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fom 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation

Note. The foundation may be able to use a copy of this return to satisfy state reporting requirements.

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning

, and ending

G Check all that apply: [_J intat return

[:] Initial return of a former public chanty

[__—J Final return

Amended return Address change Name change
Name of foundation A Employer identification number
THE ASHTABULA FOUNDATION, INC. 34-6538130

4510 COLLINS BLVD

Number and street (or P O box number if mail 1S not delivered to street address)

Room/suste

B Telephone number

(440) 992-6818

City or town, state, and ZIP code

ASHTABULA, OH 44004

Cu sxemption application 18 pending, check here .D
D 1 Foreign organizations, check here p ]

K Check type of organization;

'I] Section 501(c)(3) exempt private foundation

|:] Section 4947(a)(1) nonexempt chanitable trust D Other taxable private foundation

2. Foreign organizations meeting the 85% test, > D

| Fair market value of all assets at end of year
(from Part li, col. (c), ine 16)
16,116,104.

J Accounting method:

l:l Cash [:] Accrual
[(X] other (specity) MODIFIED CASH

(Part I, column (d) must be on cash basis.)

check here and attach computation
E If private foundation status was terminated
under section 507(b)(1)(A), check here >

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here }[:]

»$
Part | | Analysis of Revenue and Expenses Revenue and Net investmen n (d) Disbursements
B s oot B somare | (WFOodt | D)Wt | (o Auseanet | (s,
1 Contributions, gifts, grants, etc., received N/A
92 Check b[_i_l f the foundation 1s not raquired to attach Sch B
3 L onmnge e emesy
4 Dwidends and interest from securities 380,472. 380,472, STATEMENT 1
5a Gross rents
b Net rental income or (loss)
® 63 Net gain or (loss) from sale of assets not on ine 10 6 8 9 z 3 9 0 .
2| bSomuermes 7,290,644,
| 7 Capial gan net income (from Part IV, kne 2) 689 L3 90.
| 8 Netshort-term capital gain
9 Income modifications
Gross sales less returns
108 and allowancas
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income 15,311. 15,311. STATEMENT 2
Tﬁ@lﬁﬁddﬂmes—ﬁhroughﬁ 1,085,173, 1,085,173.
13 Compuns:l’noqn.of ofﬁc'avs, directors, trustees, etc 0 . 0 . 0 .
ity Other employee salaries and wages 22,027. 5,507. 16,520.
:/51\5} fens@pla s, employee benefits 9,316. 2,329. 6,987.
2i118a Lega\l,_r[ees Ve
.8 fLIb Accggﬁtlngft@ STMT 3 8,900. 2,225. 6,675.
é 26 Other professional fees STMT 4 97,956. 97,956. 0.
317 Intefe§t !
2|18 | Taxes G STMT 5 5,131. 0. 0.
2119 D%%eccnatmn and depletion 1,391. 1,391.
E‘“l’o—ﬁccupancy\; 20,353. 5,088. 15,265.
<21 Travel, conferences, and meetings
g 22 Printing and publications
2|23 Other expenses STMT 6 11,230. 2,808. 8,422,
2124 Total operating and administrative
2 expenses. Add lines 13 through 23 176,304. 117,304. 53,869.
Ol25 Contributions, gifts, grants paid 712,650, 712,650.
26 Total expenses and disbursements.
Add lines 24 and 25 888,954. 117,304. 766,519.
27 Subtract line 26 from hine 12:
8 Excess of revenuse over expenses and disbursements 1 9 6 ra 2 1 9 .
b Netinvestment income (f negative, enter -0-) 967,869.
¢ Adjusted net income (f negative, enter -0-) N/A
= 023501 ' LHA For Paperwork Reduction Act Notice, see the instructions
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Form 990-PF (2010)

THE ASHTABULA FOUNDATIO

N,

INC.

34-6538130

Page 2

- [Part Il | Balance Sheets

Atiached schedules and amounts tn the description
column should be for end-of-year amounts oniy

Beginning of year

End of year

(a) Book Value

(b) Book Value

() Fair Market Value

1
2
13

Assets

"

12
13
14

15

16
17
18
19
20
21
22

Liabilities

23

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P

33,927,

35,642.

35,642,

586,045.

435,226.

435,226.

Less: allowance for doubtful accounts P>

Pledges receivable b

Less: allowance for doubtful accounts P>

Grants recevable

Receivables due from officers, directors, trustees, and other

disqualified persons
Other notes and loans recelvable »

Less: allowance for doubtful accounts P>

inventories for sale or use
Prepaid expenses and deferred charges

Investments - land, bulldings, and equipment basis »

10a Investments - U.S. and state government obligations STMT 7
b Investments - corporate stock
¢ investments - corporate bonds

STMT 8
STMT 9

1,713,186.

1,326,232,

1,326,232,

9,122,796.

9,851,145,

9,851,145.

1,859,999.

1,646,172,

1,646,172,

Less accumulated depreclation »

Investments - mortgage loans
Investments - other
Land, busldings, and equipment; basis P>

STMT 10
34,332.

1,882,840,

2,819,916.

2,819,916.

Less accumulated deprectation »

32,561,

3,161.

1,771.

1,771.

Other assets (describe P>

)

Total assets (to be completed by all filers)

15,201,954 .]

Accounts payable and accrued expenses
Grants payable
Deferred revenue

Loans from officers, directors, trustees, and cther disqualified persons

Mortgages and other notes payable
Other liabilities {describe p

STATEMENT 11)

16,116,104,

16,116,104,

10,924.

13,780.

Total liabilities (add Iines 17 through 22)

10,924.

13,780.

24
25
28

27
28
29
30

Net Assets or Fund Balances

_ i3

Foundations that follow SFAS 117, check here

» [X]

and complete lines 24 through 26 and lines 30 and 31.

Unrestricted
Temporarily restricted
Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.
Capital stock, trust principal, or current funds

» []

Paid-in or capital surplus, or land, bldg., and equipment fund
Retamed earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

Total liabilities and net assets/fund balances

11,997,932,

12,680,185,

313,786,

332,613,

2,879,312,

3,089,526.

15,191,030,

16,102,324.

15,201,954.]

m [Part Il ] Analysis of Changes in Net Assets or Fund Balances

16,116,104.

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 30
(must agree with end-of-year higure reported on prior year's return)

D N e LN

Enter amount from Part |, line 27a
Other increases not included in hine 2 (itemize) » UNREALIZED GAINS ON INVESTMENTS

15,191,030.

196,219.

723,147,

Add lines 1,2, and 3
Decreases not included in ine 2 (itemize) » WASH SALES

16,110,396.

8,072.

Total net assets or fund balances at end of year {Iine 4 minus line 5) - Part II, column (b), ine 30

D OV [ (WO N |=a

16,102,324.

023511

12-07-10
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Form 990-PF (2010) THE ASHTABULA FQUNDATION, INC.

34-6538130_ _ Page3

[PartIV] Capital Gains and Losses for Tax on Investment Income

b How acqu"ed Date acquired (d) Date sold
(a) List and describe the kind(s) of property sold (e.g., real estate, ( (¢ q
2-story brick warehouse; or common stock, 200 shs. MLC Co.) LD D‘E‘)'r?at?gr? 8mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENT
¢
d
e
(f) Deprecration allowed (9) Cost or other basis (h) Gain or (toss)
(e) Gross sales price (or allowable) plus expense of sale {) plus {f) minus (g)
a
b
¢
d
e 7,.290,644. 6,609,326, 689,390.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
i) Adjusted basis k) Excess of cal. (i col. (k), but not less than -0-) or
(i) F.M.V. as of 12/31/69 (l;)as o% 12/31/69 (o)ver col. (), f an§/) Losses (from col. (h))
a
b
¢
d
) 689,390.
If gain, also enter in Part |, line 7
2 Capital gamn net income or (net capital loss) If (loss), enter -0- in Part |, ine 7 2 689,390.
3 Net short-term caputal gain or (loss) as defined in sections 1222(5) and (6}):
If gain, also enter in Part |, ine 8, column (c).
If {loss), enter -0- in Part |, line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
It section 4940(d)(2) applies, leave this part blank,
Was the foundation liable for the section 4942 tax on the distnibutable amount of any year in the base period? L—_] Yes II] No
If "Yes,” the foundation does not quahify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see instructions before making any entries.
i Base pe(rlc)ad years (b) (e) Dlstnbl(ng)n ratio
“Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by col. (c))
2009 747,972, 13,623,096, .054905
2008 1,125,417, 16,023,024. .070237
2007 1,091,048. 18,661,975. .058464
2006 1,022,509. 17,351,587, .058929
2005 955,855, 17,288,193, .055289
2 Total of ing 1, column (d) 2 .297824
3 Average distribution ratto for the 5-year base peniad - dvide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .059565
4 Enter the net value of noncharitable-use assets for 2010 from Part X, ing 5 4 14,829,548,
5 Multiply Iine 4 by ine 3 5 883,322,
6 Enter 1% of net investment income (1% of Part |, line 27b) 8 9,679.
7 Addlines 5and 6 7 893,001.
8 Enter qualifying distributions from Part X1, ine 4 8 766,519.

If line 8 1s equal to or greater than Iine 7, check the box 1n Part VI, line 1b, and complete that part using a 1% tax rate.

" See the Part VI instructions.

023521 12-07-10
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Form 990-PF (2010) THE ASHTABULA FOUNDATION, INC. 34-6538130 Page 4
[:art VI| Excise Tax Based on investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstructlons)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter *N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-gee instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here » [ landenter 1% 1 19,357.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 19,357.
4 Subtitie A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 19,357,
6 Credits/Payments:
a 2010 estimated tax payments and 2009 overpayment credited to 2010 6a 6,200.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) B¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 6,200.
8 Enter any penalty for underpayment of estimated tax. Check here [:] if Form 2220 1s attached 8 5.
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9 13,162,
10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
11_ Enter the amount of line 10 to be: Credited to 2011 estimated tax P> lnefunded | 11
[ Part VII-A I Statements Regarding Activities
fa During the tax year, did the tfoundation attempt to influence any national, state, or local legislation or did it participate or intervene 1n Yes| No
! {4 any poltical campaign? 1a X
.b Dud 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (sechon 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.p> $ 0.
2 Has the foundation engaged n any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, m its governing instrument, articles of incorporation, or
bylaws, ar other simular instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b 1f"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a hiquidation, termmation, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrurment, or
@ By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 8 X
7 Did the foundation have at least $5,000 in assets at any time during the year? 7 X
" If "Yes," complete Part Ii, col (c), and Part XV
‘éa Enter the states to which the foundation reports or with which it is registered (see instructions) »
" OH
b If the answer I1s "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2010 or the taxable year beginming 1n 2010 (see nstructions for Part XIV)? If "Yes,* complete Part XIV 9 X
10 Did any persons become substantial contnbutors during the tax year? it "ves," attach a schedule histing their names and addresses 10 X
Form 990-PF (2010)
023531
12-07-10
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Form 990-PF (2010) THE ASHTABULA FOUNDATION, INC. 34-6538130  Page$
[Part ViI-A | Statements Regarding Activities (contnued)
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? I "Yes,” attach schedule (see instructions) 11 X
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before
August 17, 20087 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? B3l X
Website address p» ~_ WWW . ASHTABULAFOQUNDATION. ORG
14 The booksare ncareof p» ROBERTA MARTIN Telephone no.p» {(440) 992-6818
Locatedat > 4510 COLLINS BLVD, SUITE 6, ASHTABULA, OH 2r+4 44004
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in fieu of Form 1041 - Check here > 1
and enter the amount of tax-exempt interest received or accrued during the year > [ 15 l N / A
16 Atany time durning calendar year 2010, did the foundation have an interest in or a signature or other authonty over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90-22.1. If “Yes," enter the name of
the foreign countryp» - _
[I’art VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes® column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes [KI No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? D Yes IXI No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualfied person? [:l Yes L‘il No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes D_ﬂ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? E] Yes Ei] No
(6) Agree to pay money or property to a government official? (Exception. Check *No*
if the foundation agreed to make a grant to or {0 employ the official for a period after

termination of government service, If terminating within 90 days.) l:] Yes L—YD No
b It any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to quakify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? N/Aa 1b
Organizations relying on a current notice regarding disaster assistance check here » Ij
¢ Did the foundation engage tn a prior year in any of the acts described m 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2010? 1c X

« .2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942()}(5)):
a At the end of tax year 2010, did the foundatton have any undistributed income (knes 6d and 6e, Part XII1) for tax year(s) beginning

before 20107 [T ves X0 No
it “Yes," list the years p» . , )

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here.
> ) ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? l:] Yes m No

b It Yes," did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or disqualitied persons atter
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding periad? (Use Schedule C,

Form 4720, to deterrmine If the foundation had excess business holdings in 2010.) N/A 3b

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X

b Did the foundation make any mvestment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2010? 4b X
Form 990-PF (2010)
1N
AN
5
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» Form 990-PF (2010) THE ASHTABULA FOUNDATION, INC. 34-6538130 Page 6
Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945(e))? |:] Yes E No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? ’:] Yes IE No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:l Yes |I] No
(4) Provide a grant to an organization other than a charitable, etc., organization described n section
509(a)(1), (2), or (3}, or section 4940(d)(2)? [:} Yes [)_L] No
(5) Prowvide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? [:| Yes III No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in Regulations
section 53.4945 or In a current notice regarding disaster assistance {See instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > I:l
¢ If the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A ] ves LI no
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ ves (X1 no
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [j Yes m No
> b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contributions to
(a) Name and address hgﬁ)rggfr' a%gl?\é%vlo gd (c)(?fol?;gepr;?gflon e‘np}gﬁedbeefgﬁfstaphn; aégz)f]; ,e&?leér
to position enter -0-) compensation allowances
SEE STATEMENT 12 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(a) Name and address of each employee pard more than $50,000 (b)hgﬂfé %r:z(r‘ %%rlfge (c) Compensation eﬁ?g%%?ﬂ?g%"ﬁg; ar(:ganJ: ,egt%%r
devoted to position compensation altowances

NONE

Total number of other employees paid over $50,000

> | 0

023551
12-07-10
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Form 990-PF (2010) THE ASHTABULA FOUNDATION, INC. 34-6538130  Page7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
{a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation

NONE

Total number of others receving over $50,000 for professional services > 1
Part IX-A| Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.
1 N/A

Expenses

[Part IX-B] Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2. Amount

1. N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 » 0.
Form 990-PF (2010)

0235681
12-07-10
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Form 990-PF (2010) THE ASHTABULA FOUNDATION, INC. 34-6538130 Page 8
Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 12 15,029,441.
b Average of monthly cash balances 1b 25,938.
¢ Fair market value of all other assets 1c
d Total (add lines 12, b, and c) 1d 15,055,379,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) [ 1e l 0.
2 Acquisition indebtedness applicable to hne 1 assets 2 0.
3 Subtract line 2 from line 1d 3 15,055,379.
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 225,831.
5 Netvalue of noncharitable-use assets. Subtract line 4 from hine 3. Enter here and an Part V, line 4 5 14,829,548,
6 Minimum investment return. Enter 5% of line § 8 741,477,
_ Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p» [:] and do not complete this part.)
1, Minimum investment return from Part X, ling 6 1 741,477,
2a Tax on investment income for 2010 from Part VI, line 5 2a 19,357.
b Income tax for 2010. (This does not include the tax from Part VI.) 2b
¢ Add lines 2aand 2b 2c 19,357.
3 Distributable amount before adjustments. Subtract hne 2¢ from line 1 3 722,120.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add Itnes 3and 4 5 722,120,
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract kine 6 from line 5. Enter here and on Part XIll, line 1 7 722,120,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributtons, gifts, etc. - total from Part I, column (d), line 26 1a 766,519.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 4 766,519,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualitying distributions. Subtractine 5 trom line 4 6 766,519.

Note. The amount on line 6 will be used in Part V, column (b), 1n subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571
12-07-10
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Form 990-PF (2010)

THE ASHTABULA FOUNDATION,

INC L]

34-6538130 __ Page9d

Undistributed Income (see instructions)

1 Distributable amount for 2010 trom Part XI,
~ line7
2 Undistributed income, If any, as of the end of 2010
a Enter amount for 2009 only
b Total for prior years:

3 Excess distributions carryover, tf any, to 2010;

a From 2005

(a)
Corpus

{b)
Years prior to 2009

{c)
2009

(d)
2010

722,120.

b From 2006

¢ From 2007

dFrom 2008

242,248.

e From 2009

73,007,

{ Total of ines 3a through e
4 Qualfying distributions for 2010 from
Part Xil, ine 4: > $

315,255,

766,519.

a Applhed to 2009, but not more than line 2a

b Applied to undistributed income of prior
years (Electron required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2010 distributable amount

e Remaining amount distributed out of corpus

§ Excess distributions caryover applied to 2010

+  (If an amount appears in column (d), the same amount

must be shown In column (a) )

6 Enter the nettotal of each column as
indicated below:

4 Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract
line 4b from hne 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
dehciency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
¢ Undistributed income for 2009. Subtract line
4a from line 2a. Taxable amount - see mstr.
t Undistributed income for 2010. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2011
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3)
8 Excess distributions carryover from 2005
_notapplied on line 5 or Itne 7
5 Excess distributions carryover to 2011.
Subtract ines 7 and 8 from hine 6a
10 Analysis of ine 9:
a Excess from 2006

0.

722,120,

44,399.

0.

0.

359,654.

0.

0.

359,654.

b Excess from 2007

¢ Excess from 2008

242,248.

d Excess from 2009

73,007.

e Excess from 2010

44,399.

023581
12-07-10

15070511 758156

487

2010.03050 THE ASHTABULA FOUNDATION,

9

Form 990-PF (2010)

I 487 1




»

Form 990-PF (2010) THE ASHTABULA FOUNDATION, INC. 34-6538130 __ Paget0

I_FTart XiV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s etfective tor 2010, enter the date of the ruling >
b Check box to indicate whether the foundation is a private operating foundation described in section D 4942())(3) or |:| 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mmimum {a) 2010 (b) 2009 {c) 2008 {d) 2007 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a
¢ Qualifying distributions from Part Xil,
line 4 for each year listed

d Amounts included in hine 2¢ not
used directly for active conduct of
% exempt activities

' e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)

b "Endowment’ alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
hsted

¢ “Support® alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securtties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(8) Largest amount of support from
an exempt organization
(4) Gross investment income

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see the instructions.)
i Information Regarding Foundation Managers:

a Listany managers of the foundation who have contributed more than 2% of the total contributians received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here B> |:| if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

SEE STATEMENT 13
b The form in which apphications should be submitted and information and materials they should include:

¢ Any submission deadlines®

d Any restrichons or hritations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

083601 12.07-10 Form 990-PF (2010)
e 10
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Form 990-PF (2010) THE ASHTABULA FOUNDATION, INC.

| Part XV l Supplementary Information (continued)

34-6538130  Pageit

3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Reciprent it recipient 1s an indvidual,
show any relationship to Fotuar:datlcin Purpos? %f gram or Amount
any foundation manager status 0 contnbution
Name and address (home or business) or substantial contributor recipient
3 Paud during the year
SEE ATTACHED STATEMENT 15 712,650.
Total > 3a 712,650,
b Approved for future payment
Total SEE STATEMENT 14 » 3b 310,000,

023611 12-07-10

15400511 758156 487
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Form 990-PF (2010) THE ASHTABULA FOUNDATION, INC. 34-6538130  Page12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 (e)
By s(lan)ess (b} E:-f!r‘\" (d) Related or exempt
1 Program service revenue: code Amount cods Amount function income
a
b
c
d
e
f
g Fees and contracts from government agenctes
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securties 14 380,472.

§ Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

6 Net rental Income or (loss) from personal
property

7 Other investment income

8 Gain or {loss) from sales of assets other
than mventory 18 689,390.

9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

a OTHER DEPOSITS 15,311.

b

¢
d
e

12 Subtotal. Add columns (b), (d), and (e) 0. 1,069,862, 15,311.

13 Total. Add line 12, columns (b}, (d), and (&) 13 1,085,173.

(See worksheet in line 13 instructions to verify calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explatn below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment ot
v the foundation's exempt purposes (other than by providing funds for such purposes).

11A MISCELLANEQUS INCOME EARNED IN THE COURSE OF CARRYING QOUT THE

FOUNDATION'S CHARITABLE PURPOSES.

'I

2%?372-’10 Form 990-PF (2010)
12
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Form 990-PF (2010)

THE ASHTABULA FOUNDATION, INC. 34-6538130  Page13

Part XViI

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the following with any other organization described tn section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transters trom the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 13(2) X
b Other transactions:
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 10(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
{5) Loans or loan guarantees 15(5) X
(8) Performance of services or membership or fundraising soltcitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show In
column (d) the value of the goods, other assets, or services received.
(a)uine no (b) Amount involved (¢) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements
N/A
1
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
m section 501(c) of the Code (other than section 501{c)(3)) o in section 5277 l:] Yes [Kl No
b *Yes,’ complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship
N/A
.
. Under penalties ¢f gerjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it 13 true, correct,
! Slgn and completefDbClaration of::roparer (other than taxpaygr or fiduciary) is based on ail nformation of whyeh preparer has any knowiedge
Here ,W&.d/rv‘ ) | W W
*Signature of officer or trustee v Date } Title
Print/Type preparer's name Preparer's signature Date Check [j it | PTIN
self- employed
Paid RICHARD VANEK ¢MZ |/_/ / /')d £ // ///
Preparer |rrm'sname » S. R. SNODGRASS, A.C. Firm's EIN D>
Use Only 4134 PARK AVENUE
Frm's address » ASHTABULA, OH 44004 Phoneno. 440-993-2142
Form 990-PF (2010)
023822
03-04-11

13

15070511 758156 487 2010.03050 THE ASHTABULA FOUNDATION, I 487 1




(Including Information on Listed Property)

Department of the Treasury

Fom 4562 Depreciation and Amortization 990pF

OMB No 1545-0172

2010

Attachment

Internal Revenue Service  (89) P See separate instructions. P> Attach to your tax return, Sequence No 67
Name(s) shown on return Business or activity to which this form retates Identifying number
THE ASHTABULA FOUNDATION, INC. FORM 990-PF PAGE 1 34-6538130
I Part | l Election To Expense Certain Property Under Section 179 Note: /f you have any listed property, complete Part V before you complete Part |,
1 Maximum amount (see instructions) 1 500,000.
2 Total cost of section 179 property placed in service (see instructions) 2
3 Threshold cost of section 179 property before reduction in imitation 3 2,000,000.
4 Reduction in limitation. Subtract ine 3 from line 2. If zero or less, enter -0- 4
5 Dollas kmitation for tax year Subtract line 4 from line 1 If zero or tess, enter -0- |f marmied filing separately, see instructions 5
8 (a) Description of property {b) Cost (business use only) {c) Elected cost
' 7 Lsted property Enter the amount from line 29 . . 7
é Total elacted cost of section 179 property. Add amounts in column (c), ines 6 and 7 8
9 Tentative deduction. Enter the smaller of ine 5 or ine 8 9
10 Carryover of disallowed deduction from line 13 of your 2009 Form 4562 10
11 Business income imitation. Enter the smaller of business income (not less than zero) or line 5 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more than line 11 12
13_Carryover of disallowed deduction to 2011. Add lines 9 and 10, less line 12 »| 13 |
Note: Do not use Part Il or Part Ili below for listed property Instead, use Part V
|_p8l't ] l Special Depreciation Allowance and Other Depreciation (Do not inciude listed property )
14 Special depreciation allowance for qualified property (other than listed property) placed i service during
the tax year 14
15 Property subject to section 168(f)(1) election 16
16 _Other depreciation (including ACRS) 18 1,391.
Part il l MACRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17 MACRS deductions for assets placed in service in tax years beginning before 2010 17 ]
18 i you are electing to group any assets placed in service during the tax year into one or more general asset accounts, check here > I:]
Section B - Assets Placed in Service During 2010 Tax Year Using the General Depreciation System
{b) Month and (c) Basis for deprectation
(a) Classification of property year placed ({business/investment use (d) Recovery (e} Convention | (f) Method (@) Depreciation deduction
in service only - see instructions) period
19a 3-year property
b 5-year property
c 7-year property
‘d _ 10-year property
e 15-year property
f 20-year property
_9 25-year property 25 yrs. S/L
h  Residential rental property { 275 yrs. MM S
/ 27 5 yrs MM S/L
. / 39 yrs. MM S/L
i Nonresidential real property / MM SIL
Section C - Assets Placed in Service During 2010 Tax Year Using the Alternative Depreciation System
20a  Class Iife S/L
b 12-year 12 yrs S/L
[ 40-year / 40 yrs MM S/L
| Part IV| Summary (See instructions.)
21 Listed property Enter amount from line 28 21
22 Total. Add amounts from line 12, lines 14 through 17, ines 19 and 20 in column (g), and line 21,
Enter here and on the approprate lines of your return Partnerships and S corporations - see instr. 22 1 z 391.
23 For assets shown above and placed in service during the current year, enter the
portion of the basis attnbutable to section 263A costs 23
9;?315.110 LHA For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2010)
21
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Form 4562 (2010) THE ASHTABULA FOUNDATION, INC. 34-6538130 Page 2

I PartV I Listed Property (Include automabiles, certain other vehicles, certain computers, and property used for entertainment, recreation, or
amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expenss, complete only 24a, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for hmits for passenger automobiles.)

24a Do you have evidence to support the busmess/investment use clamed? D Yes D No | 24b If “Yes," 1s the evidence wntten? D Yes [_—_] No
| (a) [()b¥e B @ s/ (d Basis 1 Se) t @ () (h) Elegt)ed
Type of property a vl Cost or e oaent | RECOVETY Method/ Depreciation | = ECieC
(st vehicles first ) pgﬁm'e" us';‘{,*’:;‘cegtage other basis oy period |  Convention deduction on,

25 Special depreciation allowance for qualffied listed property placed in service during the tax year and
used more than 50% in a qualified business use 25

268 Property used more than 50% in a qualified business use

%

%

%

27 Property used 50% or less in a qualified business use:

% S/L -
% S/L -
% S/L -
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 28
29 Add amounts in column (i), ine 26. Enter here and on hine 7, page 1 l 29

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a sole propnetor, partner, or other "more than 5% owner," or related person
If you provided vehicles to your employees, first answer the questions in Section C to see If you meet an exception to completing this section for
those vehicles.

(a) {b) (c) )] (e) n
30 Total business/investment miles driven during the Vehicle Vehicle Vehicle Vehicle Vehicle Vehicle
year (do not include commuting miles)
31 Total commuting miles driven during the year
32 Total other personal (noncommuting) miles
dniven
33 Total miles driven dunng the year.
Add hnes 30 through 32, .
34 Was the vehicle available for personal use Yes No Yes No Yes No Yes No Yes No Yes No
dunng off-duty hours?
35 Was the vehicle used primarly by a more
36

than 5% owner or refated person?
Is another vehicle available for personal
use?

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons.
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes | No
employees? . .
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain information from your employees about
the use of the vehicles, and retain the information received?
41 Do you meet the requirements concerning qualified automobile demonstration use?
- Note: /f your answer to 37, 38, 39, 40, or 41 s "Yes," do not complete Section B for the covered vehicles.
[ Part VI | Amortization

(a) {b) (c) (d) {e) {f
Description of costs Date amortization Amortizable Code Amortization Amortization
beging amaunt saction peiiod o5 percentage for this year

42 Amortization of costs that begins dunng your 2010 tax year:

43 Amortization of costs that began before your 2010 tax year 43
44 Total. Add amounts in column (f) See the instructions for where to report 44
018252 12-21-10 Form 4562 (2010)

22
15070511 758156 487 2010.03050 THE ASHTABULA FOUNDATION, I 487 1




CONTINUATION FOR 990-PF, PART IV

! THE 'ASHTABULA FOUNDATION, INC. 34-6538130 PAGE 1 OF 1

[Part IV] capital Gains and Losses for Tax on Investment Income

(8) List and describe the kind(s) of property sold, e.g., real estate, (bLHOW acquired (ce Date acquired| (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D%rr?at?gﬁ mo., day, yr.) | (mo., day, yr.)

12 UNDESIGNATED FD-S/T-SEE STMT 17 P
b UNDESIGNATED FD-L/T-SEE STMT 17 P

: UNDESIGNATED FD-S/T WASH SALES-SEE STMT 17 P

« UNDESIGNATED FD-L/T WASH SALES_SEE STMT 17 P

: DESIGNATED FD-S/T-SEE STMT 17 P

{ DESIGNATED FD-L/T-SEE STMT 17 P
~ DESIGNATED FD-S/T WASH SALES-SEE STMT 17 P

W DESIGNATED FD-L/T WASH SALES-SEE STMT 17 P

i WASH SALES ADD-BACK P

L

k

|

m

n

0

liow!
(&) Gross sales price O alowabie) O ot o (& B e o)

2 3,299,056, 2,998,115, 300,941,
b 2,469,051, 2,216,148, 252,903.
: 16,489, 17,495, ~1,006.
y 22,144, 27.780. 5. 636.
e 849,787. 769,472. 80,315.
i 624,902. 569.671. 55,231.
p 847, 969. ~122.
h 8,368. 9.676. Z1,308.
: 8,072.
}

k

|

ni'

n,

o]

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

I v T e
a 300,941,
b 252,903.
c -1,006.
d -5,636.
e 80,315,
t 55,231.
9 -122.
h -1,308.
d 8,072.
|
k
|
m
n
0
2, Capital gai net ncome or (net capital loss) H ﬂgg‘gf'g,?lgps%_'!"ﬁ iaDr;r't' ||"|'|$]Z 7) 2 689,390.
3.. Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)° }

If gain, also enter in Part |, line 8, column (c).

If (loss), enter *-0-"1n Part {, ine 8 3 N/A
FEREAN

| 14
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" THE ASHTABULA FOUNDATION, INC.

34-6538130

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL GAINS COLUMN (A)
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
THE GLENMEDE TRUST COMPANY, N.A. 380,472. 0. 380, 472.
TOTAL TO FM 990-PF, PART I, LN 4 380,472. 0. 380,472.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)

REVENUE NET INVEST-  ADJUSTED
DESCRIPTION PER BOOKS  MENT INCOME NET INCOME
OTHER DEPOSITS 15,311. 15,311,
TOTAL TO FORM 990-PF, PART I, LINE 11 15,311. 15,311.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 3

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING/AUDIT/TAX FEES 7,800. 1,950. 5,850.
CONTRACT SERVICES 1,100. 275. 825.
TO FORM 990-PF, PG 1, LN 16B 8,900. 2,225, 6,675.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4

" (A) (B) (C) (D)

3 EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CUSTODIAL FEES 97,956. 97,956. 0.
TO FORM 990-PF, PG 1, LN 16C 97,956. 97,956. 0.

15 STATEMENT(S) 1, 2, 3, 4
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* THE ASHTABULA FOUNDATION, INC. 34-6538130
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)

: EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAX 5,131, 0. 0.
TO FORM 990-PF, PG 1, LN 18 5,131. 0. 0.

FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
COMPUTER 881. 220. 661.
DUES 2,250, 563. 1,687.
EQUIPMENT RENTAL 1,728, 432. 1,296.
INSURANCE 450. 113, 337.
MEETINGS/TRAVEL 165. 41. 124.
MARKETING 890. 223, 667.
MISCELLANEOUS 1,193, 298, 895.
OFFICE SUPPLIES 773. 193. 580.
SECURITY 383, 96. 287.
TELEPHONE 2,317. 579. 1,738.
LICENSES/FEES 200. 50. 150.
TO FORM 990-PF, PG 1, LN 23 11,230. 2,808. 8,422,

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 7

U.S. OTHER FAIR MARKET
DESCRIPTION Gov'T GOV'T BOOK VALUE VALUE
DESIGNATED FUNDS-STMT 16 X 287,652. 287,652,
UNDESIGNATED FUNDS-STMT 16 X 1,038,580. 1,038,580.
TOTAL U.S. GOVERNMENT OBLIGATIONS 1,326,232, 1,326,232.
. TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 1,326,232, 1,326,232,

16 STATEMENT(S) 5, 6, 7
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+ THE ASHTABULA FOUNDATION, INC.

34-6538130

FORM 990-PF CORPORATE STOCK STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
DESIGNATED FUNDS-STMT 16 2,047,566. 2,047,566.
UNDESIGNATED FUNDS-STMT 16 7,803,579. 7,803,579.
TOTAL TO FORM 990-PF, PART II, LINE 10B 9,851,145, 9,851,145.
FORM 990-PF CORPORATE BONDS STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
DESIGNATED FUNDS-STMT 16 389,604. 389,604.
UNDESIGNATED FUNDS-STMT 16 1,256,568. 1,256,568.
TOTAL TO FORM 990-PF, PART II, LINE 10C 1,646,172. 1,646,172.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
DESIGNATED FUNDS-STMT 16 FMV 551,123. 551,123.
UNDESIGNATED FUNDS-STMT 16 FMV 2,268,793, 2,268,793,
TOTAL TO FORM 990-PF, PART II, LINE 13 2,819,916. 2,819,916,
FORM 990-PF OTHER LIABILITIES STATEMENT 11
DESCRIPTION BOY AMOUNT EOY AMOUNT
AGENCY FUNDS 10,313. 13,155.
PAYROLL WITHHOLDINGS 611. 625.
TOTAL TO FORM 990-PF, PART II, LINE 22 10,924. 13,780.
17 STATEMENT(S) 8, 9, 10, 11
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' THE 'ASHTABULA FOUNDATION, INC.

34-6538130

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 12

NAME AND ADDRESS

GLEN W. WARNER
ASHTABULA, OH 44004
ROY H. BEAN
ASHTABULA, OH 44004
WILLIAM W. HILL
ASHTABULA, OH 44004
RICK COBLITZ
ASHTABULA, OH 44004
CHERYLE CHIARAMONTE
ASHTABULA, OH 44004
DR. JEROME R. BROCKWAY
JEFFERSON, OH 44047
ROGER CORLETT
ASHTABULA, OH 44004
JOHN D. DOLAN
ORWELL, OH 44070
ELEANOR JAMMAL
ASHTABULA, OH 44005
ANDREW M. MCELROY
AUSTINBURG, OH 44010
ELIZABETH CAMPBELL

ASHTABULA, OH 44005

TOTALS INCLUDED ON 990-PF, PAGE 6,

15070511 758156 487

EMPLOYEE - s
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
PRESIDENT/TRUSTEE
0.00 0. 0. 0.
VP/TRUSTEE
0.00 0. 0. 0.
SEC/TREAS/TRUSTEE
0.00 0. 0 0.
TRUSTEE
0.00 0. 0. 0
TRUSTEE
0.00 0. 0 0.
TRUSTEE
0.00 0. 0 0
TRUSTEE
0.00 0. 0. 0.
TRUSTEE
0.00 0. 0 0.
TRUSTEE
0.00 0. 0. 0
TRUSTEE
0.00 0. 0 0.
TRUSTEE
0.00 0. 0 0.
PART VIII 0. 0. 0.
18 STATEMENT(S) 12

2010.03050 THE ASHTABULA FOUNDATION, I 487 1




* THE ASHTABULA FOUNDATION, INC. 34-6538130

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 13
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

N/A

TELEPHONE NUMBER

FORM AND CONTENT OF APPLICATIONS

AMOUNT AND PURPOSE OF REQUEST AND PROOF THAT ORGANIZATION IS A QUALIFYING
ORGANIZATION. THESE ARE STANDARD FORMS FOR SCHOLARSHIP PROGRAMS THAT MAY
BE OBTAINED FROM FOUNDATION OFFICES.

ANYLSUBMISSION DEADLINES

NONE

RESTRICTIONS AND LIMITATIONS ON AWARDS

RELIGIOUS AND CHARITABLE PURPOSES PRIMARILY TO BENEFIT THE ASHTABULA OHIO
AREA.

19 STATEMENT(S) 13
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" THE ASHTABULA FOUNDATION, INC.

34-6538130

FORM 990-PF GRANTS AND CONTRIBUTIONS

APPROVED FOR FUTURE PAYMENT

STATEMENT 14

RECIPIENT NAME AND ADDRESS

BEATITUDE HOUSE

CATHOLIC CHARITIES

CIVIC DEVELOPMENT CORPORATION

TOTAL TO FORM 990-PF, PART XV,

15070511 758156 487

RECIPIENT RELATIONSHIP RECIPIENT

AND PURPOSE OF GRANT STATUS AMOUNT
25,000.
TRANSITIONAL HOUSING
30,000.
OHIO HOUSING TR FUND
MATCH
250,000.
CAPITAL IMPROVEMENTS
5,000.
MATERIALS FOR HOME
REPAIRS
LINE 3B 310,000.

20 STAT
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THE ASHTABULA FOUNDATION, INC.
GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR

Ashtabula County Medical Center
Harvey Scholarship
YMCA

University of the Sciences, Philadelphia

Searcy Fdn Scholarship Fund
Zonta/Kahne Fund

The 47 Club Fund

KSU 5 year

YMCA

Civic Development Corp.
United Way

Animal Protective League
Metroparks/Saybrook

Boy Scouts of the Western Reserve
Conneaut Public Library
Kingsville Public Library
Longest Day of Play
Ashtabula Dream Center
Catholic Charnties

Catholic Charities - HALO
Homesafe

Ashtabula Little League

After School Discovery
Beatitude House

Faith 1n Action Caregivers
Legal Aid Society

Chapel G O. Ministries
Child Care Center

Ashtabula county Metro Parks
Country Neighbor

LEAF.

Friendly Neighbor Program
Salvation Army

First Presbyterian Church
Ashtabula County Humane Society
Samaritan House

Jefferson Historical Society
Ashtabula Dream Center
Hospice of the Western Reserve
Imagine Ashtabula

Children Services Board
Servants of Mary

Total

$

49,872
18,499
33,034
13,966
4,489
3,666
3,329
150,000
47,000
50,000
75,000
15,200
4,000
4,000
3,000
3,000
1,500
5,500
30,000
10,000
10,000
20,000
7,250
25,000
5,000
7,500
17,900
8.345
5,000
54,700
5,000
3,000
18,000
100
100
100
100
100
100
100
100
100

712,650

STATEMENT 15




THE ASHTABULA FOUNDATION, INC.

INVESTMENTS

DESCRIPTION

U.S. GOVT OBLIGATIONS
U S GOVERNMENT OBLIGATIONS
U S GOVERNMENT AGENCIES

CORPORATE STOCK
EQUITIES

CORPORATE BONDS
CORPORATE BONDS - INDUSTRIAL
CORPORATE BONDS - FINANCE

OTHER INVESTMENTS

OTHER TAXABLE BOND MUTUAL FUNDS

MORTGAGE BACKED SECURITIES
PREFERRED STOCK
ALTERNATIVE ASSETS

STATEMENT 16

DESIGNATED UNDESIGNATED
FUNDS FUNDS
164,657 565,816
122,995 472,764
287,652 1,038,580
2,047,566 7,803,579
214,077 691,477
175,527 565,091
389,604 1,256,568
275,161 1,286,250
18,525 104,083
41,880 83,760
215,557 794,700
551,123 2,268,793
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THE ASHTABULA FOUNDATION, INC.
REALIZED GAINS (LOSSES)

STATEMENT 17
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