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r - 8

Form 990- P F

Department of the Treasury
Internal Revenue Service

or Section 4947(a)(1) Nonexempt Charitable Trust

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

Return of Private Foundation

Treated as a Private Foundation

OMB No 1545-0052

2010

For calendar year 2010,

or tax year beginning

, and ending

G Check all that apply:

EI Initial return

E] Initial return of a former public charity

Amended return

l:] Address change

[:] Final return

Name change

Name of foundation

GERALD A. & KAREN A.
FOUNDATION, INC.

KOLSCHOWSKY

A Employer identification number

36-3505302

1225 CORPORATE BLVD.

Number and street (or P O box number if mail i1s not delivered to street address)

Room/suite

103

B Telephone number

630-692-2300

Crty or town, state, and ZIP code

AURORA, IL

60505-7614

H Check type of organization:

LYJ Section 501(c)(3) exempt private foundation
|:| Section 4947(a)(1) nonexempt chanitable trust |:] Other taxable private foundation

| Fair market value of all assets at end of year

(from Part ll, col (c), ine 16)
>3 5,223,609.

J Accounting method:

D Other (specify)

(Part I, column (d) must be on cash basis )

@ Cash

D Accrual

C exemption application ts pending, check here » I___I

D 1. Foreign organizations, check here Y
2. Foreign organizations mesting the 85% test, > I:]

check here and attach computation
E If private foundation status was terminated
under section 507(b)(1)(A), check here ]

F If the foundation is 1n a 60-month termination
under section 507(b)(1)(B), check here B[]

Part | | Analysis of Revenue and Expenses d) Disbursements
e I e e e
1 Contributions, gifts, grants, etc., received 807,920. N/A
2 Check>|:| if the foundation is not required to attach Sch B
3 Caoh muestmana® and temeorary 15,433. 15,433, STATEMENT 1
4 Dwvidends and interest from securities 136,098. 136,098. STATEMENT 2
5a Gross rents
b Net rental income or (loss)
o 6a Net gain or {loss) from sale of assets not on lire 10 - 2 ra 6 2 1 °
2| oo 640,000.
5 7 Capital gain net ncome (from Part IV, ling 2) 0 -
« 8 Net short-term capital gain
9 Income modifications
108 SR
b Less Costof goods sold
¢ Gross profit or (loss)
11 Other iIncome
12 Total. Add lines 1 through 11 956,830. 151,531,
13 Compensation of officers, directors, trustees, etc 0. 0. 0.
14 Other employee salaries and wages
° 15 Pension plans, employee benefits
9 16a Legal fees STMT 3 13,254. 1,325. 11,929.
Ea_ b Accounting fees TMT 4 2,175. 218. 1,957.
] : i TMT 5 17,194. 1,719. 15,475.
3
g Taxes xén CBTMT 6 1,862. 0. 0.
g N eprw\l h{)n 1n(31e3&| a
:g 20.-Bccupancy 10,240. 1,024. 9,216.
§2 : 1,183. 118, 1,065.
% 24 AR d-gub
| 23\-OTher expenses STMT 7 682. 69. 613.
‘é 24 Total operating and administrative
8|  expenses. Add lines 13 through 23 46,590. 4,473. 40,255,
Ola5 Contributions, gifts, grants paid 1,145,350. 1,145,350,
26 Total expenses and disbursements
Add lines 24 and 25 1,191,940. 4,473, 1,185,605,
27 Subtract ine 26 from line 12;
8 Excess of revenue over expenses and disbursements — 2 3 5 N 1 1 0 .
b Netinvestment income of negative, enter -0-) 147,058.
¢ Adjusted net income (f negative, enter -0-) N/A

023501
12-07-10

13280429 705685 363505302

LHA For Paperwork Reduction Act Notice, see the instructions
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KOLSCH 36350532




Form 990-PF (2010)

) GERALD A. & KAREN A.
FOUNDATION, INC.

KOLSCHOWSKY

36-3505302

Page 2

Attached schedules and amounts (n the descnption
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c¢) Far Market Value

Assets

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recevable P

648,532.

745,802.

745,802.

Less: allowance for doubtful accounts P

4 Pledges receivable P>

Less: allowance for doubtful accounts

5 Grants recevable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans receivable >

Less: alowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligaions STMT 8
b Investments - corporate stock STMT 9
¢ Investments - corporate bonds STMT 10

11 Investments - land, buildings, and equipment basis

953,560.

953,560.

1,060,568.

797,531.

1,138,277,

1,714,177,

493,911.

444,012,

422,612.

>
>

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P

STMT 11

1,901,263.

1,278,027.

1,280,450.

Less accumulated depreciaton »

15 Other assets (describe P>

16 Total assets (to be completed by all filers)

_4,794,797.

4,559,678.

5,223,609.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habiliies (descibe » DUE TO GAK

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > [X]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

» [

31 Total liabilities and net assets/fund balances

4,794,788.

4,559,678.

4,794,788.

4,559,678.

4,794,797.

4,559,678.

Analysis of Changes in Net Assets or Fund Balances

1

D N & W N

Total net assets or fund balances at beginning of year - Part I, column (a), line 30

(must agree with end-of-year figure reported on prtor year's return)
Enter amount from Part |, line 27a
Other increases not included in hne 2 (itemize) P

4,794,788.

-235,110.

0.

Add lines 1,2, and 3
Decreases not included in line 2 (itemize) P>

4,559,678.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30

o [ | | [N |-

4,559,678,

023511
12-07-10

13280429 705685 363505302
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[} @

. ) GERALD A. & KAREN A. KOLSCHOWSKY
Form 990-PF (2010) FOUNDATION, INC. 36-3505302 Page 3
| Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b},*'fovrjfccqa“;ged (‘? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

c

d

e

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or aliowable) plus expense of sale (e) plus (f) minus (g)

a

b

c

d

e 640,000, 642,621, -2,621.

Complete only for assets showing gain tn column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
. col. (k), but not less than -0-) or
- () M s e Losas (romeol )

a

b

c

d

e -2,621.

If gan, also enter in Part |, Iine 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- 1 Part |, line 7 } 2 -2,621.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If {loss), enter -0- 1n Part {, line 8 3 N/A

PartVv | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? E| Yes II} No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions before making any entries.

fa) (b) (c) (@
Calendar ye?aa}sfop(taerlfge);?al;ggmnmg In) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (Dbl)s té:e,létel%nb;ag& (©)
2009 942,237. 4,591,795, .205200
2008 1,005,542. 4,562,106, .220412
2007 881,158. 4,141,271, .212775
2006 757,165. 4,284,827, .176708
2005 427,827, 4,001,010, .106930
2 Total of Iine 1, column (d) 2 .922025
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .184405
4 Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 4,477,612.
5 Multiply hine 4 by line 3 5 825,694.
6 Enter 1% of net Investment income (1% of Part 1, line 27b) 6 1,471.
7 Addlines5and 6 7 827,165,
8 Enter qualifying distributions from Part X1, line 4 8 1,185,605.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.

See the Part VIl instructions.

023521 12-07-10

13280429 705685 363505302
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. : GERALD A. & KAREN A. KOLSCHOWSKY
Form 990-PF (2010) _FOUNDATION, INC. 36-3505302 Page 4
[ Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> |:] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> (X1 and enter 1% 1 1,471.
of Part 1, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 3 1,471,
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 1,471.
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 3,200.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 3,200.
8 Enter any penalty for underpayment of estimated tax. Check here |:] If Form 2220 1s attached 8
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed | 4 9
10 Overpayment. If kine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 1,729.
Enter the amount of line 10 to be: Credited to 2011 estimated tax P> 1,729 .|Refunded p | 11 0.
| Part VII-A| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any poltical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. P> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled descnption of the activities
3 Has the foundation made any changes, not previously reported to the RS, in its governing instrument, articles of tncorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b IfYes," has It filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the goverming nstrument, or
® By state legislation that effectively amends the governing istrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If "Yes," complete Part Il, col (c), and Part XV.
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
IL
b if the answer 1S “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation gb | X
9 s the foundation clasming status as a private operating foundation within the meaning of section 4942())(3) or 4942(3)(5) for calendar
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If “Yes," complete Part XIV 9 X
10 _Did any persons become substantial contributors during the tax year? it ~ves.~ attach a schedule listing thewr names and addresses 10 X
Form 990-PF (2010)
023531
12-07-10
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17 \J

. ' GERALD A. & KAREN A. KOLSCHOWSKY
Form 990-PF (2010) FOUNDATION, INC. 36-3505302 Page §
| Part VII-A | Statements Regarding Activities (continued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 1 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X

Website address p» N/A

14 Thebooksarencareof p» GERALD A. KOLSCHOWSKY

Telephone no. > (630)692-2300

Locatedat p» 1225 CORPORATE BLVD, SUITE 103, AURORA, IL zP+4 p60505-7614
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here » {:]
and enter the amount of tax-exempt interest received or accrued during the year > | 15 I N/A
16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 80-22.1. 1f “Yes,” enter the name of
the foreign countryp» _;
{ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unfess an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:] Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [X] Yes [:I No
(5) Transfer any Income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? ,:] Yes [X] No
(6) Agree to pay money or property to a government official? (Exception. Check “No®
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes DZ] No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and 6e, Part XIiI) for tax year(s) beginning
before 20107 [ Jves [X]no
If “Yes,” list the years p» , , ,
b Are there any years isted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (1f applying section 4942(a)(2) to all years listed, answer "No® and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, st the years here.
> , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [:] Yes L_i] No
b If "Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer pertod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2010 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X

Form 990-PF (2010)

023541
12-07-10
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GERALD A.

. ] & KAREN A. KOLSCHOWSKY
Form 990-PF [2010) FOUNDATION, INC. 36-3505302 Page 6
lﬂ\rt VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes @ No
(2) [nfluence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? l:l Yes m No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes DZ] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
509(a)(1), (2), or (3), or section 4940(d)(2)? [___] Yes [X] No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals®? |:| Yes IXI No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A D Yes D No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premums on
a personal benefit contract? |:| Yes [XI No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundatton a party to a prohibited tax shelter transaction? D Yes @ No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnibutions to
(a) Name and address )Tl and average | (0) Comeenscnon | il | () Expense,
to position enter-0-) compensation allowances
KAREN A. KOLSCHOWSKY PRESIDENT
8600 MIDNIGHT PASS ROAD, APT 501
SARASOTA, FL 342423817 2.00 0. 0. 0.
GERALD A. KOLSCHOWSKY SEC/TREAS
8600 MIDNIGHT PASS ROAD, APT 501
SARASOTA, FL 342423817 2.00 0. 0. 0.
TIMOTHY J. KOLSCHOWSKY VP-DIR
4512 BRYAN PLACE
DOWNERS GROVE, TL 60515 0.50 0. 0. 0.
MICHAEL J. KOLSCHOWSKY VP-DIR
5329 MAIN STREET #408
DOWNERS GROVE, IL 60515 0.50 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Contabutions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | CPPIoyeeRenciions | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | 2 I 0

023551
12-07-10
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’ GERALD A. & KAREN A. KOLSCHOWSKY

Form 990-PF (2010) FOUNDATION, INC. 36-3505302  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Part vill Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2.

Amount

1N/A

All other program-related investments. See instructions.
3IN/A

0.

Total. Add lines 1 through 3 »

0

023561
12-07-10
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3 \]
. : GERALD A. & KAREN A. KOLSCHOWSKY
Form 990-PF (2010) FOUNDATION, INC.

36-3505302 Page 8

Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly far market value of securities 1a 3,893,070.
b Average of monthly cash balances 1b 652,729.
¢ Far market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 4,545,799,
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 4,545,799,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 68,187.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 4,477,612.
6__Minimum investment return_Enter 5% of line 5 6 223,881.
Distributable Amount (see instructions) (Section 4942())(3) and (})(5) private operating foundations and certain
foreign organizations check here p E] and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 223,881.
2a Tax on investment income for 2010 from Part VI, line 5 2a 1,471.
b Income tax for 2010. (This does not include the tax from Part VL. 2b
¢ Add lines 2aand 2b 2c 1,471,
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 222,410.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5  Add hines 3and 4 5 222,410.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amount as adusted. Subtract ine 6 from hine 5. Enter here and on Part X1, ling 1 7 222,410.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 1,185,605.
b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part X1, line 4 4 1,185,605.
5 Foundations that qualify under sectron 4340(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 1,471.
6 Adjusted qualifying distributions Subtract line 5 from line 4 6 1,184,134.

Note. The amount on line 6 will be used in Part V, column (b), 1n subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax n those years.

023571
12-07-10
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Form 990-PF (2010)

1 L}

' GERALD A.

& KAREN A.

FOUNDATION, INC.

KOLSCHOWSKY

36-3505302

Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2010 from Part XI,
line 7
2 Undistributed income, if any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2010;

{a) (b)
Corpus Years prior to 2009

()
2009

(d)
2010

222,410.

a From 2005
b From 2006
¢ From 2007
d From 2008
e From 2009

f Total of ines 3a through e
4 Qualifying distributions for 2010 from

Part XII, Ine 4: » $

a Applied to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2010 distributable amount

¢ Remaining amount distributed out of corpus

5 Excess distnibutions caryover applied to 2010
{If an amount appears 1n column {d), the same amount
must be shown in column (a) )

6 Enter the nettotal of each column as

indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructtons
e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2010. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
not applied on line 5 or line 7
9 Excess distributions carryover to 2011.
Subtract hnes 7 and 8 from line 6a

10 Analysis of ine §;
a Excess from 2006
b Excess from 2007
¢ Excess from 2008
d Excess from 2009
e Excess from 2010

231,459.

547,218.

678,209.

781,700.

715,709.

2,954,295,

1,185,605,

0.

222,410.

963,195.

0'

0.

3,917,490.

0.

231,459.

3,686,031,

547,218.

678,209.

781,700.

715,709.

963,195.

023581
12-07-10

13280429 705685 363505302
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2 L}

GERALD A. & KAREN A. KOLSCHOWSKY

Form 990-PF (2010) FOUNDATION, INC. 36-3505302  Page 10
| Part XIV | Private Operating Foundations (see mstructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
! foundation, and the ruling 1s effective for 2010, enter the date of the ruling S
i b Check box to indicate whether the foundation 1s a private operating foundation described in section D 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (2) 2010 {b) 2009 (c) 2008 (d) 2007 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XII,
hine 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a “Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b *Endowment® alternative test - enter
2/3 of minimum mvestment return
shown in Part X, hine 6 for each year
listed

¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general pubhc
and 5 or more exempt
organizations as provided in
section 4942(])(3)(B) ()

(3) Largestamount of support from
an exempt organization

(4) Gross investment income *
Part XV_[ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

SEE STATEMENT 12

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » IK] if the foundation only makes contributions to preselected charitable organizattons and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 23, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

N/A

b The form in which applications should be submitted and information and materials they should include:
N/A

¢ Any submussion deadlines:
N/A

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A

‘ 023601 12-07-10 Form 990-PF (2010)
10
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GERALD A. & KAREN A. KOLSCHOWSKY

Form 990-PF (2010) FOUNDATION, INC.

36-3505302  Page 11

Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient if recipient 1s an ndividual,
shov;/ an);j relationship to Fo;n;datg;n Purpos? %f %f ant or Amount
any foundation manager status contribution
Name and address (home or business) or gubstannail contnbl?tor recipient
a Paid dunng the year
SEE ATTACHED SCHEDULE N/A UNSPECIFIED cHARITABLE(L, 145, 350.
CONTRIBUTIONS
Total > 3a (1,145,350,
b Approved for future payment
NONE
Total » 3b 0.
023611 12-07-10 Form 990-PF (2010)
11
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) GERALD A. & KAREN A. KOLSCHOWSKY

Form 990-PF (2010)

FOUNDATION,

36-3505302 Page 12

Part XVI-A Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated. Excluded by section 512, 513, or 514 (e)
B élan)ess (b} E;(‘Eﬁ' (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 15,433.
4 Dwidends and interest from securities 14 136,098.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than nventory 18 -2,621.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
¢
d
e
12 Subtotal. Add columns (b}, (d), and (e) 0. 148,910, 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 148,910.
{See worksheet In line 13 instructions to venfy calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
AR Form 990-PF (2010)
12

13280429 705685 363505302

2010.03040 GERALD A. & KAREN A. KOLSCH 36350532



GERALD A. & KAREN A. KOLSCHOWSKY

Form 990-PF (2010) FOUNDATION, INC. 36-3505302  Page 13

Part XVii

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchanitable exempt organization of;
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions;
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, matling lists, other assets, or paid employees ic X
d |f the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Line no (b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
1n section 501(c) of the Code (other than section 501(c}(3)) or in section 527° |:] Yes [X] No
b If*Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,

Sign and complgfe Declarah 7\ taxpgyer or fiduci ) 15 based on all lnformatlon of wi ch p parer has any knowledga
Here ) I gt

Slgnature of officer or trustee Date Tltle
Print/Type preparer's name Pségafers signature Date Check [_] « [PTIN
self- employed
vid | flobert T Lul) /%1;7?@/ }‘/M///
Preparer |Frm'sname » CULL & ASSOCIATES, LLP Frrm's EIN D>
Use Only 20 N. WACKER DRIVE, SUITE 1722
Firm's address p CHICAGO, IL 60606-2904 Phoneno. (312) 726-4985
Form 990-PF (2010)
023822
03-04-11
13
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Schedule B Schedule of Contributors OB No. 1545.0047
(Form 990, 990-EZ,
or 990-PF) P Attach to Form 990, 990-EZ, or 990-PF.
Department of the Treasury
Internal Revenue Service
Name of the organization Employer identification number
GERALD A. & KAREN A. KOLSCHOWSKY
FOUNDATION, INC. 36-3505302
Organization type{check one)
Filers of: Section:
Form 990 or 990-EZ (] 501} ) (enter number) organization
D 4947(a)(1) nonexempt chantable trust not treated as a private foundation
|:] 527 political organization
Form 990-PF [X] 501{c)(3) exempt private foundation
[:] 4947(a)(1) nonexempt chantable trust treated as a private foundation
(] 501(c)(@) taxable prvate foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

[K] For an organization fiing Form 990, 990-EZ, or 990-PF that received, dunng the year, $5,000 or more (in money or property) from any one
contributor. Complete Parts | and |i

Special Rules

|:| For a section 501(c)(3) organization fiing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under sections
509(a)(1) and 170(b)(1)(A)(vi), and received from any one contrnibutor, during the year, a contribution of the greater of (1) $5,000 or (2) 2%
of the amount on (1) Form 990, Part VIII, ine 1h or (1) Form 990-EZ, line 1 Complete Parts | and II.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
aggregate contrnibutions of more than $1,000 for use exclusively for religious, chantable, scientific, literary, or educational purposes, or
the prevention of cruelty to children or animals Complete Parts |, I, and Iil.

D For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during the year,
contnbutions for use exclusively for religious, chantable, etc., purposes, but these contributions did not aggregate to more than $1,000
If this box 1s checked, enter here the total contributions that were received dunng the year for an exclusively religious, chantable, etc,
purpose Do not complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively
religious, charitable, etc , contnibutions of $5,000 or more duning the year. > 3

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, Iine 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on line 2 of its Form 990-PF, to certify
that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

023451 12-23-10




Schedule B (Form 990, 890-EZ, or 990-PF) (2010)

Page 1 of 1 of Part |

Name of organization

Employer identification number

GERALD A. & KAREN A. KOLSCHOWSKY
FOUNDATION, INC. 36-3505302
Part| Contributors (see instructions)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 | GERALD A. KOLSCHOWSKY Person  [XJ
Payroll D
8600 MIDNIGHT PASS ROAD, APT. 501 $ 500,000. | Noncash [ ]
(Complete Part I if there
SARASOTA, FL 34242-3817 1s a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 | GERALD A. KOLSCHOWSKY Person  [XJ
Payroll [:]
8600 MIDNIGHT PASS ROAD, APT. 501 $ 153,960. | Noncash [X]
(Complete Part Il if there
SARASOTA, FL 34242-3817 1s a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
3 | KAREN A. KOLSCHOWSKY Person  [XJ
Payroll D
8600 MIDNIGHT PASS ROAD, APT. 501 $ 153,960. | Noncash [X]
(Complete Part Il If there
SARASOTA, FL 34242-3817 IS a noncash contribution )
(@ {b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person [:]
Payroll [:]
$ Noncash [ |
(Complete Part Hl if there
1s a noncash contribution )
(a) (b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person [:I
Payroll [:]
$ Noncash [ |
(Complete Part Il if there
1S @ noncash contnbution )
(a (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person E]
Payroll E]
$ Noncash [ |
(Complete Part Il if there
1S a noncash contnbution )
023452 12-23-10 Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
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Schedule B (Form 890, 990-EZ, or 880-PF) (2010)

1o 1 ofPartn

Name of organization

GERALD A. & KAREN A. KOLSCHOWSKY

Employer identification number

FOUNDATION, INC. 36-3505302
Partll Noncash Property (see instructions)
(a)
(c)
f:‘ o . ) . FMV (or estimate) () .
om Description of noncash property given (see instructions) Date received
Part |
2,000 SHARES MCDONALD'S STOCK
2
$ 153,960. 12/15/10
(a)
(c)

No. . (b) . FMV (or estimate) (@ .
from Description of noncash property given (see instructions) Date received
Partl

2,000 SHARES MCDONALD'S STOCK
3
$ 153,960. 12/15/10
(a)
(c)

No. - ®) i FMV (or estimate) (@ .
from Description of noncash property given (see instructions) Date received
Part|

$

(a)

(c)

No. . (b) i FMV (or estimate) (@) .
from Description of noncash property given (see instructions) Date received
Parti

$

(a)

(c)

No. . (b) . FMV (or estimate) (d) .
from Description of noncash property given {see instructions) Date received
Part |

$

(a)

{c)

No. - ®) . FMV (or estimate) (@ .
from Description of noncash property given (see instructions) Date received
Partl

$

023453 12-23-10

13280429 705685 363505302
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Schedule B (Form 980, 990-E2Z, or 880-PF) (20 10)

Page of of Part Il

Name of organization

GERALD A.

& KAREN A. KOLSCHOWSKY

FOUNDATION, INC.

Employer identification number

36-3505302

Part Il Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations aggregating
more than $1,000 for the year. Complete columns (a) through (e) and the following line entry. For organizations completing

Part |ll, enter the total of exclusively religious, charitable, etc , contributions of

$1,000 or less for the year. (Enter this information once See instructions ) P $

(a) No.
l;raorrtnl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
|f)l'aorrtn| (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rTl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rTl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
023454 12-23-10 Schedule B (Form 990, 990-EZ, or 990-PF) (2010)
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GERALD A,

& KAREN A. KOLSCHOWSKY

CONTINUATION FOR 990-PF, PART IV

FOUNDATION, INC. 36-3505302 PAGE 1 OF 1
rPart v | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bLHOF‘,"{Ifccﬁa“;ged (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)

12 90,000 CAPITAL ONE BK GLEN ALLEN VA 5.0% 1/25/10 P 01/24/0701/25/10

b 90,000 FIRST REGL BK CALI 2.35% 2/14/11 FULL CALL P 02/09/09/02/03/10

¢ 90,000 BANK AMER 1.65% 2/11/10 P 02/06/09(02/11/10

d 90,000 BANK OF THE CASCADES BEND OR 1.65% 4/16/10 P 02/11/09/04/16/10

e 90,000 DISCOVER BK GREENWD DE 5.05% 7/26/10 P 01/24/0707/26/10

f 90,000 LEGACY BK PLANO TEX 1.85% 8/9/10 P 02/05/0908/09/10

g 100,000 WELLS FARGO 4.625% 8/9/10 P 02/03/09/08/09/10

h

|

]

k

|

m

n

0

s sspee | O0grsonsowes [ (g Cooroer s St

90,000. 90,003. -3.
90,000. 90,003. -3.
90,000. 90,003. -3.
90,000. 90,003. -3.
90,000. 90,003. -3.
90,000. 90,003. -3.
100,000. 102,603. -2,603.

ol |—|xF|-l7k|i=|c|la|o ||

Complete only for assets showing gain tn column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

R R l.
(i) F-M.V. as of 12/31/69 O o e over ok ) fany O ot cs a0y
a -3.
b -3.
¢ -3.
d -3.
8 -3.
f -3.
g -2,603.
h
1
|
k
|
m
n
0
2 Capital gain net ncome or (net capital loss) ( :; ﬁi‘,'s',‘g)‘,"g,‘,’tgﬁ‘ te(r)m ,,I]) %r;rlf L";,%Z 7} 2 -2,621.

If gain, also enter in Part |, ine 8, column (c).
If (loss), enter "-0-"n Part |, line 8

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

3 N/A

023501
05-01-10
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a
GERALD'A. & KAREN A. KOLSCHOWSKY FOUNDAT

36-3505302

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

FIFTH THIRD BANK

FIFTH THIRD BANK

JPMORGAN CHASE BANK NA

TOTAL TO FORM 990-PF, PART I,

LINE 3, COLUMN A

AMOUNT

18.
15,122.
293.

15,433.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
JPMORGAN CHASE BANK NA 103,272, 0. 103,272.
MCDONALD'S COMMON STOCK 32,826. 0 32,826.
TOTAL TO FM 990-PF, PART I, LN 4 136,098. 0. 136,098.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 13,254. 1,325. 11,929.
TO FM 990-PF, PG 1, LN 16A 13,254. 1,325. 11,929.

FORM 990-PF ACCOUNTING FEES

STATEMENT 4

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CULL &
ASSOCIATES, LLP-PREPARATION
FORM 990-PF & MISC TAX & 2,175. 218. 1,957.
TO FORM 990-PF, PG 1, LN 16B 2,175. 218. 1,957.

19 STATEMENT(S) 1, 2, 3, 4
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L)
GERALD'A. & KAREN A. KOLSCHOWSKY FOUNDAT

36-3505302

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER PROFESSIONAL FEES 17,194. 1,719. 15,475.
TO FORM 990-PF, PG 1, LN 16C 17,194. 1,719. 15,475.
FORM 990-PF TAXES STATEMENT 6

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ESTIMATED TAX 1,862. 0. 0.
TO FORM 990-PF, PG 1, LN 18 1,862. 0. 0.

FORM 990-PF

OTHER EXPENSES STATEMENT 7

DESCRIPTION

FILING FEES

' MISCELLANEOUS
DUES & SUBSCRIPTIONS
BANK FEES

TO FORM 990-PF, PG 1, LN 23

' 13280429 705685 363505302

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

25. 3. 22.
70. 7. 63.
567. 57. 510.
20. 2. 18.
682. 69. 613.

20 STATEMENT(S) 5, 6, 7
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A o »

GERALD 'A. & KAREN A. KOLSCHOWSKY FOUNDAT

36-3505302

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 8

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
CHASE INVESTMENT SERVICES CORP X 953,560. 1,060,568.
TOTAL U.S. GOVERNMENT OBLIGATIONS 953,560. 1,060,568.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 953,560. 1,060,568.
FORM 990-PF CORPORATE STOCK STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
MCDONALD'S COMMON STOCK 838,268. 1,443,377.
CHASE INVESTMENT SERVICES CORP 300,009. 270,800.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,138,277. 1,714,177.
FORM 990-PF CORPORATE BONDS STATEMENT 10
FATIR MARKET
DESCRIPTION BOOK VALUE VALUE
CHASE INVESTMENT SERVICES CORP 444,012. 422,612.
TOTAL TO FORM 990-PF, PART II, LINE 10C 444,012. 422,612.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
CHASE INVESTMENT SERVICES CORP COST 1,278,027. 1,280,450.
FIFTH THIRD BANK - CD COSsT 0. 0.
TOTAL TO FORM 990-PF, PART II, LINE 13 1,278,027, 1,280,450.
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FORM 990-PF PART XV - LINE 1A STATEMENT 12
LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

KAREN A. KOLSCHOWSKY
GERALD A. KOLSCHOWSKY

22 STATEMENT(S) 12
13280429 705685 363505302 2010.03040 GERALD A. & KAREN A. KOLSCH 36350532



GERALD A. & KAREN A. KOLSCHOWSKY FOUNDATION, INC.

Summary of Grants
January through December 2010

Date Num Name Amount

Jan - Dec 10

12/10/2010 2783 AARP Foundation 250 00

12/10/2010 2784 Advocate Good Samaritan Hospital 3,000 00

12/10/2010 2785 African Wildlife Foundation 1,000 00

12/10/2010 2786 Auds Foundation of Chicago 750 00

12/10/2010 2787 All-Children's Hospital Foundation 1,000 00

12/10/2010 2788 Alpha Phi Foundation 1,000 00

12/10/2010 2789 Alpha Phi Foundation 2,500 00
500 00

12/10/2010 2790 American Lung Association
12/10/2010 2791 American Red Cross of Greater Chicago 2,000 00
12/10/2010 2793 Art Instit of Chicago - Annual Cont Fund 2,500 00

12/10/2010 2794 Association of Small Foundations 25000
12/10/2010 2902 Augustana College 2,500 00
12/10/2010 2903 Augustana Lutheran Church, UofC 1,000.00
12/10/2010 2796 Aurora Township 1,000 00
12/10/2010 2795 Aurora University - Annual Fund 500 00
12/10/2010 2797 BBB Wise Giving Alliance 100 00
12/10/2010 2928 Bethel New Life, Inc 0.00
12/13/2010 2782 BFW Institute on Hunger & Development 000
12/10/2010 2798 Blinded Veterans Assoclation 250 00
12/10/2010 2799 Boy Scouts of America 1,000 00
12/10/2010 2800 CARE 2,00000
12/10/2010 2810 CASA of DuPage County, Inc 1,000 00
12/10/2010 2801 Cathedral Shelter of Chicago 500 00
12/10/2010 2802 Chicago Lighthouse 1,000 00
12/10/2010 2803 Chicago Tribune Holiday Giving 1,000 00
12/10/2010 2804 Chicago Zoological Society 2,500 00

1,000 00

12/10/2010 2805 ChildFund International
12/10/2010 2806 Children's Home & Aid Society of llinois 1,000 00
12/10/2010 2807 Children of Uganda 1,000 00

12/10/2010 2904 Christ Lutheran Church 10,000 00
12/10/2010 2808 College of DuPage Foundation 500 00
12/10/2010 2905 Community Adult Day Care 500 00
12/10/2010 2934 Community Foundation of Sarasota County 000
12/10/2010 2936 Community Foundation of Sarasota County 5,000 00
12/10/2010 2809 Community High School 1,000 00
12/10/2010 2933 Cultivation Ministries 1,000 00
12/10/2010 2811 Cystic Fibrosis Fdtn - Greater llknois 500 00
12/10/2010 2812 Delta Tau Delta Educational Foundation 3,500 00
2/15/2010 2745 Downers Grove North Parents' Club 1,000 00
12/10/2010 2906 Downers Grove Walk-in Ministry 1,000 00
12/10/2010 2813 DuPage Community Foundation 1,000 00
12/10/2010 2814 DuPage County Histornical Society 250 00
12/10/2010 2815 EARTH University Foundation 1,000 00

500 00

12/10/2010 2816 Earthjustice
12/10/2010 2817 Easter Seals DuPage & the Fox Valley Reg 2,000 00

12/10/2010 2907 ELCA Foundation 0.00
12/17/2010 2940 ELCA Foundation 19,000 00
12/10/2010 2818 Evans Scholars Foundation 1,000 00
12/10/2010 2819 Everglades Foundation 1,000 00
12/10/2010 2820 Family Shelter Service, inc 2,000 00
12/10/2010 2792 Feeding America 1,000 00
12/10/2010 2821 Field Museum of Natural History 1,500 00

1,000 00

12/10/2010 2822 Fish, inc
12/10/2010 2823 Flonida State University Foundation, Inc 750 00

12/10/2010 2908 Foundations for Faith 2,000 00
12/10/2010 2824 Friends of Conservation 600 00
12/10/2010 2825 Friends of the Oak Brook Public Library 500 00
12/10/2010 2826 Gideons International 500 00

12/10/2010 2827 Girl Scouts of Chicago 1,500 00
12/10/2010 2828 Girl Scouts of Gulfcoast Florda, inc 75000
12/10/2010 2829 Global Family Rescue 25000
12/17/2010 2939 Gloria Dei Lutheran Church-Bridge Program 10,000 00
12/10/2010 2830 Goodwill Industries of Metro Chicago 1,000 00
12/10/2010 2831 Guide Dogs for the Blind, Inc. 1,000 00
12/10/2010 2832 HOME 5,000 00
12/10/2010 2833 Heart Association of DuPage County 500 00

1,000 00

12/10/2010 2834 Helen Keller International
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GERALD A. & KAREN A. KOLSCHOWSKY FOUNDATION, INC.

Summary of Grants
January through December 2010

Date Num Name Amount
12/10/2010 2835 Hemophilia Foundation of lllinots 500 00
12/10/2010 2836 Hinsdale Hospital Foundation 1,000 00
12/10/2010 2809 Holy Family Ministries 5,000 00
3/29/2010 2747 llinots Senior Olympics 500 00
12/10/2010 2837 lilnois Wildlife Preservation Fund 500 00
12/10/2010 2838 Inner City Education & Recreation Fdtn 1,500 00
12/10/2010 2839 lowa Barn Foundation 200 00
12/10/2010 2925 ISUF 2,000 00
12/10/2010 2929 ISUF 000
12/10/2010 2926 ISUF-University Museums 1,000 00
12/20/2010 2941 ISUF (SRL Project) 000
12/20/2010 2938 ISUF (SRL Project) 260,000 00
12/10/2010 2840 Lawrence Hall Youth Services 1,500 00
12/10/2010 2841 Lincoln Park Zoological Society 1,500.00
12/10/2010 2935 Literacy Volunteers Fox Valley 000
12/10/2010 2937 Literacy Volunteers Fox Valley 2,500 00
12/10/2010 2842 Little City Foundation 500 00
12/10/2010 2843 Little Friends, Inc 1,000 00
12/10/2010 2910 Living Word Ministry 1,000 00
12/10/2010 2844 Loyola University Medical Center 500 00
12/10/2010 2911 Lutheran Campus Center, Uofl 1,000 00
12/10/2010 2913 Lutheran Campus Ministry, NWestern 1,000 00
12/10/2010 2912 Lutheran Campus Ministry NIU 1,000 00
12/10/2010 2914 Lutheran Child & Family Services of IL 5,000 00
12/10/2010 2915 Lutheran Home & Services for the Aged, in 1,000 00
1/15/2010 2742 Lutheran School of Theology at Chicago 56,250 00
4/15/2010 2750 Lutheran School of Theology at Chicago 56,250 00
7/14/2010 2761 Lutheran School of Theology at Chicago 56,250 00
10/14/2010 2775 Lutheran School of Theology at Chicago 56,250 00
12/10/2010 2918 Lutheran School of Theology at Chicago 4,00000
12/10/2010 2917 Lutheran Social Service of Utah 1,000 00
12/10/2010 2916 Lutheran Social Services of lllinois 50,000 00
12/10/2010 2845 Lyrnic Opera of Chicago 500 00
12/10/2010 2846 Map International 1,000 00
12/10/2010 2847 March of Dimes - Northern IL Chapter 750 00
12/10/2010 2848 Mananjoy Rehabilitation Center 1,000 00
12/10/2010 2849 Marte Selby Botanical Gardens 250 00
12/10/2010 2919 Metro Chicago Synod, ELCA 10,000 00

62,500 00

7/14/2010 2758 Michigan State University
10/29/2010 2777 Michigan State University 62,500 00
12/10/2010 2930 Michigan State University 000

12/10/2010 2850 Moody Bible Institute 750 00
12/10/2010 2851 Morton Arboretum 250 00
12/10/2010 2852 Mote Marine Laboratory 500 00
12/10/2010 2927 MSU Development Fund 3,000 00

500 00

12/10/2010 2853 Museum of Science and industry
12/10/2010 2855 Nat'l Right to Work Legal Defense Fdtn 1,000 00

12/10/2010 2856 National Arbor Day Foundation 1,000.00
12/10/2010 2857 National Kidney Foundation of Nlinots, | 1,000 00
12/10/2010 2920 National Lutheran Choir 500.00
4/26/2010 2753 National Muitiple Sclerosis Soctety 1,000.00
12/10/2010 2854 National Multiple Sclerosis Society 1,000 00
12/10/2010 2858 National Parks and Conservation Assoc 1,000 00
12/10/2010 2859 National Stroke Association 500 00
8/3/2010 2769 National Wildhife Federation 25,000 00
12/10/2010 2860 National Wildhife Federation 2,000 00
12/10/2010 2931 National Wildlife Federation 000
12/10/2010 2863 Northwoods Wildlife Center, Inc 250 00
12/10/2010 2864 Operation Food Search 1,000 00

1,000 00

12/10/2010 2924 Opportunity International
12/10/2010 2921 Our Saviour's Lutheran Church 1,000 00

12/10/2010 2865 Precious Angels 1,000 00
12/10/2010 2866 Prevent Blindness America 750.00
12/10/2010 2867 Project Exploration 2,000 00
12/10/2010 2868 Project Hope 1,000 00
12/10/2010 2869 Ray Graham Association 500 00
12/10/2010 2870 Recording for the Blind 400 00
12/10/2010 2872 Ronald McDonald House Charities-House Fnd 25,000 00
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GERALD A. & KAREN A. KOLSCHOWSKY FOUNDATION, INC.

Summary of Grants
January through December 2010

Date Num Name Amount
12/10/2010 2873 Rush-Presbytenan-St. Luke's Medical Ctr 1,000 06
12/10/2010 2874 SAFER 1,000 00
12/10/2010 2875 Salt Creek Greenway Association 500.00
12/10/2010 2876 Salvation Army - Metropolitan Division 1,000 00
10/12/2010 wWIT Sarasota Memonal Healthcare Foundation 135,000 00
12/10/2010 2878 Sarasota Memonal Healthcare Foundation 2,000 00
12/10/2010 2932 Sarasota Memorial Healthcare Foundation 67,500 00
12/10/2010 2879 Save the Praire Society 500 00
12/10/2010 2880 Seguin Services 250 00
12/10/2010 2882 Senior Services Associates, Inc 250 00
12/10/2010 2881 Senior Services of Will County 1,000 00
12/10/2010 2883 Sierra Club Foundation 500 00
12/10/2010 2884 Special Olympics llinois 1,000 00
12/10/2010 2885 St. Jude Children's Research Hospital 1,000 00
12/10/2010 2886 Sunny Ridge Family Center 500 00
12/10/2010 2862 The Nature Conservancy Flornida Chapter 1,000 00
12/10/2010 2861 The Nature Conservancy of lihnots 1,000 00
12/10/2010 2871 The Redemptorists Denver Province 1,000 00
12/10/2010 2877 The Salvation Army Sarasota Area Command 1,000 00
12/10/2010 2896 The Wellness Community Southwest Flonda 1,000.00
12/10/2010 2887 TriCity Family Services 1,000 00
12/10/2010 2889 U S Ski and Snowboard Team Foundation 300 00
12/10/2010 2888 Unicef 500 00
12/10/2010 2890 United Negro College Fund 1,000 00
12/10/2010 2891 Umted Way of the DuPage/West Cook 2,000 00
12/10/2010 2922 University Lutheran Ministry, 1SU 1,000 00
12/10/2010 2892 University of South Florida Research Fdtn 1,000 00
12/10/2010 2893 Urban CPE Consortium, Inc. 6,000 00
12/10/2010 2894 Urban Gateways 750 00
12/10/2010 2895 uso 1,000 00
12/10/2010 2923 Wheatridge Foundation 2,000 00
12/10/2010 2897 World Relief DuPage/Aurora 10,000 00
12/10/2010 2898 World Wiidlife Fund 3,000 00
12/10/2010 2899 WTTW-Channel 11 1,000 00
12/10/2010 2900 Youth Encounter 1,000 00
4/15/2010 2749 YWCA 1,000 00
12/10/2010 2901 YWCA 1,000 00
Jan - Dec 10 1,145,350.00 v~

Page 3

4/‘/ /’ﬂ(-l)ﬁo



