See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2011_03_PF:35-2057978_990PF_201012.pdf
https://public.resource.org/privacy?2011_03_PF:35-2057978_990PF_201012.pdf

SCANNED MAR ¢ 1 2011

Form 990-PF

-

¥

Department of the Treasury

intern3l Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements.

, and ending

G Check all that apply:

D Initial return

D Inthial return of a former public charity

D Final return

06130207 757979 3769-02

2010.02031 THE STULTS FOUNDATION,

Amended return |:] Address change Name change
Name of foundation L. A Employer identification number
7
THE STULTS FOUNDATION, INC. 35-2057978
Number and street (or P O box number if mail 1s not detivered to street address) Room/suite  |B Telephone number
2449 S. COUNTY ROAD 500 EAST (812)723-4244
Crty or town, state, and ZIP code C 1t exemption application ts pending, check here »l:]
PAOLI, IN 47454 D 1. Foreign organizations, check here Y
H Check type of orgamization: X Section 501(c)(3) exempt private foundation - Forergn organizations meeting the85% test, [ |
[ Section 4947(a)(1) nonexempt charitable trust [ other taxable private foundation E If private foundation status was terminated
| Fair market value of all assets at end of year |J Accounting method: [X] cash (] Accrual under section 507(b){1)(A), check here >|:]
(from Part Il, col (c), Ine 16) [ other (specity) F If the foundation Is in a 60-month termmation
»$ 2,709,648 .|(Parti, column (d) must be on cash basis ) under section 507(b)(1)(B), check here B[]
Part.1 | Analysis of Revenue and Expenses d) Disbursements
B e oo | (Ofmewent, | Olmener | o4t | SR
1 Contributions, gifts, grants, efc., receved eIl Ll B N AL R
2 Check }[Xj fthe foundabon s notrequied toatiach S¢h B | o st Bl e P | o vl -t Bie R B Po G el HE o e
3 Iigest on savmgs and temporay PEREE
4 Dwvidends and interest from securities 67,906. 67,906. STATEMENT 1%
5a Gross rents R A
b Net rental income or (ioss) f‘;??fﬁ‘&‘gg%%%“ﬁf'g N fq?}&‘gg?g;": %3;5?% Lxﬁ«"d: B 3?;;:»5?&5%?—: °§§2.-?‘;§(§3m_5§_: %’: S }. et ﬂgﬁ 4;1?’ ‘3§
® 6a Net gan or {loss) from sale of assets not on line 10 _ <18 7 7 4 6 . ‘5”%35'#’“3?‘533’”? el L T ‘3‘ Eé R N i }'(? _ ' F w:‘ﬁ
§ b (assrgesfss:r:?ngrg;: for all 858,561. aig:q Frundle W [ PRE L. !Q‘:CE ;\;{i—iﬂ?‘—, Y P o f{w;a
q>, 7 Capital gan net income (from Part IV, line 2) il "@L S?wﬁé g " 0 0 — A;A :s = 1 :1 W ‘: L.‘Z
©| 8 Netshort-term caprtal gain R R N Y 3 | )
9 Income modifications BREEREENREE LR AN kol <
Gross sales less retums T T o4~ wF me 7 me o w0 - G
102 and allowances - ¢ 2 4 . - WSSO R NS | pecll S 4
b Less Cost of goods sold :' e F;{ ::1' o “e o r\an‘: Sl ?.l IT 5 2 ' ‘
PR t v WS NALS LT vy T D g N
¢ Gross profit or {loss) - 3 R
11 Other ncome R >. A
12 Total. Add lines 1 through 11 49,160. 67,906. 0.5 L % R
13 Compensation of officers, directors, trustees, etc 0. 0. 0. 0.
14 Other employee salaries and wages
" 15 Penston plans, employee benefits
@[ 16a Legal fees
§ b Accounting fees STMT 2 2,250. 0. 0. 2,250.
&| ¢ Other professional fees STMT 3 7,651. 7,651. 0. 0.
2117 Interest
©[18 Taxes STMT 4 1,387. 0. 0. 0.
-g 19 Deprecation and depletion o R A "
'g 20 Occupancy
<« 21 Travel, conferences, and meetings
E 22 Pninting and publications
(23 Other expenses
‘é 24 Total operating and administrative
2 expenses Add lines 13 through 23 11,288. 7,651. 0. 2,250.
Ol25 Contributions, gifts, grants pard 116 ,317. 3 7 : 116,317.
26 Total expenses and disbursements.
Add lines 24 and 25 127,605. 7,651, 0. 118,567.
27 Subtract line 26 from line 12: & TR i I % g ESE 1
@ Excess of revenue over expenses and disbursements <78 1 445.p [ ? L “o < 1% I B 3
b Net investment income ( negative, enter -0-) St 60,255, % * ¥ ¢ R
¢ Adjusted netincome (fnegatve, enter 0 . R % o A 0.7 T F~ 13
%% LHA For Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2010)
1

INC. 3769-021

1\



Form 990-PF,(2010)

DY

THE STULTS FOUNDATION,

INC.

35—

2057978 Page 2

Part II'-| Balance Sheets

Attached schedules and amounts in the descnption

Beginning of year

End of year

column should be for end-of-year amounts only

(a) Book Value

{b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing

13,641.

15,074.

15,074.

2 Savings and temporary cash investments

56,773.

62,066.

62,066.

3 Accounts recevable P

T
A o

EN d

S o« B k4

Zé

SRR ES

Less: allowance for doubtiul accounts P

4 Pledges recevable P>

Fhk

- i i, el w9,
e
53 B

KRR .g?,’)‘:“t;;, T ohs 1
—) e ‘é?ﬁw&' = 1(1

Less: allowance for doubtful accounts P>

5 Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualfied persons

7 Othes notes and loans recewable >

Tt B8 e

e Lo x o d

Less: allowance for doubtful accounts P

8 Inventories for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations

b Investments - corporate stock STMT 6

1,780,111.

1,689,736.

1,777,187.

¢ Investments - corporate bonds STMT 7

785,216.

640,530.

1 | 4

Investments - land, buildings, and equipment. basis

3 T O '

695,402.

>

Less accumulated depreciation

12 Investments - mortgage loans

13 Investments - other STMT 8

.895.

14 Land, bulldings, and equipment: basis P>

[T v

* '
&

]

149

2 S S

159,919

|

Less accumulated depreciation | 2

15 Other assets (describe P> )

16 Total assets (to be completed by all filers)

2,635,741,

2,557,301,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20

Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other labilities (describe P )

23 Total liabilities (add hnes 17 through 22)

Net Assets or Fund Balances

» [

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted

» [X]

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

27 Caprtal stock, trust principal, or current funds

0.

0.

28 Paid-in or capttal surplus, or land, bldg., and equipment fund

0.

0.

29 Retained earnings, accumulated income, endowment, or other funds

2,635,741.

2,557,301.

30 Total net assets or fund balances

2,635,741.

2,557,301.

31 _Total liabilities and net assets/fund balances

2,635,741.

2,557,301,

2,709,648,
L .

F <

Analysis of Changes in Net Assets or Fund Balances

1

D O W N

Tofal net assets or fund balances at beginning of year - Part II, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a

Other increases not included in line 2 (temize) » MI SCELLANEOUS ADJU STMENT

2,635,741.

<78,445.>

5.

Addlines 1,2,and3 o
Decreases not included in line 2 (itemize) »

2,557,301.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30

D | | O [N |=

2,557,301.

023511
12-07-10

06130207 757979 3769-02
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2010.02031 THE STULTS FOUNDATION,

INC.

Form 990-PF (2010)
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Form 990-PF,{2010) THE STULTS FOUNDATION,

INC.

35-2057978  Page3

[Part:Iv{ Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (e.g., real estate, (bl,ffo"n?ccqa“s'ged (c? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e 858,561, 877,307. <18,746.>
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
- l. (k), but not less than -0-) or
. (i) Adusted basis (k) Excess of col. (1) co
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. {J), if any Losses (from col. ()
a
b
c
d
e <18,746.>
If gain, also enter n Part |, line 7
2 Capital gain net income or (net capral loss) If (loss), enter -0- n Part I, ine 7 2 <18,746.>
3 Net short-term caprtal gan or (loss) as defined n sections 1222(5) and (6).
If gan, also enter in Part |, line 8, column {c).
If {loss), enter -0- in Part |, ing 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4340(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? [X] Yes D No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part. .
1 Enter the appropniate amount in each column for each year; see instructions before making any entries.
Base pe(nt))d years (b) (c) Dlstnblgaz)n ratio
Calendar year (or tax year beginming i) Adjusted qualfying distributions Net value of noncharitable-use assets (col. (b} dvided by col. {c))
2009
2008
2007
2006
2005
2 Total of ine 1, column (d) 2
3 Average distribution ratio for the 5-year base period - divide the total on ine 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3
4 Enter the net value of nonchariable-use assets for 2010 from Part X, line 5 4
5 Muttiply ine 4 by line 3 5
6 Enter 1% of net mvestment income (1% of Part |, line 27b) 6
7 Add lines 5 and 6 7
8 Enter qualfying distributions from Part X, ine 4 8

If line 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

023521 12-07-10

3

Form 990-PF (2010)

06130207 757979 3769-02 2010.02031 THE STULTS FOUNDATION, INC. 3769-021




Form 990-PF, (2010) THE STULTS FOUNDATION, INC. 35-2057978 Page 4
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see mstructlons)
1a Exempt operating foundations described in section 4940(d)(2), check here P> [__1 and enter "N/A" on Iine 1. S . "
Date of ruling or determination letter; (attach copy of letter if necessary-see instructions) e > ,
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [__ and enter 1% 1 1,205.
of Part |, me 27b ol RS .
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organlzatlons enter 4% of Part |, line 12, col. (b). 3 LR
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1 and 2 i
Subtitle A (income) tax (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
Credits/Payments:
a 2010 eshmated tax payments and 2009 overpayment credited to 2010 6a 1,800.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) i 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add knes 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 ts attached ] 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 595.
Enter the amount of ing 10 1o be: Credited to 2011 estimated tax P> 595 ] Refundedp» | 11 0.
|Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) lmposed dunng the year: {
(1) On the foundation. B> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation :
managers. > $ 0. ) N
2 Has the foundation engaged n any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detailled descnption of the activities i
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or e . J'
bylaws, or other similar instruments? If “Yes, * attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If "Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction dunng the year? 5
If "Yes, * attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing tnstrument so that no mandatory directions that conflict with the state law
rematn in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
If *Yes, " complete Part Il, col. (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
IN
b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) R T
of each state as required by General Instruction G? If "No, ® attach explanation 8b | X
9 Is the foundation clasming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(1)(5) for calendar 1 o
year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X

10__Did any persons become substantial contributors during the tax year? i -ves,* attach a schedule isting thewr names and addresses 10 X
Form 990-PF (2010)

«»'F‘
a

D s WwWwN

D4 [ |

L _*N

023531
12-07-10
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.

Form 990-PF (2010) THE STULTS FOUNDATION, INC. 35-2057978

Page §

[Part VII-A*| Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entrty within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17,2008? 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphication? 13 | X
Websrte address p» N/A
14 Thebooksareincareof p REGIONS MORGAN KEEGAN TRUST Telephone no.p»502 589-7979
Locatedat 400 W MARKET STREET, SUITE 2050, LOUISVILLE, KY P+4 p40202
15 Section 4947(a)(1) nonexempt charrtable trusts filing Form 990-PF n lieu of Form 1041 - Check here » I_:l
and enter the amount of tax-exempt interest received or accrued during the year > | 15 l N/A
16 Atany time during calendar year 2010, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? & X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes,” enter the name of %g‘ﬁf ’ ?’ "7;
the foreign countryp> Rl s
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. “#*Yes| No
1a During the year did the foundation (erther directly or indirectly): ‘?j T A
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [ Jves [X] No. '%31' 3 “3? "39‘“5?3’
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) ?ﬁ%“{ ! *;’ E *fa“’
a disqualified person? . [ ves [X] No %ﬁu %’ . g”éﬁ
(3) Furnish goods, services, or faciltties to (or accept them from) a disqualrfied person? (1 ves [X] No Sl |0y
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? C_1ves [(XINo E:
(5) Transfer any income or assets to a disqualified person (or make any of erther available
for the benefit or use of a disqualified person)? [ ves [XI No

(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days.) L) yes [X] No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or n a current notice regarding disaster assistance (see page 22 of the instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 2010?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942())(3) or 4942())(5)):

a At the end of tax year 2010, did the foundation have any undistributed income {ines 6d and 6e, Part XIll) for tax year(s) beginning
before 2010? . . [ Jves [XINo
If "Yes,” list the years P> , , ,

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No™ and attach

statement - see instructions.) . . . N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) , .
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterpnise at any time
during the year? [ ves [_l.i] No

b If “Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the Iapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2010 ) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010?

e | e
d 2t | Hiaad
1c X
B D

e
2

Vo
-

T
;
2b
Yol Dl RS

BERE S E A
A
8
9 PO
- Al
* ?

3b

4a X

. 1
; i
4b X

Form 990-PF (2010)

023541
12-07-10
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Form 990-PF (2010)" THE STULTS FOUNDATION, INC. 35-2057978 Page 6
‘Part VIEEBE| Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to; }‘a",.fa; ;wfjj
(1) Carry on propaganda, or otherwise attempt to influence legislatton (section 4945(e))? [ Jves [X] No i ;:% s;;,, 2
(2) Influence the cutcome of any specific public election (see section 4955); or to carry on, directly or indirectly, ;«3%; : fyij Eire
any voter registration drive? . [ Jves (XINo [oEs ;m ; (g
(3) Provide a grant to an individual for travel, study, or other similar purposes? [j Yes IE No ;as%;; y%i 2
(4) Provide a grant to an organization other than a charrtable, efc., organization described in section :‘4: 5 ,3&? %
509(a)(1), (2), or (3), or section 4940(d)(2)? dves (X N0 |ess, - i Sl
(5) Provide for any purpose other than religious, charitable, scientific, Iterary, or educational purposes, or for 5“?51-;
the prevention of cruely to children or animals? [ Jves [(XINo ig@j; g:” Sawoiag
b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regutations S
section 53.4945 or In a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > |:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibiiity for the grant? N/A |:| Yes |:] No
If “Yes, " attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes m No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If *Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ ves [(X] No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A

Part.Viil Information About Officers, Directors, Trustees, Foundation Managers, Highly
eV Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average | (c) Compensation | (d)Conmbutionsto (e) Expense

(a) Name and address hours pe week devoled | (It notpaid, | ™ Shfgdbte™" | account oher
MARVIN K. STULTS PRES/TREASURER
2449 S. COUNTY ROAD 500 EAST
PAOLI, IN 47454 1.00 0. 0. 0.
CONNIE L. STULTS VICE PRES/SECRETARY
2449 S. COUNTY ROAD 500 EAST
PAOLI, IN 47454 1.00 0. 0. 0.
WESLEY STULTS VICE PRES
2001 E HIGHWAY 22
CRESTWOOD, KY 40014 1.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and average (d] Contnbutons to e) Expense
(a) Name and address of each employee paid more than $50,000 (o) ours pex wetk (c) Compensation | S™Poyee henedl pans atebunt other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 . » | 0
Form 990-PF (2010)
023551
12-07-10
6
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Form 990-PF, (2010) THE STULTS FOUNDATION, INC. 35-2057978  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receving over $50,000 for professional services

Part'IX:A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation durning the tax year on ines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 . . . | -

0.

023561
12-07-10
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Form 990-PF, (2010) THE STULTS FOUNDATION, INC.

35-2057978  Pages

X&| Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc., purposes:

a Average monthly fair market value of securities 1a 2,557,901.
b Average of monthly cash balances 52,493.
¢ Far market value of all other assets
d Total (add hines 1a, b, and c) 2,610,394.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (aftach detailed explanation) I fe |
2 Acquistion indebtedness applicable to ine 1 assets 0.
3 Subtract line 2 from line 1d 2,610,394.
4 Cash deemed held for chanitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 39,156.
§ Netvalue of noncharitable-use assets. Subtract fine 4 from fine 3. Enter here and on Part V, line 4 2,571,238.
6 Minimum investment return. Enter 5% of line 5 128,562.
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
= foreign organizations check here p D and do not complete this part.)
1 Minimum investment return from Part X, line 6 ) 1 128,562.
2a Tax on investment ncome for 2010 from Part VI, line 5 2a 1,205. ,’”*5}‘%
b Income tax for 2010. (This does not include the tax from Part VI.) 2b é;;, s
¢ Add lines 2a and 2b . 2 1,205,
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 127,357.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlnes 3 and 4 5 127,357,
6 Deduction from distnbutable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part XIIl, line 1 7 127,357.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: '?
a Expenses, contributions, grfts, etc. - total from Part I, column {(d), ine 26 1a 118,567.
b Program-related investments - total from Part IX-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out chariable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: e
a Suttabiltty test (prior IRS approval required) 3a
b Cash distribution test (attach the requed schedule) 3b
4 Qualitying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIii, line 4 4 118,567.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part 1, ine 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from tine 4 6 118,567.

Note. The amount on tine 6 will be used n Part V, column (b}, in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10
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Form 990-PF, (2010) THE STULTS FOUNDATION, INC. 35-2057978  Page9

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2010 from Part Xi,
line 7 i
2 Uundistributed income, If any, as of the end of 2010
a Enter amount for 2009 only
b Tota! for prior years:

3 Excess distributions carryover, if any, to 2010:
aFrom 2005

(a) (b) (c)
Corpus Years prior to 2009 2009

(d)
2010

. - 3 osL g -
; R T
I - . ,sé;

&
.

* _..u.;;‘?.(wg. i,f. Z ER - ‘?gs*gg ﬁ? T
s

R S 116,31

b From 2006

¢ From 2007

dFrom 2008

e From 2009

f Total of ines 3a through e
4 Qualfying distributions for 2010 from
Part XII, ine 4: > $ 118,567.

.7 P AT e oA e
P e R T ’~9";§~::€
i 1 1 . e s
[ 0. ¢ I

- B -
3 . R N
¥ -

a Applied to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see nstructions)

d Apphied to 2010 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2010
(If an amount appears in column (d), the same amount
must be shown i column (a) )

6 Enter the net total of each column as
indicated below:

2 Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undsstributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract tine 6¢ from hne 6b. Taxable
amount - see instructions
e Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see nstr.
f Undistributed income for 2010. Subtract
hines 4d and 5 from line 1. This amount must
be distributed in 2011
7 Amounts treated as distnibutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distrbutions carryover from 2005
not apphed on line 5 or line 7
9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 from line 6a
10 Analyss of tine 9;
a Excess from 2006

\ | P R Cokeog e e o

S s “116.317.

2 -

-~ e

125,107,

b Excess from 2007

¢ Excess from 2008

d Excess from 2009

e Excess from 2010

:

023581
12-07-10
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Form 990-PF, (2010) THE STULTS FOUNDATION, INC. 35-2057978  Page10

[Part XIV | Private Operating Foundations (see nstructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2010, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section [ ] 4942())(3) or [ ] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
mcome from Part | or the minimum (a) 2010 (b) 2009 {c) 2008 {d) 2007 (e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distributions from Part X,
line 4 for each year listed

d Amounts included n line 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1}(3)(B)(1)
b “Endowment" alternative test - enter
2/3 of mimimum investment return
shown i Part X, line 6 for each year
listed

¢ "Support® alternative test - enter:
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on

securtties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

{4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entrty) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:
MARVIN K. AND CONNIE L. STULTS - 2449 S. COUNTY ROAD 500 EAST

b The form in which applications should be submitted and information and matenals they should include;
LETTER INDICATING PURPOSE OF REQUEST AND AMOUNTS.

¢ Any submission deadlines:
NONE

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
NONE

023601 12-07-10 Form 990-PF (2010)
10
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Form 990-PF (2010) THE STULTS FOUNDATION, INC.

35-2057978  Page 11

[Part XV{ Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fogl}datlt;n Purposc;I %f %rant or Amount
any foundation manager Status o contribution
Name and address (home or business) or substantial contrib utor recipient
a Paid dunng the year
SEE STATEMENT 9
Total » 3a 116,317.
b Approved for future payment
NONE
Total > 3b 0.

023811 12-07-10

06130207 757979 3769-02
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Form 990-PF.(2010)

THE STULTS FOUNDATION,

INC.

35-2057978

Page 12

iPart-XVIA:

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

(e)

{a) (b)
Bucs(;rtljgss Amount

£, (d)

v} Amount

Related or exempt
function Income

€ a O o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dvidends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Netrental ncome or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross proftt or (loss) from sales of inventory
11 Other revenue:

14 67,906.

- ledgoc 1t orl
S

N o

5 TR TR

B T o Wl T 2R,
- A ‘%l b ?9‘;.%5;}" ol "1

18 <18,746.

>

12 Subtotal. Add columns (b), (d), and (e)
13 Total Add line 12, columns (b), (d), and (e)

(See worksheet in ine 13 instructions to verify calculations.)

T 49,160.

0.

13

49,160.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
%0 Form 980-PF (2010)

06130207 757979 3769-02
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Form 990-PF.(2010) THE STULTS FOUNDATION, INC. 35-2057978  Page13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of ﬁp‘; »st No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to pelrtical organizations? Mﬂ& BE
a Transfers from the reporting foundation to a noncharitable exempt organization of: s HH i ‘;;,g
(1) Cash . . . 1a(1 X
(2) Other assets 11a(2) X
b Other transactions: a2 [y aglls 2y
(1) Sales of assets to a noncharrtable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization i 1b(2) X
(3) Rentfal of facilities, equipment, or other assets 1b{3) X
(4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . ic X
d If the answer to any of the above I1s “Yes,” complete the following schedule. Column {b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recerved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.
(a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 |:] Yes [X]No
b |f“Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under p ies of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true, comrect,
Sign and co e Declaration of prgparer (gther than taxpayer or fiduciary) 1s based on all nformation of which preparer has any knowledge
Here ﬁ% | o?/// /// ﬂ¢
Signature of officer or trustee Date } Title
Print/Type preparer's name rer's signatur te Check [:| if | PTIN
Paid BEATRICE M ROS EMER%Q %’9‘/7 ’ ‘ self- employed
Preparer v
Use Only | Frm's name » DEMING MALONE LIVESAY & OSTROFF PSC Firm's EIN >
Firm's address p» 9300 SHELBYVILLE RD STE 1100 Phoneno. (502)426-9660
LOUISVILLE, KY 40222-5187
Form 990-PF (2010)
023622
12-29-10
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CONTINUATION FOR 990-PF, PART IV

THE STULTS FOUNDATION, INC. 35-2057978 PAGE 1 OF 5
[ Part V.| capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bl,|'_|°};"l’]?é‘§a‘;'£9d (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
1a 4417.365 SHARES OF LOOMIS SAYLES BOND FD INSTITUT] P 05/28/0901/04/10
b 350 SHARES OF BEST BUY INC P 09/29/09/02/22/10
¢ 350 SHARES OF WELLS FARGO & CO P 11/09/09/02/22/10
d 400 SHARES OF BANK OF NEW YORK MELLON CORP P 05/28/098/02/22/10
e 72.012 SHARES OF FRONTIER COMMUNICATIONS CORP P 02/22/1008/10/10
t 500 SHARES OF WALT DISNEY CO P 08/24/0908/24/10
g 200 SHARES OF WALT DISNEY CO P 02/22/1008/24/10
h 200 SHARES OF EXELON CORP P_102/22/10008/25/10
t 100 SHARES OF ALLERGAN INC P 02/22/10/09/16/10
| 3481.609 SHARES OF THE ARBITRAGE CL R P 02/22/1012/02/10
k 50 SHARES OF VF CORP P 02/22/1012/27/10
| 200 SHARES OF BANK OF AMERICA CORP P 02/22/1012/27/10
m 50 SHARES OF STATE STREET CORP P 05/03/1012/27/10
n 100 SHARES OF TRAVELERS COMPANIES INC. P 02/22/1012/27/10
0o 50000 UNITS OF AMERICAN STANDARD INC DTD 02/13/19 P 12/11/0802/15/10
ossaesprae | (OOpremnons | (g Cotoraher s oo

a 59,237, 49,740. 9,497.
b 12,694. 13,272. <578.>
c 9,590. 9,944. <354.>
d 11,516. 11,120. 396.
e 552. 542. 10.
f 16,227. 13,475. 2,752.
g 6,491. 6,286, 205.
h 8,017, 9,016. <999.>
I 6,432, 5,869. 563.
| 44,982, 44,565. 417.
k 4,327, 3,844, 483.
I 2,642, 3,206, <564.>
m 2,350. 2,190. 160.
n 5,567. 5,302, 265.
0 50,000, 50,610. <610.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Losses (from col. (h))

. n f col. (h) gain .

(i) F.M.V. as of 12/31/69 (I;é\ g;u:ggsggls (':J)VE:( f:f)?.s(?)f ﬁoal-ng) s (exc;;ts nootclgss(ﬂzag]a'-o?'\;er col- (k)
a 9,497.
b <578.>
¢ <354.>
d 396.
e 10.
f 2,752.
] 205.
h <999.>
1 563.
] 417.
k 483.
I <564.>
m 160.
n 265.
0 <610.>
2 Capttal gain net incorne or (net capdal loss) { :; ﬂ%‘;‘;f':ﬁé? !?(r).l'n "F: %r;r'{ |I,";|?1; 7 ) - 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).

If (loss), enter "-0-"n Part |, ine 8 3

023591
05-01-10
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CONTINUATION FOR 990-PF, PART IV

THE STULTS FOUNDATION, INC. 35-2057978 PAGE 2 OF 5
[:Part IV Gapital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g., real estate, (b),*jogl'] ?é:t?ausi{aed (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D -Donation | (Mo..day,yr.) | (mo., day,yr.)
12 5189.655 SHARES OF CULLEN FUNDS HIGH DIV EQUITY F| P 05/20/08/02/22/10
b 100.00 SHARES OF ABBOTT LABS P 04/29/05/02/22/10
¢ 100.00 SHARES OF PEPSICO INC P 07/18/05/02/22/10
d 100.00 SHARES OF PROCTER & GAMBLE CO P 09/15/05/02/22/10
e 40 SHARES OF JOHNSON & JOHNSON P 12/03/98102/22/10
f 60 SHARES OF JOHNSON & JOHNSON P 04/29/05[02/22/10
g 270 SHARES OF COMCAST CORP SPECIAL CL A P 03/21/0002/22/10
h 75 SHARES OF COMCAST CORP SPECIAL CL A P 09/07/00/02/22/10
i 405 SHARES OF COMCAST CORP SPECIAL CL A P 04/29/05/02/22/10
i 300 SHARES OF NIKE INC CL B P 07/27/05/02/22/10
k 200 SHARES OF NIKE INC CL B P 08/22/06/02/22/10
1 300 SHARES OF DANAHER CORP DEL P 09/09/05/02/22/10
m 400 SHARES OF EMERSON ELECTRIC CO P 06/13/08/02/22/10
n 800 SHARES OF GENERAL ELECTRIC CO P 03/21/00/02/22/10
o 80 SHARES OF INTERNATIONAL BUSINESS MACHINES P 12/17/9902/22/10
@ossaesoree | (0sesmonslones | (@) Costr s baes Ao

a 57,242. 75,250. <18,008.>
b 5,.444. 4,844. 600.
¢ 6,268. 5,552. 716.
d 6,353. 5,532. 821.
e 2,549. 1,599. 950.
f 3,824. 4,075. <251.>
g 4,069. 7,223. <3,154.>
h 1,130. 1,825. <695.>
[ 6,103. 8,629. <2,526.>
| 19,347. 12,690. 6,657.
k 12,898. 7,742. 5,156.
[ 22,818. 16,521. 6,297.
m 19,240. 22,084. <2,844.>
n 12,904. 39,285. <26,381.>
0 10,164. 8,816. 1,348.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Losses {from col. (h))

- . in ov .

(9FMY.asof s ) s Oy e a0y
a <18,008.>
b 600.
¢ 716.
d 821.
e 950.
f <251.>
q <3,154.>
h <695.>
I <2,526.>
] 6,657.
k 5,156.
I 6,297.
m <2,844.>
n <26,381.>
0 1,348.
2 Capral gain net income or (net capital loss) { :; ﬂ?,';‘s'f'g,?tgi‘ t_e(r)ln "F,) %’;,'{ |l,"||§,Z 7 | I : 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gan, also enter in Part |, line 8, column {c).

If (loss), enter *-0-"in Part |, ine 8 3
023591
05-01-10
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THE STULTS FOUNDATION,

INC.

CONTINUATION FOR 990-PF, PART IV

35-2057978

PAGE 3

OF 5

U’al’tflv . Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (bw"’;’:’l raccrgalg{aed (c? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
1a 300 SHARES OF FIRSTENERGY CORP P 07/21/08/02/22/10
b 300 SHARES OF FPL GROUP INC P 07/21/08/02/22/10
¢ 80 SHARES OF PROCTER & GAMBLE CO P 03/21/0003/05/10
d 20 SHARES OF PROCTER & GAMBLE CO P 09/15/0503/05/10
e 100 SHARES OF EXXON MOBIL CORP P 11/02/98/03/05/10
f 50000 UNITS OF UNION PAC CORP 6.5% 04/15/2012 P 10/31/08/03/22/10
g .032 SHARES OF FRONTIER COMMUNICATIONS CORP P 03/21/0007/08/10
h 55.561 SHARES OF FRONTIER COMMUNICATIONS CORP P 03/21/0008/10/10
1 64.427 SHARES OF FRONTIER COMMUNICATIONS CORP P 03/21/0008/10/10
| 237 SHARES OF TRANSOCEAN LTD P 11/27/0708/13/10
k 63 SHARES OF TRANSOCEAN LTD P 02/05/09/08/13/10
| 300 SHARES OF EXELON CORP P 08/24/09/08/25/10
m100.00 SHARES OF JOHNSON & JOHNSON P 12/03/98/09/16/10
n 6155.438 SHARES OF PIMCO TOTAL RETURN INSTL FD #3 P 10/15/0911/17/10
0 244.13 SHARES OF FIRST EAGLE GLOBAL FUND CLASS I P 08/27/0712/02/10
@ossaesree | (O0eemonlowd | (9 Costa b s e oss

a 11,946. 23,265. <11,319.>
b 14,136. 19,513, <5,377.>
c 5,061. 2,260. 2,801.
d 1,265. 1,106. 159.
e 6,628. 3,646, 2,982.
f 55,407. 49,743, 5,664.
g 0.
h 426. 805. <379.>
I 494. 892. <398.>
] 12,923, 18,857, <5,934.>
k 3,435. 3,482, <47.>
I 12,025. 15,504. <3,479.>
m 6,109. 3,998. 2,111.
n 70,911. 67,094, 3,817.
0 11,230. 11,765, <535.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Losses (from col. (h))

. I f col. (h) gain ovi .

oemsorms | O WS L o O st
a <11,319.>
b <5,377.>
c 2,801.
d 159.
e 2,982.
f 5,664.
g 0.
h <379.>
I <398.>
| <5,934.>
k <47.>
I <3,479.>
m 2,111.
n 3,817.
0 <535.>
2 (Caprtal gain net income or (net caprial loss) :; 8?,‘25'3&2? !f{)_'-n ,5 ?;2,'{ ||,";,$IZ 7
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6): }

If gan, also enter in Part I, ine 8, column (c).

If (loss), enter *-0-"1n Part |, line 8
023591
05-01-10
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CONTINUATION FOR 990-PF, PART IV

THE STULTS FOUNDATION, INC.

35-2057978

PAGE

4 OF 5

|s!3,ah!'t~wé . Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (b},fjogn ?ccr?ausl{aed (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day,yr.) | (mo., day, yr.)
12 581.161 SHARES OF IVY ASSET STRATEGY FUND-TI P 06/09/0812/02/10
b 4824.708 SHARES OF THE ARBITRAGE CL R P 02/05/0912/02/10
c 1404.369 SHARES OF THE ARBITRAGE CL R P 04/16/0912/02/10
d 2014.504 SHARES OF THE ARBITRAGE CL R P 05/28/0912/02/10
e 50 SHARES OF PEPSICO INC P 07/18/0512/02/10
f 50 SHARES OF PEPSICO INC P 07/27/0512/02/10
g 100 SHARES OF WAL MART STORES INC P 09/29/0912/02/10
h 100 SHARES OF THERMO FISHER SCIENTIFIC INC. P 02/05/0912/02/10
1 50 SHARES OF EATON CORP P 05/28/0912/02/10
| 100 SHARES OF NORFOLK SQUTHERN CORP P 06/13/0812/02/10
k 300 SHARES OF E M C CORP MASS P 03/21/0012/02/10
| 50 SHARES OF INTERNATIONAL BUSINESS MACHINES P 12/17/9912/02/10
m 50 SHARES OF QUALCOMM INC P 05/28/0912/02/10
n 100 SHARES OF VERIZON COMMUNICATIONS P 03/21/0012/02/10
o 50 SHARES OF WAL MART STORES INC P 09/29/0912/27/10
@osssaksnes | (0mawraed | (9 Cout o o e

a 14,331. 15,831, <1,500.>
b 62,335. 57,800. 4,535,
¢ 18,144. 17,133, 1,011.
d 26,027. 25,000. 1,027.
e 3,250. 2,776. 474.
f 3,250. 2,722, 528.
g 5,460. 4,974. 486.
h 5,240. 3,728, 1,512.
I 4,973. 2,162, 2,811.
] 6,212. 6,267. <55.>
k 6,528, 19,182. <12,654.>
I 7,272, 5,510. 1,762.
m 2,420. 2,142, 278.
n 3,241. 5,261. <2,020.>
0 2,680. 2,487, 193,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

. ns (ex . .

FMAL sl 25169 ) Jp o ooy s o)
a <1,500.>
b 4,535.
¢ 1,011.
d 1,027.
e 474.
i 528.
9 486.
h 1,512.
I 2,811.
I <55.>
k <12,654.>
I 1,762.
m 278.
n <2,020.>
0 193.
2 Capital gam net income or (net caprtal loss) - { :; f’,’:‘,‘;‘g)‘f’:ﬁtg{‘ t?(r)m ,,I]D ?J;,'{ {";,?,Z 7 } 2
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter i Part |, line 8, column (c).

If (loss), enter -0-"in Part |, line § 3
023591
05-01-10
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CONTINUATION FOR 990-PF, PART IV

THE STULTS FOUNDATION, TINC. 35-2057978 PAGE 5 OF 5
Iiﬁaﬂ,m Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g., real estate, (b},*f"g{,g;’,ﬂa"s'ged (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) { (mo., day,yr.)
1a 50 SHARES OF CHEVRON CORP P 09/29/09(12/27/10
b 100 SHARES OF HALLIBURTON CO P 02/05/0912/27/10
¢ 50 SHARES OF SCHLUMBERGER LTD P 03/21/0012/27/10
d 100 SHARES OF PRUDENTIAL FINANCIAL INC P 09/29/09(12/27/10
e 50 SHARES OF TEVA PHARMACEUTICAL INDS SPONS ADR O P 04/16/0912/27/10
f 50 SHARES OF THERMO FISHER SCIENTIFIC INC. P 02/05/0912/27/10
g 50 SHARES OF EATON CORP P 05/28/09(12/27/10
h 100 SHARES OF ROBERT HALF INTL INC P 09/29/0912/27/10
)y 50 SHARES OF UNITED TECHNOLOGIES CORP P 06/13/0812/27/10
1100 SHARES OF MICROSOFT CORP P 03/21/0012/27/10
k 50 SHARES OF QUALCOMM INC 05/28/0912/27/10
| AOL TIME WARNER-CLASS ACTION P VARIOUS [06/10/10
m WORLD COM-CLASS ACTION P VARIOQUS |06/16/10
n CAPITAL GAINS DIVIDENDS
0
oo | (O0remoraoned | (9 Cosor o s A

a 4,510. 3,580. 930.
b 3,968. 1,829, 2,139.
¢ 4,124. 1,819, 2,305.
d 5,956. 5,075. 881.
e 2,582, 2,267. 315.
f 2,793, 1,864. 929.
g 5,078. 2,162, 2,916.
h 3,080. 2,592, 488.
I 3,957. 3,427, 530.
] 2,801. 4,997. <2,196.>
k 2,482, 2,142. 340.
I 85. 85.
m 11. 11.
n 2,798. 2,798.
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

o Adi ; Ins (ex f col. (h .

I T T e ey e o e o0 )
a 930.
b 2,139.
c 2,305.
d 881.
e 315.
f 929.
g 2,916.
h 488.
I 530.
| <2,196.>
k 340.
I 85.
m 11.
n 2,798.
0

If gain, also enter in Part 1, line 7

2 Caprtal gam net ncome or (net capttal loss) {|”m$meﬂ0ﬁnanme7} 2 <18,746.>
3 Net short-term caprtal gain or (loss) as defined in sectons 1222(5) and (6). }

If gain, also enter in Part |, fine 8, column (c).

If (loss), enter "-0-" in Part |, line 8 3 N/A
023581
05-01-10
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INC.

THE STULTS FOUNDATION,

35-2057978

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
REGIONS MORGAN KEEGAN TRUST 25,651. 0. 25,651.
REGIONS MORGAN KEEGAN TRUST 42,255, 0. 42,255.
REGIONS MORGAN KEEGAN TRUST 2,798. 2,798. 0.
TOTAL TO FM 990-PF, PART I, LN 4 70,704. 2,798. 67,906.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 2,250. 0. 0. 2,250.
TO FORM 990-PF, PG 1, LN 16B 2,250. 0. 0. 2,250.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 3

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT
FEES-MORGAN KEEGAN 7,651. 7,651. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 7,651. 7,651. 0. 0.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 28. 0. 0. 0.
2010 FEDERAL EXCISE TAXES 1,359. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 1,387. 0. 0. 0.
19 STATEMENT(S) 1, 2, 3, 4
06130207 757979 3769-02 2010.02031 THE STULTS FOUNDATION, INC. 3769-021




INC.

THE STULTS FOUNDATION,

35-2057978

FOOTNOTES

STATEMENT 5

PART VII-A STATEMENTS REGARDING ACTIVITIES

LINE 8B

06130207 757979 3769-02
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THE STULTS FOUNDATION, INC.

35-2057978

FORM 990-PF

CORPORATE STOCK

STATEMENT 6

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
EQUITIES 1,689,736. 1,777,187.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,689,736. 1,777,187.
FORM 990-PF CORPORATE BONDS STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE OBLIGATIONS 640,530. 695,402.
TOTAL TO FORM 990-PF, PART II, LINE 10C 640,530. 695,402.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS cosT 149,895. 159,919.
TOTAL TO FORM 990-PF, PART II, LINE 13 149,895. 159,919.
21 STATEMENT(S) 6, 7, 8
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35-2057978

THE STULTS FOUNDATION, INC.

FORM 990-PF GRANTS AND CONTRIBUTIONS STATEMENT 9

PAID DURING THE YEAR

RECIPIENT RELATIONSHIP RECIPIENT

RECIPIENT NAME AND ADDRESS AND PURPOSE OF GRANT STATUS AMOUNT
CHILD FUND INTERNATIONAL NONE OTHER 5,000.
PO BOX 26511 RICHMOND, VA CHARITABLE PUBLIC
23261-6511 OPERATIONS CHARITY
INJURED MARINE SEMPER FI FUND NONE OTHER 5,617.
825 COLLEGE BLVD., SUITE 102,PMB CHARITABLE PUBLIC
609 OCEANSIDE, CA 92057 OPERATIONS CHARITY
ORANGE COUNTY SPECIAL OLYMPICS NONE OTHER 200.
1640 E CR 100N PAOLI, IN 47454 CHARITABLE PUBLIC

OPERATIONS CHARITY
ORANGE COUNTY 4H, ORANGE COUNTY NONE OTHER 500.
EXTENSION SERVICE CHARITABLE PUBLIC
205 E MAIN STREET PAOLI, IN OPERATIONS CHARITY
47454
SHRINERS HOSPITAL FOR CHILDREN NONE OTHER 25,000.
1900 RICHMOND ROAD LEXINGTON, CHARITABLE PUBLIC
KY 40502 OPERATIONS CHARITY
ST JUDE CHILDRENS RESEARCH NONE OTHER 35,000.
HOSPITAL CHARITABLE PUBLIC
501 ST JUDE PLACE MEMPHIS, TN OPERATIONS CHARITY
38105-1942
THE SALVATION ARMY, ORANGE NONE OTHER 5,000.
COUNTY SERVICE UNIT CHARITABLE PUBLIC
3100 MERIDIAN STREET OPERATIONS CHARITY
INDIANAPOLIS, IN 46208-4718
WAYSIDE CHRISTIAN MISSION NONE OTHER 10,000.
P.O. BOX 7249 LOUISVILLE, KY CHARITABLE PUBLIC
40257 OPERATIONS CHARITY

22 STATEMENT(S) 9

06130207 757979 3769-02

2010.02031 THE STULTS FOUNDATION, INC.

3769-021




4 »

THE STULTS FOUNDATION, INC.

WHAS CRUSADE FOR CHILDREN
P.O. BOX 1100 LOUISVILLE, KY
40201

WOUNDED WARRIOR PROJECT
P.O. BOX 758517 TOPEKA, KS
66675-8516

TOTAL TO FORM 990-PF, PART XV,

06130207 757979 3769-02

NONE
CHARITABLE-GENERAL
FUND

NONE
CHARITABLE
OPERATIONS

LINE 3A

23

35-2057978
OTHER 5,000.
PUBLIC
CHARITY
OTHER 25,000.
PUBLIC
CHARITY
116,317.

STATEMENT(S) 9
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