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-..990-PF

Department of the Treasury
Internal Revenue Service

Return of
or Section 4947(a)(1

Private Foundation

) Nonexempt Charitable Trust

Treated as a Private Foundation

Note The foundation may be able to use a copy of this return to satisfy state reporting requirements

OMB No 1545-0052

For calendar year 2010, or tax year beginning

, 2010, and ending

2010

G Check ali that apply

Initial return
Amended return

|| initial return of a former public charity
[:l Address change

I__I Final return

Name change

Name of foundation

TIMKEN COMPANY CHARITABLE AND EDUCATIONAL

A Employer identification number

FUND, INC. 34-6520257

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite Telephone number {see page 10 of the instructions)

1835 DUEBER AVENUE, S.W. (330) 471-3973

City or town, state, and ZIP code g ::;?513"825%2“0”"5 ______ » B
1 Foreign organizations check here >

CANTON, OH 44706

H_Check type of organization

Section 4947(a)(1) nonexempt charntable trust

B_l Section 501(c)(3) exempt private foundation
Qther taxable private foundation

I Fair market value of all assets at end
of year (from Part Il, col (c), ine

J Accounting method
Other (specify)

Lﬁ Cash [__[ Accrual

2 Foreign organizations meeting the
85% test, check here and attach
computation

If pnvate foundation status was terminated
under section 507(b)(1)(A) check here , » D

if the foundation 15 1n a 60-month termination

16) » $ 3,570,944. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check hers , P> [_|
Analysis of Revenue and Expenses (The (d) Disbursements
total of amounts in cofumns (b), (c), and (d) (a) Revenue and (b) Net investment {c) Adjusted net for charitable
may not necessanly equal the amounts in ExpRnSes per income Income purposes
column (a) (see page 11 of the instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc recewved (attach schedule) 2 ’ 000 I 000.
2 Check P gér;zgosué\:aélon'ls. n.ot're.qu.lre.d t'o )
3 Interest on savings and temporary cash investments S. 5 ATCH 1
— 4 Dwidends and interest from securities 855. 855. ATCH 2
o 5a Grossrents ., . . ...... e e e
o b Net rental income or (loss) —
L o! 6a Netgan or (loss) from sale of assets not on line 10 D [: M F l\l ‘—U
[} g b Gross sales price for all 1 ';_":_‘;l_-—————js_)
@ assets on line 6a [
2 5 7 Capital gain net income (from Part IV, line 2) :‘ . YY) \(T
= ® 8 Netshort-termcaptatgan . .. ... ... t?.‘ N.A\( Z’ 9 (UN 3
&) 9 Income modifications + ¢« ¢ - v v e 0w L—__
e S 5GREN_UT
b Less Cost of goods sold
% ¢ Gross profit or (loss) (attach schedule) | | | |
% 11 Other ncome (attach schedule) , . . . ., . 13,238. ATCH 3
/ _|12 Total Addines1through 11 . . . .« . . . . 2,014,098. 860.
13  Compensation of officers, directors, trustees, etc 0.
14  Other employee salanes and wages ., ., . . .
8115 Pension plans, employee benefits |, . . . . .
g 16 a Legal fees (attach schedule) |, , ., , ., ..
2| b Accounting fees (attach schedule) ATCH 4 3,700. 0. Q. 3,700.
% ¢ Other professional fees (attach schedule) , * . 1,050. 1,050.
'% 17 Interest, . . . . . . . i v v v v v v v
‘3 18  Taxes (attach schedule) (see page 14 of the instructions)
€|19 Depreciation (attach schedule) and depletion ,
1E, 20 OCCUPANCY . & v v v v v v 4 nm e e e
§ 2t Travel, conferences, and meetings , , . , . . 18,397. 18,397.
5 22 Printing and publications . , . .. ..., ..
|23 Other expenses (attach schedule) ATCH 6 118,373. 118,373.
? 24 Total operating and administrative expenses.
8|  Addines13through23 . .. ....... 141,520. 1,050. 0. 140,470.
© 25 Contnbutions, gifts, grantspaid . . , . . ., . 880, 966. 880, 966.
_ |26 _ Totat expenses and disbursements Add lines 24 and 25 1,022,486. 1,050. 0. 1,021,436.
27  Subtract ine 26 from hine 12
@ Excess of revenue over expenses and disbursements | | 991,612.
b Net investment income (if negative, enter -0-) 0.
¢ Adjusted netincome (if negative, enter -0-). .
For Paperwork Reduction Act Notice, see page 30 of the instructions *ATCH 5 usa Form 990-PF (2010)
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Form 990-PF (2050) 34-6520257 Page 2
Balance Sheets Qgsgr?;?oicgggﬁissigﬂIgnt;:‘?gtrs;:;?o?-year Beginning of year End of year
amounts only (See instructions ) (a) Book Value (b) Book Value {c) Fair Market Value
1 Cash-non-interest-bearng , , . . ., .. ..........
Savings and temporary cash investments . . . . . .. . ... 2,579,332, 3,570,944. 3,370,944.
Accounts receivable » _ _
Less allowance for doubtful accounts » __
4 Pledgesrecewable »_ _ ______________________
Less allowance for doubtful accounts » _ _ _ _ _______ __
5 Grantsrecewvable . .., , .. ...............
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the nstructions)
7 Other notes and loans receivable (attach schedule) » _ _ _ _ _
Less allowance for doubtful accounts » _ __ _ _ ________
o| 8 Inventoresforsaleoruse . ., ... ... . ......
E 9 Prepad expenses and deferredcharges , ., . ... ......
<[ 10 Investments - U S and state government obligations (attach schedule) ,
b Investments - corporate stock (attach schedule) . , ., , . ...
¢ Investments - corporate bonds (attach schedute) _ ., . . , . . .
11 Investments - land, buildings, >
and equipment basis ¥ _ e
Less accumulated depreciation P .
(attach schedule) == e
12 investments - mortgagelfoans . , . . . . . . . . . . . ...
13 Investments - other (attach schedule) , . . , ... ... ...
14 Land, buildings, and »
equipment basts % _
Less accumulated depreciation »
(attach schedule) = o0 e
15  Other assets (descrbe »_ __ __ __ ___ __________ )
16 Total assets (to be completed by all filers - see the
instructions Also, see page 1,iteml) . . . . . ... ..... 2,579,332. 3,570,944. 3,570,944,
17  Accounts payable and accrued expenses | | ., . ., . ...
18 Grantspayable .. ,..,.... e e e e
$(19 Deferredrevenue | | ., , . .. ... ... .00 ...
:.E 20 Loans from officers, directors, trustees, and other disqualified persons
fg 21 Mortgages and other notes payable (attach schedule) .
=122 Other labities (descrbe »_ )
23 Total habilities (add ines 17through22) . . . . . . . . . . . 0.
Foundations that follow SFAS 117, check here  »|__|
and complete lines 24 through 26 and lines 30 and 31.
g 28 UNrESHICted . . . v h e e e e e e e e e e e e e e
5|26 Temporanlyresticted | ., .., ... ... ...,
g 26 Permanentlyrestncted | , ., . ... ... ... .
'g Foundations that do not follow SFAS 117,
2 check here and complete lines 27 through 31. »
§l27 Captal stock, trust pnincipal, or current funds | |, | |,
% 28 Patd-in or capital surplus, or and, bidg , and equipment fund | | , , ,
& 29 Retained earnings, accumulated income, endowment, or other funds 2,579,332. 3,570,944,
f 30 Total net assets or fund balances (see page 17 of the
2 T T 2,579,332, 3,570,944.
31 Total habilities and net assets/fund balances (see page 17
Of the INStruCioNS) . . . . v v v v v v v et e e 2,579,332. 3,570,944.
RN Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part II, column (a), ine 30 (must agree with
end-of-year figure reported on prior year'sreturn) L e 1 2,579,332,
2 Enteramountfrom Partl, e 27a L 2 391,612.
3 Otherincreases not included in ne 2 (itemize) »__ 3
4 Addlnes1.2,and3 | L e . e 4 3,570, 944.
5 Decreases not Included in line 2 (iterize) »_ 5
6 Total net assets or fund balances at end of year (line 4 minus ine 5) - PartIl, column (b), lne 30 . . . . . 6 3,570,944.

JSA
0E1420 1000
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Form 980-PF (2010) 34~6520257 Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, 2’3?,5.'&'; ég) afég éd) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) &Eﬁgﬁ: (mo .qda)’. yr) | (mo. day, yr)
1a
b
c
d
e
(e) Gross sales price V) De(%:e:llat\:\cl);blaél)owed (g;))lS::xzre(r)\tsh:g ?::;: (e()hglt?sal(?) %Iggzs()g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Co! (h) gain minus
() FMV as of 12/31/69 “a’s':‘:“g‘,g‘: /ggsts (';’VS,X oy suif,fgw) e UB&::::: atréen‘:'ig?a(r;u);) v er
a
b
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net ncome or (net capital loss) If (loss), enter -0- 1n Part |, line 7 } 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the instructions) }
If (loss), enter-0- N Parth, i@ 8, . . . . v . v v v v ittt e e e e e e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

this part blank

If “Yes," the foundation does not qualify under section 4840(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see page 18 of the instructions before making any entries

(a) (d)
(b) {c)
Calendar )?eai-lsr?o?z;o)i:rebaer;nmng in) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col l(jb')s g:s:g;%nl:; ‘é%l (©)
2009 966,421. 3,017,994, 0.320220
2008 1,034,152, 2,705,674. 0.382216
2007 933,500. 2,651,660. 0.352044
2006 869,815. 2,655,757. 0.327521
2005 840, 955. 1,113,736. 0.755076
Total of lme 1, COIUMN () | . . . . .o 2 2.137077
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5years .. . ... 3 0.427415
4 Enter the net value of nonchantable-use assets for 2010 from Part X, lne 4 2,153,920.
5 Multiply inedbyline3 e 5 320, 618.
6 Enter 1% of net nvestmentincome (1% of Partl, ne 27b) . . . . ... ......... 6 0
7 AddlmesS5and6 L 7 520, 618.
8 Enter qualfying distrbutions from Part XIl, ine 4 . . ... L. e 8 1,021,436.

If ine 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions on page 18

JSA
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Form 990-PF (2010) 34-6520257 Page 4
Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 18 of the instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [_l and enter "N/A" on line 1 .
Date of ruling or determination letter  _ _ _ _ _ _ _ _ _ _ _ _ (attach copy of ruling letter If necessary - see instructions) v
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 0.
nere » (K] and enter 19 of Partiime 270 L
¢ All other domestic foundations enter 2% of line 27b Exempt foreign orgamzations enter 4% of
Part |, ine 12, col (b)
2 Tax under section 511 (domestic sectron 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 ADAINES 1BN2 | . it e e 3 0.
4  Subtitle A iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtractine 4 fromline 3 If zeroor less, enter-0- ., ., ., . ... .. 5 0.
6 Credits/Payments
a 2010 estimated tax payments and 2009 overpayment credited to 2010, | 6a 1,708.
b Exempt foreign organizations-tax withheld atsource | | ., ., . . ... ... éb 0.
¢ Tax paid with application for extension of time to file (Form8868) , ,  , , , , | _6¢c 0.
d Backup withholding erroneously withheld . . . . . . . ... ... .... 6d
7 Total credits and payments AddlinesBathroughBd . . . . . v ¢ ot v e v v v s ot e e e e e 7 1,708,
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . ., . . . 8
9 Tax due. If the total of lines 5 and 8 1s more than ine 7, enter amountowed , ., , ., . . ... . e e > 9
10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amountoverpaid _ . . ., . . ... > 10 1,708.
11 Enter the amount of line 10 to be  Credited to 2011 estimated tax P 1,708. Refunded p| 14
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? | | L L L L L L L L L e e e e e e e e s 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for poltical purposes (see page 19
of the INStructions for defiMION)? . . . . L . . . o s s e e e e e e e e 1b X
If the answer is "Yes"to 1a or 1b, aftach a detailed descnption of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Didthe foundation file Form 1120-POL forthusyear? . . ... ... ..... e e e ic N/A
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ 0. (2} On foundation managers P § 0.

e Enter the rembursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . .., . ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of thechanges , , . . . . . ... ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? ., ., . ... ... ... .... 4a X
b If"Yes,"hasitfiled atax return on FOrm 990-T for thisS ¥ear? | | | . . . . . 0 v i v e e et ot o s ot ot e o s ae s 4b N/A
§ Was there a hquidation, termination, dissolution, or substantial contraction dunng the year? . ., . ., ... e 5 X
If "Yes," attach the statement required by General instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legislation that effectvely amends the governing instrument so that no mandatory directions that
conflict with the state law remain In the governing INStrUMENt? |, . L . . . . v i v vt et e s e e o v e s e s e 6 X
7 Did the foundation have at least $5,000 in assets at any ttme durning the year? If "Yes,” complete Part Il, col (c), and Part XV _ | 7 X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the
instructions) » P_H_' ________________________________________________________________
b If the answer is "Yes" to lne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by GeneralInstruction G?If “No,” attach explanation . . . . . . . . ... ... ... 8b X
9 s the foundation claming status as a private operating foundation within the meaning of section 4942()3) or
4942())(5) for calendar year 2010 or the taxable year beginning in 2010 (see nstructions for Part XIV on page
27)7 IF"Yes,"ComplEte PartXIV . . . . . . i i i e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? I/f "Yes'" aftach a schedule hsting their
namesand addresses . |, . . . . . . . e e i e e e e e e u e e b s v e s e e e as e v s u s s 10 X
Form 990-PF (2010)
ISA
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Form $90-PF (2010) 34-6520257 Page §
CUR'ITY Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes,"” attach schedule (see page 20 of the instructions) . . . . . . .. ... ... .. .. 1 X
12 Did the foundation acquire a direct or indirect interest in any apphcable insurance contract before
AUGUSE17,200B2 & o o v v e e e e e e e e e e e e e e e e e e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . 13 X
Website address P_ _ __ _ If{""‘_ _____________________________________________________________________
14 The books are in care of P TIMKEN CO - COURTNEY L COOK Telephoneno » __ __ _ :i:i()___4_7_1.__4_7_4_7 _______
Locatedat ®1835 DUEBER AVE.SW,CANTON,OH __________________________ ziP+4 » 4470620000
15 Section 4947(a)(1) nonexempt chantable trusts fillng Form 990-PF inleuof Form 1041 -Checkhere - « - « + ¢+ v v« v v v v v v v s >U
and enter the amount of tax-exempt interest received or accrued during theyear ., . . . . . . G e e e e e » | 15 I
16 At any time during calendar year 2010, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account 1N aforeign CouNtTY? | . . L L L L L . e e e e e e e e e e e e e e 16 X
See page 20 of the nstructions for exceptions and filng requirements for Form TD F 90-221 f “Yes," enter
the name of the foreign country B
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? |, |, . |, D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
diISQUAITIEA PEISON? &+ & & v v v v e e e e e et e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? ., . . .. . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? , , , , ., . .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? , . . . . . . e e e e e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 80 days ). . - « + « o . . o o 0 0 0. l:] Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualfy under the exceptions described In Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . - « « =+« . . . 1b N/A
Organizations relying on a current notice regarding disaster assistance checkhere ., . . . .., ... ... .. > D
¢ Did the foundation engage in a pnor year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning in 20107 , . . . . . . . . ¢ i i i i i i i e e e e e e e e 1c X
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942())(5))
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and
6e, Part XIII) for tax year(s) beginning before 20107 + « v v v v v v v v b e e e e e e [:] Yes No
If"Yes," isttheyears » _ __ __ _____ e e e e e e _
b Are there any years listed in 2a for which the foundation Is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted ncome? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -seepage 22 ofthemnstructions) ., . ., . . . .. . .. . ¢ v v v v v . 2b N/ A
¢ If the provisions of section 4942(a)(2) are being applied to  any of the years histed in 2a, list the years here
> _ e e~ o e e e e el _
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany tme duriNG the YEAI? |, ., . . v v v v i e e et et e e e e e [ ves No
b If "Yes" did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determmne if the
foundation had excessbusinesshaldings 1 2010) . v . v v v v v v h e e e e e e e 3 [N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize Its chartable purposes? . . , . ... . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20107 . 4b X

Form 990-PF (2010)
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Form 990-PF (2010) 34-6520257 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
§a Durning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? ., . . . . D Yes No
(2) Influence the outcome of any specific public election {see section 4955), or to carry on,
drrectly or indirectly, any voter registrationdnive? L . Yes No
(3) Prowide a grant to an individual for travel, study, or other similar purposes? _, ., . . . .. ... .. Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 509(a)(1), (2), or (3), or section 4940(d){2)? (see page 22 of the instructions) , , . . . . . ‘:I Yes No
(5) Prowide for any purpose other than religious, charitable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children oranimais? |, , . . . . . ... ...... D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)? . . . . . . . 5b X
Organizations relying on a current notice regarding disaster assistance checkhere |, , . . . . ., .. .. ... >
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because It maintained expenditure responsibility for the grant? . .. . ... .. .. N/A D Yes EI No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? , , . . . e e e e e e e e e e e e e e e e e e {:] Yes - No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? ., ., . ... 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? ., , . . . . ... ... 7b N/A
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
(a) Name and address R I e

devoted to position

and deferred compensation

0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 23 of the instructions).

If none, enter "NONE."

b) Title, and average
(a) Name and address of each employee paid more than $50,000 { )h(;ufs per w\eleek 9 {c) Compensation

devoted to position

{(d) Contributions to

employee benefit (e) Expense account,

plans and deferred
compensation

other allowances

Total number of other employees paid over $50,000 T

JSA
0E1460 1 000

Form 990-PF (2010)
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Form 940-PF (2010) 34-6520257 Page 7
LA Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Total number of others receiving over $50,000 for professional SEIVICES .+« v v v v v v v v v et it e » NONE
m Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activites during the tax year Include relevant statistical information such as the number of

organizations and other beneficianies served, conferences convened, research papers produced, etc Expenses
1 SCHOLARSHIP PROGRAM FOR CHILDREN OF EMPLOYEES WITH 26
_CURRENT BENEFICIARIES RECEIVING SCHOLARSHIP __G_R_A_N_T_S ___________________
999, 339.
2
K
| A
\
et R ittt el bt bl
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 _NONE
2

Form 990-PF (2010)

JSA

0E1465 1000
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Form 990-PF (2010) 34-6520257

Page 8
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see page 24 of the instructions )
1 Far market value of assets not used (or held for use) directly In carrying out chantable, etc,
purposes
a Average monthly far market value of securttes 1a 0.
b Average of monthly cashbalances . . . .. ... ... ... e 1b 2,186,721.
¢ Fair market value of all other assets (see page 25 of theinstructions) . . . .. .. ......... 1c 0.
d Total (addlines 1a,b,andc) |, ., ... ... ... 1d 2,186,721.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) =~~~ ‘ 1e |
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtracthne 2fromlnetd o TooorrorrroorrmnnTEnn 3 2,186, 721.
4 Cash deemed held for chantable activites Enter 1™ 172 % of line 3 ('fo'r éréétér ér{'\o'u'nt: see bégé 250f
R P 4 32,801.
5  Net value of noncharitable-use assets. Subtract line 4 from line 3 ‘Enter here and on Part V, ned 5 2,153,820.
Minimum investment return. Enter 5% of ine 5 | | . . . . . . . . . e e e 6 107,696.
Distributable Amount (see page 25 of the instructions) (Section 4942(;)(3) and ())(5) private operating
foundations and certain foreign orgamizations check here p D and do not complete this part )
1 Mimimum investmentreturnfrom Part X, ine@ 6 . . . . . . . . . e e e e 1 107,696.
2a Taxon investment income for 2010 from Part VI, ine5 = . . | 2a 0.
b Income tax for 2010 (This does not include the tax from Partvl) =~ | 2b
¢ Add Imes 23 and 2b ............................................. 2C O .
3 Distnbutable amount before adjustments Subtract ine 2cfromline 1 . . ... .. ... ... .. 3 107,696.
4 Recoveries of amounts treated as qualifying distrbutions . . L. L. L .. 4 13,238.
5 Add hneS3and4 ---------------------------------------------- 5 120,934‘
6 Deduction from distnbutable amount (see page 25 of the instructions) . . .. ... ... .. .. 6
7 Distributable amount as adjusted Subtract Iine 6 from line 5 Enter here and on Part XIll,
T I R R I I 7 120,934.
Qualifying Distributions(see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), ine 26 . . ... ...... 1a 1,021,436.
b Program-related nvestments - total from PartIX-8 o, 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc,
PUIPOSES L e e 2 0.
3 Amounts set aside for specific charntable projects that satisfy the
a Suitability test (prior IRS approval required) e 3a 0.
b Cash distribution test (attach the required schedule) . . .. ... .. ... ... . .. ... 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on PartV, Iine 8, and Part XIl\, ine 4 | | 4 1,021,436.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see page 26 of the instructions) . . . . .. .. ... ... ... ... 5 0.
6  Adjusted qualifying distributions. Subtract ine 5 fromlned4 .. ... ... ..., 6 1,021,436.
Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2010)
JSA

OE1470 1 000

SENOEW 1982 5/13/2011 12:16:25 PM V 10-6.1 016-35818-448
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Form 990-PF (2010) 34-6520257 Page 9
Undistributed Income (see page 26 of the instructions)
(a) (b} (c) (d)
1 Distnbutable amount for 2010 from Part X, Corpus Years prior to 2009 2009 2010
ine 7 , 120,934.

2 Undistnbuted income, if any, as of the end of 2010

a Enteramount for2009only ., , ., ., ... ...
b Totalforprioryears 20 08 20 07 29 06
3 Excess distributions carryover, If any, to 2010
a From2005 , . . . .. 785,788,
b From2006 . . . .. 739,341.
¢ From2007 . .. .. 803,213.
d From2008 , ., ... 899,540.
e From2009 _ . .. .. 815,541.
f Total of ines 3athroughe _ . . . . . 4,043,423.
4 Qualfying distrnbutions for 2010 from Part XII,
ned » $ 1,021,436,

a Applied to 2009, but not more than line 2a

b Applied to undistnbuted income of prior years (Election
required - see page 26 of the instructions)

¢ Treated as distnbutions out of corpus (Election
required - see page 26 of the instructions) , , ., .,

d Applied to 2010 distributable amount 120,934,

e Remaining amount distnibuted out of corpus 900,502.
5 Excess distnbutions carryover applied to 2010
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 4,943,925.

b Prior years' undistributed income  Subtract
ne 4b fromlne2b ... ..
¢ Enter the amount of prior years' undistrnbuted
income for which a notice of deficiency has been
1ssued, or on which the section 4842(a) tax has
been previously assessed. . . . . . .. . ...

d Subtract lne 6¢c from Ine 6b Taxable
amount - see page 27 of the instructions | | | |
e Undistributed income for 2009 Subtract line
42 from line 2a Taxable amount - see page
27 ofthenstructions . , . . ... ... ...

f Undistributed income for 2010 Subtract lines
4d and 5 from line 1 This amount must be
distributed 1n 2011

7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (see page 27 of the

INSITUCHIONS) v v v v v v v e v e v v h e e e
8 Excess distnbutions carryover from 2005 not
oy e T beopee 2 e | 795,798,
9 Excess distributions carryover to 2011.
Subtract ines 7 and 8 fromne6a  _ , . _ . . . 4,158,137.
10 Analysis of ine 9
a Excess from2006 , , . 739,341.
b Excess from 2007 , | . 803,213.
¢ Excess from2008 |, . . 899,540.
d Excess from 2009 , . . 815,541.
e Excess from 2010 . . . 900, 502.
Form 990-PF (2010)
JSA

0E1480 1000
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Form 990-PF (2010) 34-6520257 Page 10
U UM Private Operating Foundations (see page 27 of the instructions and Part Vil-A, question 9) NOT APPLICABLE

1a

2a

If the foundation has received a ruling or determination letter that 1t i1s a private operating

foundation, and the ruling 1s effective for 2010, enter the date of theruhng . . |

Check box to indicate whether the foundation is a private operating foundation descnbed in section I 4942())(3) or 4942())(5)
Enter the lesser of the ad- Tax year Pror 3 years {e) Total

justed net income from Part {a) 2010 (b) 2009 {c) 2008 (d) 2007

| or the mmimum investment
return from Part X for each
year listed

Qualifying distnbutions from Part
XIl, ine 4 for each year hsted

Amounts included in line 2¢ not
used directly for active conduct
of exempt activites . . ., . .

Qualifying  distnbutions  made
directly for active conduct of
exempt activites Subtract ne
2dfromhne2c , , , , , .,
Complete 3a, b, or c for the
alternative test rehed upon

"Assets” alternative test - enter

(1) value of all assets

(2) value of assets qualifying
under secton
48203, . . . .

“Endowment” alternative test-

enter 2/3 of minimum nvest-

ment return shown In Part X,

line 8 for gach year hsted

"Support” alternative test - enter

(1) Total support other than
gross investment income
(interest, dividends, rents,
payments on secunties
loans (section 512(a)(5)),
or royalues)

(2) Support ftrom  general
public and 5 or more
exempt organizations as
provided In section 4942
([t T(=)IUT) N

(3) targest amount of sup-
port from an exempt
organization

(4) Gross investment income , -

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year - see page 28 of the instructions.)

1
a

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebDIf the foundation only makes contributions to preselected charntable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number of the person to whom applications should be addressed
N/A

The form in which applications should be submitted and information and materials they should include

SEE ATTACHED STATEMENT

Any submission deadlines

SEE ATTACHED STATEMENT

d Any restrictions or limitatons on awards, such as by geographical areas, chantable fields, kinds of nstitutions, or other

factors
SEE ATTACHED STATEMENT

JSA
0E1490 1 000

Form 990-PF (2010)

SENOEW 1982 5/13/2011 12:16:25 PM VvV 10-6.1 016-35818-448 PAGE 10



Form 990-PF (2010) 34-6520257 Page 11
GEL®AA Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient ey any iatonap o Fg;qgg*gn Purpose of grant or Amount
Name and address (home or business) R nanaer recipient coninbution
a Paid during the year
ATTACHMENT 8
TOtAl v v i e e e et e e e e e e e e e eee e e e e e u e > 3a 880,966.
b Approved for future payment
NONE 0.
TOAl . v v b e e e e e e e e e et e e e e e e e e e s e s e e e s e a4 > 3b 0.

JSA
0E1491 1000
S5ENOEW 1982 5/13/2011 12

:16:25 PM VvV 10-6.1

016-35818-448
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Form $90-PF (2010)

34-6520257

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

Business code

(a)

(b}
Amount

{c) {d)
Exclusion code Amount

(e)
Related or exempt
function income
See page 28 of

e instructions )

-~ o a o o

g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate

D A W N

Net rental Income or (loss) from personal property
Other investment income

O o~ ;

Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory . .

11 Other revenue a

14 5.

14 855.

Gain or (loss) from sales of assets other than inventory

b REFUNDS & REIMBURSEMENTS

13,238.

c

d

e

12 Subtotal Add columns (b), (d), and (e)

13 Total. Add ine 12, columns (b), {(d), and (e} . .

860.

13,238.

(See worksheet in line 13 instructions on page 29 to venfy calculations )

14,0098,

tJ Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the

v Instructions )

accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See page 29 of the

JSA
0E1492 1000

SENOEW 1982 5/13/2011 12:16:25 pM Vv 10-6.1

016-35818-448

Form 990-PF (2010)
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Form 990-PF (2010) 34-6520257 Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Diwd the organization directly or indirectly engage in any of the following with any other organization descnibed Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organmizations) or i section 527, relating to poltical
organizations”?

a Transfers from the reporting foundation to a noncharitable exempt organization of
() CaSh L L e e e e e 1a(1) X
(2) Other assets e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt OrganIZatIoN | | . . . . 0 vt i e e e e e e e e e e e e e e 1b{1) X
(2) Purchases of assets from a noncharnitable exempt 0rganiZation | . . . . v v 0 i e e e e e e e e e e e e e e 1b{2) X
(3) Rental of facilities, equipment, or other assets |, | . . . . . . . . ... s e e e e e e e e e e 1b(3) X
(4) Reimbursementarrangements | | | . . . L L L L, L .. e e e e e e e e e e e e e 1b{4) X
(5) Loansorloanguarantees , ., ., . ........... e e e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitatons ., ., . . ... .. .... e e e e . . [1b(6) X
Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . , ., . ... .. .. e s e e e e e e ic X

d If the answer to any of the above 15 "Yes'" complete the folloming schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundaton If the foundation received less than far market

value In_ any transaction or sharing arrangement, show n _column (d) the value of the goods, other assets, or services received
(a) Line no (b} Amount involved (c) Name of noncharitable exempt organization (d) Descnptton of transfers, transactions, and sharing arrangements
N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described In section 501(c) of the Code (other than section 501(c)(3)) orin section 5272 , . . . . . . ... ... .... D Yes No
b _If"Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Descniption of relationship
N/A

Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and

slgn belief, it 1s true jcorrect, and gomplete Declaratigh of r (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
D
Here |} /ljs—ﬂ /] { | S/tep\ }lef—-*—&m—ﬂﬂ-—w

Signature of officer ortistee Date Title
Print/Type preparer's name Preparer's signature Date PTIN
Pai @/ %Qﬂ‘—z/ Lo / % ,l’— { CheCKD g
aid JOHANNA F. SNADER z % 1% /201 seit employed| P01073042
Preparer I~ 5 ERNST & YOUNG U.S5. LLP Firm's EIN B> 34-6565596
Use Only Firm's address p 50 S. MAIN ST., SUITE 1200
AKRON, OH 44308 Phoneno 330-255-5800
Form 990-PF (2010}
JSA

0E1493 1000
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Schedule B Schedule of Contributors OMB No 1545-0047
(Form 990, 990-EZ,
or 990-PF) p Attach to Form 990, 990-EZ, or 990-PF. 2@ 1 0

Department of the Treasury
Intemal Revenue Service

Name of the organization Employer identification number
TIMKEN COMPANY CHARITABLE AND EDUCATIONAL
FUND, INC. 34-6520257

Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ 501(c) ) {(enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 poliical organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

D0 xO00

501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il

Special Rules

D For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33  1/3 % support test of the regulations under
sections 509(a)(1) and 170(b)(1){(AXv1), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, line 1h or (1) Form 990-EZ, ine 1 Complete Parts
land I

D For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use  exclusively for religious, chanitable, scientific, hterary, or
educational purposes, or the prevention of cruelty to children or animals Complete Parts |, 1l, and IlI

D For a section 501(c)(7), (8), or (10) organization fiing Form 990 or 990-EZ that received from any one contrnibutor, during
the year, contributions for use exclusively for rehgious, charitable, etc , purposes, but these contributions did not
aggregate to more than $1,000 If this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, chartable, etc , purpose Do not complete any of the parts unless the  General Rule
applies to this organization because 1t received nonexclusively religious, chartable, etc , contributions of $5,000 or more
during the year » 3

Caution. An organization that 1s not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 890,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2 of its Form 980, or check the box on line H of its Form 990-EZ, or on
hne 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 890, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-E2, or 890-PF. Schedule B (Form 990, 990-EZ, or 990-PF} (2010)

JSA

0E1251 1000

SENOEW 1982 5/13/2011 12:16:25 PM V 10-6.1 016-35818-448 PAGE 14




Schedule B (Form 990, 990-EZ, or 990-PF) (2010)

Page of of Part |

Name of organization TIMKEN COMPANY CHARITABLE AND EDUCATIONAL

FUND, INC.

Employer Identification number

34-6520257

Contributors (see instructions)

{a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
__L1_| THE TIMKEN COMPANY ___ ______ _____________ Person
Payroll
1835 DUEBER AVENUE, S.W. _________________ $______2:000,000. | pNoncash
CANTON, OH 44706 (Complete Part Il if there 1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e | e Person
Payroll
__________________________________________ S o _____ Noncash
(Complete Part Il if there i1s
—————————————————————————————————————————— a noncash contribution )
(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
R Person
Payroll
__________________________________________ $ ________________| Noncash
(Compiete Part Il if there I1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e e e e e Person
Payroll
__________________________________________ $ ________________| Noncash
(Complete Part Il if there I1s
__________________________________________ a noncash contribution )
(a) (b) {c) (d}
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e e | e e~ Person
Payroll
__________________________________________ $ ________________| Noncash
(Complete Part Ii if there I1s
—————————————————————————————————————————— a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
e | e e Person
Payroll
__________________________________________ $ ____________.___| Noncash
(Complete Part 1l if there is
__________________________________________ a noncash contribution )
JSA Schedule B (Form 890, 980-E2, or 990-PF) {2010)
QE1253 1 000

S5ENCEW 1982 5/13/2011

12:16:25 pM V 10-6.1

016-35818-448
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TIMKEN COMPANY CHARITABLE AND EDUCATIONAL

FORM 990PF, PART I - OTHER INCOME

DESCRIPTION

ENGINEERING WEEK REIMBURSEMENT
TUITION/TRAVEL REFUNDS

INTERNATIONAL SCHOLARS EXPENSE REFUNDS

TOTALS

SENOEW 1982 5/13/2011 12:16:25 PM V 10-6.1

34-6520257

ATTACHMENT 3

REVENUE
AND
EXPENSES

PER BOOKS

2,500.
9,0095.
1,643.

13,238.

ATTACHMENT 3

016-35818- 44
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FINANCIAL STATEMENT - 2010
U.S. SCHOLARS

PAID TO STUDENT OR UNIVERSITY

RECEIPIENT TUTITION & FEES BOOKS TOTAL
Erin Corneliussen $ 0.00* $ 800.00 $ 800.00
Steve Ehret $ 36,967.50# $ 0.00 $36,967.50
Gretchen Frederickson $ 0.00* $ 0.00
Maridel Frederickson $ 0.00* $ 0.00
Janelle Heinle $ 5,000.00* $ 5,000.00
Charles Janini $ 5,000.00* $ 5,000.00
Shan Jin $ 0.00* $ 0.00
Brian Lichtenwalter $ 5,000.00* $ 5,000.00
Matt Manning $ 5,000.00* $ 5,000.00
Shravan Muralidharen $ 0.00* $ 0.00
Alison Pearson $ 0.00* $ 0.00
JP Sinha $ 5,000.00* $ 5,000.00
Cameron Solomon $ 8,555.71* $ 800.00 $ 9,355.71
Timothy Weaver $ 0.00* $ 800.00 $ 800.00
Lucy Xia $ 0.00* $ 0.00
Katelyn Yackley $ 5,672.00* $1,715.11 $ 7,387.11
Yifeng Zhao $ 0.00* $ 0.00
TOTAL $ 76,195.21 $4,115.11 $ 80,310.32
Scholarship America $680,000.00 $ 0.00 $680,000.00
TOTAL TUITION PAID $756,195.21 $4,115.11 $760,310.32

*Fall 2010 Tuition paid by Scholarship America. Starting with 2007 winners maximum
we will pay is $30,000.00 and this would include books. For engineering winners we
also give an additional $5,000.00 for room and board.

#Was on co-op during Fall 2009, paid his 2010 fees to take the place of 2009.




FINANCIAL STATEMENT - 2010
INTERNATIONAL SCHOLARS

CHILDREN OF TIMKEN ASSOCIATES

Iulian Arsene - Romania

Mihaela Ciupitu — Romania

Karolina Tworek — Poland

Pengjian Guan - China

Chen Peng — China

Vatsala Verma - India

Aurelia Visan - Romania

Tuxin Yu — China (Spring Semester 2010 — Akron, Fall Quarter 2010 - OSU)
Vanessa Zapata — Brazil

Tuition for students at the University of Akron $ 98,745.43
Tuition for student at The Ohio State University $ 17,184.00

TOTAL PAID FOR INTERNATIONAL TUITION $115,929.43




FORM 990-PF PART XVI, LINE 2 - SUPPLEMENTARY INFORMATION

#34-6520257
THE TIMKEN COMPANY CHARITABLE AND EDUCATIONAL FUND, INC. 2010

The Timken Company Charitable and Educational Fund, Inc. provides scholarships to
individuals. Those individuals eligible for the scholarship are children and dependent
stepchildren of associates or retirees of The Timken Company. The availability of
scholarships is publicized each year by video, email & letters to associates and retirees.
Applications are supplied through a third party vendor, Scholarship America, and the
submission deadline is announced each year.



R B L e e Y - B VeI VN Nt St Mt f e

R IR e ¢ e o e T T DIMSUR e o TS AT PR T

Prescribed by: Expedite this Form: (seiect one)

The Ohio Secretary of State Mﬁﬂ,ﬁom ] wone,._o'f’,it'i'fér'?,ﬁ‘i—lawing:_if,?

RIS e o

Central Ohio: (614) 466-3910 Oves PO Box 1390

Toll Free: 1-877-SOS-FILE (1-877-767-3453) Columbus, OH 43216
*** Requires an addltional fee of $100 ***

www,.s0s.state oh.us PO Box 1329
e-mail busserv@sos.state oh us Ono Columbus, OH 43216

Certificate of Amendment by

Shareholders or Members
(Domestic)
Filing Fee $50.00

(CHECK ONLY ONE (1) BOX)
(1) Domestic for Profit HPLEASE'READ/INSTRUCTIONS', |(2) Domestic Nonprofit
I} Amended 1 Amendment Amended [0 Amendment
(122-AMAP) (125-AMDS}) (126-AMAN) (128-AMD)
Complete the general information in this section for the box checked above. ]
Name of Corporation The Timken Company Educational Fund, Inc
Charter Number 267211
Name of Officer Ward J. Timken, Jr.
Title President

Please check If additiona! provisions attached.
The above named Ohio corporation, does hereby certify that:
[:] A meeting of the D shareholders Ddlrectors ( nonprofit only)

[[] members was duly called and held on

(Date)

at which meeting a quorum was present in person or by proxy, based upon the quorum present, an affirmative
vote was cast which entitled them to exercise % as the voting power of the corporation

In a writing signed by all of the Dshareholders E]durectors (nonprofit amended articles only)
|-]members who would be entitled to the notice of a meeting or such other proportion not less than a majority as the
articles of regulations or bylaws permit.

Clause applies if amended box is checked. I

Resolved, that the following amended articles of incorporations be and the same are hereby adopted to supercede
and take the place of the existing articles of incorporation and all amendments thereto.

102959703 1
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All of the following information must be completed if an amended box is checked.
If an amendment box is checked, complete the areas that apply.

Canton

FIRST: The name of the corporation is:

The Timken Company Charitable and Educational Fund, Inc.

SECOND: The place in the State of Ohio where its principal office is located is in the City of.
Stark

(city, village or township)

THIRD: The purposes of the corporation are as follows:

(county)

See Exhibit A attached.

FOURTH: The number of shares which the corporation is authorized to have outstanding 1s:  N/A
(Does not apply to box (2))

REQUIRED
Must be authenticated
{signed) by an authorized
representative
(See Instructions)

541
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Authorized Representative Date
Ward J. Timken, Jr.

(Print Name)

Authorized Representative Date

(Print Name)

Page 2 of 2

Last Revised May 2002




EXHIBIT A
T0
AMENDED ARTICLES OF INCORPORATION
OF
THE TIMKEN COMPANY CHARITABLE AND EDUCATIONAL FUND, INC.
(previously known as The Timken Company Educational Fund, Inc.)

THIRD: The Corporation is organized and shall be operated exclusively for
charitable and educational purposes as defined in Section 501(c)(3) of the Internal Revenue
Code (“Code’™). In furtherance thereof, but without limitation thereon, the Corporation shall
hold, invest and administer assets received as charitable gifts, bequests and contributions and
use such assets or the income therefrom as follows:

(1) to make grants and other distributions to support activities -and
projects of organizations operated exclusively for charitable and/or educational purposes;

2) to make scholarship grants to children of employees and ex-
employees of The Timken Company and its affiliates;

3) to acquire or receive from any person, firm, association,
corporation, trust or foundation by deed, gift, purchase, bequest, devise or otherwise, cash,
securities, or other property, real and personal, and to hold, administer, manage, invest, reinvest,
and disburse the principal thereof and/or the income therefrom solely for the purposes stated in
these Articles of Incorporation; and

4) to do whatever is deemed necessary, useful, advisable, or
conductive, directly or indirectly, to effectuate the purposes herein expressed, including the
exercise of all other authority enjoyed by corporations by virtue of the provisions of Chapter

1702 of the Ohio Revised Code.
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ADDITIONAL PROVISIONS
AMENDED ARTICLES OF INCORPORATION
THE TIMKEN COMPANY CHARITA%iE AND EDUCATIONAL FUND, INC.

FIFTH: No part of the net earnings of the Corporation shall inure to the
benefit of or be distributable to the Corporation’s members, trustees, officers or private
individuals, but the Corporation shall be authorized and empowered to pay reasonable
compensation for services rendered and to make payments and distributions in furtherance of
the purposes set forth in Article THIRD hereof.

SIXTH: It is intended that this Corporation shall have and continue to have
the status of a corporation which is exempt from federal income taxation under Section 501(a)
of the Code as an organization described in Section 501(c)(3) of the Code. The Corporation
shall not carry on propaganda or otherwise attempt to influence legislation to such extent as
would result in the loss of its exemption from federal income tax under Section 501(c)(3) of the
Code. No activity of the Corporation shall consist of participating in or intervening in
(including the publishing or distributing of statements) any political campaign on behalf of or in
opposition to any candidate for public office. Notwithstanding any other provision of these
Articles, the Corporation shall not carry on any activities not permitted to be carried on by an
organization (a) exempt from federal income tax under Section 501(c)(3) of the Code; (b)
contributions to which are deductible for federal income tax purposes under Section 170(c)(2)
of the Code; (c) bequests to which are deductible for federal estate tax purposes under Section
2055(a)(2) of the Code; and (d) gifts to which are deductible for federal gift tax purposes under

Section 2522(a)(2) of the Code. These Articles shall be construed accordingly, and all powers

and activities hereunder shall be limited accordingly.




SEVENTH: Notwithstanding anything to the contrary hereinbefore contained,
for any period in which the Corporation is a private foundation described in Section 509(a) of the
Code:

(@) the Corporation shall distribute its income for each taxable year at such
time and in such manner as not to become subject to the tax on undistributed income imposed by
Section 4942 of the Code;

(b) the Corporation shall not engage in any act of “self-dealing” as defined in
Section 4941(d) of the Code;

(©) the Corporation shall not retain any “excess business holdings™ as defined
in Sec.tion 4943(c) of the Code;

(d) the Corporation shall not make any investments in such manner as to
subject it to tax under Section 4944 of the Code; and

(e) the Corporation shall not make any “taxable expenditures” as defined in
Section 4945(d) of the Code.

EIGHTH: Upon the dissolution of the Corporation, the Board of Trustees
shall, after paying or making provisions for the payment of all of the known liabilities of the
Corporation, distribute all of the assets of the Corporation exclusively for charitable and/or
educational purposes to such “qualified” organization or organizations as the Board of Trustees
shall determine. An organization is a “qualified” organization for purposes of these Articles
-only if at the time of the distribution of such assets, it is operated exclusively for purposes
described in Section 170(c)(2)(B) of the Code and is an organization described in Section
501(c)(3) of the Code. Any of such assets not so distributed shall be distributed by the court of

common pleas of the county in which the principal office of the Corporation is then located,




exclusively for the aforesaid purposes, or to such qualified organization or organizations as said
court shall determine.

NINTH: The sole Member of the Corporation shall be The Timken

Company. As used in these Articles of Incorporation, “Members” shall mean the sole Member if

there is only one member.

TENTH: All references in these Articles to sections of the Internal Revenue
Code shall be considered references to the Internal Revenue Code of 1986, as from time to time
amended, and to the corresponding provisions of any similar Jaw subsequently enacted.

ELEVENTH: These Articles may be amended from time to time or Amended
Articles of Incorporation may be adopted, at a meeting of members held for such purpose by the
affirmative vote of two-thirds (2/3) of the members present if a quorum is present, or without a

meeting, by the written consent of two-thirds (2/3) of the members.
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