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-»990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a){(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

For calendar year 2010, or tax year beginning

, 2010, and ending

2010

G Check all that apply Initial return

|| tnitial return of a former public chanty
Address change

Amended return

|_] Final return

Name change

Name of foundatton

THE KATHLEEN B. AND CHARLES R. WALGREEN III

FOUNDATION

A Employer identification number

36-3486435

Number and street (or P O box number if mail 1s not delivered to street address)

C/0 FRIEDMAN & HUEY ASSOCIATES,

1313 W 175TH STREET

LLP

Room/suite

Telephone number (see page 10 of the instructions)

(708) 799-6800

City or town, state, and ZIP code

HOMEWOOD, IL 60430

H Check type of organization LX_] Section 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt charitable trust

I Fair market value of all assets at end
of year (from Part ll, col (c), line

Other (specify)

J Accounting method | Xl Cash |__| Accrual

If exemption application 1s »
pending, checkhere « « « « « « «
1. Foreign organizations, check here >

2. Foreign organizations meeting the
85% test, check here and attach
computation

If private foundation status was terminated
under section 507(b){1){A), check here . > D

If the foundation s in a 60-month termination

314
o

16) > § 5,332,852, (Part |, column (d) must be on cash basis ) under section 507(b)(1)(B). check here , P> I_l
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in columns (b), (c), and (d) (a) Revenue and (b) Net investment (¢) Adjusted net for chantable
may not necessarly equal the amounts in expgggi: per iIncome income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)

1 Contributions, gifts, grants, etc , received (attach schedule) , 04

2 Check P g t:g:hfgzrr:dgtlon. |s- n.ot're.qu-lre:d .to.

3 Interest on savings and temporary cash investments 604 60. ATCH 1

4 Dividends and interest from securities , , . . 117,915 117,915, ATCH 2

SaGrossrents . . . .. ... 00t e e e

b Net rental income or (loss)
g 6 a Net gain or (loss) from sale of assets not on line 10 111, 3794
P koo 2,596, 953.
a7 Capital gain net income (from Part IV, line 2) , 111,379,
& 8 Netshort-termcapitalgan . . . . ... ..
9 Income modifications « ¢ ¢ = ¢ s s @ s e o
10 a Gross sales less returns
and allowances « + ¢« - -
b Less Cost of goods sold ,
¢ Gross profit or (loss) (attach schedule) |, |
11 Other income (attach schedule) . . . . . . . 326, 326, ——t—APSH—3
12 Total. Addhnes 1 through 11 . . . . . . . . 229,680, 229,680, REGEIVED S
13 Compensation of officers, directors, trustees, etc | 0; (\j’)
® 14 Other employee salaries and wages , . . . . ? ,‘IO\,, 1 5 ZQH Q
';é § 15 Pension plans, employee benefits , , . ., . . - 2
o~ Q|16a Legal fees (attach schedule) , ., ., ., ., -
r~ | b Accounting fees (attach schedule) . | . . . . OGDIEN, U
= 9 ¢ Other professional fees (attach schedule). * 30,0194 30,019,
o .‘E 17 Interest. . . . . . . . ..o oo
% E 18 Taxes (attach schedule) (see page 14 of the mstructuonsT ] 3,540, 3,540,
= E 19 Depreciation (attach schedule) and depletion,
"2 20 OCCUPANCY . . v v v v v vt e e e e
é%-g 21 Travel, conferences, and meetings , , . . . .
=(®{22 Printing and publications . . . .. ... ..
2|23 Other expenses (attach schedule) ATCH, 6, 321, 321,
JE 24 Total operating and administrative expenses.
a Add lines 13through 23 . . . . . ... .. 33,880 33,559, 321,
Olss Contributions, gifts, grantspaid , , . . . . . 453,150 453,150.
|26 _ Total expenses and disbursements_Add hines 24 and 25 487,030 33,559, 453,471,
27 Subtract line 26 from line 12
\ a Excess of r over exp and disbur .. -257 ’ 350
\ b Net investment income (If negative, enter -0-) 196,121,
¢ Adjusted net income (iIf negative, enter -0-). .
r Paperwork Reduction Act Notice, see page 30 of the Instructions. *ATCH 4 4sa ** ATCH 5 Form 990-PF (2010)
)‘ % 5Bpp5U8 A285 V 10-8.2 WA436- PAGE 1




’

Al

Form 990-PF (2010)

36

-3486435

. »

page 2

T Balance Sheets ae e e e e ear | —BegIning of year End of year
amounts only (See instructions ) (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash-non-interest-beanng . . . . . . . v v oo v oo 73,356. 92,807. 92,807.
2 Savings and temporary cash investments ., ., ., . . ... ...
3  Accountsrecewable _______________________
Less allowance for doubtful accounts » _ _ _ _ _________
4 Pledges recewable »_ ___ _ _ __ ___ __ __ _________
Less allowance for doubtful accounts » _ _ ______ __ ___
§ Crantsrecevable , , , ., .., ., ... ... ...
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7 Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts > _ _ _ _ __ __ _____
@ 8 Inventores forsaleoruse , , ., .. .......... ...
3| 9 Prepad expenses and deferredcharges, , , .. .......
2 10 a Investments - U S and state govemment obligations (attach schedule), ,
b Investments - corporate stock (attach schedule) , . ., . .. .. 2,386,128, 2,236,775, 3,270,499.
¢ Investments - corporate bonds (attach schedule), ., . . . .. .
11 Investments - land, buildings, >
and equipment basis 0007 _ _ o e
Less accumulated depreciation P
(attach schedule) = ¥ <o e e
12 Investments - mortgageloans , . . . . .. . . . . .. ...
13 Investments - other (attach schedule) , , . | . ATCH 7 . 2,214,866, 2,087,545, 1,968,503.
14 Lland, bulldings, and >
equipment basis 0000 ¥ e
Less accumulated depreciation »
(attach schedule) % ol
15 Otherassets(descrbe » _______ _ATCH 8 ) 1,170. 1,043. 1,043.
16 Total assets (to be completed by all filers - see the
instructions Also, seepage1,iteml) , , . ... .. ..... 4,675,520. 4,418,170. 5,332,852,
17 Accounts payable and accruedexpenses | _ ., . . .., ...
18 Grantspayable . . ... ... ..., ..
Q|19 Deferredrevenue , ., . .. .............. ..
g 20 Loans from officers, directors, trustees, and other disqualified persons
j§ 21 Mortgages and other notes payable (attach schedule) . _ , | |
=122 Other habilities (describe » _ _ __ ____ _ __________ ) 0.
23 Total liabilities (add lines 17 through22) . . . . . . ... .. 0. 0.
Foundations that follow SFAS 117, check here Pl_,
and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestricted . . . . . . . ot it i i s e
_E 25 Temporanlyrestnicted . . . . . . .. .. ..t e e e
S 26 Permanentlyrestncted . , . . . . . ... ... . ... ...
k= Foundations that do not follow SFAS 117,
e check here and complete lines 27 through 31. »
5|27 Capital stock, trust principal, or currentfunds _ . . . . . . . . 20,154. 20,154.
og 28 Paid-in or capital surplus, or land, bldg , and equipmentfund | | | | |
3 29 Retained earnings, accumulated income, endowment, or other funds , , 4 [ 655 ’ 366. 4 [ 398 4 016.
,<_, 30 Total net assets or fund balances (see page 17 of the
é’ Instructions) , | . . L L L. e e e e 4,675,520. 4,418,170.
31 Total liabllities and net assets/fund balances (see page 17
OF the INSITUCHONS) « + « v v v v v v e e e e m e e e e e e 4,675,520. 4,418,170.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), ine 30 (must agree with
end-of-year figure reported on prior years return) . . . . . s e 1 4,675,520.
2 Enteramountfrom Partl ine27a = L L 2 =257, 350.
3 Other increases not included in line 2 (temize)p_ 3
a Addlimes 1,2,and3 L 4 4,418, 170.
§ Decreases notincluded in ne 2 (temize}p 5
6 Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part I, column (b), lne30 . . . . .| 6 4,418,170,

JSA
0E1420 1 000

5BD5U8 A285 VvV 10-8.2
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Form 990-PF (2010)
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Form 990-PF (2010)

36-3486435

Page 3

Capital Gains and Losses for Tax on Investment Income

. H
(a) List and describe the kind(s) of property sold (e g , real estate, ﬂuxr%'é ég!‘a?é% éd) D%te sold
2-story brick warehouse, or common stock, 200 shs MLC Co) Dpanas | (mo, day, yr) | MO a¥, )

SEE PART IV SCHEDULE

1a
b
c
d
e
il I e Shorrlo
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
()F MV as of 12/31/69 U) Adjusfed basis ":,’veEfccf,TsU';f ﬁ‘ﬁng) ol "&é‘éﬁ"@ﬂﬁiéﬁﬂ»" yor
a
b
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- n Part |, line 7 } 2 111, 379.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part [, line 8, column (c¢) (see pages 13 and 17 of the instructions) }
If (loss), enter-O-mPart|, ine 8, . . . . . . . . . . . . . . i it a e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

DYes No

1_Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries.

(a) (d)
(b) (c)
Ca'endaray::,e (;i:xogeifi:sgmmng n) Ad)justed qualifying distnbutions Net value of nonchantable-use assets (col I()gs)tg&tété%nbryagg' ©)
2009 404,439, 4,730,720. 0.085492
2008 461,741. 5,908,699. 0.078146
2007 214,366. 7,703,104. 0.027829
2006 355,007. 7,261,932, 0.048886
2005 392,634. 6,826,699, 0.057514
2 Totalofline 1, COlMN (@) | . . .\ ... ... 2 0.297867
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthanSyears |, , . . . ... ... 3 0.059573
4 Enter the net value of noncharitable-use assets for 2010 from Part X, lne5 4 5,017,740.
5 Multiply ined4bylined | e 5 298,922.
6 Enter 1% of net investment income (1% of Part 1, line270) . . . . . .. . ... .. ..... 6 1,961,
7 Addines5and 6. e 7 300, 883.
8 Enter qualifying distributions from Part XIl, line 4 8 453,471.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

JSA
0E1430 1 000
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Form 990-PF (2010) 36-3486435
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

Page 4

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > I:l and enter "N/A" on hne 1
Date of ruling or determination letter _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter if necessary - see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,961.
here P> andenter 1% of Partl,line27b . . . = . . . ... .,.......... .. ...
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 AAINES 1ANA2 . | L . 3 1,961.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , . 4 0.
§ Tax based on investment income. Subtract line 4 from line 3 If zeroorless,enter-0- , , , . . ... ... .. 5 1,961.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010, _ . , | 6a 10,427.
b Exempt foreign organizations-tax withheld at source , , , ., .. .. .. ... 6b 0.
¢ Tax paid with apphcation for extension of time to file (Form 8868), _ . . . | . 6¢c 0.
d Backup withholding erroneouslywithheld , . , . . . ... ......... 6d
7 Total credits and payments Add lines 6athrough6d . . . . . . . & . . & v . o i i i i i i e e e e e ... 7 10,427.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . ... .. 8
8 Tax due. If the total of ines 5 and 8 1s more than line 7, enteramountowed | . . . . . ... ....... > 9
10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid , , , ., ., . . . .. »>| 10 8,466.
11 Enter the amount of line 10 to be Credited to 2011 estimated tax p 8,466. Refunded P! 11
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? | | . . L L L L L L L L L. L L e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see page 19
of the mstructions for defiNION)? . . . . . . . . . L e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed descnption of the activites and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? . . . . . . . o e e e e e e e e e e ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
{1) On the foundaton P $ (2) On foundation managers P> $
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? | | . . ., . . ... ... .. 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy ofthechanges , , ., . . ... ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear? , , , , . . .. . ... .. ... 4a X
b If "Yes," has it filed ataxreturn on Form 990-T for this year? | . . . . . . 0 v i i e s s e e e e e e e e 4b
5§ Was there a liquidation, termination, dissolution, or substantial contraction during theyear? _ . . . ... .. ... ... .. 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing INStruMeENt? , . . . . . . . 0t v v ot et e e e e e e e e e oo e e e 6 X
7 Dud the foundation have at least $5.000 in assets at any ttme during the year? If "Yes," complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see page 19 of the
instructions) » _I_L e,
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation , . . . . . . . . . v . v v v .. 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV on page
27)7 1 "Yes,"COMPlete PArtXIV . . . . . . i i e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
R L 10 X
Form 990-PF (2010)
JSA
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Form 990-PF (2010) 36-3486435 Page 5
Statements Regarding Activities (continued)
11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? if "Yes," attach schedule (see page 20 of the instructions) . . . . . . . .« ¢« v o v v v 0 o s 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
AUGUSE 17,2008, + o 4 o o v e e e e e e e e e e e e e e e e 12 X
13 Dud the foundation comply with the public iInspection requirements for its annual returns and exemption applicatton? , . . . . 13 X
Websiteaddress P _____N/A
14 The books are in care of >;EBI§9!§§_§_§9§Z_§§§99}§E§§_EEP _____ Telephoneno » _____ ZQ?:Z??:§§99 ______
Locatedat ®1313 W 175TH STREET HOMEWOOD, IL zp+4» 60430
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in ieu of Form 1041 -Checkhere « « « « « « « ¢ ¢ o o v o v o v W P—D_
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . v « v v v v v v v 0w | 4 l15 l
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes| No
over a bank, securities, or other financial account in aforeign CouNtrY? | . . . . . 0 i i v e e e e e e e e e e e e e e 16
See page 20 of the instructions for exceptions and fiing requirements for Form TD F 90-221 If "Yes," enter
the name of the foreign country p
[ZIAIX:] Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes” column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? _ . ., . . . . . |:| Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
AiSQUAlIfIBAPEISON? o & v v v v v v vt e e e e e e e e e e e e e e e Yes |X |No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . Yes [X |No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? , . . . . . .. Yes X | No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)?. . . . . . . ¢« v i v i i i it e e e e l:l Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" iIf the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90days). . . . . . . « . . . . . ... D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? .+ . . . . . . . . 1b
Organizations relying on a current notice regarding disaster assistance checkhere, . . . . . ... ... .. > I:l
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin 20107, . . . . . . . . . i i i i i i i e et e 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XII1) for tax year(s) beginning before 20102, - « « =« & v v v e b i e n e e e e l:l Yes No
If "Yes," isttheyears » _ _ _ _ __ ____ e e e e e ___ e ___
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see page 22 of theunstructions ), . . . . . . . ... .. ... ... 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
P o e e o o
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany time dunnGtheYear? | . . . . v v v v v it e e e e e [ ves No
b If “Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in2010 ) , . . . . . . . i i i i it et e e e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? , , ., .. .. 4a X
p Did the foundation make any investment In a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010? . 4b X

JSA
OE1450 1 000
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Form 980-PF (2010)

6a

36-3486435 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , , . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drnive? L. EI Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . , ., , .. ... ... Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3). or section 4940(d)(2)? (see page 22 of the instructions) , , , . . . . I:] Yes No
(5) Provide for any purpose other than religious, chartable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to childrenoranimals?, _ , ., . . ... .. ...... D Yes No
b If any answer I1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 563 4945 or 1n a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b
Organizations relying on a current notice regarding disaster assistance checkhere, _ . . . . . . .. .. ... | 4
¢ If the answer IS "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? , | . . . . . . . . . .. ... |:] Yes |:| No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d).
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefit CONtract?. . . . . . v v v v i i e e e e e e e e e e e e e D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . ., , . ... ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? , , D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . ... .. 7b

Part Vill
- and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 _List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).

(b) Title, and average
hours per week
devoted to position

(('cr) Compensation

(a) Name and address not %ﬂd. enter

0.

employee benefit plans
) and deferred compensation

(d) Contnbutions to

{e) Expense account,
other allowances

0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the ins

If none, enter "NONE."

tructions).

(b) Title, and average
hours per week
devoted to position

{a) Name and address of each employee paid more than $50,000 {c) Compensation

{d) Contributions to

plans and deferred

employee benefit

compensation

(e} Expense account,
other allowances

.......................................

JSA
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Form 990-PF (2010) 36-3486435

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
S
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . ... ... ... > NONE
ERL .Y Summary of Direct Charitable Activities
List the foundation's four largest direct charntable activities dunng the tax year Include relevant statistical information such as the number of E ses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 N/A
Y
O
|
‘ 4
e
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE
2

3 _NONE e
Total. Add lines 1through 3 . . . . v v v v v v v o e o e o e o o e ot s e e e s e e e s a s se e e e e e e »
Form 990-PF (2010)
|
JSA
OE1465 1 000
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Form 990-PF (2010) 36-3486435

Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

see page 24 of the instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly far market value of securties . . 1a 5,010,763.
b Average of monthly cashbalances . . ... ... .. .. .. .. ... .. 1b 83,389.
¢ Far market value of all other assets (see page 25 of the nstructions) . . . . . .. ... .. ... . ic 0.
d Total (add lines 1a,b,andc) | | | . ... 1d 5,094,152.
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) . ... ... ....... | 1e |
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtracthne 2fromnetd TSR 3 5,094,152,
4 Cash deemed held for charitable activites Enter 1 1/2% of line 3 Zfér'g're'at'ef' amount, see ;;a'ge' 250f
the nstructions) 4 76,412,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 ... 5 5,017,740.
Minimum investment return. Enter 5% ofline 5 . . . . . . . . . .. .. .., 6 250,887.
Distributable Amount (see page 25 of the instructions) (Section 4942())(3) and ()(5) private operating
foundations and certain foreign organizations check here » D and do not complete this part )
1 Minimum investmentreturnfrom Part X, ine 6. . . . . . . . . vt it e e 1 250,887.
2a Tax on nvestment income for 2010 from Part VI, lne5 . | 2a 1,961.
b Income tax for 2010 (This does not include the tax from PartVi) | 2b
c Add Ilnes 2a and 2b --------------------------------------------- zc l’ 961 :
3 Distributable amount before adjustments. Subtract ine 2c fromne 1 _ . . . . . . . . .. .. ... .. 3 248,926.
4 Recoveries of amounts treated as qualifying distrbutions . . . L., 4
5 Add “nessand4 ---------------------------------------------- 5 248’926'
6 Deduction from distributable amount (see page 25 of the instructons) . . .. ... .. 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xl
(1T =X S T T T T T S S 7 248,926.
Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Partl, coumn(d), ine26 .. 1a 453,471.
b Program-related investments - total from Partix8 ...~~~ 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIPOSES e 2 0.
3 Amounts set aside for specific charntable projects that satisfy the
a Sutability test (prior IRS approvalrequired) | 3a 0.
b Cashdistribution test (attach the required schedule) . . .. . ... ... ... ... 3b 0.
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIll, ined4 | 4 453,471.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) _ . . . . . . . . . . . . . ... . ..... 5 1,961,
6  Adjusted qualifying distributions. Subtract ine 5 from mne 4 . . . . ... 6 451,510.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JSA

0E1470 1 000

5BD5U8 A285 vV 10-8.2 WA436-

PAGE 8




Form 990-PF (2010)

36-3486435

Page 9

Undistributed Income (see page 26 of the instructions)

1 Distributable amount for 2010 from Part XI,

line 7

2 Undistnbuted income, If any, as of the end of 2010

Enter amount for 2009 only

b Total for pnoryears 20 08 ,20_07 2006
3 Excess distributions carryover, if any, to 2010

From 2005
From 2006
From 2007
From 2008
From 2009

(a)
Corpus

(b)
Years prior to 2009

(c)
2009

(d)
2010

248,926.

57,881.

4,606.

168,884.

168,802.

-~ 0o a0 oo

d Applied to 2010 distributable amount

Total of lines 3a throughe , . . ., . ... ...

Qualifying distributions for 2010 from Part Xil,
ine4 P $ 453,471.

Appled to 2009, but not more than line2a | | ,

Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

Treated as distributions out of corpus (Election
required - see page 26 of the instructions) , , . .

Remaining amount distributed out of corpus

Excess distributions carryover applied to 2010 |
(if an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract ine 5

Prior years' undistributed income Subtract
nedbfromlne2b . ., . ... .....
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previously assessed. . . ... ... ...

Subtract hne 6¢ from line 6b Taxable
amount - see page 27 of the instructions |
Undistributed income for 2009 Subtract line

4a from line 2a Taxable amount - see page
27 ofthenstructons . . . .. ... .. ...

Undistributed income for 2010 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted in2011_ . _ ., ... ... ..
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the
Instructions) . . . . .. .. 00 e e e e e e .
Excess distributions carryover from 2005 not
applied on line 5 or line 7 (see page 27 of the
INStructions) . . . . .. . . ... v e e e

Excess distributions carryover to 2011.

Subtract lines 7 and 8 fromlne6a , , , . , ., .

Analysis of line 9.

Excess from 2006 , . . 4,606,

400,173,

248,926,

204,545,

604,718.

57,881.

546,837,

Excess from 2007 , | .

o a0 oo @

Excess from 2010 .,

Excess from 2008 , ,
Excess from 2009 ., .,

168,884,

168,802,

204,545,

JSA

0E 1480 1 000

5BD5U8 A285

v 10-8.2

WA436-

Form 990-PF (2010)

PAGE 9
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Form 990-PF (2010) . 36-3486435 Page 10
Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it i1s a private operating

foundation, and the ruling 1s effective for 2010, enter the date of theruling .~ . . . .. >
b Check box to indicate whether the foundation is a private operating foundation described in section I | 4942(j)(3) or l | 4942())(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (o) Total
justed net income from Part (a)2010 (b) 2009 {c) 2008 (d) 2007

| or the minimum investment
return from Part X for each
year listed

Qualifying distnbutions from Part
XII, itine 4 for each year listed
d Amounts included Iin Iine 2¢ not
used directly for active conduct
of exempt actvities . . . . .
€ Qualfying distributions made
directty for active conduct of
exempt activttes Subtract line
2dfromlne2¢c , , , , . .
3 Complete 3a, b, or c for the
alternative test relied upon
A “Assets" altemative test - enter

(1) vaeotal assets . . .

(2) value of assets qualfying
under section

49420)(3)B)N. .+ . . .

b "Endowment” alternative test-

enter 2/3 of minimum nvest-
ment retum shown in Part X,
tine 6 for each year listed

€ "Support" altemative test - enter

(1) Total support other than
gross investment income
(interest, diwdends, rents,
payments on secunties
loans (section 512(a)(5)),
or royaltes) . . . . |

(2) Support from general
public and 5 or more
exempt organizations as
provided In section 4942
() )LL) RN

(3) Largest amount of sup-
port from an exempt
organizeton _ , ., . .

{4) Gross investment income ,
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year - see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here p |:| if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to indviduals or
organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed
ATTACHMENT 10
b The form in which apphlications should be submitted and information and materials they should include.

ATTACHMENT 11
¢ Any submission deadlines

SEPTEMBER 30TH

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

NO SCHOLARSHIPS TO INDIVIDUALS.

Form 990-PF (2010)

OE14JQ%A1000
5BD5U8 A285 v 10-8.2 WA436- PAGE 10




Form 990-PF (2010) 36-3486435 Page 11
Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient T o oyt | Foundation Purpose of
of pose of grant or Amount
Name and address (home or business) any foundation manager | P13LA Y contribution un
a Paid dunng the year
ATTACHMENT 12
0 > 3a 453,150.
b Approved for future payment
A0 2 | R T T > 3b
Form 990-PF (2010)
JSA
0E1491 1 000
5BD5U8 A285 vV 10-8.2 WA436- PAGE 11




Form 990-PF (2010)

36-3486435

Page 12

P NIRY  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded b

section 512, 513, or 514

(a) (b)

(c)

(d)

e
Related(oz exempt
function incom

1 Program service revenue Business code Amount Exclusion code Amount fﬁg?ng?%%tzlgngf)
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments |, | | |,
3 Interest on savings and temporary cash investments 14 60.
4 Dwvidends and interest from securities . _ _ . 14 117,915,
5 Net rental income or (loss) from real estate
a Debt-financed property | , . , ., .. ..
b Not debt-financed property , , , . . . ..
6 Net rental iIncome or (loss) from personal property
7 Other investmentincome , , . ., ... ..
8 Gain or (loss) from sales of assets other than inventory 18 111 ’ 378.
9 Net income or (loss) from special events , . .
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue. a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) . . . . 229, 354. 326.
13 Total. Add line 12, columns (b), (d), and (e) 13 229,680,

(See worksheet in line 13 instructions on page 29 to verify calculations )

ZiPL"/B-F Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the
v
instructions )
Form 990-PF (2010)
JSA

0E1492 1 000
5BD5U8 A285

VvV 10-8.2

WA436-

PAGE 12




Form 990-PF (2010) . l 36-3486435 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage tn any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to poltical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) CaSN | L e e e 1a(1) X
(2) Otherassels . . . . . . .\ttt ettt et e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt OrganiZation | | . . . . . . . .t s e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization |, . . . . . . . . .t s e e e e e e e e e e e 1b(2) X
(3) Rental of facilities, equipment, or other assets . . . ., . . . . . .t i i vt e e e e e e e 1b(3) X
(4) Reimbursement aIrangements , , , . . . . . . v v v v vt e e e e e e e e e e e e 1b(4) X
(5) LOANS OF [0BN GUAANMEES |, . , . . . . v o v v v vt et et e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations _ ., . . . . . L . L. .. L e e e e e e e e e 1b(6) X

¢ Sharing of facilities, equipment, mailing hists, other assets, orpademployees , . , . . . . . . . . . . v i i v vt v v v 1¢c X

d If the answer to any of the above i1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation |If the foundation receved less than far market

value In any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received
{a) Line no (b) Amount involved (c) Name of noncharitable exempt organization {d) Descniption of transfers, transactions, and shanng arangements

N/A N/A

2a Is the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orin section 52772, . . . . . . . . @ v v v v e o o o s D Yes No
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and
Slgn belief, it 1s true, correct, and complete Declaration of preparer (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Here ’ | ”/‘///( ;MU\'\' ‘\ TR0 MY
Signature of officer or trustee Date Title
Print/Type preparer's name Prepar, natur Date PTIN
: 1T P Ce CheckD if
| /48
Paid W/f/z g‘”{/ //// // self-employed| PO0010768
Preparer 1 e » FRIEDMAN & HUEY ASSOC. LLP Firm's EIN B> 36-3382360
Use Only [Firm's address p 1313 WEST 175TH STREET
HOMEWOOD, 1IL 60430 Phoneno 708-799-6800
Form 990-PF (2010)
JSA

OE 1493 1 000
5BD5U8 A285 V 10-8.2 WA436- PAGE 13




.

THE KATHLEEN B. AND CHAﬁLESIR. WALGREEN III

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

FORM 990-PF - PART IV

36-3486435

Date Date sold
Kind of Property Description ?Dr acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
BERNSTEIN (SEE STATEMENT ATTACHED) P VAR VAR
PROPERTY TYPE: SECURITIES
1,290,554. 1,234,256. 56,298.
BERNSTEIN (SEE STATEMENT ATTACHED) P VAR VAR
PROPERTY TYPE: SECURITIES
1,306,110. 1,251,318. 54,79%92.
AIG SECURITY LITIGATION PROCEEDS P VAR VAR
PROPERTY TYPE: SECURITIES
89. 0. 89.
ST. PAUL TRAVELERS SECURITY LITIGATION P |P VAR VAR
PROPERTY TYPE: SECURITIES
200. 0. 200.
TOTAL GAIN(LOSS) ¢t v eeeboreesoesoesansrsossnssssossossonesnesansos 111,379.
JSA
0E1730 1 000
5BD5U8 A285 vV 10-8.2 WA436- PAGE 14
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THE KATHLEEN B. AND CHARLES R..WALGREEN III 36-3486435

ATTACHMENT 10

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

FRIEDMAN & HUEY ASSOCIATES LLP
1313 WEST 175TH STREET
HOMEWOOD, IL 60430

ATTACHMENT 10

vV 10-8.2 WA436- PAGE 24
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THE KATHLEEN B. AND CHARLES R. WALGREEN III 36-3486435

ATTACHMENT 11

PART XV - FORM AND CONTENTS OF SUBMITTED APPLICATIONS

990PF,

LETTER ACCOMPANIED BY IRS TAX-EXEMPT LETTER STATING THE NATURE OF THE
ORGANIZATION AND IF FOR A SPECIFIC PURPOSE, THE INTENDED USE OF THE

FUNDS.

ATTACHMENT 11

vV 10-8.2 WA436- PAGE 25
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THE KATHLEEN B. AND CHARLES R. WALGREEN Illl FOUNDATION
PART XV - GRANTS AND CONTRIBUTIONS PAID
FOR THE YEAR ENDED DECEMBER 31, 2010

PART XV, LINE 3a - GRANTS PAID DURING THE YEAR: AMOUNT
Alzheimer's Association 100.00

P.O.Box 96011 Washington, D.C. 20090-6011

American Heart Association 750.00
3816 Payshere Cr. Chicago, IL 60674

Calumet Council Boyscouts Jamboree Scholarship Fund 10,000.00
8751 Calumet Ave Munster, IN 46321

Canterbury School 5,000.00
101 Aspetuck Ave, New Milford, CT 06776-1739

Catholic Extension 500.00
150 South Wacker Drive, Chicago, IL 60606

Children's Home Society of Florida ‘ 5,000.00
590 NW Peacock Blvd, Ste 9, Port St. Lucie, FL 34986

Children's Museum of the Treasure Coast 20,450.00
PO Box 2147, Stuart, FL 34995

Church of St. Mary 25,000.00
175 E. lllinois Road, Lake Forest, IL 60045

Council on Aging of Martin County 1,000.00
1071 SE 10th Street, Stuart, FL 34996

Delta Sigma Phi Foundation 1,000.00
1331 N. Delaware Street, Indianapolis, IN 46202

Eileen Shea Lupton Memorial Foundation 10,000.00
PO Box 694, Lake Forest, IL 60045-0964

Elmhurst Memorial Hospital Foundation 100.00
200 Berteau Avenue, Eimhurst, IL 60126

Friends of the Israel Defense Forces 29,000.00
1548 W. 36th Street, Riviera Beach Fl 33404-2010

Hibiscus Children's Center 20,000.00
2400 NE Dixie Highway, Jensen Beach, FL 34957



Holy Cross Lutheran Church
29700 N. St. Mary's Road, Libertyville, IL 60048

Huggins Hospital
240 South Main Street, Wolfeboro, NH 03894

Katie Memorial Foundation
5420 West 96th Street, Zionsville, IN 46077

Kellogg Cancer Center
2650 Ridge Rd, Evanston, IL 60201

Lake Forest Hospital
660 N. Westmoreland Rd., Lake Forest, IL 60045

Loyola University of Chicago
PO Box 6633, Chicago, IL 60680-6633

Martin Memorial Foundation
P.O. Box 9010 Stuart, FL 34995

National Alliance on Mental lliness
420 West Frontage Rd, Suite 106 Northfield, IL 60093

National Center for Learning Disabilities
381 Park Avenue, South, Suite 1401, New York, NY 10016

Nativity of Our Lord Church
653 W. 37th Street Chicago, IL 60609

Portsmouth Abbey
285 Cory's Lane, Portsmouth, Rl 02871

Rollins College
1000 Holt Ave, Winter Park, FL 32789

Sailfish Point Foundation Inc.
2201 S.E. Sailfish Point Boulevard, Stuart, FL 34996

Salve Regina University
100 Ochre Point Avenue, Newport, Rl 02840

Sisters of Mercy
59 Ontario Street, Rochester, NY 14605

St. Mary's Episcopal Church
623 SE Ocean Blve Stuart, FL 34994

St. Patrick Church
1502 Broad Street, Phenix City, AL 36867

Treasure Coast Hospice

250.00

500.00

1,000.00

500.00

28,500.00

60,000.00

25,000.00

1,000.00

50,000.00

500.00

10,000.00

5,000.00

15,000.00

35,000.00

10,000.00

1,000.00

1,000.00

20,000.00



1201 South Indian Street, Stuart, FL 34997

The Lyric Theatre 10,000.00
59 S.W. Flagler Ave., Stuart, FL 34994

Villanova University 50,000.00
800 Lancaster Avenue, Villanova, PA 19085-1673

Woodlands Academy of the Sacred Heart 1,000.00
760 East Westleigh Road, Lake Forest, IL 60045

453,150.00

NOTE:
All for general purposes
All public foundation status
No relationship with foundation managers
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A subsidiary of AllianceBernstein L.P

010997 ABSTM101

BRUCE E. HUEY, CPA

A/C WALGREEN Ill FOUNDATION
FRIEDMAN & HUEY ASSOC LLP
1313 W. 175TH STREET
HOMEWOOD, IL 604304606

NYO26

o

www.bernstein.com

Account No.* Period Ending Last Statement
888-13873 12/31/2010 11/30/2010
* Comprised of the following sub-accounts:
037-84832 037-87141
Bernstein Advisor Casey Sullivan (212) 756-4324
Leonard Hersh (212) 969-2332
Advisor Associate(s): Jonathan Miller (212) 756-4158
Kevin Nicholas (212): 756-4562
David Traub (212) 756-4042
Brittany Wood (212) 756-1959
Fax Number: (212) 407-5850

MEMBER, NEW YORK STOCK EXCHANGE, INC. @_)_(_;

ACCOUNT SUM MARY opening Balance : % C|os|llg Balance %
Cash 49,060 1.0 39,927 0.8
Intermediate Duration 887,619 179 900,403 - 171
Strategic Value 1,437,415 289 1,659,145 29.5
Strategic Growth 959,891 19.3 1,019,424 19.3
Internationat Portfolio 835,632 16.8 883,721 16.7
Emerging Markets Fund 174,219 35 185,422 35
Unmanaged Equity 622,044 125 691,930 13.1
Total Account Value 4,965,881 100.0 5,279,972 100.0
INCOME SUMMARY Cumrent Month Year To Date
Credit Interest 10 55
Taxable Bond Fund Dividends 12,374 44,305
Equity Dividends 25,926 69,805
Total Income 38,309 114,165
PORTFOLIO SUMMARY
Quantity Description Price Market Value Estimated Annual Income
Rate Amount
Cash
Closing Cash Batance 39,927 0.17% 68
1
@
BERNSTEIN :
Global Wealth M Tt Page 1 of 14
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SANFORD C, BERNSTEIN & Co., LLC

A subsdiary of AllianceBernstein L P

Account No.*
888-13873

www.bernstein.com

Period Ending Last Statement

12/31/2010

11/30/2010

Global Wealth Management

05-000-4-0007-048300-066905-790718-02 e

BRUCEE. HUEY, CPA
* Comprised of the following sub-accounts:
037-84832 037-87141
PORTFOLIO SUMMARY
Quantity Description Price Market Value Estimated Annual Income
Rate Amount
Fixed Income Taxable
Intermediate Duration
65,561.021 BERNSTEIN INTERMEDIATE 13.720 899,360 $0.50 32,644
DURATION PORTFOLIO 1,043Al
U.S. Equity
Strategic Value
175 AGRIUM INC 91.750 16,056 $0.11 19
1,100 ALCOA INC 15.390 16,929 $0.12 132
900 ALTRIA GROUP INC 24.620 22,158 $1.52 1,368
250 ARCHER-DANIELS-MIDLAND CO 30.080 7,520 $0.60 150
900 ASTRAZENECA PLC 46.190 41,571 $2.41 2,169
525 AT&TINC 29.380 15,425 $1.72 903
475 BB&T CORP 26.290 12,488 $0.60 285
425 BUNGE LTD 65.520 27,846 $0.92 391
600 CABLEVISION SYSTEMS CORP-CLA 33.840 20,304 $0.50 300
375 CAPITAL ONE FINANCIAL CORP 42.560 15,960 $0.20 75
375 CENTURYLINK INC 46.170 17,314 $2.90 1,088
160 CF INDUSTRIES HOLDINGS INC 135.160 20,273 $0.40 60
1,300 COMCAST CORP 21970 28,561 $0.38 491
275 COMERICA INC 42.240 11,616 $0.40 110
475 COMMERCIAL METALS CO 16.590 7,880 $0.48 228
- 350 CONOCOPHILLIPS 68.100 23,835 $2.20 770
400 CONSTELLATION ENERGY GROUP INC 30.630 12,252 $0.96 384
1,000 CONSTELLATION BRANDS INC 22.150 22,150 $0.00 0
425 CORNING INC 19.320 8,211 $0.20 85
2,800 DELLINC 13.550 37,940 $0.00 0
1,900 DELTA AIR LINES INC DEL 12.600 23,940 $0.00 0
400 DEVON ENERGY CORPORATION NEW 78.510 31,404 $0.64 256
325 DIRECTV 39.930 12,977 $0.00 0
325 DOW CHEMICAL CO. 34.140 11,096 $0.60 195
250 EATON CORP 101.510 25,378 $232 580
300 EDISON INTERNATIONAL 38.600 11,580 $1.28 384
600 ENSCO PLC 53.380 26,690 $1.08 538
1,100 FIFTHTHIRD BANCORP 14.680 16,148 $0.04 44
1,150 FORD MOTOR CO 16.790 19,309 $0.00 0
650 GANNEIT CO INC 15.090 9,809 $0.16 104
1,000 GAP INC 22.140 22,140 $0.40 400
500 GARMIN LTD 30.990 15,495 $1.50 750
1,200 GENERAL ELECTRIC CO 18.290 21,948 $0.56 672
225 GENERAL MOTORS COMPANY 36.860 8,294 $0.00 0
600 GILEAD SCIENCES INC 36.240 21,744 $0.00 0
97 GOLDMAN SACHS GROUP INC 168.160 16,312 $1.40 136
275 HEALTH NET INC 27.290 7,505 $0.00 0
300 HESS CORPORATION 76.540 22,962 $0.40 120
580 HEWLETT PACKARD CO 42.100 24,418 $0.32 186
775 INGERSOLL RAND PLC 47.090 36,495 $0.28 217
1,100 JOHNSON & JOHNSON 61.850 68,035 $2.16 2,376
BERNSTEIN Page 2 of 14
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SANFORD C. BERNSTEIN & Cd., LLC

A subsidiary of AlilanceBernstein LP

EHr

www.bernstein.com

Account No.* Period Ending Last Statement
BRUCE E. HUEY, CPA 888-13873 12/31/2010 11/30/2010
* Comprised of the following sub-accounts:
03784832 037-87141
PORTFOLIO SUMMARY
Quantity Description Price Market Value Estimated Annual Income
Rate Amount
1,600 JPMORGAN CHASE & CO 42.420 67,872 $0.20 320
225 KIMBERLY CLARK CORP 63.040 14,184 $2.64 594
425 KOHLS CORP 54.340 23,095 $0.00 0
175 LEAR CORPORATION 98.710 17,274 $0.00 0
600 LOWES COMPANIES INC 25.080 15,048 $0.44 264
900 MARATHON OIL CORP 37.030 33,327 $1.00 900
750 MICROSOFT CORP 27.920 20,940 $0.64 480
550 MORGAN STANLEY 27.210 14,966 $0.20 110
225 NEWFIELD EXPLORATION CO 72.110 16,225 $0.00 0
1,705 NEWS CORPORATION 14.560 24,825 $0.15 256
800 NEXEN INC 22.900 18,320 $0.20 157
700 NORTHROP GRUMMAN CORP 64.780 45,346 $1.88 1,316
-~ 21 NVRINC 691.020 14,511 $0.00 0
1,940 OFFICE DEPOT INC 5.400 10,476 $0.00 0
350 PARKER HANNIFIN CORP 86.300 30,205 $1.16 406
3,500 PRZER INC 17.510 61,285 $0.80 2,800
275 ROYAL CARIBBEAN CRUISES LTD 47.000 12,925 $0.00 0
1,400 SAFEWAY INC 22.490 31,486 $0.48 672
«.1,050 SARA LEE CORP 17.510 18,386 $0.46 483
800 SMITHFIELD FOODS INC 20.630 16,504 $0.00 0
425 THETRAVELERS COMPANIES INC 55.710 23,677 $1.44 612
575 TIME WARNER CABLE INC 66.030 37,967 $1.60 920
325 TIME WARNER INC 32.170 10,455 $0.85 276
600 TYCO ELECTRONICS LID 35.400 21,240 $0.64 384
375 VIACOM INC 39.610 14,854 $0.60 225
850 VODAFONE GROUP PLC 26.430 22,466 $1.30 1,108
2,327 WELLS FARGO & CO 30.990 72,114 $0.20 465
350 XL GROUP PLC 21.820 7,637 $0.40 140
1,567 Al
Total Strategic Value 1,559,145 1.85% 28,854
Strategic Growth
' 225 ACCENTURE PLC IRELAND 48.490 10,910 $0.90 203
250 ALCON INC 163.400 40,850 $3.40 850
100 ALLERGAN INC 68.670 6,867 $0.20 20
70 AMAZON.COM INC 180.000 12,600 $0.00 0
229 APPLEINC 322.560 73,866 $0.00 0
400 BROADCOM CORP 43.550 17,420 $0.32 128
170 CAMERON INTERNATIONAL 50.730 8,624 $0.00 0
275 CARNIVAL CORP 46.110 12,680 $0.40 110
180 CELGENE CORP 59.140 10,645 $0.00 0
1,400 CISCO SYSTEMS INC 20.230 28,322 $0.00 0
225 CITRIX SYSTEMS INC 68.410 15,392 $0.00 0
65 CME GROUP INC 321.750 20914 $4.60 299
275 COMCAST CORP 21970 6,042 $0.38 104
375 COOPER INDUSTRIES PLC 58.290 21,859 $1.08 405
100 COSTCO WHOLESALE CORP-NEW 72.210 7,221 $0.82 82
515 DANAHER CORP 47.170 24,293 $0.08 1
200 DEERE & CO 83.050 16,610 $1.40 280
700 DOW CHEMICAL CO. 34.140 23,898 $0.60 420
1,100 EMC CORP-MASS 22.900 25,190 $0.00 0
160 EOG RES INC 91.410 14,626 $0.62 99
BERNSTEIN Page 3 of 14
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Global Wealth Management
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SANFORD C. BERNSTEIN & Co.,‘LjLC

A subsidiary of AllianceBernstein L.P

BRUCE E. HUEY, CPA

Account No.*
888-13873

www.bernstein.com

Period Ending

12/31/2010

* Comprised of the following sub-accounts:

03784832 037-87141

Last Statement
11/30/2010

PORTFOLIO SUMMARY
Quantity Description Price Market Value Estimated Annual Income
Rate Amount
170 EXPRESS SCRIPTS INC COMMON 54.050 9,189 $0.00 0
85 FLOWSERVE CORP 119.220 10,134 $1.16 a9
1,100 FORD MOTOR CO 16.790 18,469 $0.00 0
50 FREEPORT MCMORAN COPPER & GOLD 120.090 6,005 $2.00 100
585 GILEAD SCIENCES INC 36.240 21,200 $0.00 0
275 GOLDMAN SACHS GROUP INC 168.160 46,244 $1.40 385
170 GOODRICH CORPORATION 88.070 14,972 $1.16 197
90 GOOGLE INC $93.970 63,457 $0.00 0
185 HONEYWELL INTL INC 53.160 9,835 $1.21 224
410 |INTEL CORP 21.030 8,622 $0.63 258
100 INTUIT INC 49.300 4,930 $0.00 0
475 JOHNSON CONTROLS INC 38.200 18,145 $0.64 304
1,300 JPMORGAN CHASE & CO 42,420 55,146 $0.20 260
350 KOHLS CORP 54,340 19,019 $0.00 0
325 LIMITED BRANDS INC 30.730 9,987 $0.60 195
550 LOWES COMPANIES INC 25.080 13,794 $0.44 242
425 MARVELL TECHNOLOGY GROUP 18.550 7,884 $0.00 0
150 MICROSOFT CORP 27.920 4,188 $0.64 96
125 MONSANTO CO 69.640 8,705 $1.12 140
1,000 NEWS CORPORATION 14.560 14,560 $0.15 150
250 NOBLE ENERGY INC 86.080 21,520 $0.72 180
425 NVIDIA CORP 15.400 6,545 $0.00 0
150 OCCIDENTAL PETE CORP 98.100 14,715 $1.52 228
850 ORACLE CORP 31.300 26,605 $0.20 170
90 PEPSICO INC 65.330 5,880 $1.92 173
50 POTASH CORP OF SASKATCHEWAN 154.830 7,742 $0.00 0
90 ROVI CORP 62.010 5,581 $0.00 0
650 SCHLUMBERGER LTD 83.500 54,275 $0.84 546
350 SOUTHWESTERN ENERGY CO 37.430 13,101 $0.00 0
75 STANLEY BLACK & DECKER INC 66.870 5,015 $1.36 102
475 STARBUCKS CORP 32.130 15,262 $0.52 247
225 SUNCOR ENERGY INC NEW 38.290 8,615 $0.40 89
70 TARGET CORP 60.130 4,209 $1.00 70
275 TEVA PHARMACEUTICAL 52.130 14,336 $0.67 183
400 UNITED PARCEL SVC INC 72.580 29,032 $1.88 752
225 VERTEX PHARMACEUTICALS INC 35.030 7,882 $0.00 0
525 WALT DISNEY CO 37.510 19,693 $0.40 210
170 WELLS FARGO & CO 30.990 5,268 $0.20 34
834 Al
Total Strategic Growth 1,019,424 0.85% 8,675
Total U.S. Equity 2,578,569 1.46% 37,529
International Equity
International Portfolio
56,576.280 BERNSTEIN INTERNATIONAL 15.620 883,721 $0.27 15,049
PORTFOLIO
BERNSTEIN Page 4 of 44
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SANFORD C. BERNSTEIN & Coy £.LC

A subsidiary of AllianceBernstein LP

BRUCE E. HUEY, CPA
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Account No.* Period Ending Last Statement
888-13873 12/31/2010 11/30/2010

* Comprised of the following sub-accounts:
037-84832 037-87141

PORTFOLIO SUMMARY
Quantity Description Price Market Value Estimated Annual Income
Rate Amount
Emerging Market
Emerging Markets Fund
5,568.218 BERNSTEIN EMERGING MARKETS 33.300 185,422 $0.31 1,704
PORTFOLIO
Unmanaged Assets
Unmanaged Equity
17,760 WALGREEN CO 38.960 691,930 $0.70 12,432
5,279,972 1.88% 99,426

Total Portfolio Value
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Form 8868 (Rev. 1-2011) Page 2
® Ifyou are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il and check this box ceeea > (X]

Note. Only complete Part Ul if you have already been granted an automatic 3-month extension on a previousty filed Form 8868

e _If you are filing for an Automatic 3-Month Extension, complete only Part I (on page 1).
|ﬁiil Additional (Not Automatic) 3-Month Extension of Time. Only file the original (no coples needed).

Employer ldentification number

fype or Name of exempt organization THE KATHLEEN B. AND CHARLES R.

print FOUNDATION 36-3486435
Flo by the Number, street, and room or sulte no. if a P.O. box, see instructions.

:’w“"d'dm’dh C/0 FRIEDMAN & HUEY ASSOCIATES, LLP

filing your City, town or post office, slate, and ZIP code. For a foreign address, see Instructions.

e . | HOMEWOOD, IL 60430

Enter the Return code for the return that this application is for (file a separate application for each retum) , _ , ,

Return

Application Return | Application
Form 990 __ nternal Revenue Segvice- 01
02 Form 1041-A 08

Form 990-BL
Form 990-E2Z AUR 1~5Jm| 03 __ | Form 4720 09
Form 990-PF kil 04 |Form 5227 10
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 6069 11
Form 990-T (trus! : 06 Form 8870 12
STOP! Do not con g Party IO ady granted an automatic 3-month extension on a previously filed Form 8868,
¢ The books are inthecare of » FRIEDMAN & HUEY ASSOCIATES LLP

TelephopeNo. » 708 799-6800 FAX No. »
e {f the organization does not have an office or place of business in the United States, checkthisbox , , . . . ... ... lfth isr D

is

® [fthis is for a Group Retum, enter the organization's four digit Group Exemption Number (GEN)
for the whole group, check thisbox . . . . . . I . ifitis for part of the group, check thisbox, , . . . . . >|__|andattacha

list with the names and EINs of all members the extension is for.
4 | request an additional 3-month extension of time until 11/15 ,2011
& For calendaryear 2010 , or other tax year beginning .20 . and end .20
Final return

6 Ifthe tax year entered in fine 5 is for less than 12 months, check reason: [___I Inittal return

Change in accounting period

T 77 7 State In detall why you need the extension
INFORMATION FROM THIRD PARTIES NECESSARY TO COMPLETE THE RETURN HAS

NOT YET BEEN RECEIVED.

8a If this application is for Form 990-BL, 890-PF, 890-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits. See Instructions. .
b If this application Is for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and

estimated tax payments made. Include any prior year overpayment allowed as a credit and any 10, 427
8bj$ ‘ .

amount pald previously with Form 8868.
¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, if required, by using EFTPS 0
8cl$ .

(Electronic Federal Tax Payment System). See Instructions.
Signature and Verification
Under penitties of pedury, | deciere that | have examined this form, Including accompanying schedules and statements, and to the best of my knowledge and bellef,

/Ay e 811 /1

Form 8868 (Rev. 1-2011)

8al$ 1,961.

A — o

JSA

©OF 8055 3.000
5BD5U8 A285

v 10-7.2 WA436- PAGE 1

S



