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n990-PF

Return of Private Foundation

or Section 4847(a)(1) Nonexempt Charitable Trust

OMB No. 1545-0052

Treated as a Private Foundation
m;’:" umehodobm.md:i?mnbtﬁyumm 2@10
For calendar year 2010, or tax year beginning , and ending
G Check all that apply: ] nitial retum [ Initial retum of a former public charity (] Fina! retum
[ Amended retum  [_] Address change ] Name change
Name of foundabon A_Employer identification
Affordable Housing Management Foundation 36-3633079
Number and street (or P.O. box number f mad is not delivered 10 sireet address) Room/sute | B Tolephone number (seo page 10 of the instructions)
825 Glenn Dr. 239-682-0694
City or fown, stute, and ZJP code exemption application is pending,
Harbor Springs, MI 49740 g:.wam:mmﬁm :8
H Check type of organization: Section 501(c)3) exempt private foundation 2. Foreign organizalions meeting the 85% test,
[] Section 4947(a){1) nonex charitable trust Other taxable private foundation check here and attach computation . . >
£ ! private foundalion status was ferminated
| Fair market value of all assets atend | J Accounting method: k] Cash [ ] Accrual under section 507(bX1XA), check here v ]
of year (fmmé’gnfl, g)ééc) [] Other (specify) _____________ e F I the foundafion is in a 60-month teminabon
line 16) » $ ' ol (Part I. column (d) must be on cash basis’) under section 507(b)1)(B). check here »[]
Parll Analysis of Revenue and Expenses (The iotal of Revenue {d) Disbursements
amrhmm(b), (), and (d) may not necessarily equal (ﬂw: ® “:‘w";'?""' {c m"’ for charitable
the amounts in column (a) (see page 11 of the instrucions).} books (;E::W)
1 Contribubions, gifts, grants, eic., received (aitach schedule)
2 Check {_] ¥ the foundation is not required to attach Sch B .
3 Interest on savings and temporary cash investments A | o 0} o
4 Dividends and interest from securiies . . . . . 14,344 of 14,344 o 14,344
GaGrssrents . . . . . . . . . .. .. ... o}
o b Netrental income or (loss) 0] ' N
2| 6 a Net gain or (loss) from sale of assets noton line 10 | 2,519 o
S| b Gross sales price for all assets on fine 6a 0
2| 7 Capital gain net income (from Part IV, ine 2) . . . 4,013 ¢
8 Netshort-termcapitalgain . . . . . . . . . . L )|
® Incomemodifications . . . . . . . . . . . .
10 a Gross sales less retums and allowances 0}
b Less: Costofgoodssold. . . . 0
¢ Gross profit o (loss) (attach schedule) . . . . . 0
11 Otherincome (attach schedule) . . . . . . . . (22.320) 0 (22,320) 0o (22,320) 0
12 Total Addlnes1through11 . . . . . . . . ( 5,451) 0] ( 5,451) of ( 7,970) ¢
=8 13 Compensation of officers, directors, trustees, efc. 0
gg 14 Otheremployee salaries andwages . . . . . .
N§15 Pension plans, employee benefits . . . . . . .
& 5| 16 a Legal fees ( shetWd) =~ E M - - 0 0 0 0
ea'al b Accounting fees mdaségeﬁgav;gg_,g 50 o 50 o 50 g 50 ¢
s.3| cOther (attach schedule) . k 0 o] ol 0
=gl um....f}s. .MAY.];{;.ZDH..%?. 1 |
~ @18  Taxes (attach ) (sbe page 14 of e insvuctions) . ¢3 0 o] o] 0
@% 19 Deprecation (attch st e 4 0 o] 0
=6|20 Ocapancy . .. . .YYYED W ]
= <|21 Travel, conferences, and meetings . . . . . . 602 602 602 502
SE 22 Printing and publications . . . . . . . . . .
(h ol 23 Other expenses (attach schedule) . . . . . . . 506 0 506 506 0 506 0
S|24 Total operating and administrative expenses.
B Addmnest3twough2s . . . . . .. .. .. 1,158 o 1,158 ¢ 1,158 1,158
R|25 Contributions, gifts, grantspaid . . . . . . . . 24,435 o] - e T 24,335
O] 26  Total expenses and Gebursements. Add ines 24 and 25 . 25,593 of 1,158 1,158 g 25,593 o
27  Subtract line 26 from fine 12: o, ) R PAREOLAES R -
& Excess of revenus over expenses and disbursements . . -0- o}’ _ :.4‘{:;-' gk p o
b Net investment incoms (if negative, enter -0-) . . N s —J-= of ot ) P
€ Adjusted net income (if negative, enter -0-) . . . | -0- ol
For Paperwork Reduction Act Notice, see page 30 of the instructions. Form 890-PF (2010)
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Form 990-PF (2010)

Page 2

Part Il

Balance Sheets

Attached schedules and amounts in e descripion column
should be for end-of-year amounts only. (See instuctions.)

Beginning of year

End of year

{a) Book Value

(b} Book Value

{c) Fair Market Value

Assets

11

12
13
14

15
16

Grants receivable

6 Receivables due from officers, directors, trustees, and other
disquafified persons (attach schedule) (see page 15 of the
Instructions) . . . . . . . . . . . . . . ... ...
7  Other notes and loans receivable (attach schedule) P
Less: allowance for doubtfil accounts B>
Inventories for sale or use
9 Prepaid expenses and deferred charges
10 a nvestments—U.S and state government cbligations (attach schedule) . . . .
b Investments—corporate stock (attach schedule)
¢ Investments——corporate bonds (attach schedule)
Less: accumulated depreciation (aftach schedule)

Investments—mortgage loans

Investments—other (attach schedule)
Land, buiidings, and equipment: basis
Less: accumulated depreciabon (attach scheduls)
Other assets (describe  » partnership _interest
Total assets (to be completed by al filers—see the
instructions. Also, see page 1, item I)

8,796

5,403

5,403

506,547

551,486

551,486

ololo

ey

-1-1

2,150

2,150 o

7,000

(=} [=]

517,493 ¢

559,039 o

557,889

Liabilitles

17
18
19
20
21
22
23

Accounts payable and accrued expenses
Grantspayable . . . . . . . . . . .. ... ... ...

Deferred revenue

Loans from officors, directors, trustees, and other disqualified persons . . . .

0

2,647 0o

272,320

o]

(=12 (=} (=] {=]

Net Assets or Fund Balances

1

DA WUN

Foundations that follow SFAS 117, check here
and complete lines 24 through 28 and lines 30 and 31.

Unrestricted . . . . . . . . . . . . . ... ... ...
Permanently restricted
Foundations that do not follow SFAS 117, check here. & [ |
and complete lines 27 through 31.
Capital stock, trust principal, or curent funds
Paid-in or capital surplus, or tand, bidg., and equipment fund . . .
Retained eamings, accumutated income, endowment, or other funds .
Total net assets or fund batances (see page 17 of the
instrucions) . . . . . . .. .. L. L.
Total Rabilities and net assets/fund batances (see page 17

of the instructions)

2,150

2, 150

504,914

539,085

507,064 of 541,235 ¢}

509,806 0

563,555 o

Anatysis of Changes in Net Assets or Fund Balances

Total net assets or fund batances at beginning of year—Part 1], column (a), ine 30 (must agree with

end-of-year figure reported on prior year's return)

.........................................

507,064

g § pun

44,939

552,003

70,768

ojojlo|lo|o

541,235

0

* over revenue

Form 990-PF (2010)



* Form 990-PF (2010) Page 3
Ialﬂ Capital Gains and Losses for Tax on Investment income _
{a) List and describe the kind(s) of property sod (e.g., redl estate, () How aoaired | () Dato acquired {4) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D—Donaton (mo., day, yr.) (mo, day, yr.)
1a
b
c
d
e
() Depreciation aiowed (g) Cost or cther basis (h) Gain or (loss)
{0) Gross sales pnce (or alowable) plus expense of sale (6) plus (1) minus (g)
a 0] 0] 0 0
b 0] o] 0 0
c 0} o] o} 0
d 0] 0] )] 0
e o | o 0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
(@) Adjusted basis (K) Excess of cal. (i) col. (K), but not less than -0-) or
@ FMV. &5 of 1213169 as of 12/31/69 over col. (), if any Losses (from col. (h)
a 0 0| 0] 0
b 0 o o] 0
c 0 o o} 0
d 0 i) o] 0
e 0 ol 0 0
. . . . If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) { If (loss), enter -O- in Part |, line 7 2 0
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, fine 8, column () (see pages 13 and 17 of the
instructions). If (loss), enter O-inPartl,line8 . . . . . . . . . . . . .. 3 0
Qualification Under Section 4940(e) for Reduced Tax on Net investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ ] Yes [] No
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries.
(@ (@
(b) (< : o
Calendar for taxx ! ing in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col_(c))
2009 0.000000
2008 0.000000
2007 0.000000
2006 0.000000
2005 0.000000
2 Totaloflinet,column(d) . . . . . . . . . . . . . . . . ... .. 2 0.000000
3 Average distribution ratio for the 5-year base period—divide the total on line 2 by 5 or by
the number of years the foundation has been in existence if less than 5 years . 3 0.000000
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line5 . . . . . . 4 0
5 Multiply linedbytine3 . . . . . . . . . . . .. ... L., 5 0
6 Enter 1% of net investment income (1% of Part |, line27b) . . . . . . . . . . . . 6 0
7 AddlinesSand6 . . . . . . . . . . . . . . ... ..., 7 0
8 Enter qualifying distributions fom Part Xil,fine4 . . . . . . . . . . . . . 8 0

If line 8 is equal to or greater than line 7, check the box in Part V1, fine 1b, and oomplete that part using a 1% tax rate. See

the Part VI instructions on page 18.

Form 990-PF (2010)



Form 890-PF (2010) Page 4
m:m Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4848—eee page 18 of the instructions)

1 a Exempt operating foundations described in section 4040(dX2), check here B[] and enter "N/A" on fine 1.
Date of niing or determinationletter: _______ | Instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 0
here B[ Jandenter1%ofParti, @27 . . . . . . . . . .. . ... ... ...
€ Al other domestic foundations enter 2% of line 27b. Exemnpt foreign organizations enter 4%
of Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . .
AdDIINES 1and2 . . . . . . . o e e e e e e e e e e e e e e e e e e e e e e e e e
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . .
Tax based on investment income. Subtractline 4 fromline 3. if zero orless,enter -0- . . . . . . .
Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010. . . Ga
b Exempt foreign organizations—tax withheid atsowrce . . . . . . . . . 6b
¢ Tax paid with application for extension of time to file (Form 8888) . . . . . 8¢ 0
d Backup withholding erroneously withheld . . . . . . . . . . . . .. 6d
Total credits and payments. Addlines Battwough8d . . . . . . . . . . . . . . .. ... L. 7
Enter any penalty for underpayment of estmated tax. Check here  [_] if Form 2220 is attached 8
Tax due. If the total of lines 5 and 8 is more than fne 7, enter amountowed . . . . . . _ . . . . . .. >l 9
Overpayment. If ine 7 is more than the total of ines 5 and 8, enter the amountoverpald . . . . . . . . »] 10
Enter the amourt of ine 10 10 be: Credited to 2011 estimated tax > ol  Refundea®| 11
Y Statoments Regarding Activities
1 a During the tax year, did the foundation attempt to influence any nationa), state, or local legisiation or did it Yes| No
participate or intervene in any politicalcampalgn? . . . . . . . . . . . . L L oL L Lo 1a X
b Did it spend more than $100 during the year (either direcly or indirectly) for political purposes (see page 19 of the X
mstructions fordefinion)? . . . . . . . . . L L . L L L Lo Lo e e e 1b
If the answer is “Yes" to 1a or 1b, attach a detaded descripbon of the activities and copées of any materials x
published or distributed by the foundation in connection with the activites
¢ Did the foundation file Form 1120-POL forthisyear? . . . . . . . . . . . . . . . . . ... e e e 1c
d Enter the amount (if any) of tax on political expenditures (section 4855) imposed during the year:
(1) On the foundation. > $ {2) On foundation managers. > $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. > S
2 Has the foundation engaged in any aclivities that have not previously been reportedtothe IRS? . . . . . . . . . . . .
If "Yes, " attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles
of incorporation, or bylaws, or other similar instruments? If “Yes, ° alfach a conformed copy of the changes
4 a Did the foundation have unrelated busmess gross income of $1,000 or moreduringtheyear? . . . . . . . . . . . . . . 4a
b  “Yes,” has it fled a tax retumn on Form 990-T for this year?
§ Was there a tiquidation, termination, dissolution, or substantial contraction duringtheyear? . . . . . . . . . . . . . . ]
If "Yes, " attach the statemnent required by Genersl instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: '
e By language in the goveming instrument, or :
o By state legisiation that effectively amends the goveming instrument so that no mandatory directions .
that conflict with the state law remain in the goveminginstrument? .-. . . . . . . . . . . . . . .. .. .. ... (]
7 Did the foundation have at least $5,000 in assets at any time during the year?/f "Yes, " compiete Part Ii, col. (c), and Part XV . | T
8 a Enter the states to which the foundation reports or with which it is registered (see page 19 of the

NN

oMb WN

b =h
2o0®~N

(=B {=][=](=}{=]

o
b

&
EIIE:

Al
b
e
P

b b

b if the answer is "Yes" to fine 7, has the foundation fumished a copy of Form 990-PF to the Attomey
General (or designate) of each state as required by General Instruction G? If "No,” altach explanation . . . . . . . . . . 8b| X
9 Is the foundation claiming status as a privale operating foundation within the meaning of section 4842()X3)
or 4942()(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page 27)? X
i Yes,"complete Part XIV . . . . . . . . . . . . L e e e e e e e e e e e e e e e e e e 9
10 Did any persons become substantial contributors during the tax year? if “Yes, * attach & schedule ksting X
theirnames and addBss88 . . . . . . . . . . . . e e e e e e e e e e e e e e e e 10

Form 980-PF (2010)




Form 990-PF (2010) Page 5

1

12

13

14

16

16

Statements Regarding Activities for Which Form 4720 May Be Required

1a

Statements Regarding Activities (continued)

Al any time during the year, did the foundation, direclly or indirectly, own a controlled entity within the X
meaning of section 512(b)(13)7 If "Yes.” attach schedule (see page 20 of the instrucions) . . . . . . . . . . . . . . 14

Did the foundation acquire a direct or indirect interest in any applicable insurance contract before x
AUGUSEA7, 20087 . . . . . . . i e e e e e e e e e e e e e e e e e e e 12

Did the foundation comply with the public inspection requirements for its annual retums and exemption application? . . . 3] X
Website address P et ————— . . e,
Thebooksareincaeof  ® _Thomas..k...Titcomb ... Telephone no. B _239-682-U694" """
Locstedat ® 825 _Glenn .Dr......Harhor..Springs,. .MI........ zpea > 49740
Section 4847 (a){1) nonexempt charitable trusts filng Form 890-PF in lieu of Form 1041—Checkhere . . . . . . . . . . . . . . » D
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . . . . . . » |15}

At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial accountinaforeigncountry? . . . . . . . . . . . . . . . L. L L. 16

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes,” enter
the name of the foreign country &>

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disquafified person? . . . . . . . DYes E]No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

adisqualfied Person? . . . . . . . . . . . e e e e e e e e e e [(Jves Klno
{3) Fumish goods, services, or facities to (or accept them from) a disquafified person? . . . . . . DY@: ElNo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualiied person? . . . . . . . DYu ENo
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefitoruse of adisqualifed person)? . . . . . . . . . . . . . . . . . . ... DY“ %] no
{8) Agree to pay money or property to a government official? (Exception. Check "No* 3

if the foundation agreed to make a grant to or to employ the official for a period

after termination of government service, if terminating within 90days) . . . . . . . . . . . . [Jves Xno
If any answer is "Yes" to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instrucions)? . . . . . . . 1b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . . . . »[]
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax yearbeginningin2010? . . . . . . . . . . . . . . . . . .. 1c X
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942()(3) or 4942()(5)):
At the end of tax year 2010, did the foundation have any undistributed income (lines 6d
and 6e, Part XIll) for tax year(s) beginning before 20107 . . . . . . . . . . . . . . . . . .. Dy., E"o
if “Yes." list the years » 20 , 20 .20 R
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) ‘
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years ksted, answer "No” and attach stalement—cee page 2 of theinstructions.) . . . . . . . . . . . . . . . 2b
if the provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here.
> 20 . 20 . 20 . 20 ;

¥

Did the foundation hoid more than a 2% direct or indirect inlerest in any business

enterprise atany ime duringtheyear? . . . . . . . . . . . . . . . ou .o [Jves ™
If "Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation

or disqualified persons afler May 26, 1969; (2) the lapse of the 5-year period (or longer period approved

by the Commissioner under section 4843(c){7)) to dispose of holdings acquired by gift or bequest; or (3)

the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine

if the foundation had excess business holdingsin 2010.) . . . . . . . . _ . . . . . . . . 0o . o0, 3
Did the foundation invest during the year any amount in 8 manner that would jeopardize its charitable purposes? . . . . . 4a X
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable ' .
purpose that had not been removed from jeopardy before the first day of the tax year beginningin2010? . . . . . . . . 4b X

Form 990-PF (2010)
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Form 890-PF (2010) Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)

* §a During the year did the foundation pay or incur any amount to:
(1) Canry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? . . . . . [Jves XIne
(2) Influence the outcome of any specific public election (see section 4855); or to carry
on, directly or indirectly, any voter registration dve? . . . . . . . . . . . . ... . .. [(Jves Elno
(3) Provide a grant to an individual for traved, study, or other skmilar purposes? . . . . . . . . . [(Jves [X]wo
{4) Provide a grant to an organization other than a charitable, etc., organization described
in section 509(a)(1), (2), or (3), o section 4940(d)(2)? (see page 22 of the instructions) . . . . . [(Jves X]no
(5) Provide for any purpose other than religious, charitable, sclentific, kterary, or
educational purposes, or for the prevention of cruefty to children or animals? . . . . . . . . . [(Jves [X]no
b If any answer is "Yes" to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . 5b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . . . . . >
¢ I the answer Is "Yes" to question 5a(4), does the foundation dlaim exemption from the
tax because it maintained expenditure responsibility for the grant? . e e e e e e e DY.. Duo
if "Yes,* mmmmmwmmmsawwd)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay
premiums on a personal beneft COMract? . . . . . . . . . . . .. ..o ... [Jves Flwo
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? . . . . . . . . . 6b
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . . DYu E]No
b If "Yes,” did the foundation receive any proceeds or have any net income aftributable to the transaction? . . . . . . . . . 7
information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
(®) Title, and average c) Compensation {d) Contributions to ® account,
{a) Name and address hunr:waek (llnotpdtl.mhr “mﬂoyoebumm mEW!"Il!
Thomas L. Titcomb . . Pres. 7D1r. —0- -0- -0-
825 Glenn Dr.,Harbor Springs, {MI 10Hr=o] 0 0 0
CarQl A..TAikaoml. ceeemaeeaenneee. Sec./Dir.I -0- -0- -0-
Same .00 0 ) 0
Wendy-E+--Allen - V—Pres./Dj.lr. -0- -0- I -0-
901 ‘Terrace Cir_ S, Boulder, ¢ .00 0l 0 0
............................. 80304....._.
.00 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1—soe page 23 of the instructions).
if none, enter "NONE.”

{d) Contritustions to
(b} Title, and average
(a) Name and address of each employee paid more than $50,000 hours per week (c} Compensafion employee benedit (%) Expense account,
devoted to position plans and deferred other alowances
compensation
Total number of other employees paidover $50000 . . . . . . . . . . . . . . . . ... ... »

Form 990-PF (2010



Form 890-PF (2010) _ _ _ — - N— Page 7
information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). if none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
.................................................................. 0
.................................................................. 0
.................................................................. 0
.................................................................. 0
.................................................................. 0

Total number of others receiving over $50,000 for professional services . . . . . . . . . . . . = »
Summary of Direct Charitable Activities
List the foundahon's four targest direct charitable activities dunng the tax year. Include relevant stabstical information such as
the number of organizations and other beneficaries served, conferences convened, research papers produced, etc. Expenses
1The Foundation's primary purpose is maintaining the low
income_ properties held by the remaining one Iimited part- | $1,158
nership wherein the Foundation is the general partner.
2The_other._purposes..are._the _distributions of net income_to
deserving.IRC._Sectian_5031(cl{3) . entities. . ...
B e,
B o,
Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on fines 1 and 2. Amount
1
2
All other program-related investments. See page 24 of the instructions.
3
..................................................................................................... 0
Total. Addlines1throughd . . . . . . . . . . . . . . . . . ... » 0

Form 990-PF (2010)



Form 990-PF (2010) - _ Page 8
IEZEE¥ Winimum Investment Retum (All domestic foundations must complete this part. Foreign foundations,

see page 24 of the instructions.)
1 Fair market value of assets not used (or held 'for use) directly in canying out charitable, etc.,
pusposes:
a Average monthly fakr market value of Securfies . . . . . . . . . . . . . .. .. oi ... 1a 551,486
b Averageofmonthlycashbatances . . . . . . . . . . . . . .. it e e 1b 2,403
¢ Falr market value of all other assets (see page 25oftheinstrucions) . . . . . . . . . . . . . . ... .. 1c
d Total(addines 1a,b.andC) . . . . . . . . . . e e e e e e e e e e e e e e e e e 1d 556,88%
@ Reduction ciaimed for blockage or other factors reported on ines 1a and
1c(sttachdetallod explanation) . . . . . . . . . . . . . . . ... .... L1e]
2  Acquisiion indebtedness applicabletoine 1assets . . . . . . . . . . . . . . . . ... .. .. ... 2
3 SUBNAGENe2HOMENe 1 . . . . . . . e e e e e e e e e e 3 256,88%
4  Cash deemed heid for charitable activities. Enter 1% % of ine 3 (for greater amount, see page 25 8,353
Ofthe IBIUCHONS) . . . . . . .« « o o e i e e e e e e e e e e e e e e e 4
5 Net vatue of noncharitable-use asssts. Subtract ine 4 from fine 3. Enter here andon PartV, ime 4. . . . . . . 5 548,538
Minknum investment retumn. Enter 5%ofles . . . . . . . . . .. ... 6 27,426
Distributable Amount (see page 25 of the instructions) (sﬁmon 4942()(3) and ()(5) private operating
foundations and certain foreign organizations check here » and do not complete this part.)
1 Minimum investment retum from Part X, B0e 6 . . . . . . . . . . . . ... e 4 0
2a  Tax on investment income for 2010 from PartV1,8ne5 . . . . . . . . . . . . . 2a )|
b Income tax for 2010. (This does not include the tax from Part Vi) . . . . . . . . . 2b 0
€ AGIRNeS2a8nd2b . . . . . . . . e e e e e e e e e e e e e e e e e e e e )_21: 0
3 Distributable amount before adjustments. Subtractine 2cfromfe1 . . . . . . . . . . . . . . ... .. 3 0
4 Recoveries of amounts treated as qualifyingdistributions . . . . . . . . . . .. .00 L oL L, 4
B  ADGRNES3aNd4 . . . . . . . . e e e e e e e e e e e e e e 5 0
6 Deduction from distributable amount (see page 25 of theinstructions) . . . . . . . . . . . . . . . . . .. 6
7  Distributable amount as adjusted. Subltract line 6 from line 5. Enter here and on Part X1l),
BT . . . e e e e e e e 7 0
Qualifying Distributions (see page 25 of the instructions)
1 Amounts pakd (induding administrative expenses) to accomplish charitable, etc., purposes: 25 593
a Expenses, contributions, gifts, etc—total from Partf, column (d).kne26 . . . . . . . . . . . . . . . ... 1a !
b Program-elated investments—totalfromPartIX8B . . . . . . . . . . . . ... Lo L., 1b 0
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIPOSES . . . . . . . o o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitabilitytest (piorIRSapprovalrequired) - . . . . . . . . . . . . .. L. Lo 3a
b Cash distribution test (attach the required schedue) . . . . . . . . . . . . . . . . . . ... ... .. 3b 0
4  Quallfying distributions. Add fines 1a through 3b. Enter here and on Part V, fine 8, and Part Xill, ine 4 . . . . . . 4 25,5930
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part 1, ine 27b (see page 26 of thednstructions) . . . . . . . . . . . . . . . . ... 5 0
6  Adjusted quallfying distributions. Subtractkne Sfromiine4 . . . . . . . . . . . . . . ... ... .. 6 25,5930

Note. The amount on fine 8 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

) Fom 990-PF (2010)
* The limit on 2010 charitable amounts paid during the year

2010 is determined by the amount on Line 6 Part X from the
first day of 2010 which is found on the 2009 990-PF Return.



Form 990-PF (2010)
Undistribulnd income (see page 26 of the instructions)

1

2

B - S B - o

-

10

[ - S I - ]

Paoas

Distributable amount for 2010 from Part X1,

(®

{®)
Years prior to 2009

(d)
2010

ine 7

Corpus

Undistributed income, if any, as of the end of 2010:
Enteramountfor200®only . . . . . . . . . . .

Total for prior years: 20 .20 , 20

Excess distributions carryover, if any, to 2010:
From 2005 OJ

Total of kines 3a through e

Qualifying distributions for 2010 from Part
XiLine4: P $ 0
Apptied to 2009, but not more than line 2a

Applied to undistributed ncome of prior years
(Election required—see page 26 of the instructions) .

Treated as distributions out of corpus (Election
required—see page 26 of the instructions)

Applied to 2010 distributable amount

Remaining amount distributed out of corpus . . . .

Excess distributions carryover applied to 2010. . . .

(If an amount appears in column (d), the
same amount must be shown in column (a) )

Enter the net total of each column as
Indicatod below:

Corpus. Add lines 3f, 4¢, and 46. Subtractine 5. . .

Prior years® undistributed income. Subtract
fine 4b from kne 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has

been issued, or on which the secfion 4942(a)
tax has been previously assessed

Subtract line 6¢ from ine 6b. Taxable
amount—see page 27 of the instructions

Undistributed income for 2009. Subtract fine
4a from line 2a. Taxable amount—see page 27 of the

Undistributed income for 2010. Subtract

fines 4d and 5 from line 1. This amount must ;

be distributed in 2011

corpus to satisfy requirements imposed by
section 170(b){1(F) or 4842(gX3) (see page 27 of
the instructions)

Excess distributions carryover from 2005
not applied on fine 5 or ine 7 (see page 27 of the

Excess from 2006

§ I LR
v'&f,};’d“}h" ¥ ‘5

'(l'l‘ﬂ

E .'nﬂ
..

bR}

Y ‘A

L S
’ 4«

Form 990-PF (2010)



Form 990-PF (2010)

Page 10

Private Operating Foundations (see page 27 of the instructions and Part VIi-A, quesbon 9)

* 1 a Hf the foundation has received a nuling or determination letier that it is a private operating
foundation, and the nuling is effective for 2010, enter the date of the ruling

b Check box to indicate whether the foundation is a private operating foundation described in section E]4942(I)(3)0f

] 4942G)(%)

2 a Enter the lesser of the adjusted net Pri
income from Part | or the minimum Tax year 3 years
(s) 2010 ®) 2009 {c) 2008

(d) 2007

(o) Totad

investment return from Part X for each
-0- ofp -0- -0- -0-

py 0

b 85% of line 2a -0- o -0- o -0- of -0- 0

—0-= 0

¢ Qualifying distributions from Part XIi,

ine 4 for each year isted 25,593 of 23,034 24,480 30,500

103,607,

d Amounts included in ine 2c not used directly

for active conduct of exempt activities . . . . 24,435 21,740 22,900 29,040

98,1154

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtradt kne 2d from fine 2¢ 1,158 o 1,294 1,580 1,460 ¢

5,492¢

3 Complete 3a, b, or ¢ for the
afternative test relied upon:
a “Assets” altemative test—enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3XB)()

b "Endowmenf” alternative test—enter 2/3
of minimum investment retum shown in
Part X, fine 6 for each year ksted

¢ “Support” altemative test—enter:

(1) Total support other than gross
nvestment income (interest,

3 , payments
on securities loans (section
512(a)(5)). or royafties)

(2) Support from general pubfic
and 5 or more exemnpt
organizations as provided in

section 4942(J)(3)(B)(i)

(3) Largest amount of support
from an exempt organization

(=]

(4) Gross investment income

Supplementary Information (Complete this part only If the foundation had $5,000 or more in
assets at any time during the year—see page 28 of the instructions.)

1 (Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recetved by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Checkhere P Dnﬂnfum:ﬂmuiymkesmnmmtombdadd\aﬂmmmnhaMaMdmmm

unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to Individuals or organtzations

under other conditions, complets items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they shouid include:

¢ Any submission deadiines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable flelds, kinds of institutions, or other
factors:

Form 990-PF 2010)




Form 990-PF (2010) Page 11
Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

. If recipient is an individual, .
Recipient show any relabonshep to Foundation Purpose of grant or
- any foundation manager status of contribution Amount
Name and address (home or business) or substantial contributor reciplent
a  Paid duning the year
SEE ATTACHED
|
|
|
\
Total . . . . . » 3a 24,435 ,°0
b  Approved for future payment '
Total . . . . . L, » 3b 0

Form 990-PF (2010)




Form 990-PF (2010) Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless ctherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (0)
Retated or exempt

(a) {b) (c) (d) function income

Business code Amount Exdusion code Amount (See page 28 of

1 Program service revenue: the instructions )
a 0 0 0
b 0 0 0
c 0] 0 0
d 0 0
e 0 0 0
f 0 0 0

2 Membership dues and assessments . . . . . . . . .
3 interest on savings and temporary cash investments . . 6

4 Dividends and interest from securities . . . . . . . . 14,344
§ Net rental income or (loss) from real estate:
a Debtfinancedproperty . . . . . . . . . . . .
b Notdebtfinancedproperty . . . . . . . . . . .
6 Net rental income or (loss) from personal property . . .
7 Other investmentincome . . . . . . . . . . . . .

8 Gain or (loss) from sales of assets other than inventory . . o 2,519
9 Net income or (Joss) from specialevents . . . . . . .
10 Gross profit or (loss) from sales ofinventory . . . . . .
11 Otherrevenue: a 0} 0l 0
b )| of 0
c o} 0 0
d ) 0 0
° ol () 0
12 Subtotal. Add columns (b), (d), and (@) . . . . . . . . ol ol1g REQ O
13 Total. Add fine 12, columns (B), (d), 8NA(8) . . - . - .« . - . o e e e e 13 16,869 0

(See workshest in line 13 instructions on page 29 to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain betow how each activity for which income is reported in cokimn (e) of Part XVI-A contributed importantly to
v the accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See

3_.4_7_3__E9029°fﬂ'9m'ﬁ.2!.'8-)
! The income generated in 2010 and in the future will be used to

to provide contributions and/or grants to other IRC Section
501(c)(3) entities under the Foundations core purposes.

Form 990-PF (2010)



-Form §90-PF (2010) _ _ _ Page 13
information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes}| No

in section 501(c) of the Code (other than section 501(c)3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
() Cash . . . . . . e e e e e e e e e 1a(1)
(2 Otherassets . . . . . . . . . . . . . . ..o e e e e 1a(2)

b Other transactions:
(1) Sales of assets to a noncharitable exempt organizaton . . . . . . . . . . . .. .. ... L. 1b(1)
(2) Purchases of assets from a noncharitable exemptorganizaton . . . . . . . . . . . . . . .. . 11b(2)
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . . . . .. ... L. 1b(3)
(4) Reimbursementamangements . . . . . . . . . . . . . . .. Lo o0 e e e 1b{4)
(6) Loansorloanguarante@s . . . . . . . . . . . . L. ..o e e e e e e e e 1b{5)
(8) Performance of services or membership or fundraising solicitations . . . . . . . . . . . . . . .. 1b{6)

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . . . . . . . . . . . 1c

d 1f the answer to any of the above is "Yes,” compiete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. if the foundation received less than fair market
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received.

{a) Line no {b) Amount involved {c) Name of noncharitable exempt orgaruzabon {d) Description of transfers, transactions, and sharing arrangements
0
0
0
0
0
0
0
0
0
0
0
0
o
)|
o}
o}
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . . . . . . . CJYes[JNo
b_if "Yes,” complete the following schedule.
() Name of arganizaion {b) Type of organization {c) Descrption of retabionship

Under penafties of perjury, | deciare that | have examined this retum, inchuding accompanying schedules and statements, and to the best of my knowledge and

Sign belief, it is true, and complete. Declaraion of preparer (ather then taxpayer or Bduciary) is based on all information of which preparer has any knowledge.
Here ) X%M | May 14, 20)!__President
of officer or trustee Date Title

Print/Type preparer's name Preparer’s signature Date PTIN
Paid check [ 7
Preparer sef-employed
Useonly Fimfsname B Fimfa EIN »

Fim7s address » Phone no.

Form 990-PF (2010)




Attachment To Part XV Supplementary Information - Line 3a

1 Naples Pathway Coalition

2 Naples Botanical Garden

3 Easter Seals

4 Humane Society Naples

5 Drs Without Borders

6 Harbor Springs Historical Society
7 Naples Art & Antique Show

8 Children’s Hospital of SW Florida
9 Terra Cotta Golf Charities, Inc.
10 Little Traverse Conservancy

11 WMU Foundation

12 Rising Hope Riding Center

13 Little Traverse Bay Humane Society
14 Boulder Chamber Orchestra

15 Foothills Elementary PTO

16 Disabled American Veterans

17 Homes for our Troops

18 Paralyzed Veterans of America
19 Crooked Tree Arts Center
20 Saivation Army
21 The Smile Train
22 HARBOR, Inc.

23 Petoskey Harbor Springs Foundation

501{c)(3)

"
"
"

“

"
o°
“”
[
o
o“
o
o
“"
"
"
"
a“"
“
o
“

o“

Community Service
Public Education
All Charities
Lost/sick animals
Indigent health care
Museum
Community Education
Health care
Golf youth charities
Environmental protection
Education
Youth activities
Lost/sick animals
Classical music
Public education

Paralyzed Vets

" o

" "

Arts for Children

All charities

Cleft surgeries indigents
All local charities

All local charities

$ 180
125
300
500

1,500
100
250
300

2,375
350
3,000
300

2,705
200
500

1,400

1,400

1,400
500

500

1,500

500

1,500



Attachment Continued

24 Tip of the Mitt Watershed Council
25 FROGG

26 There With Care

27 Harry Chapin Food Bank

"

"

4

Environmental protection 300
“ “ 250

Care of indigent sick
Children and family 2,000

Food for indigents 500



10 Affordable Housing Management Foundation

DBA: St. Doris Foundation
Balance Sheet
As of December 31, 2010

BANK ACCOUNTS
First Community Bank

TOTAL BANK ACCOUNTS

CURRENT ASSETS
Seville Cartmell Assoclates
GP Interest

Wells Fargo Cash/Money Mkt
Welis Fargo Mutual Funds

TOTAL CURRENT ASSETS
TOTAL ASSETS

CURRENT LIABILITIES
investment Loss-SCA

TOTAL CURRENT LIABILITIES
TOTAL LIABILITIES

SHAREHOLDER'S CAPITAL
Capital Account

Retained Earmings

Current Earnings

TOTAL SHAREHOLDER'S CAPITAL
TOTAL LIABILITIES AND CAPITAL

$ 5,403.00
$ 2,150.00
$ 11.00
$ 551,475.00
$ 4,243.00
$ 539,085.00
$ (6,609.00)

“»

5,403.00

553,636.00

i

559,039.00

©® &

22,320.00

22,320.00

©

©

22,320.00

536,719.00

»

559,039.00




Affordable Housing Management Foundation

Income Statement
DBA: St. Doris Foundation
As of 12/31/2010

INCOME
Partnership Income Note 1 $ (1,986.00)
GP Interest $ -
GP Long Term Capital Loss Note 1 $ (20,334.00)
Capital Gains Securities $ 2,519.00
Capital Gains Distributions
Dividends $ 14,344.00
Interest Income $ 6.00

TOTAL INCOME $ (5,451.00)
ADMINISTRATIVE EXPENSE
Directors Meetings Expense $ 222.00
Telphone $ 70.00
Filing Fees $ 30.00
Legal and Accounting $ 50.00
Office Supplies $ 70.00
Postage $ 35.00
Travel $ 380.00
Foreign Tax Paid $ 301.00
TOTAL ADMINISTRATIVE $ 1,158.00
TOTAL EXPENSES $ 1,158.00
INCOME OR (LOSS) $ (6,609.00)

Note 1 - Net Portfolio Loss from Real Estate from 1 Schedule K-1

Interest 0
1231 Gain/Loss $ (20,334.00)

SCA Homes income $ (1,986.00)




- Affordable Housing Management Foundation

ASSETS

A 1% General Partnership Interest

OTHER ASSETS/LIABILITIES(Net)
SEVILLE CARTMELL ASSOCIATES (A)
TNT PARTNERS FUND V (A)

TOTALS

LIABILITIES AND FUND BALANCES

Liabilities
Tota! Liabilities

Fund Balances
Total Fund Balances
TOTAL LIABILITIES/
FUND BALANCES

NOTE 1

DBA: St. Doris Foundation

SUPPLEMENTAL BALANCE SHEET

Year Ending 12/31/10

2008 2009 2010 FAIR MKT
BOOK VALUE BOOK VALUE BOOKVALUE  VALUE
$ 41353186 $ 51534378 $  551,486.00 $ 551,486.00
$ 2,150.00 $ 2,150.00 $ 2,150.00 $ 1,000.00 Note 1
$ 415681.86 $§  517,49378 $  553,636.00 $ 552,486.00
$ - s - s -
$ - $ -_ 8 -

$ 415681.86 $ 517,493.78 $  553,636.00
$ 517,493.78 $ _ 553,638.00

$ 415,681.86

$

415,681.96

$

517,493.78 $

553,636.00

Based on appraisals within 12 to 36 months

NOTE 2

The Carryover, from current and prior years,

of Low-dncome Housing Credits, is $89,501.00

NOTE 3

The Carryover, from current and prior years, of

passive losses is $82,007.00




