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o 990-PF

Return of Private Foundation

or Section 4947 éa)(1) Nonexempt Charitable Trust

Department of the Treasury

Internal Revenue Service

Treate

as a Private Foundation

Note. The foundation may be able to use a copy of this return to salisfy state reporting requirements

OMB No 1545 0052

2010

For calendar year 2010, or tax year beginning

, 2010

, and ending s

G Check all that apply-

Amended return

|| Imibial return D Inttial Return of a former public chanty
E] Address change

D Name change

[] Final return

Name of foundation A Employer identification number
The John Milton Costello Foundation 34-6738800
Number and street (or P O box number if mail 1s not delvered to street address) Room/suite B Telephone number (see the instructions)

2500 Key Center,

127 Public Square

2500

(216) 515-1607

(g}

City or town Stale ZIP code
Cleveland OH 44114-1230 |D
H  Check type of organization: I_J Section 501(c)(3) exempt private foundation

ﬂ Section 4947(a)(1) nonexempt charitable trust r| X[ Other taxable private foundation

If exemption application 1s pending, check here ®
1 Foreign organizations, check here ... . . ™

2 Foreign organizations meeting the 85% test, check
here and attach computation

I Ffalr m;rket valule of all ajsets atendofyear |J Accounting method. |X] Cash | ] Accrual | E lufn%rel‘rlzt:r;{]%%ng(a)y(ot?)(slt?(t:; \gﬁ:cﬁaarg:gated -]
art Hi, ), Iine 16, g '
(from column (€), line 16) D Other (specify) _ _ _ _ _ _ _ __ __ _ _ ] F  If the foundation 1s in a 60-month termination
>$ 776, 307. (Part |, column (d) must be on cash basis ) under section 507(b)(1)(B), check here > |_|

[Part’l.-[ Analysis of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)
(see the instructions) )

(a) Revenue and
expenses per books

(b) Net investment
income

(c) Adjusted net
Income

(d) Disbursements
for charitable
purposes
(cash basis only)

mcZm<mDo

1 Contributions, gifts, grants, etc, received (att sch)
2 Ck"»™ if the foundn 1s not req to att Sch B

A ar e e
4 e AT

3 Interest on savings and temporary
cash investments .

4 Diwidends and interest from secuntles .

5a Gross rents

b NeE rental income
loss)

|VED

6a Net galnl(loss) from sale of %sels notRE&@

Gross sales price for all
assets on line 6a .. s

7 Capital gain net income (fron ggr\ WV, line 2) .
8 Net short-term capital %l
9 Income modifications {.

R e

u &
if - }xﬁn

&y T4
KAORNEN

~ by '“"75 <)
RS B el

10a Gross sales less
a?lowances

b Less Cost of
goods sold .

e L rqf?. g2
> 2"’. '“’ 5 e

¢ Gross proflt/(loss) (att sch) .
11 Other income (attach schedule) . ...
See Line 11 Stmt

u + ekl

B A‘-?'*z H354

i

55 R ' x.iﬁ

sswm

12 Total. Add lines 1 through 11

25, 504

i 0'1\‘:' .3?—5( §-¢

oZ>» OZ——=p>pIMVO

VMZMIXMm M<——4>PJ—AN~-Z~I0>

13 Compensation of officers, directors, trustees, etc

14 Other employee salartes and wages . .

15 Pension plans, employee benefits

16a Legal fees (attach schedule) L~16a Stmt
b Accounting fees (attach sch)
¢ Other prof fees (attach sch)

17 Interest . .

18 Taxes (attach scheduleXsee mstr ) See Line 18 Stmi

19 Depreciation (attach
sch) and depletion

20 Occupancy .

21 Travel, conferences, and meetlngs

22 Printing and publications .

23 Other expenses (attach schedule)
See Line 23 Stmt

4,000.

6,000.

2,808.

1,405,

42.

iz

210.

24 Total operating and administrative
expenses. Add lines 13 through 23

25 Contributions, gifts, grants paid

26 Total expenses and disbursements.
Add lines 24 and 25 .

14,465.

28,000.

42,465.

27 Subtract hne 26 from line 12.

a Excess of revenue over expenses
and disbursements .

b Net investment income (if negative, enter -0-)

C Adjusted net income (if negative, enter -0-)

—16 961.

BAA For Paperwork Reduction Act Notice, see the lnstructlons.

N e

TEEA0301

07/2310




Form 990-PF (2010) The John Milton Costello Foundation 34-6738800 ° Page 2
Attached schedules and amounts in the description Beginning of year End of year

m Balance Sheets fé’L“e"‘.’n‘s‘i?&‘ﬂﬂn":)'°’ end-of-year amounts only (a) Book Value (b) Book Value (c) Fair Market Value

1 Cash — non-interest-bearing . . 2,712. 1,486. 1,486.

2 Savings and temporary cash investments .. .

3 Accounts receivable . - T N
Less- allowance for doubtful accounts >

4 Pledges recevable . - A N
Less allowance for doubtful accounts ™

5 Grants receivable

6 Recewvables due from offtcers, directors, trustees, and other
disquahfied persons (attach schedule) (see the instructions)

7 Other notes and loans recewvable (attachschy > R N T
Less: allowance for doubtful accounts »_

8 Inventories for sale or use . .

9 Prepaid expenses and deferred charges ..

10a Investments — U S. and state government
obligations (attach schedule)

b Investments — corporate stock (attach schedule) . L -10b Stmt . 145,968. 130,898. 774,659,

¢ Investments — corporate bonds (attach schedule)

11 Investments — land, buildings, and - RS \.‘3’; ;: : , A i
equipment. basis N NI e S R

- PR S

n-<mununr

1
i

B

Less accumulated depreciation
(attach schedule) . >

12 Investments — mortgage loans .
13 Investments — other (attach schedule)
14 Land, buildings, and equipment basis ™ I T T A N ‘ e L o

SRSV C USSP UY AU, S LR S SR
Less: accumulated depreciation
(attach schedule) . . . . . . . .... >

15 Other assets (describe ™ L- 15 Stmt ) 388. 162, 162.

16 Total assets (to be completed by all filers —
see Instructions. Also, see page 1, item ) ... . ... .. ..... 149,068. 132,546. 776, 307.

17 Accounts payable and accrued expenses . .

18 Grants payable

19 Deferred revenue ... L L ool .

20 Loans from officers, directors, trustees, & other disqualified persons .

21 Mortgages and other notes payable (attach schedule) e e
22 Other habihties (describe ™ )

NMe=——A == >—r

23 Total liabilities (add lines 17 through22) . .. .. .. . ....

Foundations that follow SFAS 117, check here > U
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted C e e e e . .
25 Temporarily resiricted .... . . . C e e S Tl e
26 Permanently restricted . ... Ce ! I
Foundations that do not follow SFAS 117 check here. ™ [X] I o
and complete lines 27 through 31. . ‘
27 Capual stock, trust principal, or current funds ... ..... ...... 149,068. 132,546.
28 Pad-tn or capital surplus, or land, bulding, and equipmentfund . .. . .... )
29 Retained earnings, accumulated income, endowment, or other funds .........

30 Total net assets or fund batances (see the instructions) . . 149,068. 132,546. T

31 Total liabilities and net assets/fund balances i he
(see the instructions) .. .. ... ... o e o aa. .. 149,068. 132,546.] ;.o

[Part lil[ Analysis of Changes in Net Assets or Fund Balances

VO »V4muund» —AmzZ
numoOZPreP»o OZCcTm

1 Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year'sreturn) ...... ... ... e L e

Enter amount from Part!, ne 27a.. . ........ ... ... oo . .. e e
Other 1ncreases not included in line 2 (termize) ... . . ... > See Other IncreasesStmt _ _
Addlines 1,2,and 3 .. ... ... .. © . L e e e .

Decreases not included tn line 2 (itemize) . . . > See Other DecreasesStmt _ 129.

Total net assets or fund balances at end of year (Iine 4 minus line 5) — Part li, column (b), ine 30 . ..... 132,546.
BAA TEEA0302 02/16/11 Form 990-PF (2010)

-t

149,068.
-16,961.

568.
132,675.
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Form 990-PF (2010) The John Milton Costello Foundation 34-6738800 Page 3
| Part IV.;] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of properly sold (e.g., real estate, (b) How acquired | (C) Date acqured [ (d) Date sold
. 2.story brick warehouse, or common stock, 200 shares MLC Company) '[’): z‘;f;‘::: (month, day, year) | (month, day, year)
la 1500 American Income Fund P 09/13/06 [12/07/10
b 20 Exxon Mobil P 07/23/75 ]12/07/10
¢ 125 Nuveen Real Estate Income P 05/15/06 [12/07/10
d Rexerve Primary Fund P 01/30/09 [01/29/10
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (@)
a 12,205. 12,220. -15.
b 1,433. 55. 1,378.
c 1,307. 2,796. -1,489.
d 1,653. 1,649. 4.
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Fair Market Value (j) Adjusted basis
as of 12/31/69 as of 12/31/69

(k) Excess of column (1)
over column (), If any

(1) Gains (Column (h)
gain minus column (k), but not less
than -0-) or Losses (from column (h)}

a -15.
b 1,378.
c -1,489.
d 4.
e
2 Captal gain net income or (net capital loss). —I: :; %gg‘s')?g?t:rnfgf :2 Sgﬁ :: }:Rg ; _l— 2 ~122
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c) (see the instructions). If (loss), enter -0- —|~
inPartl,lne8 ... Lo 0 o e e 3

[ Part V #z| Qualification Under Sectlon 4940(e) for Reduced Tax on Net lnvestment Incéme

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hable for the section 4942 tax on the distnibutable amount of any year in the base period? . .

If 'Yes,' the foundation does not qualfy under section 4940(e) Do not complete this part.

D Yes

No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries

(a) (b) (© )
Base period years Adjusted qualifying distributions Net value of Distribution ratio
Calendar year (or tax year nonchantable-use assets (column (b) divided by column (c))
beginning 1)
2009 54,467. 771,985. 0.070554
2008 37,063. 930,567. 0.039828
2007 56,432. 1,001,570. 0.056344
2006 45,831. 855,391. 0.053579
2005 36,815. 814,212. 0.045216
2 Totalofline 1, column (d) . .. ... 0 e e 2 0.265521
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years . 3 0.053104
4 Enter the net value of noncharitable-use assets for 2010 from Part X, hne5 .. . . ... ..... 4 707,186.
5 Muitiply line 4 by line 3 5 37,554.
6 Enter 1% of net investment income (1% of Part |, ine 27b) .. . .. 6 186.
7 Addhnes5and 6 . ... L i e e e e e e e 7 37,740.
8 Enter qualifying distnbutions from Part Xli, ine 4 8 35,474.

If line 8 1s equal to or greater than hine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part V! instructions

BAA

TEEA0303 07/23/10

Form 990-PF (2010)



Form 990-PF (2010) The John Milton Costello Foundation 34-6738800 Page 4
[Part VI * |Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 4940(e), or 4948 — see the instructions)

| 1 a Exempt operating foundations described 1n section 4940(d)(2), check here > D and enter "N/A' on line 1. - By i
‘ Date of ruling or determination letter (attach copy of letter if necessary — see instr.)
} b Domestic foundations that meet the section 4940(e) requirements in Part V, 1
check here ™ I:] and enter 1% of Part I, ine 27b .
c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, column (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-) 2
3 Addlines 1 and 2 3
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundatrons only Others enter -0- ) 4
5 Tax based on investment income. Subtract line 4 from line 3 [f zero or less, enter -0- 5
6 Credits/Payments:
a 2010 estimated tax pmts and 2009 overpayment credited to 2010 . 6a 179.
i b Exempt foreign organizations — tax withheld at source . . . 6b
| c Tax paid with application for extension of time to file (Form 8868) 6¢c
\ d Backup withholding erroneously withhed ... 0 L. 6d
7 Total credits and payments Add lines 6a through 6d . Ce e e e e e .o 7
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . ... .. 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed e e e > 9 192.
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid e e . . > 10 0.
11 Enter the amount of line 10 to be: Credited to 2011 estimated tax . > 0. Refunded > 11
| PartVII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local fegislation or did it v ] Yes | No
participate or intervene in any poltical campaign? . e e . R RN .l la X

b Did it spend more than $100 during the year (either drrectly or rndrreclly) for polllrcal purposes
(see the instructions for definition)? e e e ..

If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any matenals published
or distributed by the foundation in connection with the activities.

| c Did the foundation file Form 1120-POL for thisyear? . . . .. . ... .. ...,

‘ d Enter the amount (if any) of tax on poltical expenditures (sectlon 4955) imposed durrng the year

(1) On the foundation »$ (2) On foundation managers . ™ 8§
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers . . . > $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? .
If 'Yes,' attach a detailed description of the activites.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes ~  .....

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If 'Yes,' has it filed a tax return on Form 990-T for this year? .
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year" e e e e e
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing mstrument, or

® By stale legislation that effectively amends the governing instrument so that no mandatory directions that conﬂrct
with the state law remain in the governing instrument? . ... ... . s o e

7 Did the foundation have at least $5,000 in assets at any time during the year? If 'Yes,’ complete Part Il column (c), and Part XV ..... .....
8a Enter the slates to which the foundation reports or with which it 1s registered (see the instructions) . . . »
OH - Ohio

b If the answer 1s 'Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction 67 If ‘No," attach explanation . . .. . ....... . .. ... ...,

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942())(5)
for calendar year 2010 or the taxable year beginning in 2010 (see instructions for Part XIV)? If ‘Yes,’ complete Part XIV . ..

10 Did any persons become substantial contributors durrng the tax year? If 'Yes,' attach a schedule llstrng their names
and addresses. . . . . . .. .. ... e e e e i e e il o . ....110 X

BAA Form 990-PF (2010)

TEEAO304 02/16N11




Form 990-PE (2010) The John Milton Costello Foundation 34-6738800 Page 5
|I3a‘rt'.VII=A | Statements Regarding Activities (Continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)? If Yes attach schedule (see instructions) . e e J 1 X
12 Did the foundation acquire a direct or indirect interest in any applrcable insurance contract before
August 17, 2008? . . 12 X
13 Did the foundation comply with the public mspectron requrrements for its annual returns and exemptron applrcatron7 113 X
Website address > N/A
14 The books are in care of » _Bg:gn_a_rg B. Niehaus ______________ Telephone no. » (216) 515-1607_ _
Located at > 2500 Key Center, 127 Public Square, Cleveland, __OH ZP+4> 44114-1230 ___ -
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 — Check here .. . . > U
and enter the amount of tax-exempt interest received or accrued during the year Lo >| 15 |
16 At any time duning calendar year 2010, did the foundation have an interest in or a signature or other authorrty over a Yes | No
bank, securities, or other financial account In a foreign country? . RN 16 X

See the nstructions for exceptions and filing requirements for Form TD F 90-22.1. If 'Yes,' enter the name of the
foreign country >

[Part VII:B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? . . l:] Yes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person" . Yes
(3) Furmish goods, services, or facilities to (or accept them from) a dlsqualrfred person? Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . Yes

(5) Transfer any income or assets to a dlsquallfred person (or make any of either available
for the benefit or use of a disqualified person)? . D Yes

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating withn 80 days.) ..... .. . . ... . D Yes

b If any answer I1s 'Yes' to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described In
Regulations section 53.4941(d)-3 or In a current notice regarding disaster assistance (see the instructions)?

Orgarnuzations relying on a current notice regarding disaster assistance check here ......

¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20107

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 43842())(3) or 4942())(5)):

a At the end of tax year 2010, did the foundation have any undistributed income (Irnes 6d
and 6e, Part XIll) for tax year(s) beginning before 20107 .. . .. ... e D Yes |Z| No

If 'Yes,' Iist the years ™ 20 ,20__ ,20 _ ,20__

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer ‘No' and attach statement — see the instructions.) .. .......

c If the provisions of section 4942(a)(2) are being applied to any of the years Ilsted In 2a, Ilst the years here.
> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest In any business
enterprise at any time during the year? e e Ce e E] Yes E] No

b If 'Yes,' did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
g the Commussioner under section 4943(c)(7)) to drsFose of holdings acquired by gift or bequest; or
(3) the tapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings 1n 2010 ) . e e e 3b

4a Did the foundation |nvest durrng the year any amount In a manner that would jeopardize its
chantable purposes? .. .. . R e e e . e e

b Did the foundation make any mvestment in a prior year (but after December 31, 1969) that could
jeopardize its chantable purpose that had not been removed from jeopardy before the first day of |
the tax year beginniNg N 20107 . .. ... ... cu L L. iii e e ieiiiasien be e esieisiiiie oo ies aeas

BAA Form 990-PF (2010)

TEEAQ305 0216/




Form 990-PF (2010) The John Milton Costello Foundation

34-6738800

[Pait VII:B'] Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to*
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955) or to carry
on, directly or indirectly, any voter registration drive? . Yes No
(3) Provide a grant to an individual for travel, study, or other srmllar purposes’ Yes No

(4) Provide a grant to an organization other than a charitable, etc, organization described
in sectton 509(a)(1), (2), or (3), or section 4940(d)(2)? (see instructions)

[:] Yes
I:] Yes

(5) Provide for any purpose other than religious, chanitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or amimals?

b If any answer i1s 'Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53.4945 or in a current notice regardlng disaster assistance
(see instructions)? e e

Organizations relying on a current notrce regardlng dnsaster assrstance check here . ..o D
c If the answer is 'Yes' to question 5a(4), does the foundation ciaim exemptlon from the
tax because it maintained expenditure responsibitity for the grant? .
If 'Yes,' attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the %lear receive any funds, directly or indirectly, to pay premlums
on a personal benefit contract
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal beneflt contract?
If 'Yes' to 6b, file Form 8870
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If yes, did the foundation receive any proceeds or have any net income attributable to the transaction?

D Yes No

]Z]No

DYes @ No

DYes .No ':“M_;\.:._;

7b

and Contractors

Part-VIII:'| Information About Officers, Directors, Trustees, Foundation Managers, nghly Pald Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title and average | (c) Compensation (d) Contributions to
hours per week (If not paid, enter -0-) employee benefit
devoted to position plans and deferred
compensation

(a) Name and address

(e) Expense account,
other allowances

See Attached List
N/A See Attached
0.00 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE."

(a) Name and address of each employee
paid more than $50,000

(b) Title and average
hours per week
devoted to position

(c) Compensation (d) Contributions to
employee benefit
ptans and deferred

compensation

(e) Expense account,
other allowances

None

BAA TEEA0306 07/23/10

Form 990-PF (2010)




Fonn990PF(2m0) The John Milton Costello Foundation 34-6738800 Page 7

Part Vill - '| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-Paid independent contractors for professional services (see instructions). if none,
enter 'NONE.

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

Total number of others receiving over $50,000 for professional services ... .. . . .. e . e

None

[PartIXA:] Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 None

Amount

1 None

Total. Add lines 1 through3  ..... e e e e . »>

None

BAA

TEEAQ307 02/16/11

Form 990-PF (2010)



Form 990-PF (2010) The John Milton Costello Foundation

34-6738800 Page 8

Part X-3| Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see Instructions.)

3

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes:

o ,e‘;,
PN

a Average monthly fair market value of securities . 1a 705,673,
b Average of monthly cash balances 1b 12,282.
¢ Fair market value of all other assets (see mstructlons) . N 1c
d Total (add Iines 1a, b, and ¢) 1d 717,955.
e Reduction claimed for blockage or other factors reported on lrnes 1a and tc
(attach detailed explanation) . . ... . . . Co . l 1e|
2 Acquisttion indebtedness applicable to line 1 assets 2
Subtract line 2 from hne 1d . e 3 717, 955.
4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, see instructions) 4 10,769.
5 Net value of noncharitable-use assets. Subtract ne 4 from I|ne 3 Enter here and on Part Vv, Ime 4 5 707,186.
6 Minimum investment return. Enter 5% of line 5. . 6 35, 359.
Part Xl | Distributable Amount (see instructions) (Sectlon 4942(1)(3) and ()(5) private operatlng foundations
and certain foreign organizations check here » [ 1and do not complete this part.)
1 Minimum investment return from Part X, line6 . .... . . . . 1 35, 359.
2a Tax on investment income for 2010 from Part VI, line 5 . . ... . 2a 371. ..
b Income tax for 2010 (This does not include the tax from Part VI.) . . . . 2b -
cAddlines2aand2b. . . ... . ... . 371.
3 Duistributable amount before adjustments Subtract line 2¢ from hine 1 34,988.
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlnes3and4 . . ... L 5 34,988.
6 Deduction from distributable amount (see lnstructlons) 6
7 Distributable amount as adjusted. Subtract hne 6 from line 5. Enter here and on Part XIlf, ne ¥ ... .. . . 7 34,988.
@ Qualifying Distributions (see Iinstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes ::éﬁ
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26 .. la 35,474.
b Program-related investments — total fromPart IX-B. . .. .. . ... ..o o 00000 Lo 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charltable etc purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: %?:*m
a Suitabtlity test (prior IRS approval required) . . o 3a
b Cash distribution test (attach the required schedule) . e e 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V hne 8, and Part XIII ||ne 4 4 35,474.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (see instructions) . e . 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from Irne 4 6 35,474.

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation

gualifies for the section 4940(e) reduction of tax In those years.
BAA B

TEEA0308 07/06/09

Form 990-PF (2010)



Form 990-PF (2010) The John Milton Costello Foundation 34-6738800 Page 9
|P5rthlllf] Undistributed Income (see instructions)

(@) (b)
Corpus Years prior to 2009

1 Pnstrlbutable amount for 2010 from Part XI,
ne 7

2 Undistnbuted income, If any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years: 20,20, 20
3 Excess distributions carryover, If any, to 2010:
a From 2005 0
b From 2006 . 0
¢ From 2007 0.
0
3

d From 2008
e From 2009 7,19
f Totat of lines 3a through e
| 4 Qualfying distnibutions for 2010 from Part
X, hne4: > $ 35,474.
| a Applied to 2009, but not more than line 2a

‘ b Applied to undistributed income of prior years | .j
(Election required — see instructions) . NE

¢ Treated as distributions out of corpus
(Election required — see Instructions)

d Applied to 2010 distnibutable amount
e Remaining amount distributed out of corpus

1 5 Excess distributions carryover applied to 2010 .
‘ (If an amount appears in column (d), the
: same amount must be shown in column (a) )

’ <
s

MJ’&‘: Ik

3.

2.5
:%},,(

6 Enter the net total of each column as
indicated below:

a Corpus. Add hnes 3f, 4c, and 4e. Subtract line 5 .

P

Ao F L

1 K
,,g«Lf P W)

Vot
ok
3

b Prior years' undistributed iIncome. Subtract
line 4b from tine 2b

¢ Enter the amount of prior years' undlstnbut-
‘ ed income for which a notice of deficiency
\ has been issued, or on which the section
i 4942(a) tax has been previously assessed
|

9 5
m,g«;sa‘ K
A

ra
Pk

T

PN
o A R

R

d Subtract line 6¢ from line 6b Taxable
amount — see Instructions

2,

e Undistributed income for 2008 Subtract line 4a from
line 2a Taxable amount — see tnstructions

f Undistributed income for 2010. Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2011 S

7 Amounts treated as dnstnbutlons out of e Bl it o LIRS fjﬁ;‘;"j‘.}ff:; 3
corpus to sahs% requirements imposed E ) T . '?':
by section 170(b)(1)(F) or 4942(g)(3) X et %
(see instructions) . e 3 e ; ;:’.,, O e, w WY PR
%, v -.:R :)’;i.,,;» )’.‘n;!' ’i"“("-‘ k‘

8 Excess distributions carryover from 2005 not A S AT -
applied on line 5 or ine 7 (see instructions) . [ R N peyis ff *’z; &3“"”{2
9 Excess distributions carryover to 2011. :
Subtract ines 7 and 8 from ine 6a . . ..... 7,679.
: 10 Analysis of ine 9: i RSy
! a Excess from 2006 . 0.5
b Excess from 2007 . . 0.
¢ Excess from 2008 . . 0.
d Excess from 2009 .. . 7,193.
e Excess from 2010 ... 486 . [P St 7%
BAA Form 990-PF (2010)

TEEAQ303 07/23/10




Form 990-PF (2010) The John Milton Costello Foundation 34-6738800 Page 10
| Part-XIV| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1a If the foundation has received a ruling or determination letter that it i1s a prlvate operatlng foundation, and the fu||ng
1s effective for 2010, enter the date of the ruling ..

\ b Check box to indicate whether the foundation i1s a private operatmg foundallon descnbed In section I—l 4942(])(3) or —I 4942())(5)
1 2a Enter the lesser of the adjusted net Tax year Prior 3 years
|
|
|

Income from Part | or the mipeoum (a) 2010 (b) 2009 (c) 2008 (d) 2007 () Total

each year listed
b 85% of line 2a

¢ Qualfying distributions from Part X,
line 4 for each year listed

d Amounts included 1n line 2c not used d|rect|y
for active conduct of exempt activities

e Quahfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets’ alternative test — enter:
‘ (1) Value of all assets

(2) Value of assets qualifying under
section 4942()(3)(B)(1)

b 'Endowment' alternative test — enter 2/3 of
| mimmum nvestment return shown in Part X,
line 6 for each year listed . .o

¢ 'Support’ alternative test — enter

(1) Total support other than gross
! investment income (interest,
dividends, rents, payments
on securittes loans (section
512(a)(®)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4342()3)BXY ) . ... .

(3) Largest amount of support from
an exempt organization ...

(4) Gross Investment income .
[ Part:XV; | Supplementary Informatlon (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

‘ a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
! close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * D if the foundation only makes contributions to preselected chantable orgamzations and does not accept unsolicited

‘ requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
| complete items 2a, b, ¢, and d

a The name, address, and telephone number of the person to whom applications should be addressed:
See Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

BAA TEEA0310 02/16/M1 Form 990-PF (2010)




Form 990-PF (2010) The John Milton Costello Foundation

34-6738800 Page 11

| Part. XV#%| Supplementary Information (continued)

3 ‘Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Foundation
Recpen o k| S or | P o gt Amourt
Name and address (home or business) substantial contributor | feciprent
a Paid during the year
See Attached Schedule
N/A
N/A OH 44114 501 (c) (3)|See Attached 28,000.
Total . . L s e e e > 3a 28,000.
b Approved for future payment
L] P T T T > 3b
BAA TEEA0501  07/23/10 Form 990-PF (2010)




Form 990-PF (2010) The John Milton Costello

Foundation

34-6738800 Page 12

Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(@)
Busine:
code
1 Program service revenue:

(b)

SS Amount

(©
Exclu-
sion
code

(d)
Amount

(e)
Related or exempt
function income
(see the instructions)

- 0o oo T ow

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash investments . .. . ..{ 5231

00

(%)

4 Dividends and interest from securities. . ... .| 5231

00| 25,412,

5 Net rental income or (loss) from real estate: P

URSENE
4

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property

Other investment income

Gain or (loss) from sales of assets other than inventory

Net income or (loss) from special events .

Gross profit or (loss) from sales of inventory

- O W o ~N”»

—_ =

Other revenue’ S5

i

P
¥

ST a6 T w

12 Subtotal. Add columns (b), (d), and (e) CoLpEET

1% 25,412.

13 Total. Add line 12, columns (b), (d), and (e) ..
(See worksheet in Iine 13 instructions to verify calculations.)

25,412.

Part. XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
\/ accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes). (See the instructions )
0 Not Applicable
BAA TEEA0502 02/17/11 Form 990-PF (2010)




Form 990-PF (2010) The John Milton Costello Foundation 34-6738800 Page 13

|Part XVIIZE|Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organizatron - Ys
described In section 501(c) of the Code (other than section 501(c)(3) organmizations) or in section 527,
relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt orgamization of LR | e i
(1) Cash . . Ta(l) X
(2) Other assets . 1a(2) X
b Other transactions: Ly, L | |
(1) Sales of assets to a noncharitable exempt organization 1b (1) X
(2) Purchases of assets from a noncharitable exempt organmization . 1b (2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements .. . . 1b(4) X
(5) Loans or loan guarantees 1b (5) X
(6) Performance of services or membership or fundraising solicitations 1b (6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above Is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or shanng arrangement, show 1n column (d) the value of the goods, other assets, or services received.
(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 D Yes E] No
b If 'Yes,' complete the following schedule
{a) Name of organization (b) Type of organization (c) Description of relationship
Under penaltie erjury, | declare that | have examined thus r urn mcluding accompanying schedules and statements, and to the best of my knowledge and belef, it 15 true,
correct, and lete Declaration of preparer (othfer than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
Sign, / / -
Here d//  pie> |05/12/11 p Secretary/Trustee
Slgnature of officer or trustee. i 9 te Title
Print/Type preparer's name v@rs ﬂgnaW / Date Check if D § |PTIN
Paid Bernard H. Niehaus U 05/11/11 | self-employed
Preparer Fum's name ) FRANTZ WARD LLP Firm's EIN >
Use on|y Fum's address > 2500 KEY CENTER, 127 PUBLIC SQUARE
CLEVELAND OH 44114-1230 |Phoneno (216) 515-1607
BAA Form 990-PF (2010)

TEEA0503 02/15/11




The John Milton Costello Foundation

34-6738800

Form 990-PF, Page 1, Part |, Line 11
Line 11 Stmt

Other income:

Rev/Exp Book

Net Inv Inc

Ad) Net Inc

Capital Gain Distr.

Other

92.

92.

92.

Total

92.

92.

92.

Form 990-PF, Page 1, Part |, Line 18
Line 18 Stmt

Taxes (see the instructions)

Rev/Exp Book

Net Inv Inc

Adj Net Inc Charity Disb

Dept of Treasury

25.

Department of Treasury

17.

Total

42.

Form 990-PF, Page 1, Part I, Line 23
Line 23 Stmt

Other expenses:

Rev/Exp Book |

Net Inv Inc

AdjNetinc | Chanty Disb

State of Ohio

200.

134.

134. 66.

New Checks

10.

7.

1. 3.

Total

210.

141.

141. 69.

Form 990-PF, Page 2, Part lil, Line 3
Other Increases Stmt

Return of Principal

325.

Non-Dividend Distributions

243.

Total

568.

Form 990-PF, Page 2, Part lil, Line 5
Other Decreases Stmt

Long Term Capital Losses

122.

Rounding

Total

128.




The John Milton Costello Foundation 34-6738800

Form 990-PF, Page 10, Part XV, Line 2
Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs

Name Mary Jane Cole
Address 2595 Fenwick Road
City, St, Zip, Phone University Heights OH 44118 (216) 932-5235

The form in which applications should be submitted and information and materials they should include:
No formal applicationis required. Applicants are requested to send a letter of

Any submission deadlines:
Prior to November 1lst.

Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of
institutions, or other factors:
Greater Cleveland, Ohio area. Generally Human Services.

Name
Address
City, St, Zip, Phone

The form 1in which applications should be submitted and information and materials they should include:
request with outline of activities.

Any submission deadlines:

Any restrictions or imitations on awards, such as by geographica! areas, chantable fields, kinds of
institutions, or other factors:

Form 990-PF, Page 1, Part |
Line 16a - Legal Fees

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Frantz Ward LLP | Attorney 812.
Frantz Ward LLP | Attorney 3,401.
Total 4,213.

Form 990-PF, Page 2, Part il, Line 10b

L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value

9316 Shs Exxon Mobil 25,491, 681,186.
3540 American Income Fund 28,831. 29,672.
1414 DNP Select Income Fund 13,403. 12,924.
420 Blackrock Core Bond Trust 5,492. 5,258.
1000 Nuveen Real Estate Income Fund 22,364. 10,110.
1650 Pimco Corporate Income 25,317. 25,559.
Royal Bank of CanadaTerm Note 10,000. 9,950.

Total 130,898. 774,659.




The John Milton Costello Foundation 34-6738800
Form 990-PF, Page 2, Part Il, Line 15
Other Assets Stmt
Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value
Prepaid taxes 388. l62. ‘ 162.
Total 388. 162. 162.




.THE JOHN MILTON COSTELLO FOUNDATION
Return of Private Foundation 34-6738800
FORM 990 PF - 2010
PART I
Legal Fees, Line 16a
Frantz Ward LLP
Taxes, Line 18
Internal Revenue Service, prior year taxes and cstimated taxes
Other Expenses, Line 23
State of Ohio
Necw Checks
TOTAL
PART II
Investments: Securities, Line 10 Market Value 12/31/2010
[.ine 10a U.S. & State Gov't Obligations
Sub Total
Line 10b Corporate Stock
9316 shares Exxon
1414 shares of Duff Phclps
3540 Amecrican Income Fund
420 Blackrock Core Bond Trust
1000 Nuveen Real Estate Incomc Fund
1650 Pimco Corporate Inccome
Royal Bank of Canada Term Note
Sub Total
Total Value

Line 15
Prepaid tax

NOTE:

4.213.00
42.00
0.00
200.00
10.00
4,465.00
Book Value Market Value
0.00 0.00
0.00 0.00
25,491.00 681,186.00
13,402 61 12,924.00
28,831.00 29,672.00
5,492.00 5,258.00
22,364.00 10,110.00
25,317.00 25,559.00
10,000.00 9,950.00
130,897.61 774,659.00
130,897.61 774,659.00
162.00

Compensation of the Trustees was charged 60% to thc grant-rclated

activitics and 40% to the investment-related activitics, based on

the time spent on these activitics.

Attorney's fecs were charged 1/3 to the grant-related activitics
and 2/3 to the investment-related activitics, based on a time
spent formula.

The other expenses were prorated, charging 2/3 to the
investment-related activities and 1/3 to the grant-related
activities.




THE JOHN MILTON COSTELI.O FOUNDATION
Retum of Private Foundation 34-6738800
FORM 990 PI

2010

PART VIII
Information about Officers, Directors, Trustcces, ctc.

NAME TITLE
MARY JANE COLE President
2595 Fenwick Road Trustec

University Hgts, Ohio 44118

ELIZABETH B. MCKEGNEY Vice President
8 Lois Place RD # 2 Trustec
Katonah, New York 10536

LYNN KRATKY Trustee
6582 Edward Street
Mentor, Ohio 44060

BERNARD H. NIEHAUS Scct./Trustec

2500 Key Center, 127 Public Square Atlorncy
Cleveland, Ohio 44114-1230

Trustees' Total Compensation
Attorney's Total Compensation

Trustees' Total Expenses

Compcnsation of the Trustees was charged 60% to the grant-rclated

activitics and 40% to the investment-related activitics, based on
the Lime spent on these activities.

Attorncey's fees werc charged 1/3 to the grant-related activities
and 2/3 to the investment-related activitics, based on a time
spent formula. The attorney fees were paid to Frantz Ward LLP
to which Mr. Nichaus 1s a partner.

The other expenses were prorated, charging 2/3 to the
investment-related activities and 1/3 to the grant-rclated

activitics

EXPENSES COMPENSATION

$0.00

$0.00

$2,500.00

$2,500.00

$2,500.00

$2,500.00
$4,213.00

$10,000.00
$4,213.00




_THE JOHN MILTON COSTELLO FOUNDATION
FORM 990PF Return of Private Foundation
PART XV Grants and Contributions Paid During the Ycar

NAMES/ADDRESS

CATHOLIC HUNGER & SHELTER FUND
1027 Supcrior Ave N I3

Cleveland, Ohio 44114

MERRICK HOUSI:
1050 Starkwcather Avenuc
Cleveland, Ohio 44113

HOLY FAMILY HHOME
6707 Statc Road
Parma, Ohio 44134

URBAN COMMUNITY SCHOOL
4909 Lorain Avenuc
Cleveland, Oho 44102

RONALD McDONALD HOUSE OF CLEVELAND
10415 TZuchd Avenue
Cleveland, Ohio 44106-4709

LITTLY. SISTEERS OF THI: POOR
4291 Richmond Road
Cleveland, Ohto 44122

JULIE BILLIART SCHOOL.
4982 Clubside Road
Lyndhurst, OH 44124

BIG BROTIERS BIG SISTERS OF GREATER CLEVELAND
1422 Fuclid Ave Suite # 552
Cleveland, Ohio 44115

THE URSULINI: SISTERS
2600 I.ander Road
Cleveland, Ohio 44124-4396

THY CITY MISSION (Laura's Housc)
5310 Carncgic Avenue
Cleveland, OH 44103

ST. MALACII CENTER
2416 Supcrior Viaduct
Cleveland, Q11 44113-2317

2010

STATUS

501(C)(3)

S0L(C)(3)

S01(CY(3)

501(C)(3)

501(C)(3)

S01(C)(3)

S501(C)(3)

S01(CY(3)

501(CY(3)

501(C)(3)

SO

PURPOSE

Human Scrvices

IHuman Scrvices

Human Secrvices

[Tuman Scrvices

Human Scrvices

Human Scrvices

Human Scrvices

Human Scrvices

Human Scrvices

Human Scrvices

IHuman Scrvices

34-6738800

AMOUNT
5,000 00

1,500 00

2,000 00

1,500 00

1,000 00

2,000 00

1,000 00

1,500 00

1,500 00

2,000.00

1,000 00



PROVIDENCE HOUSE
2037 West 32nd Street
Cleveland, Ohio 44113

BEREA CHILDRENS HOME
202 FEast Baglcy Road
Berea, O 44017

CLEVELAND HEARING & SPEECH CENTER
11635 Euchid Avenuc
Cleveland, OH 44106-4319

THYE LEGAL A1D SOCIE1lY
1223 West Sixth Strect
Cleveland, OH 44113

THE SALVATION ARMY
2507 Iiast 22nd Strect
Cleveland, OH 44115

TOTAL

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

501(C)(3)

[Tuman Scrvices

Human Scrvices

Human Services

Human Scrvices

Human Scrvices

2,000 00

1,500 00

1,500 00

1,000 00

200000

28,000 00




