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e 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation
Note. The foundation may be able to use a copy of this retum to satisfy state reporting requirements

OMB No 1545-0052

2010

For calendar year 2010, or tax year beginning , 2010, and ending , 20
G Checkallthatapply: [ Initial retum [J Initial retum of a former public charity [ Final return
[ Amended return Address change [] Name change

Name of foundation A Employer identification number

THE FRANCES G SHOOLROY FAMILY FOUNDATION 34-1910725

Number and street (or P.O. box number if mail 1s not delivered to street address) Roonvsurte B Telephone number {see page 10 of the instructions)
C/O ROBERT W. BRIGGS, 3800 EMBASSY PARKWAY 300 330-643-0238

City or town, state, and ZIP code C If exemption application 1s pending, check here  » [_1
AKRON, OHIO 44333-8398 D 1. Foreign organizations, check here » D
H Check type of organization: Section 501(c)(3) exempt private foundation 2. Foreign organizations meeting the 85% test,

check here and attach computation >

[J Section 4947(a)(1) nonexempt charitable trust

(] Other taxable private foundation

E If pnvate foundation status was terminated under

I Fair market value of all assets at | J Accounting method: Cash [J Accrual section 507(b){1)(A), check here >
end of year (from Part ”’ col. (C)' D Other (SpeCIfY) _______________________________ F If the foundation 1s in a 60-month termination
line 16)» $ 1,602,310| (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), check here
IEZEXH Analysis of Revenue and Expenses (The total of {d) Disbursements
amou:ts in columns (b), (c), and (d) n‘:ay not ne(Z:Zssanly equal hlf;%ﬁi’éiepae?d {b) N";:‘gg’ :‘:tme"‘ () "\Igg’gr:fg net f%SI‘:(;g:g’e
the amounts in column (a) (see page 11 of the instructions) ) ooks (cash basis only)
1 Contnbutions, gifts, grants, etc., received (attach schedule) 35,539 X
2  Check P[] if the foundation is not required to attach Sch. B - |
3 Interest on savings and temporary cash investments 23 23 CoCn/on
4 Dividends and interest from secunities 43,343 43,343 etV
5a Grossrents . : _ 3
b Net rental income or (Ioss) 3l MAY[182011 1O
g 6a Net gain or (loss) from sale of assets not on line 10 5,376 * 1 B ’ &
5 b Gross sales price for all assets on line 6a 111,836} % - A ) =
2| 7 Capital gain net income (from Part IV, line 2) ¥ 5,376 ﬁ@ijN, U i
&£ | 8 Netshort-term capital gain . % , . :
9 Income modifications . L A
10a Gross sales less retumns and aIIowances . L % P
b Less: Cost of goods sold : .
¢ Gross profit or (loss) (attach schedule) *
11 Other income (attach schedule)
12 Total. Add lines 1 through 11 84,281 48,742 N/A ‘
«» | 13  Compensation of officers, directors, trustees etc
a‘” 14  Other employee salaries and wages .
(g 16  Pension plans, employee benefits
F&| 16a Legal fees (attach schedule) 184
% b Accounting fees (attach schedule) 2,580 323
T2 ¢ Other professional fees (attach schedule) 5,135 5,135
CE 17  Interest .
é 18  Taxes (attach schedule) (see page 14 of the lnstructlons) 1,372 510
5—; 19 Depreciation (attach schedule) and depletion .
'“E 20 Occupancy .
e 21 Travel, conferences, and meetlngs
'\:S 22  Printing and publications .
Com| 23  Other expenses (attach schedule) 1,340
z,_. 24 Total operating and administrative expenses.
g Add lines 13 through 23 . . 10,611 5,645 N/A 323
oﬂ- 25 Contributions, gifts, grants paid .o 63,250 63,250
26 Total expenses and disbursements. Add lines 24 and 25 73,861 5,645 N/A 63,573
27  Subtract line 26 from line 12: - - “ e
a Excess of revenue over expenses and disbursements 10,420 ’ . 9
b Netinvestment income (if negative, enter -0-) 43,097 )
c__Adjusted net income (if negative, enter -0-) N/A

For Paperwork Reduction Act Notice, see page 30 of the instructions.

Cat No 11280X Form 990-PF (2010)




Form 990-PF (2010}

Page 2

Attached schedules and amounts in the description column

Balance Sheets should be for end-of-year amounts only. {See instructions )

Beginning of year

End of year

{a) Book Value

(b) Book Value

{c) Farr Market Value

1 Cash—non-interest-bearing .
2  Savings and temporary cash investments . 54,807 52,871 52,871
3  Accounts receivable > 3 _
Less: allowance for doubtful accounts »
4  Pledges receivable P o o o N
Less: allowance for doubtful accounts > ___
5 Grants receivable .
6 Receivables due from offlcers, dlrectors trustees and other
disqualified persons (attach schedule) (see page 15 of the
instructions) . . e e e .o
7 Other notes and loans recewable (attach schedule)®»__ | - R o _ '
o Less. allowance for doubtful accounts »
§ 8 Inventones for sale or use
aw! 9 Prepaid expenses and deferred charges 218
< 10a Investments—U).S. and state government obligations (attach schedule)
b Investments—corporate stock {attach schedule) . 255,784 209,457 199,632
¢ Investments—corporate bonds (attach schedule)
11 Investments—Iland, buildings, and equipment: basis > v J'
Less: accumulated depreciation (attach schedule) >
12 Investments—mortgage loans .
13  Investments—other (attach schedule) 1,239,309 1,298,753 1,349,807
14 Land, bulldings, and equipment: basis : AN I ]
Less: accumulated depreciation (attach schedule) ™
15 Other assets (describe®» )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |) 1,550,118 1,561,081 1,602,310
17  Accounts payable and accrued expenses . 544 Lo
T, e B \
w» | 18  Grants payable . [
2119  Deferred revenue '
% 20  Loans from officers, directors, trustees and other d|squahf|ed persons o L T l
ill 21 Mortgages and other notes payable (attach schedule) . .
22  Other liabilities (describe P ) ‘% ek "‘%
23 Total liabilities (add lines 17 through 22) .o 0 544 \g?‘”f‘ y
Foundations that follow SFAS 117, check here .
@ and complete lines 24 through 26 and lines 30 and 31. .
Q24 Unrestricted . ‘
‘_‘: 25 Temporarily restricted .
m |26 Permanently restricted :
2 Foundations that do not follow SFAS 117, check here > . ‘
E and complete lines 27 through 31.
5 27 Capital stock, trust principal, or current funds . . 1,550,118 1,560,537
e 28 Paid-in or capital surplus, or land, bldg., and equipment fund
8 29 Retained earnings, accumulated income, endowment, or other funds ; i
2 30 Total net assets or fund balances (see page 17 of the & . !
= instructions) . 1,550,118 1,560,537 ¢ & . e |
Z | 31 Total liabilities and net assets/fund balances (see page 17
of the instructions) .. 1,550,118 1,561,081
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year’s return) . e e 1 1,550,118
2 Enter amount from Part |, line 27a 2 10,420
3 Other increases not included in line 2 (ltemlze) > ____________ 3
4 Addlines1,2,and 3. 4 1,560,538
5 Decreases not included in line 2 (ltemlze) > WHOLE DOLLAR ROUNDING ADJUSTMENT 5 1
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 30 . 6 1,560,537

Form 990-PF (2010)



Form 990-PF (2010)

Page 3

BB Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired | (¢) pate acquired {d) Date sold
2-story bnck warehouse; or common stock, 200 shs MLC Co) B:B%’ﬁ;t?gs (mo , day, yr) (mo , day, yr)
4a SEEATTACHED SCHEDULE P
b
c
d
e
{f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e} plus (f) minus (g)
a 5376
b
c
d
e
Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69 {l) Gans (Col (h) gan minus
() Adjusted basis (k) Excess of col () col (k). but not less than -0-) or
M) FM.V. as of 12/31/69 as of 12/31/69 over col (), if any Losses (from col ()
a
b
c
d
e
. . . . If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) { If (loss), enter -O- in Part I, line 7 2 5376
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the mstructions).}
If (loss), enter -0- in Part |, line 8 e e e e e e e 3 N/A
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optiona! use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? O Yes No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1  Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.
(a) {b) © (d
Calendar yggf‘(ao’r)f;xogga?raésegmmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (cot %)Sg:a:te'gnb;aggl )
2009 73,234 1,274,957 00574404
2008 78,046 1,478,896 00527731
2007 71,026 1,643,219 00432237
2006 67,339 1,515,072 00444461
2005 61,361 1,392,295 0.0440718
2 Total of line 1, column (d) . 2 02419551
3 Average distribution ratio for the 5- year base penod d|V|de the total on Ime 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years . 3 00483910
4  Enter the net value of noncharitable-use assets for 2010 from Part X, line 5 4 1,463,328
5  Multiply line 4 by line 3 5 70,812
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 431
7 Addlines 5 and 6 7 71,243
8 Enter qualifying distributions from Part XII, fine 4 . 8 63,573

If ine 8 is equal to or greater than line 7, check the box in Part VI Ilne 1b and complete that part using a 1% tax rate. See the

Part VI instructions on page 18.

Form 990-PF (2010




Form 990-PF (2010)
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Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see page 18 of the mstructnons)

Exempt operating foundations described in section 4940(d)(2), check here > [ and enter “N/A” on line 1. LA
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions) ‘

Domestic foundations that meet-t-he-éee.t-lah-ZQO(e) requirements in Part V, check 1

/7”

Ea

862

Far
2, /A[
7 :

here® [] and enter 1% of Part |, line 27b
All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of
Part |, line 12, col. {b).

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Add lines 1 and 2

Subtitle A (iIncome) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0- )

(AR AN V)

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- .

Credits/Payments:

2010 estimated tax payments and 2009 overpayment credited to 2010
Exempt foreign organizations—tax withheld at source

Tax paid with application for extension of time to file (Form 8868)
Backup withholding emroneously withheld

Ga 318
6b 0
6c 0
6d

Total credits and payments. Add lines 6a through 6d

Enter any penalty for underpayment of estimated tax Check here D |f Form 2220 is attached

ojo|~f

Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed

Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid

. >
. >
>

b | b
- |

Enter the amount of line 10 to be: Credited to 2011 estimated tax » 0| Refunded

Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it
participate or intervene in any political campaign?

Did it spend more than $100 during the year (either dlrectly or mdnrectly) for polltlcal purposes (see page 19
of the instructions for definition)? . ..

If the answer is “Yes” to 1a or 1b, attach a detalled descnptlon of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year? .

Enter the amount (if any) of tax on political expenditures (section 4955) lmposed durmg the year:

(1) On the foundation. » $ o (2) On foundation managers » $ 0
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. > $ 0

Has the foundation engaged in any activities that have not previously been reported to the IRS?

If “Yes,” attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other simitar instruments? If “Yes,” attach a conformed copy of the changes .

Did the foundation have unrelated business gross income of $1,000 or more during the yeal’? .

If “Yes,” has it filed a tax return on Form 990-T for this year? . .

Was there a liquidation, termination, dissolution, or substantial contractlon durlng the year’?

If “Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

@ By language n the governing instrument, or

¢ By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?

Did the foundation have at least $5,000 in assets at any time dunng the year? If “Yes,” complete Part ll, col. (c) and Part XV
Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) » oHIO

If the answer is “Yes” {0 iine 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation .

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or
4942(j)(5) for calendar year 2010 or the taxable year beglnmng in 2010 (see instructions for Part XIV on page
27)? If “Yes,” complete Part XIV .

Did any persons become substantial contnbutors dunng the tax year'7 If “Yes,” attach a schedule l/st/ng the:r
names and addresses .

Yes

1a

1b

1ic

ELE

4a

4b

-}

vl NS s

N

10

v

Form 990-PF (2010
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Form 990-PF (2010)

Page 5

" Part VII-A Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see page 20 of the instructions)

12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract before

August 17, 20087

13  Did the foundation comply with the public inspection reqmrements for its annual returns and exemption application? | 13 | v

Website address » NONE

11 v

12 v

14  The books are in care of » ROBERT W BRIGGS, TRUSTEE i Telephone no. »  330-258-6558
Located at B> 3800 EMBASSY PARKWAY, SUITE 300, AKRON, OHIO ZIP+4 »  44333-8398
15  Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 —Check here. »
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . P | 15 |
16 At any time durning calendar year 2010, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. 16 v
See page 20 of the instructions for exceptions and filing requirements for Form TD F 90 22. 1 If “Yes enter,
the name of the foreign country b '
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly): N 'i
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No B K f
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a 0
disqualified person? . . . . . . . . . . . . v« « + OYes No
(3) Furnish goods, services, or facllities to (or accept them from) a dlsqualmed person? . . []Yes No . !
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes No L
(5) Transfer any income or assets to a disqualified person (or make any of either available for o f
the benefit or use of a disqualified person)? . . . . . . v« . . OYes No | = |
(6) Agree to pay money or property to a government official? (Exceptlon Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) .o v v« < . OYes No
b If any answer is “Yes” to 1a{1}-{(6), did any of the acts fall to quahfy under the exceptions described tn Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see page 22 of the instructions)? 1ib | )
Organizations relying on a current notice regarding disaster assistance check here »J i
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20107 .o 1c v
2 Taxes on failure to distribute income (section 4342) (does not apply for years the foundatlon was a private R
operating foundation defined in section 4942(j)(3) or 4942(j)(5)): '
a At the end of tax year 2010, did the foundation have any undistributed income (lines 6d and . .
6e, Part Xlll) for tax year(s) beginning before2010? . . . . . . . . . . . . . . [OYes No o §§ . i
If “Yes,” list the years» 20 ,20 , 20 , 20 . ;
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) i
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see page 22 of the instructions.) . . . on | T
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. Q‘ .
> 20 ,20 ;20 ,20 ) RN
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise S
at any timeduringtheyear?. . . . . . . . . . . . . . . . . . . . . . [OYes [“INo .. !
b If “Yes,” did it have excess business holdings in 2010 as a result of (1) any purchase by the foundation or ;
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the i
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3} the lapse of Fl- ¥
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the f
foundation had excess business holdings in 2010.) CoL e e e e 3|
4a Did the foundation invest during the year any amount in a manner that would jeopardlze its charitable purposes? | 4a 4
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
: charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2010? | g4p v

Form 990-PF (2010




Form 990-PF (2010)
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Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945())? . []Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive? . . . e e e O Yes No
(3) Provide a grant to an individual for travel, study, or other snmllar purposes? . . . . . [JYes No

(4) Provide a grant to an organization other than a chantable, etc., organization described in

section 509(a)(1), (2), or (3), or section 4940(d)(2)? (see page 22 of the instructions) . . [JYes No

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

purposes, or for the prevention of cruelty to children or animals? .. .« . DOvYes [INo
If any answer I1s “Yes” to 5a(1}5), did any of the transactions fail to qualify under the exceptions descnbed in

Regulations section 53.4945 or in a current notice regarding disaster assistance (see page 22 of the instructions)?

Organizations relying on a current notice regarding disaster assistance check here . . . N AN

If the answer 1s “Yes” to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility forthegrant? . . . . . . . . . . [OYes [JNo | <

If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefitcontract? . . . . . . . . . . . .« .« « « « . OYes [No M

Did the foundation, during the year, pay premiums, directly or |nd|rect|y, on a personal benefit contract?
If “Yes” to 6b, file Form 8870.

At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes No |. s 1

If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

5b

6b

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see page 22 of the instructions).
(o) Namo and aderess i ite, and averase | (el Compersaton | @ Sontibutiene (o ™ (e) Expense aceount
devoted to posttion -0-) and deferred compensation |  Other allowances

Robert W. Briggs, 3800 Embassy Parkway, Suite 300 0 0 0 o
Akron, Ohio 44333-8398
David M Briggs, i 0 0 0 o
P O. Box 56, Wooster, Ohio 44691
Charles A. Briggs B 0 0 0 o
5190 Cote du Rhone Way, Sarasota, Florida 34238

2 Compensation of five highest-paid employees (other than those included on line 1—see page 23 of the instructions).
If none, enter “NONE.”
d) Contributions to
(b) Title, and average {
{a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation ?g:ggy%edg?gfrgtd (eL%:ge;]s:waacnc:eusnt,
devoted to position P
compensation

NONE

Total number of other employees paid over $50,000 . . . . . . . . . . . . . .. . > NONE

Form 990-PF (2010)
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Page 7

Part VI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter “NONE."”

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE
Total number of others receving over $50,000 for professional services . . . . . . . . N NONE
=1 d), &9 Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable actvities dunng the tax year Include relevant statistical information such as the number of E
xpenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 NONE e
2 e mm s e m—— s s e e e ——-——————
3 = -
4 -
Part IX-B Summary of Program-Related Investments (see page 24 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 NONE B i
2
All other program-related investments See page 24 of the instructions
S
Total. Add lines 1 through3 . . . . e e C e > NONE

Form 990-PF 2010




Form 990-PF (2010) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in camying out charitable, etc.,

purposes:
a Average monthly fair market value of secunties . . . . . . . . . . . . . . . .. 1a 1,436,700
b Average of monthly cash balances . . . Coe Lo 1b 48912
¢ Fair market value of all other assets (see page 25 of the lnstructlons) e e e e 1c
d Total (add lines 1a,b,andc) . . e e e 1d 1,485,612
e Reduction clamed for blockage or other factors reported on Ilnes 1a and
1c (attach detalled explanation). . . . . . e e e e I 1e | 0 |
2  Acquisition indebtedness applicable to line 1 assets e e e e e e e e 2 0
3 Subtractline 2 fromline1d . . . . 3 1,485,612
4 Cash deemed held for charitable actlvxtles Enter 1 ‘/z % of I1ne 3 (for greater amount see page 25 of
the instructions) . . . . . . 4 22,284
5 Net value of noncharitable-use assets Subtract llne 4 from I|ne 3 Enter here and on Part V hne 4 5 1,463,328
Mmlmum investment retumn. Enter 5% of line5 . . . 6 73,166

Distributable Amount (see page 25 of the |nstruct|ons) (Sectnon 49420)(3) and (1)(5) prnvate operating
foundations and certain foreign organizations check here » [] and do not complete this part.)

1 Minimum investment return from Part X, ine6. . . . . A . e 1 73,166
2a Tax on investment income for 2010 from Part VI, line 5 RN 2a 862
b Income tax for 2010. (This does not include the tax from PartVl) . . . | 2b of
‘ ¢ Addlines2aand2b . . . . e e e 2c 862
| 3 Distnbutable amount before adjustments Subtract I|ne 2c from I|ne 1 e e e e e e 3 72,304
| 4 Recoveries of amounts treated as qualifying distributions . e e e e e 4 0
5 Addlines3and4 . . . . e 5 72,304
6 Deduction from distributable amount (see page 25 of the |nstruct|ons) 6 0
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII
1 line 1 7 72,304
3 Qualifying Distributions (see page 25 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes: -
‘ a Expenses, contnbutions, gifts, etc.—total from Part |, column (d), line 26 . . R . 1a 63,573
! b Program-related investments—total romPart IX-B . . . . 1b 0
| 2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out charltable etc,
purposes . . . . 2 0
‘ 3 Amounts set aside for specmc chantable projects that satisfy the: o
| a Suitability test (prior IRS approvalrequired). . . . . . . . . . . . . . . . . .. 3a 0
b Cash distribution test (attach the required schedule) . . . . 3b 0
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V hne 8 and Part XIII hne 4| 4 63,573
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, line 27b (see page 26 of the instructions) . e e e e e e e 5 N/A

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculatlng whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

|
|
‘ 6 Adjusted qualifying distributions. Subtract line 5 fromline4 . . . . 6 63,573
i
: Form 990-PF (2010)
|



Form 990-PF (2010)
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Page 9

Undistributed Income (see page 26 of the instructions)

(a) (b) (c) (d)
Distributable amount for 2010 from Part XI, Corpus Years prior to 2009 2009 2010
line 7 .. 72,304
Undistnbuted income, if any, as of the end of 2010.
Enter amount for 2009 only . . 63,240 )
Total for prior years: 20,20 ,20 ;
Excess distributions carryover, if any, to 2010: |
From 2005 !
From 2006 !
From 2007 ‘
From 2008 ;
From 2009 o | !
Total of lines 3a through e . 0 :
Qualifying distnbutions for 2010 from Part XII
ined:» $ 63,573
Applied to 2009, but not more than line 2a . 63,240
Applied to undistnbuted income of prior years
(Election required—see page 26 of the instructions) .
Treated as distributions out of corpus (Election . !
required—see page 26 of the instructions) 0 ,
Applied to 2010 distributable amount ® 333
Remaining amount distnbuted out of corpus 0 & s f
Excess distributions camryover applied to 2010 0 0
(If an amount appears in column (d), the same : [
amount must be shown in column (a).) P > : ‘
Enter the net total of each column as . . s
indicated below: E
Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 0 N .
Prior years’ undistnbuted income. Subtract
line 4b from line 2b i ;
Enter the amount of prior years' undistnbuted !
income for which a notice of deficiency has - w4 g
been issued, or on which the section 4942(a) . . . !
tax has been previously assessed . l
Subtract line 6¢c from line 6b. Taxable wOW N i
amount—see page 27 of the instructions & b . ‘
Undistributed income for 2009. Subtract line ) '
4a from line 2a. Taxable amount—see page ‘
27 of the instructions . e . 0 '
Undistributed income for 2010. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2011 . RN 71,971
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section '
170(b)(1)(F) or 4942(g)(3) (see page 27 of the 0 ;
instructions) . .o |
Excess distributions carryover from 2005 not |
applied on line 5 or line 7 (see page 27 of the ‘
instructions) . 0
Excess distributions carryover to 2011
Subtract lines 7 and 8 from line 6a 0
Analysis of line 9:
Excess from 2006 .
Excess from 2007 .
Excess from 2008 .
Excess from 2009 . .
Excess from 2010 .

i
Form 990-PF (2010



Form 990-PF (2010) Page 10
1.9 (1" Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)
1a If the foundation has received a nuling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2010, enter the date of the ruling . . . >
b Check box to indicate whether the foundation is a pnivate operating foundation descrlbed in section [] 4942()(3) or [J 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2010 ) 2009 (0) 2008 @) 2007 (e) Total

investment return from Part X for
each year listed .

b 85% of line 2a

¢ Qualifying distnbutions from Part XII
line 4 for each year listed

d  Amounts included in Ine 2¢ not used directly
for active conduct of exempt activities .

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract ine 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a “Assets” alternative test—enter:
(1) Value of all assets
(2) value of assets qualifying under
section 4942())(3)(B)(1)

b “Endowment” alternative test—enter 2/y
of minimum nvestment return shown in
Part X, line 6 for each year listed

¢ “Support” alternative test—enter.

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
organlzanons as provided n
section 4942()(3)(B)(1) .

(3) Largest amount of support from
an exempt organization
{4) Gross investment income
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see page 28 of the instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF 2010




Form 990-PF (2010)Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If reapient is an indmdual,

Recipient h lationship to] T oundation Purpose of grant o
:n:'wf::rrd;telSnw:'nsar:ggeor Sta:us 0: urconmbut:on ' Amount
Name and address (home or business) or substantial contributor | FECIP'en
a Paid duning the year
1. Trinuty United Church of Christ N/A 38;8(3) general support 35,000
150 E. North St., Wooster, OH 44691
2. Wayne Center for the Arts N/A 28;8(3) general support 10,000
237 South Walnut St., Wooster, OH 44691
3. The Cleveland Orchestra N/A gg;gga) general support >/000
11001 Euclid Ave., Cleveland, OH 44106
1
4. College of Wooster N/A 389223(3) general support 5,000
Wooster, OH 44691
501(c)(3 I
5. National Inventors Hall of Fame Foundation | /A 5098( ) |general support >/000
221 S. Broadway, Akron, OH 44308-1505
501(c)(3 eneral support 1,625
6. People to People Ministries N/A 509Ea;( ) |9 PP
454 E, Bowman, Wooster, OH 44691
501(c)(3 eneral support 1,625
7 Viola Startzman Free Chimic N/A 509§a))( ) |9 PP
1874 Cleveland Rd., Wooster, OH 44691-
2263
Total ..... Cetrisesasassesnassnesanatsnsurnrarnnnsurnans ey m 3a 63,250
b Approved for future payment
NONE
Total e T Crerretterenseenantatetiesenanans teenserversansaas veseressssensensasesens  3b NONE

Form 990-PF (20l0)




Form 990-PF (2010) Page 12

Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (©
Related or exempt
(a) (b) (¢} (d) function income

Business code Amount Exclusion code Amount (See page 28 of
the instructions.)

1 Program service revenue:

-0 Qoo

g Fees and contracts from government agencies
Membership dues and assessments .
Interest on savings and temporary cash investments 14 23
Dividends and interest from securities R 14 42,833
Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property .
Net rental income or (loss) from personal property
Other investment income e
Gain or (loss) from sales of assets other than inventory 18 5,376
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue: a
b
c
d
e
12 Subtotal. Add columns (b), (d),and (e} . . . . . 0 48,232 0
13 Total. Add ine 12, columns (b), d),and(€) . . . . . . . . . . . e e e 13 48,232
(See worksheet in line 13 instructions on page 29 to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

adwWN

“~ 0O OWO~N®

-h -k

Line No. Explan below how each activity for which income is reported in column (e} of Part XVI-A contributed importantly to the
v acctom .Ilshr;'\ent of the foundation's exempt purposes (other than by providing funds for such purposes). (See page 29 of the
instructions.

Form 990-PF (2010




Form 990-PF (2010) Page 13
Part XVII Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described | | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political | .
organizations? B ‘

a Transfers from the reporting foundation to a nonchantable exempt organization of: ] _M_ i
(M Cash . . . . . . . . . . L .o e e e e e e e e e e et v
(2) Otherassets . . . . . . . . . . . . . . L Lo . 1a(2) v
b Other transactions:
(1) Sales of assets to a noncharitable exempt organizaton . . . . . . . . . . . . . . .. 1b(1) v
(2) Purchases of assets from a nonchantable exempt organization . . . e e . 1b(2) v
(3) Rental of facilities, equipment, or other assets e e e Lo 1b(3) 4
(4) Reimbursement arrangements . . .. e e .. - . . 1b(4) v
(5) Loans or loan guarantees . . . . . . e 1b(5) v
(6) Performance of services or membership or fundraising solicitations P ... 1b(6) v
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees . . R 1c v
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no | (b) Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or m section527? . . . . . . . [ Yes No
b If “Yes,” complete the following schedule.
(a) Name of organization (b} Type of orgaruzation {c) Description of relationship
- /N
Undgr penaltigs of, perjury, fdeclare that | hive examined this return, including accompanying schedules and statements, and to the best of my knowledge and
S|gn behef, § 1s trpé, cdiyect, an plete Pegfaration of preparer (other than taxpayer or fldﬂaw) 1s based on all information of which preparer has any knowledge
Here }5\1 (}jm%% ) WS -0 ‘/j TRUSTEE
Sigrlature of officer or trustee . / \ \ \ "Date T l Title
Paid Prnt/Type preparer's name [Prendrer's signature . Date Check  [PTIN
Preparer [ANTASZEGVARI AV\TBUS'%WW, O | 65/02/)1 | set-empioyed|  poossioas
Use Only | Frm'sname  » ANITASZEGVARI, CPA gV Firm's EIN » 26-1965107
Firm's address » 3800 EMBASSY PARKWAY, #300, AKRON, OH 44333-8398 Phone no 330-643-0238

Form 990-PF (2010)



Schedule B : OMB No 1545-0047
(Form 990, 990-EZ, Schedule of Contributors

or 990-PF)

Department of the Treasury » Attach to Form 990, 990-EZ, or 990-PF. 2 @ 1 o
Intemal Revenue Service

Name of the organization Employer identification number
THE FRANCES G. SHOOLROY FAMILY FOUNDATION 34-1910725

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ [ 501(c)( ) (enter number) organization
[J 4947(a)(1) nonexempt charitable trust not treated as a private foundation
[0 527 political organization

=

Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

o d

501(c)(3) taxable pnvate foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See
instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. Complete Parts | and |l.

Special Rules

O For a section 501(c)(3) organization filing Form 990 or 990-EZ that met the 33'/s % support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), and received from any one contributor, during the year, a contribution of the
greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, line 1h or (i) Form 890-EZ, line 1. Complete Parts
I and Il.

[J For a section 501(c)(7), (8), or (10) organization filng Form 990 or 990-EZ that received from any one contributor, during
the year, aggregate contributions of more than $1,000 for use exclusively for religious, chantable, scientific, hterary, or
educational purposes, or the prevention of cruelty to children or animals. Complete Parts |, If, and Ill.

[ For a section 501(c)(7), (8), or (10) organization filing Form 990 or 990-EZ that received from any one contributor, during
the year, contributions for use exclusively for religious, charitable, etc., purposes, but these contributions did not
aggregate to more than $1,000. If this box is checked, enter here the total contributions that were received during the
year for an exclusively religious, chantable, etc., purpose. Do not complete any of the parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or more
duringtheyear . . . . . . . . . . .. ... ... .. .. .»k

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedule B (Form 990,

990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2 of its Form 990, or check the box on line H of its Form 990-EZ, or on

line 2 of its Form 990-PF, to certify that it does not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 890-EZ, or 990-PF. Cat No 30613X Schedule B (Form 990, 990-EZ, or 990-PF) (2010)




Schedule B (Form 930, 990-EZ, or 990-PF) (2010)

Page 1 of 1 ofPartl

Name of organization

Employer identification number

THE FRANCES G. SHOOLROY FAMILY FOUNDATION 34-1910725
Contributors (see instructions)
(a) (b) © (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 Frances G. Shoolroy Chanitable Lead Unitrust No 2 Person
Payroll O
Robert W Briggs, Trustee, 3800 Embassy Parkway, Sute300 $ 10,823 Noncash O
(Complete Part Il if there 1s
Akron, Ohio 443338398 a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 Frances G. Shoolroy Chantable Lead Unitrust No 3 Person
Payroll d
Robert W. Briggs, Trustee, 3800 Embassy Parkway, Suite 300 $ 21,952 Noncash d
{Complete Part Il if there 1s
Akron, Ohio 44333-8398 a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
3 Frances G. Shoolroy Person
Payroll O
875 East Carmino Real, Unit 8A $ 2,764 Noncash O
(Complete Part Il if there 1s
Boca Raton, FL 33432 a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
________________________________ Person d
Payroll |
_________________ $ Noncash |
(Complete Part Il if there 1s
a noncash contribution.)
(a) (b) {c) {d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person O
Payroll |
S Noncash O
(Complete Part Il if there is
_____ a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person d
Payroll d

Noncash O

(Complete Part Il if there is
a noncash contribution.)

Schedule B (Form 990, 990-EZ, or 990-PF) {2010)




THE FRANCES G. SHOOLROY FAMILY FOUNDATION
El# 34-1910725
2010 990-PF

Page 1, Part ], Line 1: CONTRIBUTIONS RECEIVED

1) Frances Shoolroy Charitable Lead Unitrust No. 2
EI# 34-1909126
Robert W. Briggs, Trustee
3800 Embassy Parkway, Suite 300
Akron, Ohio 44333-8398
Contribution of cash on 10/18/10

2) Frances Shoolroy Charitable Lead Unitrust No. 3
EI#34-7149802
Robert W. Briggs, Trustee
3800 Embassy Parkway, Suite 300
Akron, Ohio 44333-8398
Contribution of cash on 11/29/10

3) Frances G. Shoolroy
875 East Camino Real, Unit 8A
Boca Raton, Florida 33432
Contributions of cash on various 2010 dates

Total contributions received

Page 1, Part I, Line 16a: LEGAL FEES

Minute book maintenance

Page 1, Part I, Line 16b: ACCOUNTING FEES

Maintaining the Foundation’s books and records for 20109, preparing
the Foundation’s 2009 990-PF, and performing other Foundation
administration work as needed, including arrangements for

charitable grants

Page 1, Part [, Line 16c: OTHER PROFESSIONAL FEES

Fees paid to professional investment managers

$10.823

21,952

$ 2,580

$ 5135




Page 1. Part I, Line 18: TAXES

Foundation’s 2010 Section 4940(a) tax on net investment income
Foreign dividend tax withheld

Page 1, Part I, Line 23: OTHER EXPENSES

Officers and directors liability insurance
Annual Ohio Charitable Law Division filing fee

«AK3 1064259_1»

§ 862
510
$ 1,372
$ 1,140
200
$_1,340




FRANCES G. SHOOLROY FAMILY FOUNDATION

El # 34-1910725
2010 990-PF

PAGE 2, PART II, LINE 10(b), COLUMNS (b) AND (c): INVESTMENTS--CORPORATE STOCK

SHARES BOOK FAIR MARKET
OWNED VALUE VALUE
SECURITY 12/31/2010 12/31/2010 12/31/2010
IShares MSCI EAFE index Fund 846 63,932 21 49,254 12
Rydex ETF S&P 500 Equal Wtd Index Fd 2,340 113,511 35 110,705 40
Vanguard Emerging Markets ETF 824 32,013 52 39,672 30
209,457.08 199,631 82

PAGE 2, PART I, LINE 13, COLUMNS (b) AND (c) INVESTMENTS--OTHER' MUTUAL FUNDS

AMOUNT BOOK FAIR MARKET

OWNED VALUE VALUE

SECURITY 12/31/2010 12/31/2010 12/31/2010

Blackrock Global Allocation Fund 4,466.933 81,199.89 87,105.19
Calamos Market Neutral Fund 7,304.796 91,358 39 86,780 97
Cambiar Small Cap Fund Inv Class 3,641.775 57,158 47 63,913.15
Dodge & Cox Intl Stock Fund 3,012.842 128,159.42 107,588 58
FMI Focus Fund 2,660.035 78,987 98 80,705.46
Franklin Strategic Income Fund 5,704.760 58,242.78 59,443.59
Artio Intl Equity Fund Il 8,201.155 124,342.49 102,186 39
Nuveen Tradewinds Value Opptys Fund 2,724 855 79,588 58 95,833 15
White Oak Growth Stock Portfolio 1,518 923 49,866 23 60,286 05
Pimco Pac Invt Mgmt Total Return Fund 12,503 399 130,885 16 135,661 87
Pimco All Asset All Authority Fund 13,809.060 142,524.04 145,961 76
Selected American Shares 2,612.484 72,175.99 108,182 96
T Rowe Price Blue Chip Growth Fund 1,744 .852 62,430.61 66,531 20
Vanguard Total Bond Market Index Fund 14,115.712 141,833.24 149,626 54
1,298,753 27 1,349,806 86

FGS Foundation.xIsBS10




FRANCES G SHOOLROY FAMILY FOUNDATION
El # 34-1910725
2010 990-PF

PAGE 3, PART IV, LINE 1 DETAIL: CAPITAL GAINS AND LOSSES

SHARES ACQ SALE GAIN/
SECURITY OR FACE DATE DATE PROCEEDS TAX BASIS (LOSS)
Rydex EFT S&P 500 955000  03/28/07 03/11/10 39,836 36 46,327 05 (6,490 69)
Selected American Shares 522 057 12/15/08  03/11/10 20,000 00 14,280 77 5,719 23
T Rowe Price Blue Chip Growth 444 576 03/28/07  03/11/10 15,000 00 15,924 72 (924 72)
Franklin Strategic Income Fund 194 363  03/30/07  08/24/10 2,000 00 2,019 44 (19 44)
Pimco Total Return Fund 866 551 03/30/07  08/24/10 10,000 00 9,038 13 961 87
Vanguard Bond Market Index Fd 2,293.578  03/30/07  08/24/10 25,000 00 22,958 72 2,041 28
Capital Gain Distribution dividends 4,088 01

111,836 36 110,548 83 5,375 54

FGS Foundation xIsSALES10




THE FRANCES G. SHOOLROY FAMILY FOUNDATION
EI# 34-1910725
2010 990-PF

PAGE 4. PART VII-A, QUESTION 8b EXPLANATION

The State of Ohio has requested that foundations that must file with its Charitable Law Section
file with the state a form entitled “Verification of Filing with the Internal Revenue Service”
rather than filing the 990-PF with the state. See attached copy of the letter Ohio foundations
received from the Ohio Attorney General’s Charitable Law Section.

The Shoolroy Family Foundation will file its 2010 “Verification of Filing with the Internal
Revenue Service” form with Ohio the same day that it files its 2010 990-PF with IRS.

«AK3.1064279_1»




Charitable Law

STATE OF OHIO 150 E. Gay St, 23 Floor
OFFrICE OF THE ATTORNEY (GENERAL Columbus, OH 43215-3130
Jmm PETRO, ATTORNEY (GENERAL Telephone: (614) 466-3180

Facsimile: (614) 466-9788
www ag state oh us

April 2, 2004

Dear Charitable Trustee:

Our records indicate that your organization is registered with the
Attorney General pursuant to Ohio’s Charitable Trust Act. This letter is being
sent to inform you of recent changes to the Administrative Rules and
Regulations of Ohio’s Charitable Trust Act. This is not a notification of a

delinquency.

If your organization files a federal form 990, 990-PF or 990-EZ with the
Internal Revenue Service, it has been required to file a copy of the federal tax
return with our office in the past. However, recent changes to the
Administrative Rules now allow organizations headquartered in Ohio to submit
the enclosed “VERIFICATION OF FILING WITH THE INTERNAL REVENUE
SERVICE” form in lieu of the federal tax return, along with any applicable filing
fee. The verification form simply certifies that an organization has submitted
the required federal tax return to the Internal Revenue Service. The Internal
Revenue Service is now providing the Attorney General with information
regarding federal tax filings. Therefore, you will only need to complete the
enclosed verification form and return it to our office on or before the fifteenth
day of the fifth month following the close of your organization’s fiscal tax year,
or by any federal extension of time, along with any applicable filing fee. It is
important that the required filing fee be postmarked by the financial report due
date to avoid assessment of a $200.00 late fee. Checks should be made

payable to “Treasurer, State of Ohio”.

If your organization is not based in Ohio, or files a federal form 1041, you
will continue to submit a complete copy of your financial réturn with all
attachments, along with any applicable filing fee. Please submit an asset
schedule, or you may indicate the fair market value of assets on the federal

form 1041.

If your organization had gross receipts of less than twenty-five thousand
dollars, or does not otherwise file a federal tax return, you must file the
“Annual Financial Report of Charitable Organization.” This form is available
through our website at www.ag.state.oh.us/ag forms/charitable law.htm. If
the reported total assets exceed twenty-five thousand dollars, a filing fee is also
due. Again, it is important that the required filing fee be postmarked by the
financial report due date to avoid assessment of a $200.00 late fee.




Also available through our website are instructions for filing the Annual
Financial Report of Charitable Organization, a copy of Ohio’s Charitable Trust
Act (Revised Code Chapter 109.23-.33), the revised Administrative Rules and
Regulations, the Verification of Filing with the Internal Revenue Service form,
and an information sheet which further explains the requirements under this
law.

If you do not have access to the Attorney General’s website, please
contact our office at the telephone number listed below to obtain the required
forms.

The Attorney General appreciates your cooperation in complying with
these registration requirements. The registry serves to increase public
confidence in the integrity of Ohio’s charities. If you have any questions, do
not hesitate to contact the Charitable Law Section at (614) 466-3180. Thank
you for your cooperation and for your work in promoting charitable giving in
Ohio.

Sincerely,

JIM PETRO
ATTORNEY GENERAL

Brian C. Cook

Senior Deputy Attorney General
Charitable Law Section

150 East Gay Street, 23 Floor

Columbus, Ohio 43215-3130
(614) 466-3180

Trustmailing 2004




