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rom 990=-PF Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

OMB No. 1545-0052

Department of the Treasury Treated as a Private Foundation 2@ 1 o
Iinternal Revenue Service Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2010, or tax year beginning » 2010, and ending y 20
G Check allthatapply: [ Initial return [ Initial return of a former public charity [J Final retum
[0 Amended return [J Address change [(J Name change
Name of foundation A Employer identification number
The Negaunee Foundation 36-3555046
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (ses page 10 of the instructions)
555 Skokie Boulevard . 555 847 480-4690
City or town, state, and ZIP code € If exemption application I1s pending, check here [
Northbrook, IL 60062 D 1. Foreign organizations, check here »[]
H Check type of organization: Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test,
[ Section 4947(a)(1) nonexempt charitable trust []1 Other taxable private foundation check here and attach computation gl
E If private foundation status was terminated under
I Far market value of all assets at | J Accounting method: Cash [ Accrual section 507(b)(1)(A), check here ) e[
end-of-year—(from-Part-Il; col-(c);,—|——[E~Other (specify) F 1f the foundation 1s n a 60-month termination
line 16)» $ 85,820,123 (Part i, column (d) must be on cash basis.) under section 507(b)(1}(B). check here
Analysis of Revenue and Expenses (The total of (d) Disbursements
amour?ts in columns (b), (c), and (d) nF:ay not ne(gessanly equal (aex%%\r/g;:ep%rr]d ®) Ne,;é%\ﬁztmem (0} Adjusted et fo;ﬁp:gstggle
the amounts in column (a) (see page 11 of the mstructions) ) books {cash bass only)
1 Contributions, gifts, grants, etc , received (attach schedule) 4835000 -~ ] LA
2  Check P[] if the foundation is not required to attach Sch. B |> =% ¢ = ] ] . ST
3 Interest on savings and temporary cash investments 1,559,064 a q .
4 Dividends and interest from secunties . . . . (s q a’ i
ba Grossrents . . . . e q a !
b Net rental income or (Ioss) o T s N )
2. 6a Net gain or (loss) from sale of assets not on line 10 1, 500 32 - T .
§ b Gross sales price for all assets on line 6a 29,128,350 5 F e . | - .
7  Capital gain net income (from Part IV, line 2) £ ) 1,500,326 - b e
(0 8 Net short-term capital gan . . 1201912 o, -
N = A - X
9 Income modifications . . - a’. “o 1l
é 10a Gross sales less returns and aIIowances - Eha AR o
=| b Less: Costof goods sold S T N B !
E ¢ Gross profit or (loss) (attach schedule) . . . . q-- =27 9 .- &
2| 11 Other income (attach schedule) . . . . . 440,075 440,075 440,075 - - !
<=| 12 Total. Add.lines 1 through 11 . . 8,334,465 1,940,041 1,641,987F - o
ﬁ 13  Compensation of officers, directors, trustees etc 30,000 g g 0
| 14  Other employee salariesandwages . . . . . q q qg 0
6|15 (Rensic eoployae benefits . . . . . g q q 0
2| 16a ttac el . . L L Q g Q 0
l: b ‘ i &dule) . . . . . d d g 0
.5 c @ | schedule) . 379,870 379,870 379,870 0
g 17 L. . g a a 0
9118 14 of the instructions) 31,916 g q 0
E 19 ¢ S and depletion . . d d q. -
© |20 cupancy . . . . . ce . q a g
g 21 Travel, conferences, and meetlngs R . 124,108 g g 124,108
g 22 Pnnting and publications . . . . . . . . d q g 0
o |23 Other expenses (attach schedule) . . . . 429 836 g d 0
-,E_, 24 Total operating and administrative expenses.
g Add lines 13 through23 . . . . . . 995,730 a d 0
8- 25 Contributions, gifts, grants paid R 4,206,164 . . 4,206,164
26  Total expenses and dishursements. Add lines 24 and 25 5,201,894 379,870 379,870 4,330,272
27  Subtract line 26 from line 12: A RICPES |
a Excess of revenue over expenses and disbursements 3132,571| P - |
b Net investment income (if negative, enter -0-) . R 1,560,171 A
c__Adjusted net income (if negative, enter -0-) . DAk 1,560,171 -
For Paperwork Reduction Act Notice, see page 30 of the instructions. Cat No 11289X Form 890- PF (2010)
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Form 990-PF (2010) Page 2

Balance Sheets Attached schedules and amounts in the descnption column | Beginning of year End of year
should be for end-of-year amounts only (See nstructions ) (a) Book Value (b) Book Value (c) Far Market Value
1 Cash—non-interest-bearing . . . . . . . . . . . 438,972 -2,800,028 -2,800,028
2 Savings and temporary cash investments . . . . . . . 3,371,849 6,288,064 6,288,064
3 Accounts receivable P o =T o T e R
Less: allowance for doubtful accounts » a 0
4 Pledges receivable » q_ . = |
Less: allowance for doubtful accounts » g 0
5 Grantsreceivable . . . . d a 0
6 Receivables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see page 15 of the
mstructons) . . . . . . . . . . . . . . ... a 0 0
7 Other notes and loans receivable {attach schedule) » 1,000,000 - e cfoser T 7T D T e
» Less: allowance for doubtful accounts g 1,000,000 1,000,000 1,000,000
@| 8 Inventonesforsaleoruse . . . e e e q q 0
8 9 Prepaid expenses and deferred charges .. 216,670 198,049 198,049
— < ~10a  Investments—U.Sand state govemment obligations™ (attach schedule) B ” q o
b Investments—corporate stock (attach schedule) . . . . . 45,047,238 45,941,542 58,336,278
¢ Investments—corporate bonds (attach schedule) . . . . 8,379,773 8,896,580 08,373,233
11 Investments—Iland, bulldings, and equipment: basis P S N D
Less accumulated depreciation (attach schedule) 0 Qq q 0
12  Investments—mortgage loans e e e 2,000,00 2,000,000 2,000,000
13 Investments—other (attach schedule) . . . . . . . . 11,488,405 13,894,515 12,277, 772
14  Land, buildings, and equipment: basis » R s R S S o
Less: accumulated depreciation (attach schedule) 0 g 0
15  Other assets (describe » Cellos, Ltd edition botanical volume ) 90,140 146,755 146,755
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item|1) . e e 72,393,046 75,565,477 85 820 123
17  Accounts payable and accrued expenses . d 28607 . ¢ :,
o | 18  Grants payable . d g |
2119  Deferred revenue d -37,000 i
% 20  Loans from officers, directors, trustees and other dlsquallf ed persons Q :
8|21 Mortgages and other notes payable (attach schedule) . a
= |22 Other liabilties (describe » 0 ) d
23 Total liabilities (add lines 17 through 22) Co . a
Foundations that follow SFAS 117, check here . . » []
@ and complete lines 24 through 26 and lines 30 and 31.
2124  Unrestricted. . . . . . . . . e e e e a
% 25 Temporarily restncted . . . . . e a
|26 Permanently restricted . . . )
2 Foundations that do not follow SFAS 117, check here > |:I
Z and complete lines 27 through 31.
5 27 Capital stock, trust principal, or current funds . . . . 0 a=
@ 28 Paid-in or capital surplus, or land, bldg., and equipment fund Q Ojij_
3 29  Retained earnings, accumulated income, endowment, or other funds 72,393,046 75,625,617
2 30 Total net assets or fund balances (see page 17 of the : i
< instructions) . . . 72,393,046 7552561717 =
Z (31 Total liabilities and net assets/fund balances (see page 17 % -
of the instructions) . . . 72,393,046 75,525,6173‘ x
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year’s return) 1 72,393,046
2 Enter amount from Part |, ine 27a 2 3,132,571
3 Other increases not included in line 2 (|tem|ze) > 3 0
4 Addlines1,2,and 3 . . 4 75,541,219
5 Decreases not included in line 2 (rtemlze) > 5 0
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 30 . 6 75,525,617

Form 990-PF (2010



Form 930-PF (2010)

Page 3
XXM Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e g , real estate, (b} How acquired {c) Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co) B:%‘gﬁ:‘a;g (mo , day, yr) {mo , day, yr)
ia SEE ATTACHED SCHEDULE
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gan or {loss)
(e} Gross sales price {or allowable) plus expense of sale (e) plus {f) minus {g)
a
b
c
d
e
Complete.only for assets showing gam-in column (h) and owned by-the foundation on-12/31/69— 0 Gans (Col (r) gam minus
(i} Adjusted basis (k) Excess of col. (1) col (K}, but not less than -0-) or
WFMV as of 12/31/69 as of 12/31/69 over col (j), f any Losses (from cof (h)}
a
b
c
d
e
if gan, also enter in Part |, ne 7 }
2 Capital gain net Income or (net capital loss) [ If (loss), enter -0- in Part |, line 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter In Part |, line 8, column (c) (see pages 13 and 17 of the instructions) ]
If (loss), enter -0- in Part |, ine 8 3
X Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? J Yes [ No
if “Yes,” the foundation does not qualify under section 4840(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries.
Base pand (b} ) Distrbegion rat
Calendar ye:rs?o?g: ygaera!;seglnmng n) Adjusted qualifying distnbutions Net vatue of nonchantable-use assets (cal (b')s (ﬂwgégnbr;é& )
2009 3,691,445 70,367,305 0525
2008 4,065,768 75,485,685 .0539
2007 3,688,933 72,168,310 0511
2006 3,005,536 63,214,965 .0475
2005 1,890,603 37,242,894 .0508
2 Total of line 1, column (d) 2 .2558
3  Average distnbution ratio for the 5-year base penod dwude the total on llne 2by5,or by the
number of years the foundation has been in existence If less than 5 years 3 0512
4  Enter the net value of nonchantable-use assets for 2010 from Part X, ine 5 4 82,346,466
§ Multiply line 4 by line 3 5 4,216,139
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 15,602
7 Addtlines5and6 7 v 4,231,741
8 Enter qualifying distributions from Part Xii, ine 4 8 4,330,272

If line 8 I1s equal to or greater than line 7, check the box n F’art VI Ilne 1b and complete that part using a 1% tax rate See the
Part Vl instructions on page 18.

Form 990-PF (2010)



Farm 990-PF (2010) Page 4

EMXIl  Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the mstructlons)
1a Exempt operating foundations described in section 4940(d)(2), check here ™ "] and enter “N/A” online 1. -

Date of ruling or determination letter (attach copy of letter if necessary—see instructions) B .
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 15,602
here» [¥] and enter 1% of Part |, line 27b . <
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organlzatlons enter 4% of ;;r - Lo N
Part |, ine 12, col. (b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2
Addlinesliand2 . . . 3
4
5

15,602

Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0-)
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 15,602
Credits/Payments: o R
2010 estimated tax payments and 2009 overpayment credited to 2010 | 6a 213,651 E o
Exempt foreign organizations —tax withheld at source . . 6b
Tax paid with application for extension of time to file (Form 8868) . 6c
_Backup withholding erroneously withheld . . . . .o 6d E
7  Total credits and payments. Add lines 6a through 64~ — R _— 7
8  Enter any penalty for underpayment of estimated tax Check here I:I lf Form 2220 IS attached 8
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed .o |
10  Overpayment. lf line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . » | 10 198,049
11 Enter the amount of line 10 to be: Credited to 2011 estimated tax > 198,0491 Refunded » | 11
Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local Ieglslatlon orddit |7 |Yes| No
participate or intervene in any political campaign? 1a v
b Did it spend more than $100 during the year (either directly or |nd|rectly) for polltlcal purposes (see page 19
of the instructions for definition)? .
If the answer is “Yes” to 1a or 1b, attach a detalled descnpt/on of the activities and copies of any matenals LTl e
published or distnbuted by the foundation in connection with the activities. - - f_ ’
¢ Did the foundation file Form 1120-POL for this year? . . . ic v/
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durlng the year - oL
(1) On the foundation. ™ $ (2) On foundation managers » $ . LT
e Enter the reimbursement (f any) paid by the foundation dunng the year for political expenditure tax imposed S
on foundation managers. » $ o
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . 2 v
If “Yes,” attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f “Yes,” attach a conformed copy of the changes .

[ -

fﬂ.O oo

_____213651)

1b 4

3 v
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? . . 4a v
b If “Yes,” has it filed a tax return on Form 990-T for this year? . 4b v
5  Was there a hquidation, termination, dissolution, or substantial contractlon durung the year'7 5 v
If “Yes,” attach the statement required by General Instruction T. R
6  Are the requirements of section 508(g) (relating to sections 4941 through 4945) satisfied either: I
# By language in the goveming instrument, or . -
: e By state legislation that effectively amends the goveming instrument so that no mandatory directions that |. -.| ’_
| conflict with the state law remain in the governing Instrument? 6 | v
} 7  Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part 1l col. (c), and Pan XV 7 4
| 8a Enter the states to which the foundation reports or with which it is registered (see page 19 of the :
! instructions) » |LLINOIS S TR P
1 b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General | ~ - ) - ’ .
| {or designate) of each state as required by General Instruction G? If “No,” attach explanation . . . éb Al
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or R
§ 4942())(5) for calendar year 2010 or the taxable year beglnnmg in 2010 (see Instructions for Part XiV on page
207 If “Yes,” complete Part XIV. . . o v
10 Did any persons become substantial contrlbutors durmg the tax year" If ”Yes ” attach a schedule Ilst/ng thelr
names and addresses - .. e . . e e 10 v

Form 990-PF (2010)




Form 990-PF (2010)

Page 5
Statements Regarding Activities (continued)
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlied entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions) 11 v
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 . . . ) . . . ; 12 v
13  Did the foundation comply with the publlc inspection reqwrements for its annual returns and exemption application? | 13 | v
Website address >
14 The books are in care of » Richard W Colburn Telephone no. » 847-480-4690
Located at P 555 Skokie Blvd, Ste 555 Northbrook, IL ZIP+4 » 60062
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here. . . N N
and enter the amount of tax-exempt interest received or accrued dunng the year .. . > | 15 |
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authority Yes | No

over a bank, secunties, or other financial account in a foreign country?.

See page 20 of the instructions for exceptions and filing requirements for Form TD F 90 22 1. If "Yes," enter -
the name of the foreign country b
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required
—-File_.Form 4720 if any item is checked in the “Yes” column, unless an exception applies.

1a During the year did the foundation (etther directly of indirectly):—————

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? O Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . . Co. O Yes No
(3) Furnish goods, services, or facnhtles to (or accept them from) a dlsquallfled person? . OYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . [JYes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . .. [OYes No

(6) Agree to pay money or property to a government official? (Exceptnon Check “No” If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) . . . . [dYes No
b If any answer 1s “Yes” to 1a(1)-{6}, did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here . . . |
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20107 .
2 Taxes on fallure to distnbute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4842(j)(3) or 4942()(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part Xlit) for tax year(s) beginning before 2010? e . . OvYes No
If “Yes,” list the years » 20 , 20 , 20 , 20

b Are there any years listed i 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see page 22 of the instructions )

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed Iin 2a, list the years here.
> 20 , 20 , 20 , 20

3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time dunng the year? . Lo . . .. [Oyes [INo

b If “Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2010.)

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a v
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its .';'-::f =LA
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010? | g4b v

Form 990-PF (2010)




Form 990-PF (2010)
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa

b

Cc

b

7a
b

Duning the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? [ Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? . . [Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [Yes No
{4) Provide a grant to an organization other than a charitable, etc., organization described in

section 509(a)(1), (2}, or (3), or section 4940(d)(2)? (see page 22 of the instructions) [ vYes No
{5) Provide for any purpose other than religious, charntable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals? [OYes No

If any answer 1s “Yes” to 5a(1}-5), did any of the transactions fall to qualfy under the exceptions described In
Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?

Organizations relying on a current notice regarding disaster assistance check here >

If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant? OYes [INo

If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)

_ Did_the foundation, during the year, receive any funds directly or indirectly, to pay premiums

on a personal benefit contract? . . . - e ————————.__[OYes__[“INo_|}

Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870.

At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes No
If "Yes," did the foundation receive any proceeds or have any net income attributabte to the transaction?

b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1

List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

b) Title, and average (c) Compensation (d) Contnbutions to
{a) Name and address ( )hours per weekg (if not pgid, enter employee benefit plans (e)o‘ligge;\"soe:acnc(%:sm.
devoted to position -0- and deferred compensation
Richard W Colburn res/Dir 5 hours
555 Skokie Bivd, Ste 555 Northbrook IL 60062 -0+ -0 -0-
ice Pres/Dir 15

RobnCobyrn hours
555 Skokie Blvd, Ste 555 Northbrook IL 60062 30,000 -0+ -0-
Ehzabeth Corey, Esguire rector, 1 hour
1250 Breckenndge Ct , Lake Forest, IL 60045 -0- -0+ -0-
Linda Roemer ecretary, T hour
555 Skokie Blvd, Ste 555 Northbrook IL 60062 -04 -0 -0-

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).

If none, enter “NONE.”
d) Contributions to
(b) Title, and average {
(8) Name and address of each employee paid more than $50,000 hoxiur?j per wee‘k {c) Compensation p?;?\glg%%ed%?gﬁg‘d (e)o%fl‘ge;fg vg’rf&”sm'
devoted to posttion compensation

NONE
Total number of other employees paid over $50,000 . 4 0-

Form 990-PF (2010




Form 990-PF (2010)
Rl  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services {see page 23 of the instructions). If none, enter “NONE.”
(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation

Page 7

NONE

Total number of others receiving over $50,000 for professional services . . . N

List the foundation's four largest direct charitable activities during the tax year Inciude relevant statistical information such as the number of — ‘Expen?
organizations and other beneficiaries served, conferences convened, research papers produced, etc

1 Openlands - Introduction of newly completed preserve on Lake Michigan to supporters, guests lecturers discussed topics
ranging from water conservation, integration of plant conservation practices, and astronomy as well as
meteorology 22,477
2 Chicago Botanic Garden - Guests lecturers Dr_Kan Havens and Dr Dan Larkin discussed 1ssues with the invasion
of non-native species In the local habitats Means of eradication and alternative plants were discussed as well as the
import of protecting the environment from this growing epidemic 17,600
3 National Museums Scotland -- Sir Alexander Stoddart, Queen's Sculptor in Ordinary, lectured to an audience of
potential and existing supporters about his work as well as the diaspora of Scottish descendants around the world
The institution is raising its profile in the American community as it works with U S museums in communal efforts 15,174
4 wildlife Discovery Center -- Guest lecturer and wildlife expert Brady Barr lectured on the subject of crocodilians and therr
need for protection and support across the world Many are on the brink of extinction, many approaching it _This

was a presentation to raise awareness and to stimulate interest in funding rescue and protective efforts 12,257
E1qd) €] Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 NONE

Ali other program-related investments See page 24 of the instructions

3

Total. Add lines 1 through 3 . . .o . . . ... ; .. L | 4

Form 990-PF (2010)




Form 980-PF (2010) Page 8 ‘
WMinimum Investment Return (All domestic foundations must complete this part. Foreign foundations, !
see page 24 of the instructions.) i
1 Far market value of assets not used (or held for use) directly in carrying out charrtable, etc., |
purposes: - ‘
a Average monthly far market value of securities 1a 63,278,086 ‘
b Average of monthly cash balances . 1b 5,771,607
¢ Far market value of all other assets (see page 25 of the lnstructlons) ic 12,424,527
d Total (add lines 1a, b, and c) . 1d 83,600,473
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detailed explanation) . . . . . e e 1 1e i o, _
2  Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract ine 2 from line 1d . 3 83,600,473
4 Cash deemed held for chantable actlvmes Enter 1 '/2 % of I|ne 3 (for greater amount see page 25 of
the instructions) . .o 4 1,254,007 .
5 Net value of noncharitable-use assets Subtract line 4 from I|ne 3 Enter here and on Part \'A Ilne 4 5 82,346,466
o —__ 6 _Ml_mmum investment return. Enter 5% of line 5 . 6 4,117,323
Distributable Amount (see page 25 of the instructions)- (Sectlon 49420)(3) and. (,)(5) pnvate operating
foundations and certain foreign organizations check here » [] and do not complete this part.) T T -
1 Minimum investment return from Part X, line 6 .. . ... 1 4,117,323
2a Tax on investment income for 2010 from Part VI, ine 5 . . .. 2a 38,801 ]
b Income tax for 2010. (This does not include the tax from Part V1) . . . 2b ol -
¢ Add lines 2a and 2b . 2c 38,801
3  Distributable amount before adjustments. Subtract hne 2c from ||ne 1 3 4,078,522
4  Recovenes of amounts treated as qualifying distnbutions 4 0
5 Addlnes3and4 5 4,078,522
6  Deduction from distnbutable amount (see page 25 of the Instructions) 6 0
7 Distributable amount as adjusted Subtract line 6 from lhne 5 Enter here and on Part Xil,
ine 1 7 4,078,522
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes: o
a Expenses, contributions, gifts, etc. —total from Part |, column (d), ine 26 . 1a 4,330,272
b Program-related investments —total from Part IX-B 1b 0
2 Amounts paid to acquire assets used (or held for use) directly in carrylng out charltable etc
purposes . . .. AN . 2 0
3  Amounts set aside for specific charltable projects that satisfy the. A
a Suitability test (prior IRS approval required) . . 3a 0
b Cash distnbution test (attach the required schedule) . 3b 0
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part Vv, hne 8 and Part Xill, ine 4 | 4 4,330,272
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 26 of the instructions) 5 0
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 4,330,272

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2010




Form 990-PF (2010)
CUPll}  Undistributed Income (see page 26 of the instructions)

(a) {b) (c} d)
1 Distributable amount for 2010 from Part XI, Corpus Years pror to 2009 2008 2010

line 7 e e e e ’:~_ P L 4,078,522
2  Undistributed income, if any, as of the end of2010. |- . - . PP T -
a Enteramount for2009only . . . . . . ) - R 0
b Total for prior years. 20___ ,20 .20 o 0
3  Excess distributions carryover, If any, to 2010: ’ - - o ‘
a From2005 . . . Co B e IR I
b From2006 . . . . - T Tio .
¢ From 2007 £ ' o7 :
d From2008 . . . . . S . RS I 2T
e
f

Page 9

From 2009 . .. ) 633300, . - | - P L S
Total of lines 3a throughe . . . 633300 - - LT . ) st
4  Qualifying distnbutions for 2010 from Part X, ’

s _____lne4» 4,330,272 L e T <

a Applied to 2009, but not more than'ing 2a™ ~— ~ | == ——~ —{ . 1 . - )

b Applied to undistrbuted income of prior years ‘ L . . T T T

{Election required—see page 26 of the instructions) |. ... - 0 -

¢ Treated as distnbutions out of corpus (Election e

required —see page 26 of the instructions) . 0l - ~ - - .- -

d Applied to 2010 distnbutable amount . . e 3,445,222

e Remaining amount distributed out of corpus 885,050 - c - - - .

5 Excess distributions camyover applied to 2010 633,300{ . ~. -: ", .- B 633,300

(If an amount appears in column (d), the same L S R

amount must be shown in column (a).) e, T -

6 Enter the net total of each column as R R

indicated below: o s R

a Corpus. Add lines 3f, 4¢, and 4e. Subtract line 5 885,050 . .-

b Prior years’ undistnbuted income. Subtract R w2 -
line 4b fromhne 2b . e el 0

¢ Enter the amount of pnor years’ undistributed et
income for which a notice of deficiency has | . -~ -7~ - - IR
been issued, or on which the section 4942(a) e . T -
tax has been previously assessed . . . - o ol = 7 . - ’
d Subtract lne 6c from line 6b. Taxable T ; - ) - e
amount—see page 27 of the instructions . P 0

€ Undistnbuted income for 2009. Subtract line { .~ - . S ]
4a from line 2a. Taxable amount—see page | . Y e - -
27 of the instructions . . T LT ’
f Undistnbuted income for 2010. Subtract lines e - T oo

4d and 5 from ine 1 This amount must be
distributed in 2011 .

7  Amounts treated as distnbutions out of corpus Lot Lo -
to satisfy requirements imposed by section e LT T
170(®)(1 )(F) or 4942(g)(3) (see page 27 of the 0 ) RN .1
mnstructions) . . IR

8  Excess distnbutions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the TR .
instructions) . .. of - . O
9 Excess distributions carryover to 2011. o
Subtract ines 7 and 8 from line6a . . 885,050} - .
10  Analysis of ine @: . - -

Excess from 2006 . S .
Excess from 2007 . . R
Excess from 2008 . - - e,
Excess from 2009 . . . L VR P
Excess from 2010 . . 885,050 L

o aooTe

Form 990-PF (2010)




- 3 _Complete 3a, b, or c for the

Form 930-PF (2010)

ENER  Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)
1a |f the foundation has received a ruling or determination letter that it 1s a private operating May 16, 1988
foundation, and the ruling is effective for 2010, enter the date of the ruling N & ay 15,

Check box to indicate whether the foundation is a private operating foundation described in section [} 4942()(3) or [] 4942()(5)

b
2a Enter the lesser of the adjusted net Tax year Prior 3 years
T e e [0 | mmn | ome | wmw

eachyearlisted . . . . . . . NIA N/A N/A N/A N/A
b 85% of ine2a . L.
¢ Qualfying distributions from Part XI,
line 4 for each year listed
d  Amounts included i line 2¢ not used directly
for active conduct of exempt activities

e Qualfying distnbutions made directly
for actwve conduct of exempt activities.
Subtract line 2d from line 2¢

Page 10

(e) Total

u n \\\
a ‘“Assets” alternative test—enter:

(1) Value of all assets
(2) Value of assets qualifying under
section 4942()(3)}(B)()
b ‘Endowment” alternative test—enter %/s

of minimum nvestment retum shown In
Part X, line 6 for each year listed

¢ “Support” alternative test—enter:

(1) Total support other than gross
investment  income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)(i) .

(3) Largest amount of support from

an exempt organization

(4) Gross investment income . . .
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)
1  Information Regarding Foundation Managers:
a List any managers of the foundation who have contnbuted more than 2% of the total contrnibutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b Ust any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organtizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
N/A

b The form in which applications should be submitted and information and matenals they should include
N/A

¢ Any submission deadiines:

N/A
d Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:
N/A

Form 990-PF (2010)




Form 990-PF (2010) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
i If recipient 1s an individual,
Recnplent show any relationship to Foundation Purpose of grant or
status of Amount
- any foundation manager contribution
Name and address (home or business) or substantial contributor | rectpient

a Paid dunng the year
SEE ATTACHED SCHEDULE

N

} Total

. » 3a 4,206,164

; b Approved for future payment

| N/A

|

|

|

i

|

Total » 3b

Form 990-PF (2010)




Form 930-PF (2010) Page 12
PELR LTINS Analysis of iIncome-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income | Excluded by section 512, 513, or 514 {e)
Related or exempt

(a) (b) {c) {d) function income

Business code Amount Exclusion code Amount See page 28 of

1 Program service revenue: the instructions )
a
b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash mvestments
4 Dwvidends and interest from secunties . 14 1,559,064
________ 5 _Netrental mcome or (loss) from real estate’ R T e e
a Debt-financed property —~ . - —
b Not debt-financed property

6 Net rental income or (oss) from personal propeny
7 Other investment income . 14 440,075
8 Gain or (loss) from sales of assets other than lnventory 18 1,500,326
9 Net income or (loss) from special events
10 Gross profit or (foss) from sales of inventory
11 Other revenue: a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e} . . R D
13 Total. Add line 12, columns (b}, (d), and (e} . . . . e . 13 3,499,465

(See worksheet in line 13 instructions on page 29 to venfy caIculatlons )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explan below how each activity for which income s reported in column (e} of Part XVI-A contributed importantly to the
v accto llshn)"nent of the foundation’s exempt purposes (other than by providing funds for such purposes) (See page 29 of the
instructions

Form 990-PF (2010)




Form 990-PF (2010) Page 13
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage In any of the following with any other organization described _|Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political | - [ e
organizations? P .
a Transfers from the reporting foundation to a nonchantable exempt organization of: R 0 N
(1) Cash e e .. R . .. . 1a(1) v

(2) Otherassets . . . . . . . . . e . . . 1a(2 4

b Other transactions’ -

(1) Sales of assets to a noncharitable exempt organization N . . 1b(1 v

{2) Purchases of assets from a noncharitable exempt organization e . .. 1b(2 v

(3) Rental of facilities, equipment, or other assets . . . .o . .. 1b(3 v

(4) Reimbursement arrangements . . . . . . .o o .o . . 1b{4 Y

(6) Loans or loan guarantees . .o . . L. . e 1b(5) v

(6) Performance of services or membership or fundraising solicitations .o .. . . 1b(6 4
——— —c _Sharing of facilities, equipment, mailing lists, other assets, or paid employees . ic v

d If the answer to any of the above is “Yes,” complete the following-schedule-Column (b).should_always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market”
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no. | (b} Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . .o O Yes No
! b If “Yes,” complete the following schedule.
i (a) Name of organization (b) Type of orgamization (c) Description of relationship

Under penatties of perjury, | declare that | have examined this retumn, including accompanying schedules and staternents, and to the best of my knowledge and
Sign bellef:t_%ctband complete DW of preparer (other than taxpayer or fiduciary) s based on all information of which preparer has any knowledge

Here ’ W L | //’ /( - // Vice President
Signature of officer or trustee Date Title
Paid Print/Type preparer's name Preparer's signature Date Check D # PTIN
preparer self-employed
Use Only | fimsname > Frm's EIN »
Firm's address » Phone no

Form 990-PF (2010)
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Partl, line 1: Contributions:

Part 1, line 11 Other Income:

____Partl, line 16c: Other Professional Fees:
Payee

Northern Trust Bank
Pershing Investments
Goldman Sachs
US Trust
CIBC Oppenheimer
Bank One/JP Morgan/Chase
Barclays

Part |, line 18: Taxes:
Payee

Payroll (Employer FICA & Medicare)
IRS

IRS

Various

Various

Part 1, line 23: Other Expenses:
Payee
Mesirow Insurance
JP Morgan Chase
JP Morgan
USPS/UPS
Other Exp JP Morgan Partnership Exp
Other Expense JP Morgan Conduit Fees
Other Exp JP Morgan Conduit Orig Fees
Other Exp JP Morgan Interest True-up
JP Morgan
US Trust
llinois authorities
CT Corporation Systems
Various investments
Tantallon Investors

Exhibits 990PF 2010

Donor

Consolidated Electrical Distributors, Inc
Total

The Negaunee Foundation 36-355046

Amount
4,835,000.00

4,835,000.00

Misc Adjust Basis Various Accounts

Misc Cash Receipts

Income from other investments Goldman Sachs
Income from other investments Procyon
Income from other investments Lyme Forest
Income form other investments Round Table
Income from other investments Shamrock

Loss from other investment Tallgrass

Income from JP Morgan other investments
Income from other investments Barclay's

70,746 13
7,673 31
85,454 52
339,058.00
4,990.00
161,911.00
139,876 00

(411,212 00)

2,67955
38,898 00

Total

440,074.51

~ " Description
Investment account management fees 2010
Investment account management fees 2010
Investment account management fees 2010
Investment account management fees 2010
Investment account management fees 2010
Investment account management fees 2010
Investment account management fees 2010

———Amount- ——

45,448.30
33,621.74
91,323.66
31,514.49
58,239 04
105,218 84
14,504 06

Total

379,870 13

Description

IRS

2009 Excise tax adjustment

2010 Excise tax

State taxes on investment returns
Foreing taxes on investment returns

Amount

2,295 00
1,600.00
15,602.00
3,092.82
7,069 36

Total

29,659 18

Description
D & O insurance
Bank charges - operating account
Alternative Investment Conduit Expense
Postage and shipping
Other Exp JP Morgan Partnership Exp
Other Expense JP Morgan Conduit Fees
Other Exp JP Morgan Conduit Orig Fees
Other Exp JP Morgan Interest True-up
Alternative Investment Ongination Fees
Misc. cash expenses
Filing fees
Registered agent fees
Adjust basis of various portfolios
"book to tax adjustment” per Tantallon Investors

Amount

2,250.00
2268

1,173.25
891.98
226.54

1,181 23

1,929 35

21,000.00
156 10
125 00

400,880.04

429,836 17
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Account Statement

Portfolio Details (continued)

December I, 2010 - December 31, 2010

The Negaunee Foundation 990PF 2010
36-3555046
Partil10a,b,c & 13

Account Number 23-93771

NEGAUNEE FOUNDATION LTD  -D-

Market Market Unrealized Estimated % of
Price Shares Value Cost Galn/(loss) Accrual Annvual Income Yleld Assefs
EXXON MOSIL CORP COM (XOM) 73.120 1,965 00 143,680.80 145,244.15 { 1.563.35) 3,458.40 2.4% 2.2%
FEDEX CORP COM (FDX) 93.010 500.00 46,505.00 41,406.00 5.099.00 240.00 0.5% 0.7%
GENERAL ELECTRIC CO (GE} 18.290 3.330.C0 60.905.70 78,485.48 {17.579.98) 466.20 1.844.80 3.1% 0.9%
GOLDMAN SACHS GROUP INC COM (GS) 168.160 350.00 58.856.00 44,987.25 13.868.75 490.00 0.8% 0.9%
HEWLEIT PACKARD CO COM (HPQ) 42.1C0 2,260.00 95.146.00 95,697.30 { 551.30} 723.20 0.8% 1.5%
INTEL CORP COM (INTC} 21.030 1,865.C0 39.220.95 27.023.85 12,197.10 1,174.95 3.0% 0 6%
JOHNSON & JOHNSCON COM USDI (INJ) 61.850 2,595.00 160,500.75 149,252.93 11,247.82 5.605.20 3.5% 2.5%
JPMORGAN CHASE & CO COM (IPM] 42.420 2.000.00 84,840.00 89.734.99 { 4.894.99) 400.00 0.5% 1.3%
Miw%wz.ﬂ;mr CORP. COMMONSTOCK %5 PAR 63.040 1,050.00 66,192.00 67.978.47 {1.786.47) 693.00 2,772.0C 42% 1.0%
™
KRAFT fFOODS INC CL A [KFT} 31.510 2,500.00 78,775.00 73,560.00 5,215.00 725.00 2,900.00 3.7% 1.2%
MC DONALDS CORP COMMON STOCK, NO PAR 76.760 1,735.00 133,178.60 80.290.00 52,888.40 423340 32% 2.1%
{MCD)
MEDCO HEALTH SOLUTIONS INC COM {MHS) 61.270 1,1C0.00 &7.397 00 51,634.00 15,743.00 1.0%
MFC SECTOR SPDR TR SHS BEN INT-HEALTH 31.5C0 3.545.00 111,667.50 107,314.65 4,352.85 2,049.01 18% 1.7%
CARE IXLV) i
imm SELECT SECTOR SPDR TR FINANCIAL 15.950 9,500.00 151.525.00 127.225.00 24,300.00 1,482.00 1.0% 2.3%
IXL
WMHM SELCCT SECTOR SPDR TR TECHNOLOGY 25.180 8.225.00 207,105 50 164,921.50 42,184.00 2,656.68 1.3% 3.2%
MICROSOFT CORP COM IMSFT) 27.920 5,455.00 152,303.60 160,020.35 {7.716.75] 3,491.20 2.3% 2.4%
Continued on next page.
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