
2 Capital gain net Income or (net capital loss) { If gain, also enter in Partl, ne 7 }
If {loss), enter -0- in Part 1, ine 7 2 1,850,229
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions).
If (loss), enter -0- in Part |, fine 8 L 3

" PartV

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part

|:| Yes |z| No

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries

@ (b) © i
Calendar yggf?o‘:‘ig,‘(’“’,e"gf‘ tr)ZQmmng i) Adjusted qualifying distributions Net value of noncharitable-use assets (col ?b')s g:%t&ng? t(:gl ()
2009 2,930,393 46,040,388 0.063648
2008 3,173,249 55,024,795 0.057669
2007 3,129,346 64,136,629 0.048792
2006 3,065,696 61,405,857 0.049925
2005 3,045,943 59,528,896 0.051167
2 Totaloflnet,column(d) = 2 0.271201
3 Average distribution ratio for the 5-year base period—divide the total on ||ne 2by5, or by the
number of years the foundation has been in existence If less than 5 years 3 0.054240
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 51,104,397
5 Multiply line 4byline3 5 2,771,902
6 Enter 1% of net investment income (1% of Part|, line27b) 6 28,316
7 Addlnessandé 7 2,800,218
8 Enter qualifying distributions from Part X1l ine4 8 2,762,335
If line 8 1s equal to or greater than line 7, check the box in Part VI ||ne 1b, and complete that part usmg a 1% tax rate. See the
Part VI instructions on page 18.
Form 990-PF (2010)

DAA
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Form 990-PF (2010) George M. Eisenberg Foundation 36-3689650 Page 4
1 Part VI4 Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the instructions)
1a Exempt operating foundations described in section 4940(d){(2), check here P D and enter "N/A® on line 1. ‘ S _ f
Date of ruling or determination letter: . (attach copy of letter if necessary—see instructions) | | o o :__ _f
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 56,631
here » [ | and enter 1% of Part |, ine 276 o . el
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign orgamzatrons enter 4% ot S __-‘____mj
Part |, line 12, col. (b)
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0
3 Addlines 1and 2 o o . o 3 56,631
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0
5 Tax based on Investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 56, 53 1
6  Credits/Payments: ) . 1
a 2010 estimated tax payments and 2009 overpayment credited to 2010 o 6a 60,866 - B 3 A
b Exempt foreign organizations—tax withheld at source . . 6b Tt 5' : : ) ‘}
¢ Tax paid with application for extension of time to file (Form 8868) ) 6c N R ,’ !
d Backup withholding erroneously withheld . . 6d A -;,ﬁ N 3
7  Total credits and payments. Add lines 6a through 6d - . 7 60,8 L866
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 |s attached . 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed | 4 9
10  Overpayment. If line 7 I1s more than the total of lines 5 and 8, enter the amount overpaid T 2 I (! 4,235
11 __ Enter the amount of fine 10 to be- Credited to 2011 estimated tax P 4,235 Refunded » | 11
{_Part VII-A_. __Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes { No
participate or intervene in any political campaign? _ ) 1a X
b Dud it spend more than $100 during the year (elther directly or rndrrectly) for polrtrcal purposes (see page 19
of the instructions for defimtion)? L. L 1b X
if the answer is "Yes" to 1a or 1b, attach a detarled descniption of the actvities and copres of any matenals . ;
published or distributed by the foundation in connection with the activities A »:__ Wj
¢ Did the foundation file Form 1120-POL for this year? ) o . ) 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: ) © R %
(1) On the foundation. » $ (2) On foundation managers. » $ .. ;» j\,m i
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed - . é,,:;;@; N
on foundation managers. > $ et A__J
2  Has the foundation engaged In any actwities that have not previously been reported to the IRS? . . . 2 X
If "Yes,” attach a detailed description of the activities. B B | N 5 }
3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of mw o 3
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . . 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . 4a X
b If *Yes,” has it filed a tax retum on Form 990-T for this year? . . . L . . N/Ala
5  Was there a liquidation, termination, dissolution, or substantial contraction dunng the year” o o . 5 X
If "Yes," attach the statement required by General Instruction T. v : 3{
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied either: N i’} e 4
e By language in the goveming instrument, or s 3 e - l
@ By state legislation that eftectively amends the goveming instrument so that no mandatory directions that _:’ e ..*J
conflict with the state law remain in the governing instrument? . 6
7 D the foundation have at least $5,000 in assets at any time dunng the year’? If "Yes complete Part |I col (c) and PartXv 7
8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the | -
instructions) P> IL B S
b Ifthe answer is "Yes” to line 7, has the foundatron furnrshed a copy of Form 990-PF to the Attomey General e
(or designate) of each state as required by General Instruction G? If “No,” attach explanation L 8b
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or T 5
4942(j)(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)? It "Yes," complete Part XIV L 9 X
10  Did any persons become substanttal contrrbutors during the tax year? If "Yes attach a schedule listing therr
names and addresses _ . R . e e s i 10 X

Form 990-PF (2010
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Form 990-PF (2010) George M. Eisenberg Foundation 36-3689650

Page 5

| Part VII-A . Statements Regarding Activities (continued)

1

12

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes," attach schedule (see page 20 of the instructions)
Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087
Did the foundation comply wrth the publlc mspectlon requirements for its annual retums and exemptlon apphcahon"
Website address » None
The books are incareof » James K. Marousis
2340 S. Arlington Heights Road

1

12

13

X

Located at > Arlington Heights IL ZP+4p» 60005

Section 4947(a)(1) nonexempt charltable trusts fiing Form 990-PF in lieu ot Form 1041—Check here |

and enter the amount of tax-exempt interest received or accrued during the year .. RN . » I 15 |

Telephoneno » 847-981-0545

» [

At any time duning calendar year 2010, did the foundation have an interest in or a signature or other authonty
over a bank, securtties, or other financial account in a foreign country? .
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90 22.1. If "Yes," enter
the name of the foreign country »

16

Yes

No
X

| _Part VII-B'{ _Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked In the “Yes" column, unless an exception applies.
During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . D Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . o D Yes
(3) Furnish goods, services, or facnlltles to (or accept them from) a d|squa||t|ed person? D Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? _ . D Yes
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? D Yes
(6) Agree to pay money or property to a government offrmal” (Exceptlon. Check "No |f the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) . D Yes
If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descrlbed in Regulatlons
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20107
Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a private
operating foundation defined in section 4942(j)(3) or 4942())(5)):
At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XlI) for tax year(s) beginning before 2010? . . . . . D Yes
If “Yes," list the years P> 20 , 20 , 20 , 20
Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(refating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see page 22 of the instructions.)
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
P20 ,2  ,20  ,20
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any tme dunng the year? I:] Yes
If "Yes," did it have excess business holdrngs in 2010 as a result of (1) any purchase by the foundatlon or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2010.)
Did the foundation invest during the year any amount In a manner that would |eopard|ze its chantable purposes'7
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20107

Yes

No

X No | ¢

N/A | 1b

N/A | 1c

X No “‘%‘

N/A | 2b

X No |%-

N/A | 3

4a

4b

[T N

et

X

DAA

Form 990-PF (2010)
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Form 990-PF (2010) George M. Eisenberg Foundation

36-3689650

 Part VII-B 3

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive?
(3) Provide a grant to an individual for travel, study, or other S|m|Iar purposes?

(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions)

(5) Provide for any purpose other than religious, chantable, scientific, literary, or
purposes, or for the prevention of cruelty to children or animals?

educational

N
[

D Yes

O
N

b If any answer is "Yes" to 5a(1)—(5), did any of the transactions fail to quallfy under the exceptlons descrlbed n
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here .

¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant?

If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a

on a personal benefit contract?

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

N/A []

[

b Did the foundation, during the year, pay premlums directly or mdlrectly, on a personal beneflt contract?

If *Yes" to 6b, file Form 8870.
7a

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

N

b If Yes, did the foundation receive any proceeds or have any net income attributable to the transaction?

Yes @I No
Yes No
No

Yes

X No
B—]No

N/A
> []

DNo

Yes

Yes

@No

Yes

@No

N/A

Yes

ol el

P e

. .

2 P

l 4

. \
cod e PR
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7b

. Part VilL}
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

d) Contnbutions to
(b) Title, and average | (€) Compensation (
(a) Name and address hours per week (it not paid, enter fmp"’y‘;e db?neﬁt © i"p‘;"lse account,
devoted to position - plans and deferred other allowances
compensation
_.See 3tatement 16
2 Compensation of five highest-paid employees (other than those included on line 1 — see page 23 of the Instructions).
If none, enter "NONE."
d) Contnbutions to
(b) Title, and average (
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation Tmployze db?neﬁtd (e tl}E\xper;lse accoun,
devoled to position plans and deferre other aliowances
compensation
NoNE . ...
Total number of other employees paid over $50,000 n N » | 0
Form 990-PF (2010)

DAA
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Form 990-PF (2010) George M. Eisenberg Foundation 36-3689650 Page 7
. PartVIIl§ Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professional services » I

i PartXAll  Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1 N/A

2 -

3

4 ......

~ PartIX:B#] __Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
VUN/A
2

Total. Add lines 1 through 3 L . . >

Form 990-PF (2010)

DAA
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Form 990-PF (2010) George M. Eisenberg Foundation 36-3689650 Page 8
. PartXed4 Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , : "":
purposes: Y
a Average monthly fair market value of secunties 1a 51,854,127
b Average of monthly cash balances 1b 27,617
¢ Fair market value of all other assets (see page 25 of the mstructlons) . 1c 893
d Total (add lines 1a, b, and c) , 1d 51,882,637
e Reduction claimed for blockage or other factors reported on lines 1a and '“; ot
1¢ (attach detailed explanation) l 1e | 0i:=% ,ﬁ e
2  Acquisition indebtedness applicable to line 1 assets . 2 0
3 Subtract line 2 from line 1d 3 51,882,637
4  Cash deemed held for chantable actlvmes Enter 1%2 % of hne 3 (for greater amount see page 25 of
the instructions) 4 778,240
5  Net value of noncharitable-use assets. Subtract Iine 4 from line 3. Enter here and on Part V line 4 5 51,104,397
6  Minimum investment return. Enter 5% of line 5 6 2,555,220
¢ PartXI§ Distributable Amount (see page 25 of the mstructlons) (Section 4942(1)(3) and (j)(5) pnivate operating
foundations and certain foreign organizations check here » |_| and do not complete this part.)
1 Minimum investment retum from Part X, line 6 . . ) 2,555,220
2a Tax on investment income for 2010 from Part VI, line 5 o 2a 56,631}::%
b Income tax for 2010. (This does not include the tax from Part VI.) . . 2b
¢ Addlnes2aand2b 56,631
3 Distributable amount before adjustments. Subtract Iine 2¢ from fine 1. 2,498,589
4  Recovernes of amounts treated as qualifying distributions
5 Addhnes3and4 2,498,589
6  Deduction from dlstnbutable amount (see page 25 of the mstructlons)
7 Distributable amount as adjusted. Subtract ine 6 from fine 5. Enter here and on Part XHI,
ling 1 7 2,498,589
¢ PartXill§  Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes: ?2%2]
a Expenses, contnibutions, gifts, etc.—total from Part |, column (d), line 26 1a 2,762,335
b Program-related investments—total from Part IX-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc
purposes = . .. 2
3  Amounts set aside for specific charltable projects that satisfy the i@
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 4 2,762,335
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 0
6  Adjusted qualifying distributions. Subtract line 5 from ine 4 6 2,762,335
Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculatlng whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2010)

DAA
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Form 990-PF (2010) George M. Eisenberg Foundation

»

36-3689650

Page 9

Part Xiil

Undistributed Income (see page 26 of the instructions)

o

-~ 0o a o6 oo

10

(1 O - S+ B - )

Distnbutable amount for 2010 from Part XI,

“ne 7 .. - . ¢ e saaesa . -
Undistributed income, if any, as of the end of 2010:
Enter amount for 2009 only . L
Total for prior years: 20 , 20 , 20

(a)
Corpus

(®)
Years prior to 2009

(©)
2009

(@
2010

2,498,589

1,205,494

Excess distributions carryover, if any, to 2010:
From 2005

From 2006

From 2007

From 2008

From 2009

Total of ines 3a throughe .
Qualifying distnbutions for 2010 from Part XII,
ined4 P $ 2,762,335

Applied to 2009, but not more than line2a
Applied to undistributed income of prior years

(Election required—see page 26 of the instructions)

Treated as distributions out of corpus (Election
required—see page 26 of the instructions)
Applied to 2010 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years' undistributed income. Subtract

line 4b fromtne2b .

Enter the amount of prior years' undistributed
income for which a notice of deficiency has

been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable
amount—see page 27 of the instructions _
Undistributed income for 2009 Subtract line

4a from line 2a. Taxable amount—see page

27 of the instructions o o
Undistributed income for 2010. Subtract lines

4d and 5 from line 1. This amount must be
distributed n2011 o
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
instructions) . .
Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
instructions) o e
Excess distributions carryover to 2011.
Subtract ines 7and 8 from line6a =
Analysis of line 9:
Excess from 2006

1,205,494

1,556,841

941,748

i3

Excess from 2007

Excess from 2008

Excess from 2009

Excess from 2010

s

DAA

Form 990-PF (2010)
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Form b90-PF ($10) George M. Eisenberg Foundation 36-3689650 Page 10
[ Part XIV4 _Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2010, enter the date of the ruling . »
b Check box to indicate whether the foundation is a private operating foundation described in section [_] 4942(1)(3) or [_L4942(1)(§L
2a Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part | or the minimum (a) 2010 (b) 2009 (c) 2008 (d) 2007

investment retumn from Part X for
each year listed
b 85% of line 2a .
¢ Qualifying distributions from Part Xil,
line 4 for each year sted =
d  Amounts included in line 2¢ not used directly
for active conduct of exempt activibes
e Qualifying distributions made directly
for active conduct of exempt actvities.
Subtract line 2d from line 2¢
3 Complete 3a, b, or c for the
altemative test relied upon-
a "Assets" altemative test—enter:
(1) Value of all assets o
(2) Value of assets qualfying under
section 4942(j)(3)(B)(i)
b ‘“Endowment® altemative test—enter 2/3
of minimum nvestment retum shown tn
Part X, line 6 for each year listed _
¢ "Support® alternative test—enter
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securnties loans (section
| 512(a)(5)), or royalties)
| (2) Support from general public
, and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B}(ni)

(3) Largest amount of support from
an exempt organization
{4) Gross investment income
i Part;XVik& Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions received by the foundation
before the close of any tax year (but only iIf they have contributed more than $5,000). (See section 507(d)(2).)
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally farge portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A

2  Information Regarding Contribution, Grant, Gift, Loan, Scholarshlip, etc., Programs:

Check here P D if the foundation only makes contnibutions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
George M Eisenberg Fdtn Charities 847-981-0545
2340 S. Arlington Heights Road Arlington Heights IL 60005

b The form in which applications should be submitted and information and materials they should include:
See copy of contribution guidelines attached

¢ Any submission deadlines:
See Statement 17

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:
See copy of contribution guidelines attached.

DAA Form 990-PF (2010)
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. L]
Form 990-PF (2010) George M. Eisenberg Foundation 36-3689650 Page 11
_Part XV_' _ Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "srr?g\ls l::; I;Iaar::ggx:gl:gl' Fg;r:s:l(l)cf)n Purpose of grant or Amount
any foundation manager contribution
Name and address (home or business) or substantial contributor reciient
a Paid during the year
See Statement 18
2,586,150
Total . .. ... N T L . L . » 3a 2,586,150
b Approved for future payment
N/A
Total , » 3b
DAA Form 990-PF (2010)
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Form 990-PF (2010) George M. Eisenberg Foundation

36-3689650 Page 12
Part XVI-A&! __ Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) (b) (c) (d) function income
Business code Amount Exggxgéon Amount (See page 28 of
1 Program service revenue: the instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments . .
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 211110 4] 14 1,348,926
5 Net rental Income or (loss) from real estate: St SRR SR e | A D e R T T
a Debt-financed property
b Notdebt-financed property .
6 Net rental income or (loss) from personal property
7 Other investment income = o
8 Gain or (loss) from sales of assets other than inventory 3,296| 14 1,850,229
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue: a
b _Investment Income 1 -43,394
¢ _Investment Income 211110 -15,563
d
e
12 Subtotal. Add columns (b), (d), and (e) -12,263[ {5 3,155,761 0
13 Total. Add line 12, columns (b), (d),and (¢} . 13 3,143,498
(See worksheet in line 13 instructions on page 29 to verfy calculations )
¢ Part:XVI-B¥ Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See page 29 of the
instructions )
N/A
DAA Form 990-PF (2010)
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Form 990-PF (2010) George M. Eisenberg Foundation 36-3689650 Page 13
_Part XVIl] Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described ;3) )
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political s e y
organizations? kg " ;.
a Transters from the reporting foundation to a noncharitable exempt organization of: C A5
() Gash | S . ) S - 1a(1) X
(2) Other assets _ B . L . ) 1a(2) 1 X
b Other transactions: 25,_{, »EZ@ ~«§ 4
(1) Sales of assets to a noncharitable exempt organization =~ | . o ) 1b(1) X
(2) Purchases of assets from a noncharitable exempt organlzatxon . B . 1b(2) X
(3) Rental of facilities, equipment, or other assets . . o . o . 1b(3) X
(4) Reimbursement arrangements . L L L L 1b(4) X
(5) Loans or loan guarantees . . . . |1b(8) X
(6) Performance of services or membership or fundraising solicttations . . L 1b(6) X
‘ ¢ Shanng of facllities, equipment, mailing lists, other assets, or paid employees 1c X
| d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
i value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
i value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
{a) Line no (b) Amount involved (c) Name of noncharitable exempt orgamization (d) Description of transfers, transactions, and sharnng arrangements
; N/A
|
|
|
|
|
|
|
2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 527? o o . E] Yes IZI No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Sign .
Here % K Macovses 1x8/¢ / // Treasurer
Signaiesé of oficer or trustee Date Title
PrintType preparer's name Preparer's signature Date Check D p
Paid self-employed
Preparer [Thomags H. Ahlbeck Thomas H. Ahlbeck 08/04/11
UseOnly| Fimsname» _ SS&G Financial Services, Inc. PTIN P00237636
Fimsaddress» 1665 Elk Boulevard FirmsEN P 34-1945695
Des Plaines, IL 60016-4776 Phoneno _847-824-4000

Form 990-PF (2010)

DAA
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GMEFC . George M. Eisenberg Foundation 8/4/2011 3:57 PM

36-3689650 Federal Statements
FYE: 12/31/2010

Statement 14 - Form 990-PF, Part lli, Line 3 - Other Increases

Description Amount
Brokerage statement interest income shown on books $ 14,431
Aether Real Assets I, L.P. K-1 Other Income (Loss) 58,957
Total $ 73,388

Statement 15 - Form 990-PF, Part lll, Line 5 - Other Decreases

Description Amount
Aether Real Assets I, L.P. K-1 Interest Income S 303
Aether Real Assets I, L.P. K-1 Long-term Gain 17,297
Total S 17,600

14-15
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GMEFC. George M. Eisenberg Foundation 8/4/2011 3:57 PM

36-3689650 Federal Statements
FYE: 12/31/2010

Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description
See copy of contribution guidelines attached

Statement 17 - Form 990-PF, Part XV, Line 2¢c - Submission Deadlines

Description

May 15th of each calendar year in order to be considered
for funding for the next calendar year.

Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description
See copy of contribution guidelines attached.

17
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GMEFC 08/02/2011_3:00 PM

Capital Gains and Losses for Tax on Investment Income
Fom 990-PF 2010
For calendar year 2010, or tax year beginning , and ending
Name Employer ldentification Number
George M. Eisenberg Foundation
for Charities 36-3689650
() e e X L ey 0, e ) Honeaiod | () Daogemind | () ooz ot

D-Donation

Vvarious | Various
Various Various
Various Various
various | various
Various Various
Various Various

(1) Finxed Income Acct

(2 Equity Subaccount

(3) Enhanced Equity Index

(4 Inv Partners Sm Cap Value SMA
(5) Patners Sm Cap Growth SMA

(6 Aether Real Assets I, L.P. K-1
@

8 _

()1

(10)

rg|%d|'o|"d|'0|d

(e) Gross sales price U] De(preclatlon allowed (gl)ll uC;oe'st x:ernoggeorfl;aaﬂs sh))mt.“-;glz})or:I :&jsss g)

(1) 20,972,823 20,432,216 540,607
2 741,064 654,706 86,358
3 32,749,361 31,600,104 1,149,257
[0} 159,977 127,073 32,904
(5) 121,638 94,536 27,102
(6) 14,001 14,001
@

8)

9)

(10)

(1)

(12)

(13)

(14)

15

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69
() FM.v.asof 12/31/69 (])as/g'!_l?g}g?/gssls (k %veE:‘ggfs(j‘)“ l¢'>o| (1) oo‘ (Lc))sgtensn((fgrt:lg: ::%galn mlnus

) 540,607
2 86,358
3) 1,149,257
(4) 32,904
(5) 27,102
(6) 14,001
(N

{8)

9)

(19

(11

{12)

{13)

(14

(15)
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BY-LAWS
OF

EISENBERG FOUNDATION FOR CHARITIES
(an Ilinois Non-profit corporation)

AS RESTATED AS OF FEBRUARY 20, 2010

ARTICLE 1

OFFICES

The corporation shall continuously maintain in the State of Illinois a registered office and a
registered agent whose business office is identical with such registered office and may have other
offices within or without the state.

ARTICLEII
MEMBERS

The corporation shall have no members.

ARTICLE III
BOARD OF DIRECTORS

SECTION 1. GENERAL POWERS: The affairs of the corporation shall be managed by or
under the direction of its board of directors.

SECTION 2. NUMBER, TENURE AND QUALIFICATIONS: The number of directors shall
be eight (8). Each director shall hold office until the next annual meeting for the election of
directors following his or her election and until his or her successor shall have been elected and
qualified. Directors need not be residents of [llinois. No decrease shall have the effect of
shortening the term of an incumbent director. Any director elected or re-elected at an annual
meeting shall be elected for a one-year term. Notwithstanding the foregoing, a director shall be
deemed to have resigned at the annual meeting which is closest in time to such director’s 75™
birthday.

SECTION 3. REGULAR MEETINGS: Unless the president designates a different day for the
annual meeting in the manner set forth below, the annual meeting of the board of directors shall
be held, without other notice than these By-Laws, at 10:00 am on the first day of March of each
year for the purpose of electing directors and officers and for the transaction of such other
business as may come before the meeting. If such day be a Sunday or legal holiday, the meeting
shall be held on the next succeeding business day. The board of directors may designate any
place as the place of meeting for any annual meeting.
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SECTION 4. SPECIAL MEETINGS: Special meetings of the board of directors may be called |
by or at the request of the president or any two directors. The person(s) authorized to call special !
meetings of the board may fix any place within the Chicagoland or surrounding suburban areas

as the place for bolding any special meeting of the board called by them.

SECTION 5. NOTICE: Notice of any special meeting of the board of directors shall be given at
least 5 days previous thereto by written notice via regular mail or e-mail to each director at the
home or e-mail address as shown by the records of the corporation. If mailed, a notice shall be
deemed to be delivered when deposited in the United States mail in a sealed envelope so
addressed, with postage thereon prepaid. If notice is given by e-mail, such notice shall be -
deemed to be delivered when the e-mail is sent to the e-mail address of each director.

SECTION 6. QUORUM: A majority of the board of directors shall constitute a quorum for the |
transaction of business at any meeting of the board of directors. If less than a quorum of the |
directors is present at said meeting, a majority of the directors present may adjourn the meeting

and reschedule it for another date and time without further notice.

SECTION 7. MANNER OF ACTING: The act of a majority of the directors present at a
meeting at which a quorum is present shall be the act of the board of directors, unless the act of a
greater number is required by statute, these by-laws or the articles of incorporation . No director
may act by proxy on any matter.

SECTION 8. VACANCIES: Any vacancy occurring in the board of directors or any
directorship to be filled by reason of an increase in the number of directors shall be filled by the
board of directors unless the articles of incorporation, a statue or these by-laws provide thata
vacancy or a directorship so created shall be filled in some other manner, in which case such
provision shall control. A director elected or appointed, as the case may be, to fill a vacancy
shall be elected for the unexpired term of his or her predecessor in office. ,

SECTION 9. R'ESIGNATION AND REMOVAL OF DIRECTORS: A‘director may resign at
any time upon written notice to the board of directors. A director may be removed with or
without cause, as specified by statute.

SECTION 10. INFORMAL ACTION BY DIRECTORS: The authority of the board of
directors may be exercised without a meeting if a consent in writing, setting forth the action
taken, is signed by all of the directors entitled to vote.

SECTION 11. COMPENSATION: By resolution of the board of directors, the directors may be
reimbursed for their expenses, if any, of attendance at each meeting of the board, as well as any
other expenses related to foundation activities. Each director shall receive such other reasonable
compensation that is from time to time determined by the directors.

SECTION 12. PRESUMPTION OF ASSENT: A director of the corporation who is present at a.
meeting of the board of directors at which action on any corporation matter is taken, shall be
conclusively presumed to have assented to the action taken unless his or her dissent shall be
entered in the minutes of the meeting or unless he or she shall file his or her written dissent to
such action with the person acting as the secretary of the meeting before the adjournment thereof
or shall forward such dissent by registered or certified mail to the secretary of the corporation

2
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immediately after the adjournment of the meeting. Such right to dissent shall not apply to a
director who originally voted in favor of such action.

SECTION 13. HONORARY DIRECTORS: The corporation shall have a separate class of
Honorary Directors.

(a) Each of the following persons, in each case when such person is no longer acting
as a director, shall be eligible to be elected as an Honorary Directors: James K.
Marousis, Thomas E. O’Brien and Thomas C. Spelsberg, Ph.D.

(b) An eligible persons may be elected by the directors to be an Honorary Director

—at a meeting-of-the directors;-and-each-such-Honorary Director who is so elected, or

who is re-elected, shall hold office as an Honorary Director until the next annual meeting
of the directors, at which such Honorary Director may be re-elected by the directors.

(c) Unless otherwise decided by the board of directors, an Honorary Director may
attend meetings of the board of directors and may participate in such meetings.

(d) An Honorary Director shall not be entitled to vote on any matter.

(e) An Honorary Director shall not receive compensation for serving as an Honorary
Director.

() An Honorary Director may resign at any time upon written notice to the board
of directors, and an Honorary Director may be removed with or without cause by the
board of directors, as specified by statute.

For purposes of these by-laws, references to a “director”, “directors”, “board of directors” and
similar references shall not include Honorary Directors.

ARTICLE IV
OFFICERS

SECTION 1. OFFICERS: The officers of the corporation shall be a president, vice-president,
treasurer and secretary. From time to time, the board of directors may appoint other offices as
may be necessary for effectively conducting the corporation’s business and elect officers to these
positions as well. Officers whose authority and duties are not prescribed in these by-laws shall
have the authority and perform the duties prescribed, from time to time, by the board of
directors. Any two or more offices may be held by the same person.

SECTION 2. ELECTION AND TERM OF OFFICE: The officers of the corporation shall be
elected annually by the board of directors at the regular annual meeting of the board of directors.
If the election of officers shall not be held at such meeting, such elections shall be held as soon
thereafter as convenient. Vacancies may be filled or new offices created and filled at any
meeting of the board of directors. Each officer shall hold office until his or her successor shall
have been duly elected and shall have qualified or until he or she shall resign or shall have been




removed in the manner hereinafter provided. Election of an officer shall not of itself create
contract rights.

SECTION 3. REMOVAL: Any ofﬁccr elected or appointed by the board of directors may be
removed by the board of directors whenever in its judgment the best interests of the corporation
would be served thereby.

SECTION 4. PRESIDENT: The president shall be the principal executive officer of the
corporation. Subject to the direction and control of the board of directors, he or she shall be in

charge of the business arid affairs of the corporation; he or she shall see that the resolutions and

directives of the board of directors are carried into effect except in those instances in which that

-— -— —responsibility is-assigned to some othier person by the board of directors; and, in general, he or
she shall discharge all duties incident to the ofﬁce of president and such other duties as may be
prescribed by the board of directors. He or she shall preside at all meeungs of the board of
directors. Except in those instances in which the authority to execute is expressly delegated to
another officer or agent of the corporation or a different mode of execution is expressly
prescribed by the board of directors or these by-laws, he or she may execute for the corporation
any contracts, deeds, mortgages, bonds, or other instruments which the board of directors has
authorized to be executed, and he or she may accomplish such execution either under or without
the seal of the corporation and either individually or with the secretary or any other officer
thereunto authorized by the board of directors, according to the requirements of the form of the
instrument. He or she may vote all securities which the corporation is entitled to vote except as
and to the extent such authority shall be vested in a different officer or agent of the corporation
by the board of directors.

-SECTION 5. VICE-PRESIDENT: The vice-president (or in the event there be more than one
vice-president, each of the vice-presidents) shall assist the president in the discharge of his or her
duties as the president may direct and shall perform such other duties as from time to time may
be assigned to him or her by the president or the board of directors. In the absence of the
president or in the event of his or her inability or refusal to act, the vice-president (or in the event
there be more than one vice-president, the vice-presidents, in the order designated by the board
of directors, or by the president if the absence of any designation, then in the order of their
seniority of tenure) shall perform the duties of the president and when so acting, shall have all
the powers of and be subject to all the restrictions upon the president. Except in those instances
in which the authority to execute is expressly delegated to another officer or agent of the
corporation or a different mode of execution is expressly prescribed by the board of directors or
these by-laws, the vice-president (or any of them if there are more than one) may execute for the
corporation any contracts, deeds, mortgages, bonds or other instruments which the board of
directors has authorized to be executed, and he or she may accomplish such execution either
under or without the seal of the corporation and either individually or with the secretary or any
other officer thereunto authorized by the board of directors, according to the requirements of the-
form of the instrument.

SECTION 6. TREASURER: The treasurer shall be the principal accounting and financial
officer of the corporation. He or she shall: (a) have charge of and be responsible for the
maintenance of adequate books of account for the corporation; (b) have charge and custody of all
funds and securities of the corporation, and be responsible therefore, and for the receipt and
disbursement thereof; and (c) perform all the duties incident to the office of treasurer and such
other duties as from time to time may be assigned to him or her by the president or by the board
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of directors. If required by the board of directors, the treasurer shall give a bond for the faithful
discharge of his or her duties in such sum and with such surety or sureties as the hoard of
directors shall determine.

SECTION 7. SECRETARY: The secretary shall: (a) record the minutes of the meetings of the
board of directors in one or more books provided for that purpose; (b) see that all notices are
duly given in accordance with the provisions of these by-laws or as required by law; (c) be a
custodian of the corporate records and of the seal of the corporation; and (d) perform all duties
incident to the office of secretary and such other duties as from time to time may be designated
to him or her by the president or by the board of directors.

COMMITTEES, COMMISSIONS AND ADVISORY BOARDS

SECTION 1. COMMITTEES: The board of directors, by resolution adopted by a majority of
the directors in office, may designate one or more committees each of which will consist of two
or more directors and such other persons as the board of directors designates, provided that a
majority of each committee’s membership are directors. The committees, to the extent provided
in said resolution and not restricted by law, shall have and exercise the authority of the board of
directors in the management of the corporation; but the designation of such committees and the
delegation thereto of authority shall not operate to relieve the board of directors, or any
individual director, of any responsibility imposed upon it, him or her by law.

SECTION 2. COMMISSIONS OR ADVISORY BODIES: Commissions or advisory bodies not
having and exercising the authority of the board of directors in the corporation' may be
designated or created by the board of directors and shall consist of such persons as the board of
directors designates. A commission or advisory body may or may not have directors as
menmibers, as the board of directors determines. The commission or advisory body may not act
on behalf of the corporation or bind it to any actions but may make recommendations to the
board of directors or to the officers of the corporation.

SECTION 3. TERM OF OFFICE: Each member of a committee, advisory board or commission
shall continue as such until the next annual meeting of the board of directors of the corporation
and until his or her successor is appointed, unless the committee, advisory board or commission
shall be sooner terminated, or unless such member be removed from such committee, advisory
board or commission by the board of directors, or unless such member shall cease to qualify as a
member thereof.

SECTION 4. CHAIRMAN: One member of each committee, advisory board or commission
shall be appointed chairman.

SECTION S. VACANCIES: Vacancies in the membership of any committee, advisory board or
commission may be filled by appointments made in the same manner as provided in the case of

the original appointments.

SECTION 6. QUORUM: Unless otherwise provided in the resolution of the board of directors
designating a committee, advisory board or commission, a majority of the whole committee,
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advisory board or commission shall constitute a quorum and the act of a majority of the members
present at a meeting at which a quorum is present shall be the act of the committes, advisory
board or commission.

SECTION 7. RULES: Each committee, advisory board or commission may adopt rules for its
own government not inconsistent with these by-laws or with rules adopted by the board of
directors.

SECTION 8. INFORMAL ACTION: The authority of a committee may be exercised without a
meeting if a consent in writing, setting forth the action taken, is signed by all of the members
entitled to vote.

ARTICLE VI
CONTRACTS, CHECKS, DEPOSITS AND FUNDS

SECTION 1. CONTRACTS: The board of directors may authorize any officer(s) or agent(s) of
the corporation, in addition to the officers so authorized by these by-laws, to enter into any
contract or execute and deliver any instrument in the name of and on behaif of the corporation
and such authority may be general or confined to specific instances.

SECTION 2. CHECKS, DRAFTS, ETC: All checks, drafts or other orders for the payment of
money, notes or other evidences of indebtedness issued in the name of the corporation shall be
signed by such officer(s) or agent(s) of the corporation and in such manner as shall from time to
time be determined by resolution of the board of directors. In the absence of such determination
by the board of directors, such instruments shall be signed by the treasurer or an assistant
treasurer and countersigned by the president or a vice-president of the corporation.

SECTION 3. DEPOSITS: All funds of the corporation shall be promptly depoéited by the
treasurer or any other officer designated by the board of directors, to the credit of the corporation
in such banks, trust companies, or other depositories as the board of directors may select.

SECTION 4. GIFTS: The board of directors may accept on behalf of the corporation any
contribution, gift, bequest or devise for the general purposes or for any special purpose of the

corporation.

ARTICLE vII

BOOKS AND RECORDS

The corporation shall keep correct and complete books and records of account and shall also
keep minutes of the proceedings of its board of directors.




ARTICLE VIII

FISCAL YEAR

The fiscal year of the corporation shall be fixed on a calendsr year basis, ending December 31%,
annually.

ARTICLE IX

SEAL

The corporat:on shall not have a corporate seal.

ARTICLEX
WAIVER OF NOTICE

Whenever any notice is required to be given under the provisions of the General Not-For-Profit
Corporation Act of Illinois or under the provisions of the articles of incorporation or the by-laws
of the corporation, a waiver thereof in writing, signed by the person(s) entitled to such notice,
whether before or after the time stated therein, shall be deemed equivalent to the giving of such
notice. Attendance at any meeting shall constitute waiver of notice thereof unless the person at
the meeting objects to the holding of the meeting because proper notice was not given.

ARTICLE X1
INDEMNIFICATION

SECTION 1. INDEMNIFICATION IN ACTIONS OTHER THAN BY OR IN THE RIGHT OF
THE CORPORATION. The corporation may indemnify any person who was or is a party, or is
threatened to be made a party to any threatened, pending or completed action, suit orprocwdmg,
whether civil, criminal, administrative or investigative (other than an action by or in the right of
the corporation) by reason of the fact that he or she is or was a director, officer, employee or
agent of the corporation, or is or was serving at the request of the corporation as a director,
officer, employee or agent of another corporation, partnership, joint venture, trust or other
enterprise, against expenses (including attorneys’ fees), judgments, fines and amounts paid in
settlement actually and reasonably incurred by such person in connection with such action, suit
or proceeding, if such person acted in good faith and in a manner he or she reasonably believed
to be in, or not opposed to, the best interests of the corporation, and, with respect to any criminal
action or proceeding, had no reasonable cause to believe his or her conduct was unlawful. The
termination of any action, suit or proceeding by judgment, order, settlement, conviction, or upon
a plea of nolo contendere or its equivalent, shall not, of itself, create a presumption that the
person did not act in good faith and in a manner which he or she reasonably believed to be in or
not opposed to the best interests of the corporation or, with respect to any criminal action or
proceeding, that the person had reasonable cause to believe that his or her conduct was unlawful.
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SECTION 2. INDEMNIFICATION IN ACTIONS BY OR IN THE RIGHT OF THE
CORPORATION. The corporation may indemnify any person who was or is a party, or is
threatened to be made a party to any threatened, pending or completed action or suit by or in the
right of the corporation to procure a judgment in its favor by reason of the fact that such person
is or was a director, officer, employee or agent of the corporation, or is or was serving at the
request of the corporation as a director, officer, employee or agent of another corporation,
partnership, joint venture, trust or other enterprise, against expenses (including attorneys’ fees)
actually and reasonably incurred by such person in connection with the defense or settlement of
such action or suit, if such person acted in good faith and in a manner he or she reasonably
believed to be in, or not opposed to, the best interests of the corporation, provided that no
indemnification shall be made in respect of any claim, issue or matter as to which such person
- ___shall have been adjudged to-be liable-for negligence-or misconduct in the performance of his or
her duty to the corporation, unless, and only to the extent that the court in which such action or
suit was brought shall determine upon application that, despite the adjudication of liability, but in
view of all the circumstances of the case, such person is fairly and reasonably entitled to
indemnity for such expenses as the court shall deem proper.

SECTION 3. RIGHT TO PAYMENT OF EXPENSES. To the extent that a director, officer,
employee or agent of the corporation has been successful, on the merits or otherwise, in the
defense of any action, suit or proceeding referred to in Sections 1 and 2 of this Article, or in

| defense of any claim, issue or matter therein, such person shall be indemnified against expenses

| (including attorneys’ fees) actually and reasonably incurred by such person in connection

i therewith.

SECTION 4. DETERMINATION OF CONDUCT. Any indemnification under Sections 1 and
2 of this Article (unless ordered by a court) shall be made by the corporation only as authorized
: in the specific case, upon a determination that indemnification of the director, officer, employee
} or agent is proper in the circumstances because he or she has met the applicable standard of
‘; + conduct set forth in Sections 1 or 2 of this Article. Such determination shall be made (a) by the
| board of directors by a majority vote of & quorum consisting of directors who were not parties to
| such action, suit or proceeding, or (b) if such a quorum is not obtainable, or even if obtainable, if
| a quorum of disinterested directors so directs, by independent legal counsel in a written opinion.

. SECTION 5. PAYMENT OF EXPENSES IN ADVANCE. Expenses incurred in defending a

“ civil or criminal action, suit or proceeding may be paid by the corporation in advance of the final
\ disposition of such action, suit or proceeding, as authorized by the board of directors in the

\ specific case, upon receipt of an undertaking by or on behalf of the director, officer, employee or
| agent to repay such amount, unless it shall ultimately be determined that he or she is entitled to

\ be indemnified by the corporation as authorized in this Article.

| SECTION 6. INDEMNIFICATION NOT EXCLUSIVE. The indemnification provided by this

\ Article shall not be deemed exclusive of any other rights to which those seeking indemnification

| may be entitled under any bylaw, agreement, vote of members of disinterested directors, or
otherwise, both as to action in his or her official capacity and as to action in another capacity -
while holding such office, and shall continue as to a person who has ceased to be a director,
officer, employee or agent, and shall inure to the benefit of the heirs, executors and
administrators of such a person.




SECTION 7. INSURANCE. The corporation may purchase and maintain insurance on behalf of
any person who is or was a director, officer, employee or agent of the corporation, or who is or
was serving at the request of the corporation as a director, officer, employee or agent of another
corporation, partnership, joint venture, trust or other enterprise, against any liability asserted
against such person and incurred by such person in any such capacity, or arising out of his or her
status as such, whether or not the corporation would have the power to indemnify such person
against such liability under the provisions of this Article.

SECTION 8. REFERENCE TO CORPORATION. For purposes of this Article, references to
“the corporation” shall include, in addition to the surviving corporation, any merging corporation
(including any corporation having merged with a merging corporation) absorbed in a merger,

- —— — —— which, ifits separate-existence-had- continued; would-have-had the-power-and-authority to- — —
indemnify its directors, officers, employew or agents, so that any person who was a director,
officer, employee or agent of such merging corporation, or was serving at the request of such .
merging corporation as a director, officer, employee or agent of another corporation, partnersth,
joint venture, trust or other enterprise, shall stand in the same position under the provisions of
this Article with respect to the surviving corporation as such person would have with respect to
such merging corporation if its separate existence had continued.

SECTION 9. OTHER REFERENCES. For purposes of this Article, reference to “other
enterprises” shall include employee benefit plans; reference to “fines” shall include any excise
taxes assessed on a person with respect to an employee benefit plan; and reference to “serving at
\ the request of the corporation” shall include any service as a director, officer, employee, or agent
| with respect to an employee benefit plan, its participants, or beneficiaries. A person who acted in
| good faith and in a manner he or she reasonably believed to be in the best interests of the
\ participants and beneficiaries of an employee benefit plan shall be deemed to have acted in a
‘ manner “not opposed to the best interests of the corporation™ as referred to in this Article.

| ARTICLE XU
AMENDMENTS

The power to alter, amend, or repeal the by-laws or adopt new by-laws shall be vested in the
board of directors unless otherwise provided in the articles of incorporation or the by-laws. Such
action may be taken at a regular or special meeting for which written notice of the purpose shall
be given. The by-laws may contain any provisions for the regulation and management of the
affairs of the corporation not inconsistent with law or the articles of incorporation.




GEORGE M. EISENBERG FOUNBDATICN FOR CHARITIES
2340 S. Arlington Heights Road, Suite 615 * Arlington Heights, IL 60005
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REVISED 8/9/08 GUIDELINES FOR GRANT APPLICATIONS

L Foundation’s funding:
Grants by the George M. Eisenberg Foundation for Charities will be considered in the following fields: research in
medicine, medical education, and physical, emotional and social assistance, primarily for the benefit of underprivileged
youth and the elderly. Grant awards are generally limited to the following geographic areas:

o Tllinois - primarily in the Chicago metropolitan area. » Rochester, Minnesota

0. Limited areas of support:
In general, the Foundation does not support:

o  charities outside the Chicago metroarea o  purchase of tickets for fund raising
or Rochester, Minnesota »  public colleges or universities unless
specific individuals relating to medical care
endowment funds o  churches or religious education

secondary or elementary schools

advertising in charitable publications

The Foundation will also not engage in, nor make any distributions for, any political activities, including lobbying.

M@MMB@&M

The Foundation’s Board meets throughout the year to carry out business affairs and to review grant applications.
Applications are reviewed on a continuing basis throughout the year, but May 31* is the deadline for
consideration for funding of that year. Applications received by the office after May 31" will be considered
for fanding in the following year.

Selection of grant recipients are based on the views of the Board of Directors based on the Foundation’s Guidelines,
the merits of the proposal, and the urgent need of the charity.

3. Grants are generally made in one payment in November/December. Grants are generally one-year awards. In

exceptional cases, some longer-term grants (more than one year) may be awarded.
4. Within twelve months after a grant is made, the recipient is required to submit a brief report describing specifically

how the grant was used.

IV. Guidelines for submitting a Grant Application;
No formal application form is required. Applications for grants should be made in writing to Mr. James Marousis of the

Foundation. A one or two page letter summarizing the request and containing the legal name of the organization should be
accompanied by the following information:

1, the IRS letter of determination documenting the organization’s current publicly supported status under Internal
Revenue Code Sections 170(b)(1)XA)(i) through (vi), 509(e)(1) or 509(a}2). No contributions can be made to
509(a)(3), Type III organizations,
summary of specified project or need
bistory of the organization
intended use of the funds
list of members of the board of directors, if any .
latest financial statements including breakdown of expenses showing:

a. general and administrative ¢. fund raising
b. list of the five (5) highest paid individuals d. program services
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V. To whom to submit:
Questions, inquiries, and proposals should be submitted to the George M. Eisenberg Foundation for Charities as indicated

above.

VL. Please note: Due to the large volume of grants received, we regret that no communications will be made to
organizations that will not receive funding,




